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 2025  2025  %  OF  2024  2024  %  OF 
VOLUME TOTAL VOLUME TOTAL 

Short‐Term  $352.7 6%  $370.5 6% 
 Long‐Term Refundings  $1,851.3 32%  2,934.4 45% 
 Long‐Term  New Money  $3,548.9 62%  3,254.1 50% 

TOTAL  $5,752.9  $6,559.0 

 

     

 

               

   
   

   

2025 2025 % OF 2024 2024 % OF 
VOLUME TOTAL VOLUME TOTAL 

State* $2,388.0 42% $2,945.4 45% 
Local 3,364.9 58% 3,613.6 55% 
TOTAL $5,752.9 $6,559.0 
1State  issuers  include  the  State  of  California,  its  agencies,  commissions,  authorities,  
departments  and  The  Student  Loan  Corporation. 
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