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Overview 
Primary Market & Underwriter Applications 
 

 - Muni New Issue Order Platform 
 - MassDirect Notes – Commonwealth of Massachusetts   
 - Recent Deals & Secondary Trading of Unsold Balances 
 

Issuers 
 

 - Search and Plot Secondary Offerings by CUSIP Root 
 

Portfolio Managers & Traders 
 

 - Fixed Income Investment Products 
 - TMC Model – What’s in it for you? 
 
Pedigree—note that TMC was responsible for 27% of all secondary interdealer trading in 
Municipal bonds (September 2015) 
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 Muni New Issue Application  

 TMC’s functionality enables underwriters to post New Issue 
Primary offerings via TMC’s marketplace. 
 

 Approved dealers and investors submit orders via TMC 
marketplace during the order period.  TMC is deemed a ‘conduit’ 
and not an underwriter. 
 

 Functionality allows for re-pricing, allotments and real-time 
ticketing.  Dealers’ orders receive approximately one-half the 
takedown—again, TMC is not involved herein. 
 

 TMC’s new issue site is multi-dealer with new underwriters 
added in 2015.  Since launch TMC has placed 500+ orders (for 
$150+ million par) on Citi’s negotiated underwritings alone. 



4 

 New Issue Muni Ex. – Turlock Irrigation District  

CUSIP sue Name COll>On Maturity ... Atrb Ins ca11 SDate BidYld Ofr Yid I.Qfr Pr ••. 
616794LL5 tilOREiAND CALIF SCH DIST GO BDS 2004-U 0.000 0&10112036 XO A3/AA-NID FGIC X 14@28.9 07/09 BW 11:00 AM BW 11... 

801546"1M'S SANTA CLARA CNTY CALIF GO BDS 2013 B 5.000 0&10112015 -/AAA/AA+ 07/11 0.119 105.147 

13033L3K1 CALIFORNIA HEAL TH FACS FING AU REV BD ... 2.000 10/0112015 EC Aa3/AA-/AA 07/11 0.080 102.345 

13063A5D2 CALIFORNIA ST GO BOS 5.950 04/0112016 TaxabJe Aa3JA/A 07/11 1.150 0.850 108.699 

13063A5D2 CALIFORNIA ST GO BOS 5.950 04/0112016 Tax ab.le Aa3JA/A 
07111 8 

0.570 109.206 

NONE Turlock lrooation [}strict TURLOCK IRRIGA TIO ... 4.000 01/0112017 A+/A+ C24@100 07/23 OrdP09:00 0.730 107.8&9 

13063Clivfi CALIFORNIA ST FOR PREVIOUS ISS GO BDS ... 5.000 12/0112017 Aa3/A/A Avaiate 07/11 0.690 114.411 

NONE Turlock lrryation [}strict TURLOCK IRRIGA TIO ... 4.000 01/0112018 A+/A+ C24@100 07123 s 1.160 109.546 

271014XG2 EAST BAY CALIF WN UTlL DIST W REV REF ... 2.000 OS/0112018 Aa1/AAA/- 07/11 0.770 104.703 

m81PBUO ROSEVILLE CALIF FIN AUTH SPL T REF BDS 2 ... 4.000 09/0112018 -/A/- 07/11 1.100 111.701 

91857RAE3 VACAVILLE CALIF REDEV AGY SUCCSUB T .. . 5.000 09/0112018 -/A/- 07/11 1.037 116.012 

07123 ~ NONE Tur1ock Irrigation [}strict TURLOCK IRRIGA TIO .. . 5.000 01/01/2019 A+/A+ C24@100 1.540 114.7&9 

13063A7G3 CALIFORNIA ST GO BOS 2009 6.200 10/01/2019 EC, Tax ... Aa3/A/A Avala!* 07/11 2.600 2.270 119.246 

13063A7G3 CALIFORNIA ST GO BDS 2009 6.200 10/0112019 EC, Tax ... Aa3/A/A Availlt* 07/11 2.&90 2.270 119.246 

13063A7G3 CALIFORNIA STGO BDS2009 6.200 10/0112019 EC, Tax ... Aa3JA/A Availlt* 07/11 2.250 119.355 

13063A7G3 CALIFORNIA ST GO BDS 2009 6.200 10/0112019 EC, Tax ... Aa3/A/A Avaiabie 07/11 2.200 119.627 

13063A7G3 CALIFORNIA ST GO BDS 200,9 6.200 10/01/2019 EC, Tax ... Aa3/A/A Avaiabie 07/11 2.186 119.704 

13063A7G3 CALIFORNIA ST GO BDS 2009 6.200 10/0112019 EC, Tax ... Aa3/A/A Availlt* 07/11 2.143 119.938 

~ TM c I TMCBONOS.COM 
~ nxco INCOMC MARKCTPLACC 
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 MassDirect Notes 
 
The Bond Buyer 13th Annual Deal of the Year Award winner 
 

TMC’s electronic bond trading platform is used to offer 
bonds to retail investors via 1,000+ firms and 125,000+ 
Financial Advisors who access TMC’s marketplace. 
 

- Three different fixed rate GO maturities offered initially 
- Different maturities offered the following week and 

regularly thereafter 
- Daily allotment and re-pricing of bonds 
- Orders submitted by broker-dealers via TMC 
- Over $100mm par placed 

 

Known issuers can make their offerings available to retail 
investors on a nearly continuous basis and expand their 
distribution via an electronic ATS.   
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 MassDirect Notes Ex.                                   (cont’d) 

.S60l000,000'* 
IJte· Comrmonwealth of llti:s,acb11Setts 

Ge DH'21 (!I Jili!:I D.'OD. Bonds 
SJQ,000,000 ConsoJitbted I.o211 of 20]4 (l:IJlss!m'ed :!tilot@l, Si!ries 1 
S38,000,000 ComoJidabd Lou. of 1014 f\!IassOi:F&t Nofes),. Series Z 

-t-z-Bonds mH: ,fie mld t o R'EtttiJ ln1-at11rs On~ 0,1,w a two wt:ek oJ!trinz periotf'i!:-r. 

~1'.iltw:inr"' 
April 1, 201.1 
April 11 2019 
April. 1, 2024! 

Datedl: Thllte of Om-el},. 

~1'.iltw:inr"' 
April 1, 2016 
April. 1, 2018 
April 1, 20'13 

Bon.d Sale Sr1hed.iuJ~'*: 

~ TM c I TMCBONOS.COM 
~ nxco INCOMC MARKCTPLACC 

-~· 
S lOJXIO~OOO 
$10 JIOO~OOO 
$10 JK!O~OOO 

Sl'0,()(!02 000 .. 
~-a] O~tioD Bonds 
C-0molidlttd! I.om mlOU 
r_l.bssDired Note)~~ l 

Sl(),()(!02 000 .. 
Q..De'-al O~tioD Bonds 
Cflnsolidited I.om m '.ffll" 
r_l.bssDired Note), Series :l 

Due: As; s:JillKII. waw 
CTJSIP 

Pru:e or Ya!Jd Nm:a:bier"• 

Due: As shmm belaw 
CUSIP 

-~ • m'taie51: Rate· Pru:e orYa!Jd 
SWJJOO~OOO % % 
$10 JK!O~OOO 
S 10 SJCIO~OOO 

fu:!ries 1 Bond; to be .sold dmmg· Week I ofSal:es (3!17 - 3n 1) 
Series 2 Baili to be sold dmilngc We:ek 2 ofS2lles (3t24 - 3 S) 
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Primary Market - Unsold Balances 
TMCBONDS COM Muni Desk:(646) 375-1111 I Taxable Desk:(646) 375-1104 

FIXED INCOME MARKETPLACE 

PULASKI CNTY ARK SPL SCH DIST CONSTR BOS 2015 
UMAARJZ MUN PPTY CORP EXCISE SR LIEN UTIL SYS REV REF 2015 
UMA ARJZ MUN PPTY CORP UTIL S SR LIEN UTIL SYS REV REF 2015 

CAJON VALLEY CALIF UN SCH DIST GO BDS D 
13034A CALIFORNIA INFRASTRUCTURE & EC RIEV BDS 2015A ACADEMY OF MOTION PICTURE ARTS ,350 
13063C CALIFORNIA ST FOR PREVIOUS ISS VETERANS GO BOS CM ,925 

CALIFORNIA ST PUB WKS BRO LEAS REF BOS G 4 975 
CONTRA COSTA CALIF TRANSN AUTH L TO TAX BOS 2015A 2,460 
HAYWARD CALIF CTFS PARTN COPS 2015 
MERCED CAUF UN HIGH SCH DIST GO BOS D ,445 

ACRAMENTO CALIF CITY FING AUT REF BOS 2015A ,980 
ACRAMENTO CALIF PUB FlNG AUTH REV BOS 2015 8401 
AN BERNARDINO CALIF CMNTY COL GO BOSO ,935 
AN FRANCISCO CALIF BAY AREA R GO BOS 20150 
AN FRANCISCO CALIF CITY & CNT GO REF BOS 2015 
AN FRANCISCO CALIF CITY & CNT REF COPS 2015~R 

SAN JOAQUIN CALIF DELTA CMNTY GO REF BOS A 
ISTA CALIF UNI SCH DIST GO REF BOS 2015 
RAPAHOE CNTY COLO SCH DIST NO GO BOS 

19648A COLORADO HEALTH FACS AUTH REV HOSP REV 806 2015VAIL VALLEY MED CTR 

~ TM c I TMCBONOS.COM 
~ nxco INCOMC MARKCTPLACC 
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Primary - Unsold Balances                      (cont’d) 

~ TMC TMCBONOS COM 
FIXED INCOME MARKETPLACE 

Muni Desi:(646) 375-1111 I TaX"able Deslc:(646) 375-1104 

MUNIS ACCOUNTS UPDATE TRADE ADMIN SEARCH RESULTS BIO WANTEDS CENTER VISION QUICK FIND PRIMARY ADMIN BLOTIER 

Municipal _ Table !;iii!Graph d. Analyze O Refine ~ Save Search • j Enter Cusip 1±1 Favorites• 
,..,. 

16:24:3; 
47 '+9m Par I 39 Items Iv IV 

On the Fly x e 
Ofraty Omin CUSIP Issue Name Coupon Maturity Atrt, Rating Cal SDate OfrYTW Ofr Price OfrYTM IDCY\d 

250 10 13068LWK7 CALIFORNIA ST PUB \NKS BRD LEAS REF BDS G 4.000 05/0112025 EC A11 A+ IA 10116 2.340 114.121 2.340 2.370 -3.0 

25 25 13068LVS1 CALIFORNIA ST PUB \NKS BRD LEAS REF BDS F 5.000 05/0112025 EC A11 A+ IA 10116 2.368 122.357 2.368 2.369 -0.1 

5825 10 13068LVS1 CALIFORNIA ST PUB \NKS BRO LEAS REF BDS F 5.000 05/01/2025 EC A1/ A+ IA 10116 2.350 122.532 2.350 2.369 -1.9 

1500 50 13068LVS1 CALIFORNIA ST PUB WKS BRD LEAS REF BDS F 5.000 0510112025 EC A11 A+ IA 10116 2.340 122.627 2.340 2.369 -2.9 

2275 10 13068LVM4 CALIFORNIA ST PUB WKS BRD LEAS REF BDS F 5.000 05/0112026 EC A11 A+ IA ECC 25@ 100 10/16 2.520 120.915 2.706 2.519 0.1 

1450 50 13068LVM4 CALIFORNIA ST PUB \NKS BRD LEAS REF BDS F 5.000 05/0112026 EC A11 A+ /A ECC 25@ 100 10/16 2.490 121.199 2.678 2.519 -2.9 

75 5 13068LWl..5 CALIFORNIA ST PUB \NKS BRD LEAS REF BDS G 5.000 0510112026 EC A1/ A+ IA ECC25@ 100 10/16 2.490 121.199 2.678 2.519 -2.9 

2135 25 13068LWl..5 CALIFORNIA ST PUB WKS BRD LEAS REF BDS G 5.000 05101/2026 EC A1/ A+ IA ECC25@ 100 10116 2.420 121.863 2.614 2.519 -9.9 

7050 10 13068LVN2 CALIFORNIA ST PUB \NKS BRD LEAS REF BDS F 5.000 05/0112027 EC A11 A+ IA ECC 25@ 100 10/16 2.640 119.790 2.963 2.629 1.1 

250 100 13068LWN1 CALIFORNIA ST PUB \NKS BRD LEAS REF BDS G 3.000 05/0112028 EC A11 A+ IA ECC 25@ 100 10116 3.012 99.878 3.012 3.100 -8.8 

310 10 13068LWN1 CALIFORNIA ST PUB \NKS BRD LEAS REF BDS G 3.000 0510112028 EC A11 A+ IA ECC25@ 100 10116 3.011 99.880 3.011 3.100 -8.9 

4690 10 13068LVT9 CALIFORNIA ST PUB \NKS BRO LEAS REF BDS F 5.000 05101/2028 EC A1/ A+ IA ECC25@ 100 10116 2.770 118.584 3.190 2.759 1.1 

700 50 13068LVT9 CALIFORNIA ST PUB WKS BRD LEAS REF BDS F 5.000 0510112028 EC A11 A+ IA ECC 25@ 100 10116 2.750 118.769 3.174 2.759 -0.9 

5000 25 13068LVT9 CALIFORNIA ST PUB WKS BRD LEAS REF BDS F 5.000 05/0112028 EC A11 A+ IA ECC 25@ 100 10/16 2.680 119.417 3.117 2.759 -7.9 

210 10 13068LVU6 CALIFORNIA ST PUB \NKS BRD LEAS REF BDS F 5.000 05/0112029 EC A11 A+ /A ECC 25@ 100 10/16 2.890 117.484 3.380 2.890 0.0 

1650 10 13068LVU6 CALIFORNIA ST PUB \NKS BRD LEAS REF BDS F 5.000 0510112029 EC A11 A+ IA ECC25@ 100 10/16 2.860 117.758 3.357 2.890 -3.0 

~ TM c I TMCBONOS.COM 
~ nxco INCOMC MARKCTPLACC 
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Issuers 

Monitor secondary market supply in your state 
 - CA 6,368 offerings for $1.76 Billion in Par (10/9/15) 
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Issuers                                                           (cont’d) 

Track your issuance in secondary market by root CUSIP. 
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Issuers                                                           (cont’d) 

Plot a yield curve of your secondary market offerings. 
 355 California GO offerings - $132mm Par (10/13/15) 
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TMC for Portfolio Managers & Traders 
Fixed Income products on TMC’s marketplace 
 

 - Agency & Treasury securities  
 - Primary and secondary CD’s 
 - Corporate and Municipal bonds 
 - MBS & Structured Products 
  

What’s in it for you… 
 

 - Content – bids, offers & bids wanted on a single venue 
  Levels playing field for smaller participants 
 - Advanced search functionality enhances work flow 
 - Liquidity 
 - Centralized counterparty clearing > Access / Credit 
 - Pre and post trade anonymity 
 - Electronic trading supported by trading professionals  

~ TM c I TMCBONOS.COM 
~ nxco INCOMC MARKCTPLACC 


