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WHAT THE STATE
TREASURER DOES
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2006 Balance Sheet

HEALTHCARE
e $1.32 Billion

[ ——
e 146 grants to clinics serving .‘."“-_

California’s neediest

¢ 16 hospitals constructed or remodeled

EDUCATION

¢ $3 Billion

e 55 charter schools, 12 colleges
¢ 26,000 student loans

HOUSING
e $4.2 Billion
¢ 32,000 rental units and single family homes
® 500 low-cost loans to teachers

COMMUNITY DEVELOPMENT
e $4.7 Million
¢ 20 smart-growth and brownfield projects

ECONOMIC DEVELOPMENT
e $355 Million

e 3,064 jobs

e 28 waste management and recycle projects

INVESTMENT EARNINGS
e $2.16 Billion I
e State-local portfolio of $57.1 billion '

TOTAL $11.04 BILLION




The State Treasurer’'s Office provides low-cost financing for
clinics and hospitals through the California Health Facilities
Financing Authority (CHFFA). With grants, tax-exempt bonds
and loans, CHFFA helps nonprofit and governmental health
facilities pay for capital improvement projects and other needs.
CHFFA's accomplishments in 2006:

COMMUNITY CLINICS $40 Million
146 community clinic grants allowing for 518,000 more patient visits

CHILDREN’'S HOSPITALS $112 Million
Four Children’s Hospital grants, serving 424,000 of the
State’s most seriously ill children

SMALL AND RURAL CLINICS AND DISTRICT HOSPITALS $1.8 Million
Six low-cost Healthcare Expansion Loans (HELP II) went to
small and rural health facilities serving 56,000 patients

HOSPITAL BOND FINANCING $1.17 Billion
12 hospitals received bond money to remodel,
construct or buy new equipment

TOTAL $1.32 BILLION

Healthcare Success Story

In 2006 the Dientes Dental Clinic received a $174,210
Community Clinic Grant from CHFFA to remodel
and expand the existing clinic to accommodate two
additional dental chairs. Dientes was founded in 1992
by a group of local dentists concerned about the lack
of dental care available to low-income residents of
Santa Cruz County. The project made a big difference
by allowing 2,000 more patient visits a year. Dientes
previously accessed the HELP Il loan program to
refinance a loan, saving $110,000 over the life of the
loan. Dientes has provided services to more than
40,000 residents, one-third of them children.

For more information on healthcare financing programs in the State
Treasurer's Office contact:

California Health Facilities

Financing Authority (CHFFA) (916) 653-2799
www.treasurer.ca.gov/chffa

COMMUNITY CHILDREN’'S
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HOSPITAL
BOND
FIANCING
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Education Success Story

Para Los Ninos is a charter elementary school that serves
working families in the garment district of downtown Los
Angeles. In 2006, CSFA granted the school $582,000 to
expand its facilities to increase the number of children
the school could serve. When it opened its doors in 2002,
Para Los Ninos served 60 kindergartners. Thanks in part
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to the CSFA grant, Para Los Nihos now educates more
than 200 children in kindergarten through fourth grade.

For more information on education financing programs in the State
Treasurer's Office contact:

California School Finance Authority (CSFA) (213) 620-4467
California Educational Facilities Authority (CEFA) (213) 620-2224
California Debt Limit Allocation Committee (CDLAC) (916) 653-3255

www.treasurer.ca.gov/schools.asp
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The State Treasurer's Office helps fund education programs 5
through the California School Finance Authority (CSFA), California !
Educational Facilities Authority (CEFA), California Debt Limit ’A '
"W Allocation Committee (CDLAC) and ScholarShare. A

~ - | CTETRSER COLLEGE
CHARTER SCHOOL CONSTRUCTION OR REMODEL $62 Million SCHOOL CONSTRUCTION
55 CSFA approved charter school grants serving 15,500 students CONSTRUCTION OR REMODEL

OR REMODEL "
COLLEGE CONSTRUCTION OR REMODEL $402 Million $62 Million b0 bl
Twelve CEFA approved bond financings
ACADEMIC ASSISTANCE FOR STUDENTS $2 Million
IN LOW-PERFORMING SCHOOLS
Nine CEFA approved Grants for mentoring and outreach
to middle and high school students ACADEMIC COLLEGE
ASSISTANCE STUDENT SAVINGS
STUDENT LOANS $210 Million FOR LOANS ACCOUNTS
26,437 CDLAC student loans STUDENTS $210 Million $2.3 Billion
$2 Million '

COLLEGE SAVINGS ACCOUNTS $2.3 Billion
$2.3 billion in assets administered through

ScholarShare for 177000 Californians

TOTAL $3 BILLION



The State Treasurer’'s Office helps provide California families
affordable housing through the California Debt Limit Allocation
Committee (CDLAC) and the California Tax Credit Allocation

Committee (CTCAC). CDLAC awards tax-exempt bond*financing
while CTCAC allocates state and federal IoY\/,—i-r?c'dme housing tax
credits that create or preserve affordable'épartments.

HOME PURCHASE AID FORTEACHERS $110 Million
500 school employees in low-perforpiing schools purchased their

first homes with below-market intetest rate mortgages through

CDLAC approved bond aIIocatiop=

CONSTRUCT/REMODEL - $1.6 Billion
16,220 low-income rental units with CTCAC tax-credits

AFFORDABLE APARTMENTS/ $2.49 Billion
LOW-INTEREST MORTGAGES
14,000 affordable apartment units, 2,000 low-interest mortgages for

first-time or low-income home buyers with CDLAC tax-exempt financing
[ )

TOTAL $4.2 BILLION
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Housing Success Story

The Wilshire/Vermont Station Project is a mixed-use urban
village completed in 2006 with both bond financing and tax
credits. The community includes 449 residential units, with
20 percent set aside for low-income tenants. In addition it has
retail space and a Los Angeles Metropolitan Transportation
Authority (MTA) Red Line station. The community is a public/
private partnership between the MTA and the developer,
Urban Partners, LLC. Urban Partners’ equity partner in this
project is MacFarlane Partners, the leading minority-owned
real estate investment management firm in the country.
MackFarlane Partners is investing in the project as part of its
joint venture with the California Public Employees’ Retirement
System (CalPERS) to invest in urban-infill properties.

For more information on housing financing programs
in the State Treasurer’s Office contact:

California Debt Limit Allocation Committee
www.treasurer.ca.gov/CDLAC

California Tax Credit Allocation Committee
www.treasurer.ca.gov/CTCAC

(916) 653-3255

(916) 654-6340
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Community Development Success Story

In its early years, the City of Emeryville in the East Bay area was
home to several chemical-intensive manufacturing companies. The
firms are long gone, but their legacy remains in the form of soil and
groundwater contamination and abandoned buildings. More than
20 percent of Emeryuville's non-residential properties are vacant,

and another 40% are underutilized. One such site, with suspected
L chromium contamination, was owned by a retiree who was having e’

a hard time selling it. The eventual buyer received a CALReUSE loan
\ for an environmental investigation that helped clarify the cost of

) developing the land. The assessment paved the way for the new

owner to improve and expand the use of this light industrial site. In
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2006, the owner repaid the CALReUSE loan, and one of Emeryuville's
blighted, vacant properties now is productive again.

For more information on protecting the environment
in the State Treasurer’s Office contact:
California Pollution Control Financing Authority (916) 654-5610
www.treasurer.ca.gov/cpcfa




Economic Development Success Story

The California Industrial Development Financing Advisory Commission

helped Culver City Meats of Los Angeles County obtain $6.6 million in

tax-exempt bond financing in 2006 to build a larger manufacturing plant.

The new facility will allow the manufacturing part of the business to

relocate next door to its distribution center and be closer to customers

and suppliers. Both the new location and the larger facility will help

the company meet a larger demand for its products and create 140

new jobs within the next two years.

For more information on providing economic development
and quality jobs in the State Treasurer's Office contact:
The California Industrial Development Financing

Advisory Commission

The California Pollution Control Financing Authority

The California Tax Credit Allocation Committee
www.treasurer.ca.gov/economic.asp

(916) 653-3843
(916) 654-5610
(916) 654-6340
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The State Treasurer’s Office manages the investment of taxpayer
money through the Pooled Money Investment Account (PMIA),
which includes the Local Agency Investment Fund (LAIF). LAIF
offers local governments the opportunity to\invest temporarily
idle monies efficiently, safely and at competitive yields.

INVESTING IN COMMUNITY BANKS, $8.5 Billion
CREDIT UNIONS AND SAVINGS BANKS
99 financial institutions in 50 cities received time deposits

SECURITIES $48.6 Billion
Total portfolio, as of December 31, 2006, including treasuries, agency bonds,
CDs, commercial paper, corporate debt and other eligible securities

EARNINGS $2.16 BILLION*

*Earnings for fiscal year ending June 30, 2006

Investment Earning Success Story

OneUnited, the largest African-American-owned bank in the country, participates in the
State Treasurer's Time Deposit Program. A $30 million Time Deposit has helped OneUnited

meet its mission of serving urban communities in Southern California.

One example of OneUnited’'s community development lending is the $6.5 million loan
it provided to build a retail shopping center in downtown Compton. The center's 25
businesses employ people from the local community. With help from the Time Deposit
Program, OneUnited has helped revitalize Compton, which is part of the Los Angeles
Revitalization Zone established to stimulate economic growth, create jobs and rebuild
businesses that suffered damage as a result of the 1992 civil disturbances. In addition
to financing economic development, OneUnited has provided more than $350 million in
loans to build more than 5,000 affordable housing units in the South Los Angeles area.

In 2006, OneUnited launched a 3.75 percent internet savings account to encourage
online banking and savings in urban communities. And for the second year in a row,
the bank received the U.S. Department of Treasury’'s highest award for its community

development lending.

For more information on investing taxpayer’'s money at the
State Treasurer’s Office contact:
Investments Division
WWWw.treasurer.ca.gov.investing. asp

(916) 653-3147

INVESTING IN
COMMUNITY
BANKS, CREDIT SECURITIES EARNINGS

UNIONS AND $48.6 Billion $2.16 Billion
SAVINGS BANKS

$8.5 Billion
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HEALTHCARE INVESTMENT
$1.32 Billion EARNINGS

146 grants to clinics $2.16 Billion
serving California’s neediest State-local portfolio
16 hospitals of $57.1 billion

constructed or
remodeled




915 Capitol Mall, Suite 110
Sacramento, CA 95814
(916) 653-2995 / Fax (916) 653-3125,
Www.treasurer.ca.gov o
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