Intermediate Bond Math
Two Part Webinar

Part 1: Bond Cash Flows Literacy, August 7, 2014
Part 2: Economics and Structures, August 20, 2014
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Louis Choi is a Senior Managing Director with PRAG. He joined the firm in January 2005 and
serves as the primary investment advisor for PRAG’s Los Angeles office. Mr. Choi’s
quantitative and analytical experience includes forward starting swap pricing models, tracking
historical performance of municipal variable rate securities versus various swap indices, and
structuring refundings with derivative products.

Prior to joining PRAG, Mr. Choi was an investment banker in the public finance departments of
two national investment banking firms. During his tenure at those firms, he structured over $4
billion of transactions, including both new money and refunding, tax-exempt and taxable, fixed
and variable rate, and traditional and synthetic structures.

Mr. Choi was a software solutions developer in the avionics industry prior to working in
municipal finance. He holds a Bachelor of Science, Physics and Biochemistry from the
University of California, Los Angeles and is a Registered Investment Adviser’s Representative.





