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CALIFORNIA MELLO-ROOS COMMUNITY FACILITIES DISTRICTS
1995 YEARLY FISCAL STATUS REPORT

This is the third report issued on the financial status of Mello-Roos
Community Facilites Districts (CFDs) in California. Legislation
enacted in 1992 (SB 1464, Mello Chapter 772, Statutes of 1992)
requires that all issuers of CFD bonds report annually, until the bonds
are retired, to the California Debt Advisory Commission on the fiscal
status of their bonds sold after January 1, 1993. The information
reported in this volume is from bond sales held from January 1, 1993
through June 30, 1995.

This year a total of 53 issuers, located in 18 counties, were required
to file status reports on 99 separate bond issues. Of that total, only
three issuers failed to file reports. Nine other issuers reported
voluntarily. Prior Yearly Fiscal Status Reports documented 19 issues
in 1993 and 57 in 1994.

Appendix A lists the 99 issues that were required to report plus the
nine voluntary reports. There were two CFD bonds retired this year
(Elk Grove Unified Schoo! District CFD No 1, issued in November 15,
1993 and Orange County CFD No 87-4 issued in March 24, 1993).
The issuers are no longer required to report the fiscal status of these
bonds.

The Appendix is organized alphabetically by county and issuer within
each county. Issuers that have multicounty boundaries are placed at
the end of the section.

The Table for each issue is divided into four parts. Section | includes
information from the Commission's Report of Final Sale originally
reported to CDAC and published in the Commission's monthly
newsletter DEBT LINE.

Section Il provides the fiscal status information for the bond issue of
the district. It is designed to show the use of the funds over time and
the amount of delinquency and foreclosure activity of the CFD issuer.
The data in Section lI-A includes the fund balances for the following
categories: (1) principal amount outstanding; (2) minimum reserve
fund; (3) capitalized interest fund; and, {(4) construction fund.

Section [I-B shows data on the assessed value of the district, if there
are delinquent parcels, the amount of any delinquency, and if
foreclosure has commenced on any delinquent property. Issuers may
report information on the assessed value of the district from either the
most current tax roll or an appraisal at the time of the bond sale.

Section Il contains default or draw on reserve information if any has
been reported. Finally, Section IV contains miscellaneous information
reported to the Commission, such as coverage by a county Teeter
Plan, sharing a reserve fund with a Marks-Roos joint powers agency
bond pool, or voluntary reporting.

Default/Draw on Reserve Reports Received from Issuers

This year, 28 separate bond issues reported to the Commission
either a default {(non-payment of principal or interest) or a draw on the
reserve fund. These reports, as received throughout the year, were
originally included in the Commission Default/Draw on Reserve
Report and sent to interested parties upon request. The list also was
entered on the Internet in December 1995.

The Commission received eight default reports from five issuers: lone
CFD No 891, lone CFD No 89-2, Tehachapi CFD No 90-1,



Hawthome Community Redevelopment Agency CFD No 1891-1, and
Nevada County CFD No 1990-1. There were 33 reports of draws on
reserve from the remaining 23 issues. Issuers must report a draw on
reserve if any withdrawal of funds decreases the reserve fund below
that amount stated in the Minimum Reserve Fund Required in the
official bond documents or indenture of the bond sale.

In Section | of each Default/Draw Report is the original sold
information received by CDAC. Section Il contains the information
received about the default or draw including the date the report was
received by the Commission, the date of the default/draw, the
amount withdrawn, and a contact name and phone number. Section
IV contains any information that the issuer has submitted to CDAC
about the event.

The Commission reports issuance and default/draw on reserve
information from various sources believed to be reliable, but does not
attempt to verify or audit individual reports. Readers are encouraged
to call the issuer or participants of the financing if there are specific
questions about individual CFDs.
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ALIFORNIA

BT Ry FISCAL STATUS REPORT

(C OMMISSION

Type Maturity Interest
Issuing Entity, Rating(s) of Date/ Rate/f
Date Amount county, Type of Debt, Purpose Enhancment Sale  Function, Participant Type Type
I. [SSUE INFORMATION FROM CDAC REPORT OF FINAL SALE
8/12/93 $49,740,000 Antioch Area Public Facilities
i Financing Agency CFD No 1989-1
Contra Costa S:AAA Neg {BC) Orrick Herrington 5.493
CDAC Debt Issue Number: 93 - 0948 M:Aaa {FA)Y Amiga Advisors Inc Comb (NIC)
Limited tax obligation bond F:AAA {UW} Stone & Youngberg -
K-12 school facility .
Refunding ins (EN) FGIC
[I. YEARLY FISCAL STATUS REPORT INFORMATION
A. FUND BALANCES (%)
Principal Minimum Bond Bond Reserve Capitalized Construction
Rpt Date Amt Qutstanding Reserve Required Fund Interest Fund
06/30/94 49,740,000.00 1,825,341.00 1,871,522.00 26,906,758.00
06/30/95 48,960,000.00 3,650,681.00 3,714,835.00 8,634,529.00
B. ASSESSED VALUE (%) ) C. DELINQUENT D. FORECLOSURE COMMENCED
Appraisal/Tax
Rpt Date Roll Assessed Value Number Total Amount ($)
7/01/%4 Tax Rotl 17,976,794.00 202 112,257.00
7/01/95 Tax Roll 971,315,015.060 312 298,659.56

1V. MISCELLANEOUS




ALIFORNIA
EBT
L ISORY FISCAL STATUS REPORT
(C OMMISSION .
Type Maturity Interest
Issuing Entity, Rating(s) of Date/ Rate/
Date Amount County, Type of Debt, Purpose Enhancment Sale Function, Participant Type Type
i. ISSUE INFORMATION FROM CDAC REPORT OF FINAL SALE
3716795 $15,000,000 Mt Diablo Unified School District CFD
No 1
Contra Costa S:AAA Comp (BC) Orrick Herrington 8701724 5.899
CDAC Debt Issue Number: 95 - 0105 M:Aaa (FA) Goverrment financial Comb (NIC)

Limited tax obligation bond
K-12 school facility

I1. YEARLY FISCAL STATUS REPORT INFORMATION

A. FUND BALANCES (3)

Principal Minimm Bond
Rpt Date Amt Outstanding Reserve Required
06/30/95 15,000,000.00 1,086,900,00
B. ASSESSED VALUE (%)
Appraisal/Tax
fpt Date Roll Assessed Value
7/01/94 Tax Roll 15,151,868,879.00

IV. MISCELLANEOUS

District is under the County Teeter Plan.

(W) Smith Barney Inc
(TR) First Trust of CA

Ins (EN) Capital Guaranty
Bond Reserve Capitalized Constructicn
Fund Interest Fund
1,091,975.00 ) 12,781,843.00
C. DELINQUENRT D. FORECLOSURE COMMENCED
Kumber Total Amount (%)
A-2



ALIFORNIA
EBT
B SORY FISCAL STATUS REPORT
(COMMISSION
: Type Maturity Interest
Issuing Entity, Rating(s) of Date/ Rate/
Date Amount County, Type of Debt, Purpose Enhancment Sale Function, Participant Type Type
1. ISSUE INFORMATION FROM CDAC REPORT OF FINAL SALE
1170994 $14,660,000 EL Dorag: County CFD No 1992-1
El Dora NR Neg (BC) Orrick Herrington 9/01/24 8.387
CDAC Debt lssue Nunber: 94 - 1693 (FA} Fieldman Rolapp Comb (NIC)

Limited tax obligation bond
Multi cap imprvments and public works
El Dorado Hills

I1. YEARLY FISCAL STATUS REPORT INFORMATION

A. FUND BALANCES ($)

Bond Reserve
Fund

1,346,184.13

C. DELINQUENT

Principat Minimum Bond
Rpt Date Amt Outstanding Reserve Reguired
06/30/95 14,6560,000.00 1,335,525.00
B. ASSESSED VALUE (%)
Appraisal/Tax
Rpt Date Roll - Assessed Value
9730794 Appraisal 106,300,000.00

IV. MISCELLANEOUS

100% of maximum annual debt service required for minimum reserve,

A-3

{UW) PaineWebber
(TR) First Interstate CA

Capitalized Construction
Interest Fund
532,991.93 380,471.01

D. FORECLOSURE COMMENCED

Total Amount ($)




ALIFORNIA

E%TVIS ORY | | - FISCAL STATUS REPORT

(C OMMISSION

Typé Maturity Interest
Issuing Entity, Rating(s) of Date/ Rate/
Date Amount County, Type of Debt, Purpose Enhancment Sale Function, Participant Type Type
1. ISSUE INFORMATION FROM CDAC REPORY OF FINAL SALE
2/21/95 $3,330,000 Tehachapi CFD No 8%-1
Kern NR Neg (BC) Jones Hall Hill 3/05/95 B.898
CDAC Debt Issue Rumber: 95 - 0002 (FA) Litten Financial Comb (NIC)
Limited tax obligation bond (UW) Kinsell O!Neal
Multi cap imprvments and public works (TR) Dai-Ichi Kangyo
Capital Hills Series A
Refunding
II. YEARLY FISCAL STATUS REPORT INFORMATICN
A. FUND BALANCES (%)
Principal Minimum Bond Bond Reserve Capitalized Construction
Rpt Date Amt Outstanding Reserve Required Fund Interest Fund
06/30/95 3,330,000.00 333,000.00 315,602.00 18%,946.00
B. ASSESSED VALUE (%) C. DELINQUENT D. FORECLOSURE COMMENCED
Appraisal fTax
Rpt Date Rall Assessed Value Number Total Amount (%)
7/01/95 Tax Roll 5,774 ,094.00

IV. MISCELLAREOUS
According to the Official Statement, the Min. Reserve Fund has been invested so that on October 1, 1995, the amount of deposit in the

Reserve Fund will equal the Reserve requirement. At this rate the fund shall be fully funded on April 1, 1996. The balance of the
fund on October 1, 1995 was $320,389, including interest as of that date.

A-4
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ALIFORNIA
EBT SORY FISCAL STATUS REPORT
(C OMMISSION
Type Maturity Interest
Issuing Entity, Rating(s) of Date/ Rate/f
Date Amount County, Type of Debt, Purpose Emhancment Sale Function, Participant Type Type

I. ISSUE INFORMATION FROM EDAC REPORT OF FINAL SALE

2/21/95

$670,000 Tehachapi CFD No 89-1

Kern

CDAC Debt Issue Number: 95 - 0003
Limited tax obligation bond

Multi cap imprvments and public works
Capital Hills Series B

Refunding

II. YEARLY FISCAL STATUS REPORT INFORMATION

A. FUND BALANCES (3)

NR Neg

Principal Minimum Bond Bond Reserve

Rpt Date Amt Cutstanding Reserve Required Fund
05/30/95 670,000.00
B. ASSESSED VALUE (%) C. DELINQUENT

Appraisal/Tax
Rpt Date Roll Assessed Value Rumber
7/01/95 Tax Roll 5,774,094.00
IV. MISCELLANEQUS

i
A-5

(BC) Jones Hall Hill 10/01/14 10.883
(FA) Litten Financial Term (NIC)
(UW} Kinseil O'Neal

(TR) Dai-Ichi Kangyo

Capitalized
interest Fund

D. FORECLOSURE COMMENCED




ALIFORNIA

i%'{ns ORY FISCAL STATUS REPORT

(COMMISSION

Type : Maturity Interest
Issuing Entity, Rating(s) of Date/ Rate/
Date Amount County, Type of Debt, Purpose Enhancment Sale Function, Participant. . Type Type
I. ISSUE INFORMATION FROM CDAC REPORT OF FINAL SALE
10/23/91 $8,955,000 Hawthorne Community Redevelopment
Agency CFD Ko 1990-1 ’
Los Angeles NR Neg (BC) Jones Hall Hill 7.408
CDAC Debt Issue Number: 90 - 0351 Comb {NIC)
Limited tax obligation bond (UM) Stone & Youngberg
Multi cap imprvments and public works
Rosecrans Ave/Ocean Gate Ave
I11. -YEARLY FISCAL STATUS REPCRT INFCRMATION
A. FUND BALANCES (%) i
Principal Minimun Bond Bond Reserve Capitalized Construction
Rpt Date Amt Outstanding Reserve Required Fund Interest * Fund
06/30/95 8,655,000.00 792,306.00 796,480.82 1,665.99
B. ASSESSED VALUE (3) C. DELINQUENT D. FORECLOSURE COMMENCED
: Appraisal/Tax
Rpt bate Roll Assessed Value - Rumber Total Amount ($)
7701795 Tax Roll 17,703,790.00 2 7,.835.90

IV. MISCELLANEOUS

Voluntary reperting.




ALIFORNIA
EBT
BT oRY FISCAL STATUS REPORT
A
(COMMISSION
Type Maturity Interest
Issuing Entity, Rating(s} of Date/ Rate/
Date Amount County, Type of Debt, Purpose Enhancment Sale -Function, Participant Type Type
I. 1SSUE fNFDRHATIDN FROM CDAC REPORT OF FINAL SALE
11713/ $15,000,000 Hawthorne Community Redevelopment
Agency CFD No 1991-1
Los Angeles NR Neg  (BC) Jones Hall Hill 8.201
CDAC Debt Issue Number: 91 - 1219 (FA) Altura Nelson Comb {NIC)

Limited tax obligation bond

(U¥) Donaldson Lufkin

Multi caep imprvments and public works
Southwest Area

11. YEARLY FISCAL STATUS REPORT INFORMATION

A. FUND BALANCES ($)
Principal

Rpt Date Amt Outstanding
06/30/95 11,865,000.00
B. ASSESSED VALUE (%)
Appraisal/Tax
Rpt Date Roll
7/01/95 Tax Roll
111. DEFAULT\DRAW ON RESERVE
Rpt Date ) Event Date
10721794 10/01/94
05/04/95 04701795

1ssuer Information:

Jose Matamoros
Continued on next page.

Ninimsn Bond

Reserve Required

556,500.00

Assessed Value

Default

Phone_ Nuspber

(213)612 2700

Capitalized
Fund . Interest

Reserve
fund Balance

454,090.43
$251,154.98

A7

Series

Construction
Fund

79,937.14

D. FORECLOSURE COMMENCED

Southwest Area




ALIFORNIA
EBT '
'ADVISORY . FISCAL STATUS REPORT
COMMISSION l
Type Maturity Interest
Issuing Entity, Rating(s) of Date/ Rate/
Date . Amount County, Type of Debt, Purpose Enhancment Sale Function, Participant Type Type
ISSUE INFORMATION FROM CDAC REPORT OF FINAL SALE
11/713/91 $15,000,000 Hawthorne Community Redevelopment
’ Agency CFD No 1991-1 (Continued)
Los Angeles NR Neg (BC) Jones Hall Hitl . 8.201
CDAC Pebt Issue Number: 91 - 1219 (FA) Altura Nelson Comb {NIC)
Limited tax obligation bond (UMW) Donaldson Lufkin

Multi cap imprvments and public works
Southwest Area

IV. MISCELLANEOUS

The Agency is presently engaged in foreclosure proceedings consistent with its obligation under the Fiscal Agent Agreement. Interest
payment for 04/01/95 was $477,526. which resulted in a deficiency of $226,371.90 for the payment. Principal and interest payments
have been made to investors on a prorata basis from the remaining funds.

YFS report: Forclosure proceedings commenced on all parcels as of June 22, 1994. Voluntary reporting.

A-8
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ALIFORNIA
EBT
BT SORY FISCAL STATUS REPORT
(COMMISSION
Type Maturity Interest
Issuing Entity, Rating(s) of Date/ Rate/
Date Amount County, Type of Debt, Purpose Enhancment Sale Function, Participant Type Type
I. ISSUE INFORMATION FROM CDAC REPORT OF FINAL SALE
10718793 $13,625,000 Long Beach CFD No 3
Los Angeles NR Neg (BC) Jones Hall Hill 6.504
CDAC Debt Issue Number: 93 - 1416 Comb (NIC)

Limited tax obligation bond
Parking
Pine Ave

I1. YEARLY FISCAL STATUS REPORT INFOCRMATION

A. FUND BALANCES (%)

Principal Minimun Bond
Rpt Date Amt Outstanding Reserve Required
06/30/94 13,625,000.00 1,188,018.75
06/30/95 13,625,000.00 1,188,018.75
B. ASSESSED VALUE ($)

Appraisal/Tax

Rpt Date Roll Assessed Value
8/01/93 Appraisal 53,500,000.00
7/01/%9 Appraisal 53,500,000.00

IV. MISCELLANEQUS

Bond Reserve
Fund

1,224,891.21
1,227,912.62

C. DELINQUENT

(UW) Lazard fFreres

Capitalized
Interest

453,560.82

Total Amount ($)

Construction
Fund

161,479.47
170,444.19

D. FORECLOSURE COMMENCED




ALIFORNIA
EBT
'ADVISORY FISCAL STATUS REPORT
(C OMMISSION
Type Maturity Interest
Issuing Entity, Rating(s) of Date/ Rate/
Date Amount County, Type of Debt, Purpese ‘Enhancment  Sale  Function, Participant Type Type
1. ISSUE INFORMATION FROM CDAC REPORT OF FINAL SALE
5£19/% $12,750,000 Los Angeles County CFD No 5
Los Angeles NR Neg (BC} Stradling Yocca 7.530
CDAC Debt Issue Number: 94 - 0172 Comb (NIC)
Ltimited tax obligation bond (UW) PaineWebber
Multi cap imprvments and public works
Rowtand Heights
11.YEARLY_FEISCAL.STATUS-REPGRT—INFORMATION =
A. FUND BALANCES (%)
Principal Minimum Bond Bond Reserve Capitalized Construction
Rpt Date Amt Qutstarding Reserve Required Fund Interest Fund
06/30/94 12,750,000.00 1,131,625.00 1,131,625.00 1,274,657.09 9,514,452.21
06/30/95 12,750,000.00 1,131,625.00 1,131,625.00 601,455.00 5,846,446.00
B. ASSESSED VALUE ($) C. DELINQUENT D. FORECLOSURE COMMENCED
Appraisal/Tax
Rpt Date Rolt Assessed Value Number Total Amount ($)
5722/94 - Tax Roll 38,250,000.00
7/01/95 Tax Rotl 25,113,636.00
1V. MISCELLANEOUS
A-10



ALIFORNIA

K%T\}ISORY , FISCAL STATUS REPORT

COMMISSION

Type Maturity Interest
Issuing Entity, Rating(s) of Date/ Rate/
Date Amount County, Type of Debt, Purpose Enhancment Sale Function, Participant Type Type
1. ISSUE INFORMATION FROM CDAC REPORT OF FINAL SALE
1/07/93 . %$1,950,000 Los Angeles County CFD No 6
Los Angeles NR Neg (BC) Hawkins Delafield 9/01/99 7.934
CDAC Debt Issue Number: 91 - 1339 Term (TIC)
Gther note (UW) Stone & Youngberg
Multi cap imprvments and public works
Agua Dulce Area B
II. YEARLY FISCAL STATUS REPORT INFORMATION
A. FUND BALANCES (S)
Principal Minimum Bond Bond Reserve Capitalized Construction
Rpt Date Amt Outstanding Reserve Required Fund Interest Fund
056/30/93 1,950,000.00 145,000.00 145,000.00 91,088.00
06/30/%94 1,950,000.00 145,000.00 145,000.00
05/30/95 1,950,000,00 145,000.00 145,000.00
B. ASSESSED VALUE (%)} C. DELIKGUENT D. FORECLOSURE COMMENCED
. Appraisal /Tax
Rpt Date Roll Assessed Value . Number Total Amount (%) 7/12/95
6724792 Tax Roll 17,400,000.00
6724792 Tax Rotl 17,400,000.00
7701795 Tax Roll 8,012,799.00 12 95,492.13

Continued on next page
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ALIFORNIA '
EBT
'ADVISORY FISCAL STATUS REPORT
(C OMMISSION
Type Maturity Interest
Issuing Entity, " Rating(s) of Date/ Rate/
Date Amount County, Type of Debt, Purpose Enhancment Sale Function, Participant Type Type
I. ISSUE ENFORMATION FROM CDAC REPORT OF FINAL SALE
1707793 $1,950,000 Los Angeles County CFD No & (Continued)
Los Angeles KR Neg (BC) Hawkins Delafield 9701799 7.934
CDAC Debt Issue Number: 91 - 1339 Term (TIC)
Other note (UW) Stone & Youngberg
Multi cap imprvments and public works
Agua Dulce Area B
111. DEFAULT\DRAW ON RESERVE REPORTED
Reserve
Rpt Date Event Date Type of Event Amt Withdrawn Fund Balance Series
/12795 8/24/95 -50,864.48 145,000.00 Agua Dulce Area B
Issuer Information:
Contact Ph-one Number

1V. MISCELLANEOUS

The draw was a result of non-payment of 2nd installment property texes. The property owner is in the process of selling the property,

at which time the taxes will be paid.

A-12
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ALIFORNIA
EBT
'ADVISORY FISCAL STATUS REPORT
COMMISSION '
Type Maturity Interest
Issuing Entity, Rating(s) Date/ Rate/
Date Amount County, Type of Pebt, Purpuse Enhancment  Sale  Function, Participant Type Type
1. 1SSUE INFORMATION FROM CDAC REPORT OF FINAL SALE
1/07/93 $4,675,000 Los Angeles County CFD No 6
Los Angeles NR Neg (BC) Hawkins Delafield 7.901
CDAC Debt Issue Number: 91 - 1340 Comb {T1c)
Limited tax obligation bond (UW) Stone & Youngberg
Multi cap imprvments and public works
Agua Dulce Area A
11. \’EARLYr FISCAL STATUS REPORT INFORMATION
A. FUND BALANCES (%) ]
Principat Minimum Bond Bond Reserve Capitalized Construction
Rpt Date Amt Cutstanding Reserve Required Fund Interest Fund
06/30/93 4,675,000.00 416,837.50 416,837.50 376,599.00 2,830,323.00
06/30/%4 4,675,000.00 416,837.50 416,837.50 331,000.00
06/30/95 4,625,000.00 4156,838.0D 416,838.00 212,419.00
B. ASSESSED VALUE (%) C. DELINQUENT D. FORECLOSURE COMMENCED
Appraisal/Tax ’
Rpt Date Rolt Assessed Value Number Total Amount (%)
&/24/92 Tax Roll 16,300,000.00
6/24792 Tax Roll 16,300,000.00
7/01/95 Tax Roll 25,076,675.00 5 7,291.40
1V. MISCELLANEOUS
A-13







