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OFFICE OF THE
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February i, 1988

California public agencies sold almost $17.4 billion of long- and short-term debt in 1987.
This total represents about a 29 percent decrease in volume from the 1986 activity level.

These figures and other summary data are presented in this Annual Report 1987: S1mmary of
California Public Debt prepared by the California Debt Advisory Commission. This year's
report provides information on tax-exempt as well as taxable public debt issues.

The Commission's report is based on information provided by State, local and student loan
corporation issuers under the provisions of Section 8855(g) of the California Government
Code. The information contained herein is not subject to audit by the commission.

sincerely,

ELIZABETH M. WHITNEY

Acting California State Treasurer
Chairman, California Debt Advisory Commission
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Executive Secretary
California Debt Advisory Commission

(916) 324-2585
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The California Debt Advisory Commission gathers, compiles, and disseminates
information on California public debt.

The California Debt Advisory Commission wishes to thank those public agencies which
make the timely publication of information possible by promptly filing their reports
pursuant to Section 8855(g) of the California Government Code.

So that public debt information may continue to be provided in a useful manner, the
Commission would be pleased to receive any comments or reactions to this report.

The principal author of the text of the report was Eileen Park. Virginia Bergman had
primary responsibility for compilation of the data presented herein. Other staff members

who contributed to this report include Martha Riley, Berma Williams, Theresa Molinari,
Paula Alger, MaryScharosch, Carol Campbell, and Marilyn Erskine.
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ANNUALREPORT1987

SUMMARYOF CALIFORNIA PUBLIC DEBT

I. _ROI_r_ON

California public agencies sold $17,381,844,702 in long- and short-term debt

in calendar year 1987. This total includes federally-taxable and tax-exempt debt

as well as debt issued for the purpose of refunding existing indebtedness.

This Annual Report 1987: Summary of California Public Debt is a s,mmary of

debt issued by State and local agencies and nonprofit student loan corporations

as reported to the California Debt Advisory Commission under the provisions of

Section 8855(g) of the California Government Code.

Section II of this report provides an overview of California public debt

issuance in 1987 by comparing 1987 issuance to that of 1986. State debt

financings are highlighted in Section III and local agency financings are

presented in Section IV. Lastly, Section V reports on the debt financing

activities of student loan corporation s.

Each section of this report summarizes public debt issuance by the "type" of

instrument (e.g., general obligation bonds), and the "use" of the proceeds (e.g.,

interim financing). Financings which ar e federally-taxable and financings

completed for the purpose of refunding existing indebtedness are described in

each section of this report. Additionally, the types of issuing agencies (e.g.,

cities, counties) are highlighted.

1
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The information snmmarized in this report is derived from reports filed with

the Commission as of February I, 1988. The information is not audited by the
Commission.

The Commission has also published Annual Report 1987: Calendar of Issues.

This volume lists every debt financing summarized herein.

II. OvJ_,Kv'IEWOF C_T.T]L_O]RN_AP[T_.z][C DEBT ISSUANCE

The amount Of public debt sold in 1987 continues to show the effects of the

federal Tax Reform Act of 1986. Debt issuance by California public agencies in

1987 decreased 28.5 percent as compared to the 1986 level. In 1987, State and

local issuers as well as student loan corporations issued $17,381,844,702 in

public debt as compared to the $24,313,907,944 issued in 1986. The total nnmher

of financings went from 910 issues in 1986 to 838 issues in 1987. This change

represented a decrease of 7.9 percent in the number of issues brought to market
in 1987.

A. TOTAL ISSUANCE BY STATE AG_gCIES, IK)CAL At_CIES, AND

SI_uENT LOAN CORPORATIONS

Of the total public debt issued in California in 1987, $4,155,360,000 or

23.9 percent was sold by State agencies through the completion of 44 issues. The

1987 State totals, as compared to the 1986 totals, represented a 45.3 percent

decrease in the amount of State debt issued and a 30.2 percent decrease in the

number of issues sold.

2
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TABLE 1

C_Y_FORNIAP_SLIC DEBT ISSUAWCE

BY STATE ISSuerS, LOCAL IS_u_(S, AHD _'I_uENT IK)AR CORPORATIOHS, 1986 and 19871

1986 1987 % Change

Issuance(S) Issuance(S) from 1986

state Issuers 7,599,576,464 4,155,360,000 -45.3

Local Issuers 16,464,931,480 12,426,484,702 -24.5

Student Loan Corporations 249,400,000 800,000,000 +220.8

Total 24,313,907,944 17,381,844,702 -28.5

Source: California Debt Advisory Commission, February 1, 1988

Locally-issued debt decreased 24.5 percent in 1987. Local agencies, in the

aggregate, issued $12,426,484,702 in debt in 1987 or 71.5 percent of the California

total. The n-mher of local issues brought to market dropped to 785 in 1987 from 843

in 1986--a 6.9 percent decrease.

Student loan corporations brought nine issues to market in 1987 totalling

$800,000,000--as compared to the $249,400,000 and four issues sold in 1986. This

represented a 220.8 percent increase in amount issued in 1987. Student loan

corporation financings represented 4.6 percent of the 1987 total public debt issuance

in California.

3



Table 1 on page 3 summarizes debt issued by State agencies, local agencies, and

student loan corporations in 1986 and 1987.

A total of 545 California public agencies, comprised of Ii State issuers,

532 local issuers and two student loan corporations issued $17,381,844,702 in debt in

1987. As a group, counties sold the largest share of the debt issued in 1987--

91 issues totalling $3,831,008,689 or 22.0 percent of the total public debt sold. In

comparison, cities sold the largest share of debt in 1986--16.4 percent of the 1986

total. Other active issuers (representing more than five percent of the total 1987

debt) included:

--cities ($2,678,406,767--15.4 percent),
--the State of California ($2,100,000,000--12.1 percent),
--joint powers authorities ($1,743,660,389--10.0 percent),
--redevelopment agencies ($i,493,461,817--8.6 percent), and
--State financing authorities ($1,286,520,000--7.4 percent).

Tables A-I, A-2, and A-3 (on pages 31 through 35) present 1987 debt issuance

information by the type of issuing agency.

Thirty-four of the 838 public debt issues sold in 1987 are federally-taxable.

These issues totalled $!,869,684,626. The volume of federally-taxable issuances in

1987 increased almost twenty-fold from the $93,740,000 (nine issues) federally-taxable

issues completed in 1986. Federally-taxable issuances in 1987 comprised 10.8 percent

of the California total as compared to 0.4 percent of the 1986total. Table A-4 (on

pages 36 through 38) summarizes the federally-taxable public debt issuances in

California in 1987.

4



In addition to federally-taxable debt issues, 57 issues totalling $1,659,343,600

were reported as subject to alternative minimum tax. Under the federal Tax Reform Act

of 1986, the interest income from certain debt issues--generally private activity

bonds as defined in the tax code--may be treated as a preference item under

alternative minimum tax and is added to taxable income when calculating tax liability.

Of the total public debt issued in 1987, $5,430,835,409 (31.2 percent) was used

tO refund existing indebtedness. The amount issued for refunding decreased

31.5 percent in 1987 as compared to 1986. Refundings in 1986 totalled $7,930,016,505

(32.6 percent) of the total debt issued that year. Table A-5 (on pages 39 through 51)

lists 1987 public debt issues which refunded existing indebtedness.

B. LONG--- AND SHORT_x'_ DEBT ISSUANCE

Long-term debt issuance experienced a larger decrease in volume than short-term

debt issuance in 1987. About 29.2 percent of the total public debt issued in 1987 was

for interim financing (i.e., short-term debt) while long-term debt comprised the

remaining 70.8 percent. In comparison, in 1986 short-term debt issuance was

24.0 percent of the total debt issued with long-term debt representing 76.0 percent of

the total.

Total short-term debt equalled $5,076,090,000 in 1987--a 12.8 percent decrease

from 1986 levels. The decrease in short-term volume in 1987 can be attributed largely

to the smaller revenue anticipation note issues sold at the State level. Long-term

debt totalled $12,305,754,702 in 1987 as compared with $18,490,597,944 in 1986--a

5
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TABLE 2

CAT.TiPORNI_A PUBLIC DEBT IS_uAHCE

LONG- AND SHORT_rKIu( FIHAIICINGS, 1986 and 19871

1986 1987 % Change
Issuance(S) Issuance(S) from 1986

Long -Term2 18,490,597,944 12,305,754,702 -33.4

Short-Term3 5,823,310,000 5,076,090,000 -12.8

Total 24,313,907,944 17,381,844,702 -28.5

Source: California Debt Advisory Commission, February 1, 1988

decrease of 33.5 percent. Decreased volume in five debt categories--power generation

and transmission; multiple capital improvements and public works; water supply,

distribution, and storage; prisons, jails and correctional facilities; and public

transit--account for the majority of the lower long-term volume in 1987. Table 2

above compares long- and short-term debt financings in 1986 and 1987.

C. COR_XEXTIVE AND _TED DEBT ffJ_qANCIHGS

Debt sold at competitive sale accounted for 10.2 percent ($1,780,135,746--

165 issues) of the total debt issued in 1987. The reduction in this figure from 1986

levels is due to the fact that no State general obligation bonds were sold in 1987.

6
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TABT_ 3

C_T_FORRIA PUBLIC DEBT ISSUANCE

COMPETITIVE AND NEGOTIATED DEBT _J_qANCINGS, 1986 and 19871

By Volume

1986 % of 1987 % of

Issuance(S) Total Issuance(S) Total

Competitive 3,272,917,761 13.5 1,780,135,746 10.2

Neg Otiated4 21,040,990,183 86.5 15,601,708,956 89.8

Total 24,313,907,944 i00.0 17,381,844,702 I00.0

By N*]mher of Issues

1986 % of 1987 % of

No. of Issues Total No. of Issues Total

Competitive 185 20.3 165 19.7

Nego tiated4 725 79.7 673 80.3

Total 910 i00.0 838 i00.0

Source: California Debt Advisory Commission, February 1, 1988

State general obligation bonds are generally offered at competitive sale. Negotiated

sales--which include private placement of debt issues--accounted for 89.8 percent

($15,601,708,956--673 issues) of the total debt issued in 1987. Table 3 above

provides information on debt sold at competitive and negotiated sales in 1986 and

1987.

7
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D. TYPES OF DEBT XNSTHUNENTS

Debt issuance in 1987 continues to show the effects of the federal Tax Reform Act

of 1986. The volume of most types of debt instruments in 1987 decreased from the 1986

levels. Only three types of debt categories registered increases in volume from

1986--commercial paper, conduit revenue bonds and tax allocation bonds.

Commercial paper issuance registered the most significant increase in 1987.

Commercial paper totalled $1,146,000,000 in 1987 as compared to $174,000,000 in 1986.

This slxfold increase is due primarily to Los Angeles County's issuance of

$750,000,000 in commercial paper in 1987.

Issuance of conduit revenue bonds, which are secured by private nongovernmental

borrowers, increased 26.5 percent in 1987. Conduit revenue bonds issued statewide

totalled $3,070,386,592 in 1987. Accounting for a large part of the increased

activity in 1987 was the amount of conduit revenue bonds issued to refund existing

indebtedness. Of the total volume of conduit revenue bonds, 50.9 percent

($1,561,390,249) was sold to refund existing indebtedness.

Tax ailocation bonds, issued primarily by local redevelopment agencies, totalled

$1,136,890,000 in 1987. This is a 6.1 percent increase from the 1986 volume in this

category.

Other than conduit revenue bonds and tax allocation bonds, all other "bond"

categories dropped in volume in 1987--general obligation bonds, limited tax obligation

bonds, special assessment bonds, public lease revenue bonds, and public enterprise

revenue bonds.

8
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TABLE 4

CAT,TFORNIA PUBLIC DEBT ISsuANCE

BY TYPE OF DEBT IN_, 1986 and 19871

1986 1987 % Change

Issuance(S) Issuance(S) from 1986

Bonds

General Obligation 1,291,711,000 224,298,000 -82.6

Limited Tax Obligation 1,054,845,000 523,291,899 -50.4

Special Assessment 1,153,657,630 628,437,850 -45.5

Public Lease Revenue 875,515,000 477,710,000 -45.4

Public Enterprise Revenue 5,737,899,062 3,365,175,411 -41.4

Conduit Revenue 2,427,231,790 3,070,386,592 +26.5

Tax Allocation 1,071,672,000 1,136,890,000 +6.1

Certificates of Participation

and Financing Leases 4,456,709,262 1,972,035,63311 -55.8

Commercial Paper 174,000,000 1,146,000,000 +558.6

Notes 6,070,667,200 4,837,619,317 -20.3

Total 24,313,907,944 17,381,844,702 -28.5

Source: California Debt Advisory Commission, February 1,1988

• General obligation bonds registered the most significant drop--a

82.6 percent decrease from 1986. The large decrease in volume is due

primarily to the fact that no general obligation bonds were sold at the

State level in 1987. The State of California issued $905,000,000 in
general obligation bonds in 1986.

9
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• The use of limited tax obligation bonds decreased by 50.4 percent--from
$1,054,845,000 in 1986 to $523,291,899 in 1987. Of the primary issuers
of this type of debt, community facillties districts increased their
issuance of limited tax obligation bonds secured by special taxes by
63.1 percent. However, transit/transportation districts and
commissions using limited tax obligation bonds secured by sales tax
revenues decreased 70.1 percent in volume in 1987.

• The issuance of special assessment bonds dropped 45.5 percent in
volume--from $1,153,657,630 in 1986 to $628,437,850 in 1987. Cities
completed 75.8 percent ($476,055,171) of all special assessment bonds
sold in 1987.

• Public lease revenue bonds issued in 1987 totalled $477,710,000--
resulting in a 45.4 percent decrease from 1986. The decreased use of
public lease revenue bonds by State agencies accounts for much of the
drop in this type of debt category in 1987.

• Public enterprise revenue bonds dropped from $5,737,899,062 in 1986 to
$3,365,175,411 in 1987. This represented a 41.4 percent decrease in
volume. Almost one-half ($1,557,035,000) of all public enterprise
revenue bonds sold in 1987 was issued by joint powers agencies.

The issuance of certificates of participation and financingoleases in 1987

totalled $1,972,035,633--dropping 55.8 percent from the $4,456,709,262 sold in 1986.

Cities ($715,987,996--63 issues) and counties ($593,243,823--21 issues) together

account for 66.4 percent of all certificates of participation and financing leases in

1987. The figure for this "type" of debt also includes three issues totalling

$25,485,389 categorized as "other" types of debt.

"Note" issuance comprised 27.8 percent of the total debt sold in 1987. The

$4,8_7,619,317 in notes sold represented a 20.3 percent decrease in volume from 1986.

Cash-flow financings comprised 86.5 percent of all "note" financings. While the

i0
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volume of note issuance decreased in 1987, the number of note issues brought to market

increased (from 194 issues in 1986 to 208 issues in 1987), resulting in a 7.2 percent

increase. One of the reasons for the 1987 drop in dollar volume was that public

issuers completed smaller issues under the guidelines and interpretations of the

federal Tax Reform Act of 1986 relating to the calculation of cash-flow needs. Table

4 on page 9 s11mmarizes 1986 and 1987 debt issuance by type of debt instrument.

E. PURPOSES OF _MAHCINGS

The federal Tax Reform Act of 1986 continues to affect public financings in

virtually all purpose of financing categories. In 1987, all "purpose" (i.e. use of

proceeds) categories dropped in volume except issuance for redevelopment purposes.

Decreases in volume for these "purpose" categories range from 82.7 percent in other

purposes to 12.8 percent in interim financing.

Debt financings for redevelopment purposes totalled $1,235,911,817 in 1987--a

• 15.5 percent increase in volume from 1986. Redevelopment is generally financed by

local redevelopment agencies issuing tax allocation bonds.

Debt issuance categorized as "other" purposes had the largest decrease in volume

in 1987--82.7 percent from 1986. This category in 1987 included four local agency

finanoings--a prototype selenium removal project and three self-funding liability

insurance programs. The "other" purpose category in 1986 included a local pension

ii
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TABLE 5

C_T.TFORHIA PUBLIc DEBT ISs0_aICE

BY PURPOSE OF THE FINAHCIHG, 1986 and 19871

1986 1987 % Change

Issuance(S) Issuance(S) from 1986

capital Improvements

and Public Works 11,806,108,836 6,910,805,638 -41.5

commercial and

Industrial Development 801,750,000 667,615,000 -16.7

Education 1,545,808,000 1,310,605,655 -15.2

Hospital and Health Care 1,439,889,000 1,144,990,000 -20.5

Housing 1,310,706i790 946,696,592 -27.8

Interim Financing 5,823,310,000 5,076,090,000 -12.8

Redevelopment 1,069,842,000 1,235,911,817 +15.5

Other 516,493,318 89,130,000 -82.7

Total 24,313,907,944 17,381,844,702 -28.5

Source: California Debt Advisory Commission, February 1, 1988

fund financing, a local self-funding liability insurance issue, and a State financing

for senior citizens centers.

Capital improvements and public works financings in 1987 registered the second

largest decrease in volume from 1986. This "purpose" category dropped from

12
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$11,806,108,836 in 1986 to $6,910,805,638 in 1987--resulting in a 41.5 percent
decrease.

Statewide debt issuance for housing purposes dropped 27.8 percent in 1987.

Single-family housing accounted for $552,060,867 (15 issues). Multifamily housing

issues totalled $372,885,725 (35 issues). Two issues totalling $21,750,000 were sold

for college and university housing. Counties issued 45.5 percent ($251,675,867--seven

issues) of all slngle-family housing issues while the California Housing Finance

Agency completed 32.3 percent ($178,445,000--one issue). Multifamily housing was

financed primarily byredevelopment agencies ($139,970,000--9 issues), housing

authorities ($95,862,125--8 issues), and cities ($87,753,600--13 issues).

Hospital and health care financings declined 20.5 percent in 1987. Statewide

issuance for this purpose totalled $1,144,990,000 in 1987, compared with

$1,439,889,000 in 1986. cities and the California Health Facilities Financing

Authority were the primary issuers of hospltal and health care debt--completing

$578,300,000 (20 issues) and $467,550,000 (12 issues), respectively.

Commercial and industrial development financlngs totalled $667,615,000 in 1987 as

compared to $801,750,000 sold in 1986--representing a 16.7 percent decrease. Sixty _

nine percent ($461,500,000) of the statewide issuance for commercial and industrial

purposes was sold by a single State financing authority, the California Pollution

Control Financing Authority, to finance pollution control projects.

Education purposes, Which included financings for K-12 school facilities, college

and university facillties, student loans and other educational purposes, totalled

13
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$1,310,605,655 in 1987--registering a 15.2 percent decrease from 1986. Sixty-

one percent of all debt sold for this purpose in 1987 was sold by two student loan

corporations to acquire student loans. The California Educational Facilities

Authority, a State financing authority, along with school districts and county boards

ofeducation were also active issuers of debt for educational purposes--completing

7 issues totalling $183,665,000 and 41 issues totalling $173,783,756, respectively.

Lastly, interim financings decreased 12.8 percent in the 1987. One hundred

seventy-nine issues totalling $5,076,090,000 were completed in 1987. Counties sold

the most interim financing debt in 1987 ($2,371,400,000--31 issues) followed by the

State of California ($2,100,000,000--2 issues). Table 5 on page 12 snmmarizes 1986 _

and 1987 debt issuance by purpose of the financing.

III. _uI@_%RY OF 1987 STATE DEBT ISSUANCE

State debt financings totalled $4,155,360,000 in 1987. Forty-four issues were

completed by eleven different State issuers. Tables A-l, A-2, and A-3 (on pages 31

through 35) highlight the types of issuing agencies which issued debt in 1987 in

California. State issuers are included in three separate categories:

• state of California: includes issues where the full faith and credit of the
State secures the debt;

• State departments and agencies: includes the California Department of Water
Resources, the California Housing Finance Agency, the California State Public
Works Board, the California Transportation Commission, The Regents of the
University of California , and the Trustees of the California State University;
and

14
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o, State financing authorities: includes the California Alternative Energy Source
Financing Authority, the California Educational Facilities Authority, the
California Health Facilities Financing Authority, and the California Pollution
Control Financing Authority.

Tables A-6, A-7, and A-8 (on pages 52 through 54) provide an overview of 1987

State issues and a listing of the five largest and five smallest State debt financings
in 1987.

The State of Californiasold $2,100,000,000 (two issues) accounting for

50.5 percent of the 1987 State total. State financing authorities accounted for

31.0 percent of the State total, while California State departments and agencies,

accounted for 18.5 percent.

The California Health Facilities Financing Authority was the most active

California State issuer--accessing the market 13 times and selling $469,550,000 in

long-term debt. The single largest issue sold in 1987 was the State of California's

$1,300,000,000 revenue anticipation note issued for cash-flow purposes. The Trustees

of the California State University completed the smallest State financing by marketing

a $395,000 public enterprise revenue bond issue to finance a power generation and

transmission project.

Twenty-two of the 44 State issues were sold to refund existing indebtedness.

Information reported indicates that $848,548,754 of the total $4,155,360,000 was sold

to refund existing indebtedness. Refunding accounted for 20.4 percent of the total

State-issued debt in 1987. Table A-5 (on pages 39 through 51) presents a summary of

1987 public debt issued to refund existing indebtedness.

15
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Two of the 44 issues sold at the State level were federally-taxable--a $9,000,000

public enterprise revenue bond issued by the California Department of Water Resources

for the Central Valley Water project and the previously-mentioned $395,000 public

enterprise revenue bond issued by the Trustees of California State University. Table

A-4 (on pages 36 through 38) presents a s,mmary of federally-taxable public debt
issued in 1987.

A. 1987 TxFZS OF DEBT BY STATE IS_u_d(S

The most noteworthy information regarding State debt issuance in 1987 was that no

general obligation bonds were issued by the State of California. State-issued general

obligation bonds equalled $905,000,000 in 1986.

Revenue anticipation notes generated the most volume in the "type of debt"

category. Revenue anticipation notes issued by the State of California equalled

$2,100,000,000 or 50.5 percent of the total debt sold by State agencies.

Conduit revenue bonds totalled $1,436,205,000. These bonds, which equalled

34.6 percent of the 1987 State debt total, are backed by the credit and security of a

private nongovernmental borrower. State issuers of conduit revenue bonds include:

--California Pollution Control Financing Authority ($629,730,000--8 issues),
--California Health Facilities Financing Authority ($428,550,000--11 issues),
--california Housing Financing Agency ($190,685,000--2 issues),
--California Educational Facilities Authority ($183,665,000--7 issues), and
--California Alternative Energy source Financing Authority ($3,575,000--1 issue).
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State-issued public lease revenue bonds equalled $337,310,000 (two issues)--

8.1 percent of the 1987 State total. Both issues of public lease revenue bonds were

sold by the California State Public Works Board to finance a State prison and a

university facility.

Public enterprise revenue bonds issued at the State level in 1987 totalled

$239,415,000 (nine issues)--5.8 percent of the 1987 State total. Bonds in this "type"

category were issued by the California Department of Water Resources ($109,000,000--

2 issues), California Transportation Commission ($49,760,000--1 issue), The Regents of

the University of California ($41,260,000--4 issues), California Health Facilities

Financing Authority ($39,000,000--1 issue), and the Trustees of California State

University ($395,000--1 issue).

Finally, certificates of participation and financing leases totalled $42,430,000,

which is just over one percent of the total State debt issued in 1987. The Regents of

The University of Calfornia issued $40,430,000 in certificates of participation and

the California Health Facilities Financing Authority issued a $2,000,000 financing
lease.

Table A-9 (on pages 55 and 56) s11mm_rizes 1987 State debt financings by type of
debt instrument used.

B. 1987 PURPOSE OF FIHANCINGS BY STATE IS_u_

As i_ the two previous years, the largest volume of debt sold at the State level

was for cash-flow financings in 1987. Two revenue anticipation note issues were sold

17



m m m m _, m m m m m m m m m m m m mE_

by the State of California--S800,000,000 in July and $1,300,000,000 in November--

totalling $2,100,000,000. State debt sold for cash-flow purposes represented

12.1 percent of the total debt sold in California in 1987.

Hospital and health care financings equalled $467,550,000 and represented

11.3 percent of the total State debt sold in 1987. These 1987 financings were

completed by the California Health Facilities Financing Authority primarily through

the issuance of conduit revenue bonds. State hospital and health care financings

experienced a 53.4 percent drop in volume from the previous year.

A major change of the federal Tax Reform Act of 1986 was that debt for air and

water pollution control facilities could no longer be issued as federally tax-exempt

debt. However, the California Pollution Control Financing Authority reported a total

of $461,500,000 (four issues) issued for pollution control purposes in 1987: two

issues (totalling $145,000,000) were issued to refund existing indebtedness, one issue

($1,500,000) qualified for issuance under provisions for small-issue manufacturing

facilities financing, and the remaining issue ($315,000,000)was sold as tax-exempt

debt under special transition rules of the Act.

In the prison, jail and correctional facilities category, the Californla State

Public Works Board financed a State prison in Del Norte County through the sale of a

single $319,920,000 public lease revenue bond issue. This figure represented a

66.4 percent decrease from the $953,170,000 (six issues) sold for this purpose in

1986.

18
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Capital improvements and public works projects financed at the State level

totalled $216,160,000 (seven issues). This "purpose" category included financings for

water supply, distribution and storage; bridges and highways; equipment; parking; and

power generation and transmission. One-half of the volume in this general category

was used to fund water projects-,$109,000,000 (two issues). Both issues were public

enterprise revenue bonds sold by the california Department of Water Resources for the

Central Valley Water Project. The remaining volume in the category of other capital

improvements and public works included:

• bridges and highways ($49,760,000--1 issue) funded by the California
Transportation Commission to refund existing indebtedness for the San
Francisco Toll Bridge;

• equipment ($42,430,000--2 issues) financed through certificates of
participation ($40,430,000) issued by the Regents of the University of
California for a telecommunication system and a financing lease
($2,000,000) issued by the California Health Facilities Financing
Authority for telecommunication equipment;

• parking ($11,000,000--1 issue) financed by the Regents of the
University of California for the University of California, San Diego;
and

• power generation and transmission ($3,970,000--2 issues) financed
cogeneration projects by the California Alternative Energy Source
Financing Authority ($3,575,000) for the University of San Francisco,
and by the Trustees of the California StateUniversity ($395,000) for
one of its residence halls.

State debt issued for college and university facilities totalled $209,565,000

(nine issues) in 1987. State coilege and university financing dropped 63.1 percent

from $568,225,000 sold for this purpose in 1986. The California Educational

Facilities Authority accounted for 87.6 percent of the debt in this purpose category
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by issuing $183,665,000 (seven issues) in conduit revenue bonds for private, nonprofit

colleges and universities. The California State Public Works Board financed an

engineering building for the University of California, Santa Barbara through the

issuance of $17,390,000 in public lease revenue bonds. An $8,510,000 public

enterprise revenue bond issue was sold by the Regents of the University of California

to fund a multipurpose center for the University of California, Irvine.

No debt was issued at the State level for K-12 school facilities in 1987. In

1986, K-12 school facilities financings equalled $300,000,000 and were funded

primarily through the issuance of general obligation bonds by the State of California.

State housing programs financed in 1987 totalled $212,435,000--comprised of

single-family housing ($178,445,000--1 issue), college and university housing

($21,750,000--2 issues) and multifamily housing ($12,240,000--1 issue). No debt was

sold for veterans housing in 1987 at the State level. The California Housing Finance

Agency issued a total of $190,685,000 for single-and multifamily housing while the

Regents of the University of California issued $21,750,000 in public enterprise

revenue bonds for faculty housing.

Finally, solid waste recovery facilities equalled $168,230,000 (four issues) at

the State level. All four issues were conduit revenue bond issues sold by the

California Pollution Control Financing Authority.

Table A-10 (on pages 57 through 58) s,mmarizes 1987 State issues by the purpose

of the financing.
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IV,, SUMMARY OF 1987 LOCAL DEBT ISSU_CE

Locally-issued debt in 1987 totalled $12,426,484,702. Seven hundred eighty-five

issues were completed by 532 different local issuers. Tables A-l, A-2, and A-3 (on

pages 31 through 35) highlight the types of issuing agencies which issued debt in

California in 1987. Tables A-II, A-12, and A-13 (on pages 59 through 84) provide an

overview of 1987 local issues and a listing of the ten largest and ten Smallest local

debt financings in 1987.

The County of Los Angeles was the most active local issuer in 1987, as it was in

1986--coming to market with 13 issues totalling $2,059,183,823 in long- and short-term

debt. The County of Los Angeles also completed the largest issue sold at the local

level--a $685,000,000 tax and revenue anticipation note issue for cash-flow financing.

The smallest single local issuance in 1987 was an $11,000 public enterprise revenue

bond issue sold by the County of Tulare for wastewater collection and treatment

purposes.

Approximately 52.4 percent of locally-issued debt in 1987 was sold by counties

($3,831,008,689--91 issues) and cities ($2,678,406,767--259 issues). County debt

issued in 1987 is mainly comprised of notes ($1,571,400,000--28 issues), commercial

paper ($800,000,000--3 issues) and certificates of participation ($593,243,823--

21 issues). Cities issued primarily conduit revenue bonds ($742,338,600--31 issues),

certificates of participationand financing leases ($715,987,996--63 issues), public

enterprise revenue bonds ($561,025,000--15 issues), and special assessment bonds

($476,055,171--116 issues).
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Local joint powers agencies issued $1,743,660,389 (14.0 percent) of the local

debt sold in 1987. These local joint powers agencies issued 89.3 percent of their

debt in the form of public enterprise revenue bonds ($i,557,035,000).

Public agencies in fifteen counties--Alpine, Amador, Calaveras, Colusa, Glenn,

Inyo, Lassen, Mariposa, Modoc, Mono, Nevada, Plumas, San Benito, Sierra, and

Sisklyou--did not report any debt issuance in 1987. However, debt financings of joint

powers agencies and nonprofit corporations reported participation by various public

agencies in all counties except Mono and San Benito Counties.

Debt grouped as being issued in "multiple counties" (which includes debt issued

by entities whose boundaries overlap county lines) accounted for $2,474,331,306

(48 issues)--19.9 percent of local issuance and 14.2 percent of Statewide issuance in

1987. Issuance in this category is comprised primarily of:

--Sacramento Municipal Utility District, $786,560,000 (7 issues);
--Northern California Power Agency, $606,555,000 (i issue);
--Southern California Public Power Authority, $352,645,000 (i issue); and
--M-S-R Public Power Agency, $273,760,000 (i issue).

Local agencies reported that 202 of the total 785 local issues ($4,408,286,655).

sold in 1987 were issued to refund existing indebtedness. Refunding accounted for

35.5 percent of the total amount of locally-issued debt in 1987. Table A-5 (on

pages 39 through 51) lists 1987 public debt issues which refunded existing
indebtedness. _

Twenty-eight of the 785 local issues (totalling $1,535,289,626) were reported as

federally-taxable. The largest federally-taxable long-term issue sold at the local
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level was the $i00,000,000 conduit revenue bond issue sold by the City of Pomona for a

commercial trade center. Table A-4 (on pages 36 through 38) snmmarizes the federally-

taxable public debt issuance in California in 1987.

Table A-l, A-2, and A-3 (on pages 31 through 35) s_,mmarizes public debt

financings by type of issuer, type of debt instrument used, and purpose of the

financing.

A. 1987 TYPES OF DEBT BY LOCA%L IS_u_J(S

In the aggregate, locally-issued "bonds" in 1987 equalled $7,088,259,752

(407 issues) as compared to $8,713,715,018 (452 issues) sold in 1986. This

represented a 18.7 percent decrease in the volume of bonds sold from the previous

year.

s Public enterprise revenue bonds issued at the local level equalled
$3,125,760,411 (39 issues) in 1987. This is a 21.7 percent decrease
from the $3,992,829,062 (58 issues) sold in 1986. Public enterprise
revenue bonds were issued at the local level primarily by joint powers
agencies ($1,557,035,000--7 issues), municipal utility districts
($561,560,000--4 issues), cities ($561,025,000--15 issues), and
counties ($349,018,011--4 issues).

s Conduit revenue bonds issued at the local level totalled $i,309,181,592

(78 issues) in 1987. This is a 53.3 percent increase in volume from
the $854,120,326 (76 issues) sold in 1986. Local conduit revenue bonds
were used primarily by cities ($742,338,600--31 issues), counties
($288,735,867--11 issues), and redevelopment agencies ($128,195,000--
l0 issues).

• Tax allocation bonds sold in 1987 totalled $1,136,890,000 (70 issues).
All but one of the issues were markstedby redevelopment agencies. A
single $6,200,000 tax allocation bond issue was sold by the Mountain
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View Shoreline Regional Park Community in Santa Clara County for a
highway overpass.

• Special assessment bonds equalled $628,437,850 (163 issues)--comprised
mainly of $476,055,171 (116 issues) sold by cities and $95,060,988
(21 issues) sold by counties. Cities and counties issued 90.9 percent
of the total special assessment bonds sold in 1987.

• Limited tax obligation bonds, which are secured by special taxes such
as sales tax revenues or revenues from the Mello-Roos special tax,
totalled $523,291,899 (22 issues) in 1987. This was a 50.4 percent
decrease in the issuance of this type of debt from 1986. The Los
Angeles County Transportation Commission sold $271,550,000 in limited
tax obligation bonds secured by sales tax revenues for public transit
purposes. Nineteen issues totalling $240,141,899 were sold by
community facilities districts under the provisions of the Mello-Roos
Community Facilities Act of 1982 for capital improvements and public
works projects and educational purposes. Corona Redevelopment Agency
reported that it sold the remaining two limited tax obligation issues
for redevelopment purposes--one $4,100,000 federally-taxable issue and
$7,500,000 to refund existing indebtedness.

• General obligation bonds totalled $224,298,000 (28 issues) in 1987.
Counties issued most of the local general obligation debt in 1987
($133,550,000--three issues).

• Public lease revenue bonds sold at the local level totalled

$140,400,000 (seven issues) in 1987. There was a 29.8 percent decrease
in this debt category from 1986.

In the aggregate, local "note" issues in 1987 accounted for 19.0 percent of the

total local debt issuance. Locally-issued short-term, cash-flow financing

instruments--which include tax anticipation notes, revenue anticipation notes, and tax

and revenue anticipation notes--equalled $2,192,560,000 (!75 issues)or 17.6 percent

of the total local debt sold in 1987. Sixty-three percent (112 issues totalling

$385,200,000) of the total nnmher of cash-flow financings was sold by school
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districts, county boards of education, and community college districts. Certain

public agencies in Los Angeles, San Diego and Imperial Counties accessed the cash-flow

market by pooling their financings. Other local note issues included tax allocation

notes (13 issues totalllng $60,986,817), grant anticipation notes (3 issues totalling

$7,163,500), bond anticipation notes (2 issues totalling $2,914,000), and other notes

(9 issues totalling $98,995,000).

Certificates Of participation and financing leases issued by local agencies in

1987 totalled $1,929,605,633 (169 issues), the third highest volume after public

enterprise revenue bonds and notes. This type of debt instrument represented

15.5 percent of the total debt sold at the local level. Cities and counties, which

issued $715,987,996 (63 issues) and $593,243,823 (21 issues), respectively, accounted

for 67.8 percent of the local certificate of participation and financing lease

activity in 1987. In addition to certificates of participation and leases, this

figure included "other" types of debt instruments ($25,485,389--three issues).

Included in "other" types of debt are a $20,000,000 insurance funding bond issue sold

by the City of Santa Clara, a $4,500,000 revolving credit agreement by the commerce

Refuse to Energy Authority, and a $985,389 installment sale agreement by the South Bay

Regional Public Communications Authority.

Seven issues of commercial paper (totalling $1,046,000,000) were sold by local

agencies. Federally-taxable commercial paper issued for cash-flow purposes was sold

by Los Angeles County ($750,000,000--two issues) and Monterey County ($50,000,000--one

issue). Los Angeles County also reported that one of its commercial paper issues

($150,000,000) may be marketed in a foreign currency under its Euro/Asian Commercial

Paper Program. The Sacramento Municipal Utility District sold $225,000,000 (3 issues)
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and the City of Anaheim sold $21,000,000 (1 issue) to finance power generation and

transmission projects through the issuance of commercial paper.

Table A-14 (on pages 85 through 134) summarizes local debt financings in 1987 by

the type of debt instruments.

B. 1987 PURPOSE OF FINANCINGS BY LOCALIS_u_

As in 1986, local agencies issued the mostdebt in 1987 for capital improvement

and public works projects--355 issues totalling $6,206,495,638--35.7 percent of the

statewide total. However, there was a 38.6 percent decrease in local debt issuance

for this purpose in 1987. This category included:

• power generation and transmission (16 issues totalling
$2,180,369,500)--the majority (97.2 percent or $2,119,520,000) was sold
by five local agencies: Sacramento Municipal Utility District
(7 issues, $786,560,000), Northern California Public Power Agency (i
issue, $606,555,000), Southern California Public Power Authority (i
issue, $352,645,000), M-S-R Public Power Agency (i issue,
$273,760,000), and Los Angeles Department of Water and Power (l issue,
$i00,000,000);

• multiple capital improvements and public works (129 issues totalling
$1,281,954,196);

• wastewater collection and treatment (52 issues totalling
$513,742,203)--with cities issuing 56.3 percent ($289,436,144);

s public buildings (20 issues totalling $362,998,819)--comprised of
flnancings for buildings such as city, county, and special district
administration and service buildings, libraries, and fire stations;
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• water Supply, storage and distribution (33 issues totalling
$330,676,795)--the majority (91.3 percent) was sold by cities
(ii issues, $128,701,590) and water districts (14 issue•, $66,974,297);

• public transit (i issue for $271,550,000)--completed by the Los Angeles
County Transportation Commission;

• other capital improvements and public works (8 issues totalling
$270,191,738);

• airports (i issue for $242,440,000)--issued as public enterprise
revenue bonds by Orange County for the John Wayne Airport.

• jails and correctional facilities (7 issues totalling $172,185,000)--
issued by five counties (Madera, Napa, San Diego, Monterey, and Los
Angeles) and two cities (Calistoga and Pasadena); 59.6 percent was
issued in the form of general obligation bonds by Los Angeles County
($96,000,000) and Madera County ($6,550,000);

• street construction and improvements (44 issues totalling
$168,423,390)--primarily financed through the issuance of special
assessment bonds by city and county assessment districts;

• parking (i0 issues totalling $119,400,000)--primarily financed through
the issuance of certificates of participation;

• recreation and sports facilities (2 issues totalling $96,500,000)--
comprised of a $90,000,000 federally-taxable conduit revenue bond issue
sold by the City of Irwindale for a sports stadium and a $6,500,000
general obligation bond issue sold by the City of San Mateo for
municipal park improvements;

• equipment (13 issues totalling $65,912,558)--primarily comprised of
certificates of participation ($24,035,000), public lease revenue bonds
($21,420,000), and financing leases ($19,472,169);

• bridges and highways (3 issues totalling $50,326,599);
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• parks and open space (3 issues totalling $28,156,739)--primarily
comprised of a $21,200,000 note issuance by the Midpeninsula Regional
Open Space District;

• flood control and storm drainage (9 issues totalling $26,263,101);

• solid waste recovery facilities (2 issues totalling $10,280,000)--
comprised of financings completed by the City of Santa Cruz
($5,780,000) and the Commerce Refuse to Energy Authority ($4,500,000);

• ports and marinas (1 issue for $8,600,000)--a public enterprise revenue
bond issue sold by the Port of Oakland; and

• convention centers (1 issue for $6,525,000)--a federally-taxable
certificate of participation issue sold by Daly City.

Table A-16 (on pages 185 through 212)provides a s,mmary of 1987 local debt

flnancings completed for capital improvements and public works purposes.

Interim financing was the second largest "purpose" category at the looal level in

1987 with 177 issues totalling $2,976,090,000. Redevelopment projects registered

third with 84 issues totalling $1,235,911,817.

Local financings for single-family and multifamily housing increased from

$557,625,326 (44 issues) in 1986 to $734,261,592 (48 issues) in 1987. Housing

accounted for 5.9 percent of the total locally-issued debt in 1987. Of the local

housing debt sold in 1987--$373,615,867 (14 issues) was used for single-family housing

and $360,645,725 (34 issues) was used for multifamily housing. Debt to finance

single-family housing was issued by counties ($251,675,867--7 issues), cities

_($83,860,000--4 issues), and redevelopment agencies ($38,080,000--3 issues).
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Multifamily housing was financed by redevelopment agencies ($139,970,000--9 issues),

housing authorities ($95,862,125--8 issues), cities ($87,753,600--13 issues), and

counties ($37,060,000--4 issues).

Local hospital and health care financings totalled $677,440,000 (27 issues) in

1987 as compared to $437,284,000 (29 issues) in 1986. This represented a 54.9 percent

increase in activity. Cities ($578,300,000--20 issues) and local hospital districts

($99,140,000--7 issues) issued all the local debt for hospitals and health care in

1987.

Local debt issued for education accounted for $301,040,655 (62 issues) of the

local debt financings in 1987. Debt for this purpose was sold by school districtsand

county boards of education ($173,783,756--41 issues), COmmunity college districts

($43,770,000--7 issues), nonprofit corporations ($41,060,600--8 issues), community

facilities districts(S37,511,899--5 issues), and joint powers authorities

($4,915,000--1 issue).

Debt issued for commercial and industrial development purposes at the local level

increased to $206,115,000 (28 issues) in 1987 from $177,450,000 (34 issues) in 1986.

This represented a 16.2 percent increase in volume. Local commercial and industrial

development financings were split among cities ($100,000,000--1 issue), industrial

development authorities ($54,050,000--18 issues), and redevelopment agencies

($52,065,000--9 issues).

Lastly, as discussed earlier in this report, the "other" purpose category

totalled $89,130,000 for a prototype selenium removal project ($4,900,000) by the
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Westlands Water District and three issues ($84,230,000) for self-funding insurance

liability programs by 32 counties through the CSAC Excess Insurance Authority, 23

cities through the Independent Cities Risk Management Authority, and the City of Santa

Clara.

Table A-15 (on pages 135 through 184) summarizes 1987 local debt financings by

the purpose of the financing.

V. SUMNARY OF 1987 S'_uENTLOANCORPORATION ISSUANCE

Nine issues totalling $800,000,000 were sold in 1987 by the California Student

Loan Finance Corporation and the California Higher Education Loan Authority, Inc. to

fund student loans. Two of these issues totalling $174,000,000 were sold to refund

existing indebtedness and four issues totalling $325,000,000 were reported as

federally-taxable. Debt was issued in the form of conduit revenue bonds, commerical

paper and notes.

Table A-17 (on page 213) s-mmarizes 1987 debt financings by student loan

corporations.
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# OF AMOUNT PERCENT

TYPEOFISSUER5 ISSUES ISSUED($)1 OFTOTAL 6

AIR GUALITY MANAGEMENTDISTRICTS 1 4,500,000 0.03_

CITIES 7 259 2,678,406,767 15.41X

COlOt.'NITY COLLEGE DISTRICTS 26 117,49_,000 0.68_

CCIgCUNITY FACILITIES DISTRICTS 8 19 240,141,899 1.38_

COIQIUNITY SERVICES DISTRICTS 4 27,154,243 0.16_

COUNTIES 91 3,831,008,689 22.04_

COUNTY SERVICE AUTHORITIES FOR FREEWAyEMERGENCIES 1 4,945,000 O.O3_

FIRE PROTECTION DISTRICTS 2 2,250,000 0.01_

HOSPITAL DISTRICTS 7 99,140,000 0.57_

HOUSING AUTHORITIES 8 95.862,125 0.55Z

INDUSTRIAL DEVELOPMENTAUTHORITIES 18 54,050,000 0.31X

IRRIGATION DISTRICTS 3 13,460,000 O.08X

JOINT PTNERS AGENCIES 17 1,743,660,38? 10.03_

KOSOUITO ABATEMENTDISTRICTS 1 2,845,000 0.02_

MUNICIPAL UTILITY DISTRICTS 7 786,560,000 4.5_

NONPROFIT CORPORATIONS 12 70.9Q5,000 0.41X

PARK/RECREATI OR DISTRICTS 9 3 29,900,000 0.17_
PUgLIC UTILITY DISTRICTS 4 6,943,000 0.04_

REDEVELOPMENTAGENCIES 111 1,493,461,817 8.59X

SANITARY, SANITATION AND SEiJER DISTRICTS 12 40,481,888 O..?.3X

SCHOOLDISTRICTS AND COUNTY BOARDSOF EDUCATION10 13/* 485.258,T56 2.79X

STATE OF CALIFORNIA 2 2,100,000,000 12.08",_

STATE FINANCING AUTHORITIES 29 1,286,520,000 7.40_

STATE DEPARTMENTSAND AGENCIES 13 708,840,000 4.42X

STUOENT LOAN CORPORATIONS12 9 800,000,000 4.60_

TRANSIT AND TRANSPORTA'IIORDISTRICTS/COI_4ISSIORS 4 3/*6,500,000 1.99_

14ATERDISTRICTS /.1 251,465,129 1.45Z

TOTAL 838 11,381,844,702 IOO.OOX

31



_ _ me i _ i i _ _ _ m _n _ i i i _imF

GENERAL LIMITED TAX REVENUE BONOS CONDUIT REVENUE

OBLIGATION OBLIGATION (PUBLIC BONDS

TYPE OF ISSUER5 ROTES BOk_S BOk_S ENTERPRIGE_ (PRIVATE 08LIGOR)

AIR QUALITY MANAGEMENTDISTRICTS 4,500,000 1

CITIES 7 126,740,000 27 28,885.000 5 561.025,000 15 742,338,600 31
COI_LJNXTYCOLLEGEDISTRICTS 73.725,000 19

COIg4UNITY FACILITIES DISTRICTS 8 240,141,899 19

CQIg(UNITY SERVICES DISTRICTS 4#OOO,OOO 1

COUNTIES 1,571,400,000 28 133,550,000 3 349,018,011 4 288.735,867 11
COUNTYSERVICE AUTHORITIES FCE FREEWAYEMERGENCIES

FIRE PROTECTION DISTRICTS 2,250,000 2

HOSPITAL DISTRICTS 69,050,000 6

flOUSINGAUTHORITIES - 95,862,125 8

INDUSTRIALDEVELOPMENTAUTHORITIES 54,G50,00018

IRRIGATION DISTRICTS 5,000 1 7,885,000 1

JOINT POWERSAGENCIES 1_$57.035.000 7
MOSQUITO ABATEMENT DISTRICTS

NUNICIPAL UTILITY DISTRICTS 561,560.000 4
NONPROFIT CORPORATIONS

PARKJRECEEATIONDISTRICTS9 23,700.000 2

PUBLIC UTILITY DISTRICTS 3o258,500 1

REDEVELOPMENTAGENCIES 121,771,817 16 11,600,000 2 128_195,000 10

SANITARY, SANITATION AND SE_ER DISTRICTS 112,400 1

SCHOOLDISTRICTS AN]) COUNTYBOARDSOF EDUCATION10 315,549,000 95 31o235,000 14

STATE OF CALIFORNIA 2,100,000,000 2

STATE FINANCING AUTHORITIES 200,415,000 8 1,245,520,000 27

STATE DEPARTMENTSAND AGENCIES " " 39,000o000 1 190,685,000 2

STLIOENTLOAN CORPURATIONS12 375,000,000 4 325,000,000 3

TRANSIT AND TRANSPORTATIONDISTRICTS/COFg4ISSIONS 74,950,000 3 271,550,000 1

WATERDISTRICTS 44,150,000 7 26,628,000 5 20,075,000 1

TOTAL 4,837,619,317 208 224,298,000 28 523,291,899 22 3,365,175,411 48 3,070,386,592 110
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SPECIAL TAX PUBLIC LEASE CERTIFICATES OF

ASSESS_IENT ALLOCATION REVENUE PARTICIPATION C(IV_ERCIAL

TYPE OF ISSUER5 BONDS BOI_S BONDS ANO LEASES11 PAPER

AIR QUALITY NAMAGEICENTDISTRICTS

CITIES 7 476,055,171 116 6,375.000 1 715,987,996 63 21,000,000 1

COI_IJNITY COLLEGE DISTRICTS 43,770,000 7
CONMIJNITYFACILITIES DISTRICTS

CON4JNITT SERVICES DISTRICTS 8 474,243 1 22,680,000 2

C(XINTIES 95,060,988 21 593,243,823 21 800,000,000 3

COUNTY SERVICE AUTHORITIES FOR FREEWAYEMERGENCIES 4,_5,000 1
FIRE PROTECTION DISTRICTS

HOSPITALDISTRICTS 30,090,000 1
HOUSING AUTHONITIES

II_)USTRIAL DEVELOPMENTAUTHORITIES

IRRIGATIOS DISTRICTS 4,950,000 1

JOINT POWERSAGENCIES 98,600,000 2 88,025,389 8

NOSQUITOABATEI_NT DISTRICTS 2,845,000 I

IqJMICIPAL UTILITY DISTRICTS 22S,000,000 3

NONPROFIT CORPORATIONS 21,420,000 2 49,575,000 10

PARK/RECREATIONDISTRICTS 9 6,200,000 1

PUBLIC UTILITY DISTRICTS 3,684,500 3

REDEVELOPMENTAGENCIES 1,130,690,000 69 14,005,000 2 87,200,000 12

SANITARY, SANITATION AND SEi,ER DISTRICTS 14,072,319 5 26,297,169 6

SCHOOLDISTRICTS AND COUNTY BOARDSOF EDUCATION10 - . 138,474,756 25
STATE OF CALIFORNIA

STATE FINANCING AUTHORITIES 2,000,000 1

STATE DEPARTMENTSAND AGENCIES 337,310,000 2 40,430,000 1

STUDENTLOAMCORPORATIONS12 100,000,000 2
TRANSIT AND TRANSPORTATIONDISTRICTS/CD_41SSIONS

WATERDISTRICTS 42,775,129 20 117,837,000 8

TOTAL 6?,8,437,850 163 1,136,890,000 70 4Tr,710,000 9 1,97"2,035,633 171 1,146,000,000 9
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SINGLE- COLLEGE/

INTERIN FAN|LY NULTIFANILY UMIVIERSXTY HOSPITALS/

TYPEOFISSUERS FINANCE HOUSING HOUSING HOUSING HEALTHCARE

AIR QUALITY NANAGEI(ENTDISTRICTS 4,SOO,OQO 1

CITIES 7 117,960,000 24 83,860#000 4 87,753°600 13 578,300,000 20

COMMUNITYCOLLEGE DISTRICTS 73,7_5,000 19
COIO_JN[TY FACILITIES DISTRICTS 8

COI_RJNITY SERVICES D[STRICTS

COJNTI ES 2,371,4.00,000 31 251,6715,867 ' 7 37,060,000 4

COUNTYSERVICE AUTHGEITIES FOR FREEWAyEHERGENCIES

FIRE PROTECTION DISTRICTS 2,_0,000 2

HOSPITAL DISTRICTS 99,140,000 7

HOUSING AUTHORITIES _,862,125 8
Ik_USTRIAL DEVELOPMENTAUTHORITIES

]RRIGATI(_ DISTRICTS

JO%NT POWERSAGENCIES

MOSQUITOABATEMENTDISTRICTS

IgJNICIPAL UTILITY DISTRICTS

NONPROFIT CORPORATIONS

pARlE/RECREATIONDISTRICTS 9 2,SO0,OOO 1
PUBLIC UTILITY DISTRICTS

REDEVELOPMENTAGENCIES 830,000 1 38,080.000 3 139,970,000 9

SANITARY, SAM]TATION AND SEWERDISTRICTS

SCHOOLDISTRICTS AND COUNTYBOARDSOF EDUCATIOH10 311,475,000 93

STATE DEPARTMENTSAN]) AGENCIES 1_B,445,000 1 12,240,000 1 21,750,000 2

STATE FIPJAMCINGAUTHORITIES 46T,550,000 12

STATE OF CALIFORNIA 2,100,000,000 2

STUDENT LOA_ CORPONATIONS12

WATER DISTRICTS 16,500,000 2

TRANSIT AND TRANSPORTATIONDISTRICTG/COI_4ISSTO_S 74,950,000 3

TOTAL 5,076,090,000 179 552,060,867 15 572,885,725 35 21,750,000 2 1,1_-o,990,000 39
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Ir UFOR,ZA I TABLE" I
"DEBT ,,,, I SUHHARYOF 1987 PUBLIC DEBT FINANCINGS I

/.LUV.LaUr, w l BY TYPE OF ISSUER AND PURPOSEOF FINANCING , I

CAPITAL COI_ERCIALJ

• INPROVENENTS/ INDUSTRIAL

TYPE OF ISSUER5 PUBLIC _ORKS EDUCATION REDEVELOPIqENT DEVELOPMENT OTHER

AIR QUALITY NAMAGENENTDISTRICTS

CITIES 7 1,,670,833 , 167 195 19,700,,000 1 100.000,,000 1 20,000,000 1

COIqqUNITY COLLEGE DISTRICTS 43,77'0,000 7

COI_4UNITY FACILITIES DISTRICTS 202,630,000 14 ]7,511,899 5

CCIIJ4UNITY SERVICES DISTRICTS 8 27,154,243 4

COUNTIES 1,170,872,822 49

COUNTY SERVICE AUTHORITIES FOR FREEWAYEMERGENCIES 4,945,000 1
FIRE PROTECTION DISTRICTS

HOSPITAL DISTRICTS

HOUSING AUTHORITIES

INDUSTRIAL DEVELOPI(ENTAUTHORITIES 54,050,000 18

IRRIGATION DISTRICTS 13,460,000 3

JOINT POkeRS AGENCIES 1,674,515,389 14 4,915,000 1 64,2_0,000 2

_ITO ABATEI_NT DISTRICTA 2,845.000 1

NUNICIPAL UTILITY DISTRICTS 786,560,000 7

NONPROFIT CORPORATIONS 29,935,000 4 41,060,000 n

PARKJREOREATIOR DISTRICTS 9 27.400,000 2

PUBLIC UTILITY DISTRICTS 6,943,000 4

REOEVELOPI4ENTAGENCIES 46,305,000 6 1,;'16,211,817 83 52,065,000 9

SANITARY, SANITATION AND SEMt_RDISTRICTS 40,481,888 12

SCHOOl.DISTRICTS AND COUNTY BOARDSOF EDUCATION10 173,783,756 41

STATE DEPARTMENTSAND AGENCIES 530,505,000 7 25,900,000 2

STATE FINANCING AUTHORITIES 1T3,805,000 6 .18_.665,000 7 461,500,000 4
STATE OF CALIFORNIA

STUOENT LOAN CORPORATIONS12 800,000,000 9

WATER DISTRICTS 230.065,129 38 4.900,000 1
TRANSIT AND TRANSPORTATIONDISTRICTS/COIgIISSIORS 271,550,000 1

TOTAL 6,910,805.638 368 1,310,605,655 80 1,2.35,911,817 84 677,615,000 ]2 89,130.000 4
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AMOUNT SALE

ISSUER ISSUED(S)1 DATE TYPEOFDEBT PURPOSEOFDENT

STATE

CALIFORNIA DEPARTMENTOF k_ATERRESOURCES 9,000.000 12/01/1987 REVENUE BONDS MATER SUPPLY/

(PUBLIC ENTERPRISE) DISTRIBUTION

TRUSTEES OF THE CALIFORNIA STATE UNIVERSITY 395,,000 07102/1987 REVENUE BONDS POWERGENERATION/

(PUBLIC ENTERPRISE) TRANSMISSION

ALAMEDACOUNTY

EMERYVILLE REDEVELOPMENTAGENCY 11,200,000 0611011987 TAR ALLOCATION REDEVELOP_NT

BONDS

CONTRACOSTA COUNTY

CONTRACOSTA EDUNTY 10.000,000 0211111987 TAR AND REVENUE CASH-FLON

ANTICIPATION NOTES

IMPERIAL COUNTY

BRAIILEY REDEVELDRF(ENTAGENCY ' 1,200,000 03/17/1987 TAR ALLOCATION REDEVELOPMENT

NOTES

LOS ANGELES COUNTY

BALDUIN PARK REDEVELOPMENTAGENCY 290,000 02/03/1987 TAR ALLOCATIUN REDEVELOPMENT

BONDS

COVa4ERCEREFUSE TO ENERGYAUTHORITY 4,500,000 01/16/1987 OTHER SOLID WASTE

RECOVERYFACILITIES

CLIOAHYREDEVELOPMENTAGENCY 750.000 02/09/1987 TAR ALLOCATION COIOIERC|AL

BONDS DEVELOPMENT

IRWINDALE 90,000,000 09/11/1987 CONDUIT REVENUE BONDS RECREATIONAND

(PRIVATE ODLIGOR) SPORTS FACILITIES

LA VERNE REDEVELOPMENTAGENCY 211,326 12/21/1987 TAR ALLOCATION REDEVELOPMENT

NOTES

36



m m ,m m m m m m m m m m m m m= m m m

[_.AL_FORNIA

-DEBT TABLEA-4
VISORY SUMMARYOF FEDERALLY-TAXABLE1987 PUBLICDEBTFINANCINGSOMMISSION

/_OUNT SALE

ISSUER ISSUED(S) 1 DATE TYPE OF DEBT PURPOSEOF DEBT

LOS ANGELES COUNTY 75,009,000 10/3011987 TAX AND REVENUE CASH-FLOW

ANTICIPATION NOTES

LOS ANGELES COUNTY 7"5,000,000 10/21/1987 TAX AND REVENUE CASH-FLOW

ANTICIPATION NOTES

LOS ANGELES COUNTY 600,000,000 11/2011987 COI_ERCIAL PAPER CASH-FLOW

LOS ANGELES COUNTY 150,000,000 1211111987 _RCIAL PAPER CASH-FLOW

LOS ANGELES COUNTY lOOeO00,O00 12/7.311987 TAX AND REVENUE CASR-FLON

ANTICIPATION NOTES

MONROVIA REDEVELOPMENTAGENCY 15,000,000 02/11/1987 REVENUEANTICIPATION REDEVELOPMENT

NOTES

PASADENA 20,'400,000 12103/1987 CERTIFICATES OF PARKING

PARTICIPATION

POMONA 100,000,000 0412011987 CONDUIT REVENUE BONDS COle_RCIAL

(PRIVATE 08LIGOR) DEVELOPMENT

ROSEMEADREDEVELOPMENTAGENCY 14,930,000 08/1111987 TAX ALLOCATION REDEVELOPMENT

NOTES

HERCED COUNTY

MERGEDCOUNTY 3,000,000 1010111987 TAX AND REVENUE CASX-FLON

ANTICIPATION NOTES

MONTEREYCOUNTY

HOMTEREYCOUNTY 50,000,000 071011198_ COIQIERCIAL PAPER CASH-FLOW

SALIRAS 7"3,300 12/08/1987 SPECIAL ASSESSMENT STREET CONSTRUCTION

BONDS AND IMPROVEMENTS

RIVERSIDE COUNTY

CORONAREDEVELOPMENTAGEXCY 4,100,000 11/25/1987 LIMITED TAX REDEVELOPMENT

OBLIGATIOM BONDS
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AMOUNT SALE

ISSUER ISSUED(S}1 DATE TYPEOFDEBT PURPOSEOFDEBT

INI)IO REDEVELOPMENTACENCY 1,315,0OO 04/06/1987 TAX ALLOCATION _RCIAL

BONDS DEVELOPMENT

SAM FRANCISCO CITY AND COUNTY

FRANCISCO CITY ANO COUNTYREDEVELOPMENTAGENCY _,955,000 02/04/1987 OTHER NOTES MULTIFAXILY HOUSING

SAN MATEO COUNTY

DALY CITY 6#525,000 0210511_7 CERTIFICATES OF CONV£NTION CENTER

PARTICIPATION

SANTA CLARJ_COUNTY

SANTA CLARA 5,800,000 0810611987 FINANCING LEASE MULTIPLE CAPITAL

IMPROVEMENTS

TRINITY COUNTY

HAYFORK VALLEY PUBLIC UTILITY DISTRICT 1,140,000 12130187 CERTIFICATES OF POWERGENERATION/

PARTICIPATION TRAMSMI SSION

MULTIPLE COUNTIES14

SACRAMENTOMUNICIPAL UTILITY DISTRICT 60,000.000 1010111987 REVENUE BONDS POMERGENERATION/

(PUBLIC ENTERPRISE) TRANSMISSION

SACRAMENTOMUNICIPAL UTILITY DISTRICT 90wO00.O00 10/0811987 REVENUE BONDS POWERGENERATION/

(PUBLIC ENTERPRISE) TRANSMISSION

STUDENT LOAN CORPORATIONS12

CALIFORNIA STUDENT LOAN FINANCE CORPORATION 50#000#000 03/31/1787 COMMERCIALPAPER STUDENTLOANS

CALIFORNIA STUDENT LOAN FINANCE CORPORATION 7q3,000,000 06/11/1987 OTHER NOTES STUDENTLOANS

CALIFORNIA STUDENT LOAN FINANCE CORPORATION 150,000.000 0011111987 OTHER NOTES STUOENTLOANS

CALIFORNIA STUDENT LOAN FINANCE CORPORATION 50,000,000 0811211987 COMMERCIALPAPER STUDENTLOANS

TOTAL 1,869,684,626
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N4I_JNT REFUNDING

ISSUER ISSUED(S)1 AHCUMT($)13 TYPEOFDEBT PURPOSEOFDEBT

STATE

CALIFORNIA ALTERNATIVE ENERGYSOURCE FINANCING 3,575,000 3,375,000 CONDUIT REVEMLIE80N_N P(_R GEMERATION/TRANSI41SSION

AUTHORITY IPRIVATE OBLIGOR

CALIFORNIA EDUCATIONAL FACILITIES AUTHORITY. 84,140,000 80.126,370 COI_IT REVENUE BO_S COLLEGE/UNIVERSITY FACILITY

PRIVATE ORLI GOR

CALIFORNIA EDUCATIONAL FACILITIES AUTHORITy 19.760,000 19.760,000 CONDUIT REVENUE BONDS COLLEGE/UNIVERSITY FACILITY

_- PRIVATE ORLIGOR

CALIFORNIA EDUCATIOI_LL FACILITIES AUTHORITY 14,880,000 9,687,100 CONDUIT REVENUE BONDS COLLEGE/UNIVERSITY FACILITY

PRIVATE ORLIGOR

CALIFORNIA EDUCATIONAL FACILITIES AUTHORITY 15,130,000 15,130,000 CONDUIT REVENUE BONDS COLLEGE/UNIVERSITY FACILITY

PRIVATE OGLIGOR

CALIFORNIA EDUCATIONAL FACILITIES AUTHORITy 12,305,000 9,301,]36 CONDUIT REVENUE BONDS COLLEGE/UNIVERSITY FACILITY

PRIVATE ORLIGOR

CALIFORNIA HEALTH FACILITIES FINANCING AUTHORITY 12,000,000 3,800,000 CONDUIT REVENUEBONDS HOSPITAL/HEALTHCARE

PRIVATE ORLIGOR)

CALIFORNIA HEALTH FACILITIES FINANCING AUTHORITY 41,555,000 34#089#430 CONDUIT REVENUE BONDS HO_PITAL/HEALTHCARE

PRIVATE 08LIGOR)

CALIFORNIA HEALTH FACILITIES FINANCING AUTHORITY 58.400,000 33,9'30,203 CON_IT REVENUE BONDS HOSPITAL/HEALTHCARE

PRIVATE ORLI GOR)

CALIFORNIA HEALTH FACILITIES FINANCING AUTHORITY 49,990,000 26,140,]42 CONDUIT REVENUE BONDS NOSPITAL/HEALTHCARE

(PRIVATE 08LIGOR)

CALIFORNIA HEALTH FACILITIES FINANCING AUTHORITY 31.000,000 25,576,150 CONDUIT REVENUE 8C_DS HOSPITAL/HEALTHCARE

(PRIVATE 09LIOOR)

CALIFORNIA HEALTH FACILITIES FINANCING AUTHORITY 100,000.000 47,582,78 "_ CONDUIT REVENUE BOI_)S HOSPITAL/HEALTHCARE

(PRIVATE ORL|GOR)

CALIFORNIA HEALTH FACILITIES FINANCING AUTHORITY 39.000,000 39.000,000 CO#_)UIT REVENUEBONDS HOSPITAL/HEALTHCARE

(PRIVATE OBLIGOR)

CALIFORNIA HEALTH FACILITIES FINANCING AUTHORITY 56,625,000 56,6Z3,000 CONDUIT REVENUE BONDS HOSPITAL/HEALTHCARE

(PRIVATE OBLIGOR)

CALIFORNIA HEALTH FACILITIES FINANCING AUTHORITY 20,O00,,O00 4,/.7t9,840 CONDUIT REVENUE BONDS HOSPITAL/HEALTHCARE

(PRIVATE OBLIGOR)
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l_EBT TABLE A-5
_DVISORY SUMMARY OF 1987 PUBLIC DEBT FINANCINGS
"_OMMISSION . WHICHREFUNDEXISTING INDEBTEDNESS

AMOUNT REFUNDING

ISSUER ISSUED(S}1 AMOUNT(S}13 TYPEOFDENT PURPOSEOFDENT

CALIFORNIA HOUSING FINANCE AGENCY - 178,_5,000 178._5,000 CONDUIT REVENUE BONDS SINGLE-FAMILY HOUSING

(PRIVATE ORLIGOR)

CALIFORNIA POLLUTION CONTROL FINANCING AUTHORITY 100,000,000 100.000.000 CONDUIT REVENUE BOk'DS POLLUTION CONTROL

(PRIVATE 06L IGOR)

CALIFORNIA POLLUTION CONTROL FINANCING AUTHORITY 45,000,000 45,000,000 CONDUIT REVENUE80k_B POLLUTION CONTROL

(PRIVATE ONLIGOR)

CALIFORNIA STATE PUBLIC k_3RKSBOARD 17,390,000 17w3_),000 PUgLIC LEASE REVENUE BONDS COLLEGE/UNIVERSITY FACILITY

CALIFORNIA TRANSPORTATIONCOMMISSION 49,700,000 49,760.000 REVENUE BONDS BRIDGES

(PUBLIC ENTERPRISE)

THE RESENTS OF THE UNIVERSITY OF CALIFORNIA 40,430.000 "40,430,000 CERTIFICATES OF PARTICIPATION . EQUIPMENT

THE REGENTSOF THE UNIVERSITY OF CALIFORNIA 8.7130,000 8,FO0,O00 REVENUE BONDS COLLEGE/UNIVERNITY HOUSING

(PUBLIC ENTERPRISE)

TOTAL, STATE ISSUERS 998,085.000 B&B,548.7_J4

ALAMEDA CQUNTY

EDEN TOWNSHIP HOSPITAL DISTRICT 11,435,000 11,435,000 REVENUEBONDS HO_SPITAL/HEALTHCARE

(PUBLIC ENTERPRISE)

EMERYVILLE REDEVELOPMENTAGENCY 11,200.000 11,200,000 TAX ALLOCATION BONDS REDEVELOPMENT

FREMONT 1.7,035,000 1T,035.000 SPECIAL ASSESSMENTBONGS STREET CONSTRUCTION

FREMONT 1,745.000 1,745,000 SPECIAL ASSESSMENT80HDB STREET CONSTRUCTION

FREW3NT 4,655.000 &,655,000 NPECIAL ASSESSMENTBONDS STREET CONSTRUCTION

FREP_NT 22,085,0()0 16,915.000 SPECIAL ASSESSMENTBONDS MULTIPLE CAPITAL IMPROVEMENTS

FREMONTUNIFIED SCHQOLDISTRICT 11,500,000 11,500,000 CERTIFICATES OF PARTICIPATION K-12 SCHOOLFACILITY

HAYVAND 6,980,000 4,405,69'5 CERTIFICATES OF PARTICIPATION PARKING

LIVERMORE 3,010,000 3,010,000 SPECIAL ASSESSMENTBONDS STREET CONSTRUCTION

OAKLAND 35,310.000 26,528,035 CERTIFICATES OF PARTICIPATION PUBLIC BUILDING

BUTTE COUNTY

CHIC(3 3,233,980 3,233,980 SPECIAL ASSESSMENTBONDS MULTIPLE CAPITAL IMPROVEMENTS

OROVILLE REDEVELOPHENTAGENCY 6.450,000 6,450,000 TAX ALLOCATION BONDS REDEVELOPMENT
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AMOUNT REFUNOING

ISSUER ISSUED_[$)1 AMOUNT(S)13 TYPE OF DEBT PURPOSEOF DEBT

CONTRA COSTA COUNTY

CONTRA COSTA COUNTY 35,920,000 35,920,000 CONOUIT REVENUE BONDS SINGLE-FAMILY HOUSING

(PRIVATE OBLI GOR)

CONTRA COSTACOUNTY 8,785,000 8,?85,000 SPECIAL ASSESSMENTBONDS "STREET CONSTRUCTION

CONTRA COSTAUATER DISTRICT 20,07'5,000 20,07'5,000 REVENUE BONDS WATERSUPPLY/DISTRIBUTION

(PUBLIC ENTERPRISE)

LAFAYETTE 850,279 850,279 SPECIAL ASSESSPJENTBONDS 14ULTIPLE CAPITAL IMPROVEMENTS

MARTIBEZ 1,050,000 1,050,000 SPECIAL ASSESSMENTBONDS MULTIPLE CAPITAL IMPROVEMENTS

PLEASANT HILL REDEVELOPMENTAGENCY 10,585,000 10,585,000 TAX ALLOCATION NDTES REDEVELOPMENT

SAN PABLO • 3.865,000 3,865.000 SPECIAL ASSESSMENTBONOS PE.ILT%PLECAPITAL IMPROVEMENTS

SAN PABLO REDEVELOPMENTAGENCY 14,300.000 14,300,000 TAX ALLOCATION BONDS REDEVELOPMENT

UALNUT CREEK" 41.650,000 _,779.000 CERTIFICATE OF PARTICIPATION ItOSPITAL/HEALTHCARE

MALNUT CREEK 7,125,000 7.125,000 SPECIAL ASSESSMENTBONDS STREET CONSTRUCTION

FRESNO COUNTY

FIREBALIGHREDEVELOPMENTAGENCY 750,000 750.000 TAX ALLOCATION NOTES REDEV1ELOPHEBT

FRESNO 8,760,000 8#760,000 CONDUIT REVENUE BONDS IqULTIFANILY HOUSING

(PRIVATE 08L I GOR)

FRESNO 1,179,999 1,179,999 . SPECIAL ASSESSMENTBONDS FLOOD CONTROL/STORNDRAINAGE

FRESNO 900.827 900.827 SPECIAL ASSESSMENTBONDS FLOOD CONTROL/STORNDRAINAGE

FRESNOCCIJMTY 3,615,000 3,615,000 SPECIAL ASSESSMENTBONDS WABTEWATER

IMPERIAL COUNTY

CALEXlCO REDEVELOPMENTAGENCY 4.140,000 4,140,000 TAX ALLOCATION BONDS REDEVELOPMENT

PIONEERS MEMORIALHOSPITAL DISTRICT 4,075,000 4,075,000 REVENUE BONDS ROSPITAL/HEALTHCARE

(PUBLIC ENTERPRISE)
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AMOUNT REFUNDING

]SSIJER ISSUED(S) 1 AMOUMT(S)13 TYPE OF DEBT PURPOSEOF DEBT

KERN COUNTY

KERN COUNTYHOUSIHG AUTHORITY 8,500,000 8,500,000 CONDUIT REVENUE BONDS MULTIFAMILY HOUSING

(PRIVATE ORLIGOR)

KERN UNION HIGH SCHOOLDISTRICT 8,160,000 8.160,000 CERTIFICATE OF PARTICIPATION K-12 SCNOOL FACILITY

RIDGECREST 1,288,215 1,288.215 SPECIAL ASSESSMENT80k_S HULTIPLE CAPITAL INPROVEHENTS

TEHACHAPI 1,57'5,000 1,57'5,000 SPECIAL ASSESSMENTBONDS STREET CONSTRUCTION

KINGS COUNTy

HANFORD ?0320,000 7,]20,000 CONDUIT REVENUE BONDS MULTIFANILY HOUSIRG

(PRIVATE OBI.I GOR)

LAKE COUNTY

CLEARLACE 1,240,000 1,150,970 SPECIAL ASSESSMENTBCXI_)S STREET CONSTRUCTION

LAKE CQUMTYSANITATIOR DISTRICT 4,278,632 4,070,790 SPECIAL ASSESSMENTBONDS $#ASTEMATER

LOS ANGELES COUMTy

ALHAMBRA 11,470,000 11,47'0,000 CONDUIT REVENUE BONDS HOSPITAL/HEALTHCARE

(PRIVATE OGLIGOR)

ARCADIA 24,115,000 21,940,000 CONDUIT REVENUE BORDS HOSPITAL/HEALTHCARE

(PRIVATE ORLIGOR)

BALDWIN PARK REDEVELOPMENTAGENCY 9,565,000 9,565,000 TAX ALLOCATION BONDS REDEVELOPHENT

BALDWINPARK REDEVELOPMENTAGENCY 8°225,000 8,225,000 TAX ALLOCATION BONDS REDEVELOPf4ENT

BELL COMMUNITYREDEVELOPMENTAGENCY 7,850,000 7,850,000 • TAX ALLOCATIOR BONDS REDEVELOPMENT

BURBANK 26,885,000 26,885,000 REVENUE BONDS MULTIPLE CAPITAL IMPROVEMENTS

(PUBLIC ENTERPRISE)

COVIRA 28,000,000 4,410,933 CERTIFICATES OF PARTICIPATION HOSPITAL/HEALTHCARE

COV]BA REDEVELOPflENTAGENCY 20,240°000 20,240,000 TAX ALLOCATION BONDS . REDEVELOPMENT

DUARTE "4,79S,000 4#7'95,000 CERTIFICATES OF PARTIC'IPATION PUBLIC BUILDING

DUARTEREDEVELOPMENTAGENCY 14,970,000 5,60T,,120 TAX ALLOCATION BONDS REDEVELOPHENT
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ICAUFOR.ZAI TABLEA-5 " I
I"DEBT,o,,r,,,I " SUMMARYOF 1987 PUBLICDEBTFINANCINGS I

_OMM_SION I WHICHREFUNDEXISTING INDEBTEDNESS

AMOUMT REFUNDING

ISSUER ISSUED(S) 1 AMOUNT(S)13 TYPE OF DEBT PURPOSEOF DEBT

EL MONTE 7,830,000 7,830.000 CERTIFICATES OF PARTICIPATION MULTIPLE CAPITAL INPROVEMERTS

GLENDALE 30,000,000 16,7130,000 CONDUIT REVENUEBOk_S HOSPITAL/HEALTHCARE

(PRIVATE OBLI GOR)

HUNTINGTONPARle REDEVELOPI_NT AGENCY 19,530,000 341,775 TAX ALLOCATION BONDS REDEVELOPMENT

E_JMTINGTONPARK REDEVELOPMENTAGENCY 23.935.000 418.863 TAX ALLOCATION BONOS REDEVELOPMENT

INDUSTRY-URBANDEVELOPI_NT AGENCY 112,170,000 112,170,000 TAX ALLOCATION BONDS REDEVELOPMENT

II_AJSTRY-URBAR DEVELOPflENTAGENCY 845,985,000 88,985,000 .TAX ALLOCATION BOk_S REDEVELOPMENT

LANCASTERREDEVELOPMENTAGENCY 9.360.000 9.360.000 CONDUIT REVENUE BONDS HULTIFAMILT HOUSING

(PRIVATE OBLIGOR)

LANCASTERREDEVELOPMENTAGENCY 11.300.000 11.300.000 COk_IT REVENUE BONDS MULT|FAMILY ROUSING

(PRIVATE OBLIGO_)

LANCASTERREDEVELOPMENTAGENCY 15,000.000 15,000,000 CONDUIT REVENUE BONOS NULTIFARILY HOUSING

(PRIVATE ONLI GOR)

LANCASTERREDEVELOPMENTAGENCY 10,350,000 10,350,000 CONDUIT REVEIO.JEBOk_S NULTIFAMILY ROUSING

(PRIVATE OGLIGOR)

LONGBEACH 4.700.000 4.700.000 REVENUE BONDS UATER SUPPLY/DISTRIBUTION

(PUBLIC ENTERPRISE)

LONGBEACH 28,045.000 28,045,000 CONDUIT REVENUE BONDS HOSPITAL/HEALTHCARE

(PRIVATE ONLI GOR)

LONGBEACH REDEVELOPMENTAGENCY 9.000.000 9.000.000 TAX ALLOCATION BONDS REDEVELOPMENT

LOS ANGELES 15,095,000 15,095,000 CONDUIT REVENUE BOMDS SINGLE-FAMILY HOUSING

(PRIVATE OGLIGOR)

LOS ANGELES COIOgJN1TYREDEVELOPMENTAGENCY 190,170,000 60,000.000 TAX ALLOCATION BO#_S REDEVELOPMENT

LOS ANGELES COUNTY 36,385.000 36.385.000 CONDUIT REVENUE BONDS SINGLE-FAMILY HOUSING

(PRIVATE OSLIGOR)

LOS ANGELES COUNTY 160.996.585 160.996.585 CERTIFICATES OF PARTICIPATION PUBLIC BUILDING

LOS ANGELES COUNTY TRANSPORTATIONCOV_IISSION 271.550.000 260.000.000 LIMITED TAX OBLIGATION BONDS PUBLIC TRANSIT

LOS ANGELES COUNTY INDUSTRIAL DEVELOPMENTAUTHORITY 1.600.000 1.600.000 CO_UIT REVENUE BONDS INDUSTRIAL DEVELOPMENT

(PRIVATE OBLIGOR)

HONROVIA REDEVELOPMENTAGENCY 10.525.000 10.525.000 TAX ALLOCATION BOBDS REDEVELOPHENT

t
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I('ALIFORNIAI TABLEA-5 I
"DEBT°,,°,, l SUF94ARYOF 1987 PUBLICDEBTFINANCINGS I

_OMM_SION I WHICHREFUNDEXISTING INDEBTEDNESS

AMOUNT REFUNDING

ISSUER ISSUED(B) | AMIlmTI[$_)13 TYPE OF DEBT PURP(_E OF DEBT

NORWALKREDEVELOPMENTAGENCY 15,675,000 15,264,472 TAX ALLOCATION BONDS REDEVELOPMENT

PAI.J_ALE 19,_30,000 19,700w000 CERTIFICATES OF PARTICIPATION REDEVELOPMENT

PARAHCUNTREDEVELOPMENTAGENCY 26,385.000 26,385a000 TAX ALLOCATION BOERS REDEVELOPHENT

PICO RIVERA REOEVELOPIENT AGENCY 20,595,000 19,37'5,500 TAX ALLOCATION BOkq)S REDEV1ELOF?qENT

POMONA 24.700,000 24,7_30,000 CONDUIT REV1ENUEBONDS S|NGLE-FANILY HOUSING

(PRIVATE OBLIGOR)

POMONAREDEVELOPMENTAGENCY 6,735,000 3,137,_ ' TAX ALLOCATION BOkqOS REDEVELDPMENT

SAN D|MAS REDEVELOPMENTAGENCY 3,710,000 1,630,000 TAX ALLOCATION BOk_S REDEVELOPMENT

TORRMiCE 33,520,000 " 29.225,862 CONDUIT REVENUE BONOS ROSPITAL/HEALTHCARE

(PRIVATE ONLIGOR)

TORRANCEREDEVELOPMENTAGENCY 4.2B5,000 4,285.000 TAX ALLOCATION BONDS REDEVELOPMENT

_EST COVINA 26,87'_,000 26,875,000 CERTIFICATES OF PARTICIPATION MULTIPLE CAPITAL IMPROVEMENTS

VEST COVINA REDEVELOPMENTAGENCY 12,000,000 12,000,000 CERTIFICATES OF PARTICIPATION PARKING

WHITTLER 57a655,000 "51,210,726 CONDUIT REVENUEBONOS ROSPITAL/HEALTRCARE

(PRIVATE ORLIGOR)

MADERA COUNTY

GRAVELY FORD WATERDISTRICT 1.250,000 1,250,000 SPECIAL ASSESSMENTBONDS MULTIPLE CAPITAL IMPROVEMENTS

HADERA IRRIGATION DISTRICT 625,000 625,000 OTHER MATER SUPPLY/DISTRIBUTION

MARIN COUNTy

TIBORON 3,845t000 3,845,000 SPECIAL ASSESSMENTBONDS STREET CONSTRUCTION

MENDOCI NO COUNTY

VILLITS 4,285,000 4,285,000 CERTIFICATES OF PARTICIPATION WATERSUPPLY/DISTRIBUTION

HERCEO COUNTY

ATt/ATER REDEVELOPMENTAGENCY 4.190,000 1,750,000 TAX ALLOCATION BONDS REDEVELOPMENT
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ICA'ZrORN,A. I TABLEA-S I
I'DEBT,ooov I SUFg4ARYOF 1987 PUBLTCDEBT FTNANCTNGS J

I ..zc.REFUNDEXTSTTNGTNDEBTEDNESS
AMOUNT REFUNDING

ISSUER ISSUED(S) 1 AMOUNT(S)13 TYPE OF DEBT PURF_E OF DEBT

MOMTEREYCOUNTy

CASTROVILLE COUNTY UATER DISTRICT 912,000 912,000 SPECIAL ASSEBSIENT BONDS UATER SUPPLY/DISTRIBUTION

MONTEREYCOUNTY 14,860,000 14,860,000 CERTIFICATES OF PARTICIPATION PRISONS AI_ JAILS

MONTEREYCOUNTY 90.000 90,000 SPECIAL ASSESSMENTBONDS WASTEMATER

SALINAS REDEVELDPMENTAGENCY 8,710,000 8,710,000 TAX ALLOCATION BONDS REDEVELOP_NT

NAPA COUNTY

NAPA 16,000,000 16,000,000 REVENUE BONDS RATER SUPPLY/DISTRIBUTION

(PUBLIC ENTERPRISE)

NAPA COM_ITY REDEVELOPMENTAGENCY 7,100,000 7,100,000 TAX ALLOCATION BONDS REDEVELOPMENT

ORANGECOUNTY

BREA REDEVELOPMENTAGENCY 18,180#000 18,180,000 CONDUIT REVEk'_ BOIO)S SINGLE-FAMILY HOUSING

(PRIVATE OBL| GOR)

COAST COMMUNITy COLLEGEDISTRICT 21,105,000 18,296,869 CERTIFICATES OF PARTICIPATION MULTIPLE EDUCATIONALUSES

COSTA MESA REDEVELOPMENTAGENCY 9.230,000 9,P-_O,O00 TAX ALLOCATION BONDS " REDEVELOPMENT

FULLERTONREDEVELOPIqENTAGENCY S,300.O00 3,574#681 CERTIFICATES OF PARTICIPATION MULTIPLE CAPITAL IMPROVEMENTS

IRVINE 1,920.000 1,920,000 SPECIAL ASSESSMENTBONDS MULTIPLE CAPITAL IMPROVEMENTS

IRVIRE 7,430,000 7,430#000 SPECIAL ASSESSMENTBONDS MULTIPLE CAPITAL IMPROVEMENTS

LAGUMABEACH TeOO0,O00 7,000,000 SPECIAL ASSESSMENTBO_S MULTIPLE CAPITAL IMPROVEMENTS

ORANGECOUNTY 32,194,541 32,194,541 CO_)UIT REVENUE BONDS SINGLE-FAMILY HOUSING

(PRIVATE ONLIGOR)

STANTON REDEVELOPMENTAGENCY 4,770,000 4,770,000 TAX ALLOCATION BONDS REDEVELOPMENT

TUSTIN COI_ITY REDEVELOPMENTAGENCY 8,060,000 8,060,000 TAX ALLOCATION BONDS REDEVELOPMENT

YONBALINDA WATER DISTRICT 11,915.000 11,915,000 GENERALOBLIGATION BONDS RATER SUPPLY/DISTRIBUTION

PLACER COUNTY

ROCKLIN STANFORD RANCH CFD NO 2 11,000eO00 3,462,852 LIMITED TAX OBLIGATION BONDS STREET CONSTRUCTION
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AMOUNT REFU!k(DINB

ISSUER ISSUED(S)1 AMOUNT(S}13 TYPEOF DEBT PURPOSEOF DEBT

RUSEVlLLE 13,355,000 13w355,000 CERTIFICATESOF PARTICIPATION PONERr_NERATION/TRARSl41GSION
ROSEVlI.LE 9,730,000 8,450,000 REVEMUIEBONDS r_kSTEVATEB

(PUBLIC ENTERPRISE)

ROSEVlLLE 8,865,404 3,529,602 SPECIALASSESSMENTBONDS STREETCONSTRUCTION

RIVERSIDECOUNTY

BANNINGREDEVELOPI_NTAGENCY 15,000,000 15,000#000 CONDUITREVENUEBONDS .BIBGLE-FAMILTHOUSING
(PRIVATEOBLIGON)

CATHEDRALCITY 5,655°000 5,655,000 CERTIFICATESOF PARTICIPATION MULTIPLECAPITAL IMPROVEMENTS
CORONAREDEVELOPMENTAGENCY 4,900,000 4,900,000 CERTIFICATESOF PARTICIPATION SlBGLE-FAMILTlt_JSIN(;

REDEVELOPMENTAGENCY 7,500,000 4,000fO00 LIMITED TAX08LIBATIONBONDS REDEVELOPMENT

DESERTBOT SPRINGSREDEVELOPMENTAGENCY 5,870,000 3,065,000 TAX ALLOCATIONBONDS REDEVELOFtGIBT

EASTERNI(UI(IClPAI. VATERDISTRICT 2,525,000 2,525,000 SPECIALASSESeJEliTBONDS tiASTE$iATER
INDIAN WELLS 21w385,000 21,385,000 CERTIFICATESOF PARTICIPATION MULTIPLECAPITAL IMPROVEMENTS

MONENOVALLEYUNIFIED SCHOOLDISTRICT 10,585,000 10,585,000 CERTIFICATESOF PARTICIPATION MULTIPLEEDUCATIONALUSES

PALl( SPRINGS 13,265,000 13,265#000 CERTIFICATESOF PARTICIPATION MULTIPLECAPITAL IMPROVEMEBTS

PALl( SPRINGSCOINJNITT REDEVEtOPMEBTAGENCY 6,000o000 6,000,000 CERTIFICATESOF PARTICIPATION COI_ERC1ALDEVELOPM£NT

PALMSPRINGSCOMMUI(ITYREDEVELOPMENTAGENCY 9,000,000 9,000,000 CERTIFICATESOF PARTICIPATION CONMERClAI.DEVELOPMENT

PALMSPRINGSCOI_JlilTT REDEVELOPMENTAGENCY 6,50D,000 6,500,000 CERTIFICATESOF PARTICIPATION COle(EBCIALDEVELOPMENT

PALl( SPRINGS_ITT REDEVELOPMENTAGEBCY 5°500,000 5,500,000 CERTIFICATESOF PARTICIPATION COMMERCIALDEVELOPMEBT

PALl(SPBINGSOOII_UNITYREDEVELOPAEMTAGENCY 7,000°000 7,000,000 CERTIFICATESOF PARTICIPATION COM)_REIALDEVELOPMENT

PALMSPRIBGSCOIOfUNITTREDEVELOPMENTAGENCY 8,500,000 8°500°000 CERTIFICATESOF PARTICIPATION COI(I_REIALDEVELOPMENT

PALMSPRINGSCEMMUNITTREDEVELOPMENTAGENCY 10,355,000 10,355,000 TAXALLOCATIONBONDS REDEVELOPMENT

PALl( SPRINGSCOI(qUBITTREDEVELOFMEBTAGENCY 7,500,000 7,500°000 CERTIFICATESOF PARTICIPATION COle_REIAL DEVELORMEBT

RANCBOI(IRAGE 3,828o317 3,828,317 SPECIALASSESSMEBTBONGS STREETCONSTRUCYION

RAMEBOMIRAGEREDEVELOPMESTAGENCY 15,165,000 10,348,130 TAX AI.LOCATIOMBONDS REDEVELOPt(ENT

RIVERSIDE 46,480,000 41,739,040 CONDUITREVENUEBOkIDS ItOSPITAL/HEALTHCARE

(PRIVATE08LIGON)
RIVERBIDE 60,000,000 11o415o000 REVENUEBONDS $/ASTEWATER

(PUBLIE ENTERPRISE)

RIVER$1rDECOUNTY 26,671,326 26o671o326 CONDUITREVEk_JrEBONDS SINGLE-FAMILYHOUSING

(PRIVATEOBLl GOB)
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AMOUNT REFU)G)]RG

_SSUER |SSUEDt[$) 1 AW)UIiT_$) 13 TYPE OF D_ST PURPOSEOF DEBT

RIVERSIDE COUNTYHOUSING AUTHOR;TT 29,300,000 22,600,000 COk_U|T REVENUEBONDS MULTIFAMILY HOUSING

(PRIVATE O81.1GOR)"

SACEN_RTO COUNTY ,,

FOLSOl4CFD NO 1 10,050,000 275,675 LIMITED TAX OGLIGATION BOk_S MULTIPLE CAPITAL IMPROVEMENTS

SACRN(EflTO 41,650,1_10 9,892,588 CERTIFICATES OF PARTICEPAT[OII WJI.TEPLE CAP[TAL IMPROVEMENTS

SAN BERI/ARDIND COUNTY

gIG GEARAREA REGIONAL t/ASTEVATERAGENCY 7.390.000 7,390.000 CERTIFICATES OF PARTICIPATION UASTEVATER

BIG BEAR _ 6,830,000 6,005,000 CERTIFICATES OF PARTICIPATION PUBLIC BUILDING

CHINO REDEVELOR_NT AGENCY 6,185,000 6,185.000 TAX ALLOCATION BONDS REDEVELOPMENT

COLTON P'4.300,000 23.300,000 CONDUIT REVENUEBONDS SINGLE-FAMILY HOUSING

(PRIVATE OBLIGOR)

COLTON REI)EVELOPM_NTAGENCY 5,000,000 5,500,000 TAX ALLOCATION BONDS REDEVELOPMENT

LAKE ARRCqVHEADCOMMUNITYSERVICES DISTRICT 21,635.000 21,635.000 CERTIFICATES OF PARTICIPATION MASTEMATER

LONA LII_A 13,400,000 13,400,000 CERTIFICATES OF PARTICIPATION "PUBLIC BUILDING

MONTCLAIR REDEVELORKENTAGENCY 10,930,000 10,930,000 TAX ALLOCATION BOt_DS REDEVELOPI4ENT

ONTARIO 20,765,000 20,765.000 CONDUIT REVENUEBONOS SINGLE'FAMILY HOUSING

(PRIVATE OBLIGOr)

RANCHOCUCAMONGAREDEVELOPMENTAGENCY 9,300,000 9,300,000 TAX ALLOCATION BONDS REDEVELOPMENT

REDLAMDS 37,_0,000 37,6,?.0,000 CERTIFICATES OF PARTICIPATION HOSPITAL/HEALTH(ARE

REDLANDSREDEVELOPt4EMTAGENCY 17,470,000 17,470,000 TAX ALLOCATION BOk_S REDEVELCF'NERT

SAN BERNARDIMO 31,105,000 51,105,000 CONDUIT REVENUEBONDS HOSPTIAL/HEALTHCARE

(PRIVATE ORLIGOR)

SAN BERNARDINO 3,280,000 2,922,57'7 CERTIFICATES OF PARTICIPATION MULTIPLE CAPITAL IMPROVEMENTS

SAN BERNAROINO 9°550,000 9,550,000 CONDUIT REVENUEBONDS MULTIFAMILY HOUSING

(PRIVATE OBLIGOR)

SAN DIEGO COUNTY

BORREGOWATERDISTRICT 11,220,000 11,220,000 GENERALOBLIGATION BOI_S 14ULTIPLE CAPITAL IMPROVEMENTS

CHULA VISTA 6,600,000 4,000,000 CERTIFICATES OF PARTICIPATION MULTIPLE CAPITAL IMPROVEMENTS
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I ('ALIFORNIA TABLE A-5

-D EBT SUMMARYOF 1987 PUBLIC DEBTFINANCINGS
_DVISORY
"_OMMISSION HliICH REFUNDEXISTING INDEBTEDNESS

AMOUNT REFUNDING

_BSUER IBSUEO_$}1 AMOLP3T_$)13 TYPE OF DEBT P_RPOSE OF DEBT

OCEANSIDE CCPO4UNITYDEVELOPMENTCOMMISSION lO,_OeO00 10.440.000 TAX ALLOCATION BONDS REDEVELOPMENT

SAN DIEGO 50QeQQO 500,000 SPECIAL ASSESSI_EMTBONDS OTREIt CAPITAL [MP_NTS

SAN DIEGO 970,000 970,000 SPECIAL ASSESSMENTBOttS STREET CONSTRUCTION

SAN DIEGO 1,910,000 1,910,000 SPECIAL ASSESSMENTBONDS STREET CONSTRUCTION

SAN DIEGO 1.750,000 1.750.000 SPECIAL ASSESSMENTBOk_S I_ASTEMATER

SAN DIEGO lalOSrO00 1,105.000 SPECIAL ASSESSMENTBONDS STREET CONSTRUCTION

DIEGO 220#000 220,000 SPECIAL ASSESSMENTBONDS MULTIPLE CAPITAL IMPROVEMENTS

SAN DIEGO CC_qTy 28.380.000 21,830.000 CERTIFICATES OF PARTICIPATION PRISONS AND JAILS

SAN DIEGO REDEVELOPMENTAGENCY 19,500,000 19,500.000 TAX ALLOCATION BONDS REDEVELOPMENT

SAN DIEGO REDEVELOPMENTAGENCY 18,355,000 18,355,000 TAX ALLOCATION BONDS REDEVELOPMI:NT

SOUTH POi,IAY CFD NO 1 32,800a000 32,800,000 LIMITED TAX OBLIGATION BONDS MULTIPLE CAPITAL IMPROVEMENTS

VISTA 850,000 850,000 SPECIAL ASSESSMENTBONDS STREET CONSTRUCTION

VISTA 2,990a000 2.Q90,000 SPECIAL ASSESSMENTBONDS STREET CONSTRUCTION

VISTA IRRIGATION DISTRICT 7#885,000 7,885,000 REVENUEBONDS _IATER SUPPLY/DISTRIBUTION .
(PUBLIC ENTERPRISE)

SAN FRANCISCO CITY AND COUNTY

SAN FRANCISCO CITY AND COL_TY PUBLIC UTITLITIES 106,117,011 _,852,011 REVENUE BONDS WATER SUPPLY/DISTRIBUTION

COMMISSION (PUBLIC ENTERPRISE)

SAN JOAQUIM COUNTY

STOCICTON 4,325,000 4,325,000 SPECIAL ASSESSMENTBO_DS - MULTIPLE CAPITAL IPG)ROVEI_NTS

ST(X:XTON 40.OOOwOOO 40,000,000 CONDUIT REYENI.IFBONDS HOSPITAL/EEALTHCARE

• (PRIVATE OBLIGOR)

SAN LUIS OBISPO COUNTY

PISMO BEACH 921,751 921,751 SPECIAL ASSESSMENTBONDS WATER SUPPLY/DISTRIBUTION

pISMO BEACH 455a980 455,980 SPECIAL ASSESSMENTSOLIDS MULTIPLE CAPITAL IMPROVEMENTS
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AMOUNT REFUNDING

ISSUER ISSUED{S}1 APIQUNT($)13 " TYPEOFDEBT PURF_EOFDEBT

SAN IqATEO CCUNTT

DALY CITY 4,780,000 4,780,000 SPECIAL ASSESS_RT BONDS STREET CONSTRUCTION

FOSTERCITY 19,1_,745 16#560,845 SPECIAL ASSESSMENT80k_S MULTIPLE CAPITAL IMPROVEMENTS

HALF NOON HAY 2,260,000 2,260,000 SPECIAL ASSESSMENTBONDS STREET CONSTRUCTION

REDI_ CITY 4,615.000 &,615,000 CONDUIT REVENUE BONDs HULTiFAHILY HOUSING

(PRIVATE ONLIGOR)

SAN HATEO 15.200,Q00 8.905.975 CERTIFICATES OF PARTICIPATION MULTIPLE CAPITAL IKPROVE_NTS

SAN MATEO COUNTY 3,313e397 3,313,397 SPECIAL ASSESSMENTBONDS WASTEVATER

SANTA BARBARA COUNTY

SANTA MARIA 18,780,000 18.780.000 CERTIFICATES OF PARTICIPATION HOSP|TAL/HEALTHCARE

SANTA CLARA COUNTY

GILROY 7_?,6_ 7_7,648 SPECIAL ASSESS_IENTBONDS MULTIPLE CAPITAL IMPROVEMENTS

MILPITAS 8.050,000 8,050,000 SPECIAL ASSESSHENT80tins MULTIPLE CAPITAL IHPROVEflENTS

MILP1TAS 6.580,000 6.062#388 SPECIAL ASSESSHENTBONDS MULTIPLE CAPITAL IMPROVEMENTS

MILPITAS 6.209.000 6.200,000 SPECIAL ASCESSI_ENTBONDs MULTIPLE CAPITAL IPO3ROVE_NTS

SAN dOSE 7,550,000 7.550.000 SPECIAL ASSESS_NT BONDS STREET CONSTRUCTION

SAN JO6E-HANTA CLARA CLEANUATER FINANCING B4,905.000 86.905.000 REVENUE BONDS HASTEVATER

AUTHORITY (PUBLIC ENTERPRISE)

SANTA CLARA 13,135,000 12,013,715 SPECIAL ASSESSI4ENTBONDS MULTIPLE CAPITAL IMPROVEMENTS

SANTA CLARA REDEVELOPMENTAGENCY 41,170,000 41,170,000 TAX ALLOCATION BONDS REDEVELOPMENT

SANTA CRUZ COUNTY

SANTA CRUZ 26,920,000 26,920,000 CEk'DUIT REVENUEBONDS HOSpITAL/HEALTNCARE

(PRIVATE OBLIGOR)

SANTA CRUZ COUNTY 16.460,000 11,816,633 CERTIFICATES OF PARTICIPATION _IJLTIPLE CAPITAL IMPROVEMENTS

SOLANO COUNTY

BERICIA 1;_,710,000 798,860 CERTIFICATES OF PARTICIPATION MATER SUPPLY/DISTRIBUTION

FAIRFIELD 965.000 965,000 SPECIAL ASSESSHERTBOI_DS MULTIPLE CAPITAL IHPROVEflENTS
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SONONAC(IJNTY

SANTA RIOSA 5,650,000 5,424,004 SPECIAL ASCESSIENT BONDS STREET CONSTRUCTION

SQNOMAVALLEY HOSPITAL DISTRICT 8,940,000 8,940e000 REVENUE BONDS NOSPITAL/HEALTNCARE

(PUBLIC ENTERPRISE)

STANI SLAUS COUNTy

MODESTO 21,600,000 21,600,000 CERTIFICATES OF PARTICIPATION PUBLIC BUILDING

MUOESTO 11,785,000 11,785,000 REVENUEBONDS HASTEVATER

(PUBLIC ENTERPRISE)

SLITTER COUNTY

SUTTER COUNTY 7"/'0,000 Tt'QwOOO SPECIAL ASSESSMENTBONDS MULTIPLE CAPITAL IMPROVEMENTS

TRINITY COUNTY

HAYFORKVALLEY PUBLIC UTILITIES DISTRICT 1,140,000 354,500 CERTIFICATES OF PARTICIPATION POU_R CERERATION/TRANONISSION

TULARE COUNTY

TULARE CCUNTY 25,875,000 25,594,430 CERTIFICATES OF PARTICIPATION MULTIPLE CAPITAL IIA_NTS

VENTU_ COUNTY

G)(NARD 6,250,000 6,250,000 SPECIAL ASSESSMENTBONDS MULTIPLE CAPITAL IMPROVEMENTS

SAN BUENRVENTURA 5,340,000 5.340,000 CERTIFICATES OF PARTICIPATION MULTIPLE CAPITAL IMPROVEMENTS

SIMl VALLEY 15,530,000 15,530,000 SPECIAL ASSESSK£RT BONDS MULTIPLE CAPITAL IMPROVEMENTS

VENTURA COUNTY 63,800,000 38.729,324 CERTIFICATES OF PARTICIPATION MULTIPLE CAPITAL IMPROVEMT:NTS
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AMOUNT REFUNDING

ISSIJIER ISSUED{S) 1 _LINT($) 13 TYPE OF DEBT PUR_E OF DEBT

MULTIPLE COUNTIES14

BERKELEY, LOS ALTOS (ABAG)18 4,450,000 1,185,000 CERTIFICATES OF PARTICIPATION PL.18LICBUILDING

FAIRF|ELD-SUISUM USD, SOLANO COUNTY COD, SUISUR 4,065,000 150,000 CERTIFICATES OF PARTICIPATION EQUIPMENT
CITY, VACAVILLE LISD (SOU(NO FINANCING CORPORATION)21

N-B-R PUBLIC I_q,_R AGENCY 2TJ.700,O00 273,760,000 REVENUEBONDS POWERGENERATION/TRANSNISSION

(PUBLIC ENTERPRISE)

NIDPENINSULA REGIDUAL OPEN SPACE DISTRICT 21,200.000 21.200,000 OTHER NOTES PARKS/OPEN SPACE

NORTHERNCALIFORNIA POWERAGENCY _,555,000 606,555,000 REVENUEBONDS POWERGENERATION/TRANSMISSION

(PUBLIC ENTERPRISE)

SACRAMENTORUNICIPAL UTILITY DISTRICT 236,560,000 236,560,000 REVENUE BONDS POWERGENERATION/TRANSMISSION

(PUBLIC ENTERPRISE)

SOUTHERNCALIFORNIA PUBLIC PO_ER AUTHORITy 35Z,645,000 352,645,000 REVENUE BONDs POWERGENERATION/TRANSMISSION

(PUBLIC ENTERPRISE)

TOTAL. LOCAL ISSUERS 6,891,535,(_7 6,408,286,655

STUDENT LOAN CORPORATIONS12

CALIFORNIA HIGHER EDUCATION LOAN ALJTHONITY, IBC 125,000,000 125,000.000 CONDUIT REVENUEBONDS STUDENTLOANS

(PRIVATE OSLIGOR)

CALIFORNIA HIGHER EDUCATION LOAMAUTHORITY, INC .49,000,000 69,000,000 COkq)UIT REVENUEBONDS STUDENTLOANS

(PRIVATE OSLIGOR)

TOTAL, STUDENT LOAN CORPORATIONS 174,000,000 176,000,000

TOTAL 0#063,620,637 5,430,835,609
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# OF AMOUNT PERCENT

ISSUER ISSUES I SSUED(S} 1 OF TOTAL6

CALIFORNIA ALTERNATIVE ENERGYSOURCE FINANCING AUTHORITy 1 3,575,000 O.02Z

CALIFORNIA DEPARTMENTOF WATERRESO.JRCES 2 109,000a000 O._.xX

CALIFORNIA EDUCATIONAL FACILITIES AUTHORITY 7 1B3,_5,000 1.06X

CALIFORNIA HEALTH FACILITIES FINANCING AUTHORITY 13 469,550,000 2.70Z

CALIFORNIA HOUSING FINANCE AGENCY 2 '190,685,000 1.10_

CALIFORNIA POLLUTION CONTROLFINANCING AUTHORITY 8 629,730,000 3._

CALIFORNIA STATE PUBLIC VORKS BOARD 2 337,310,000 1.94X

CALIFORNIA TRANSPORTATIONCOMMISSION 1 49,760,000 0.29X

STATE OF CALIFORNIA 2 2,100,000,000 12.08X

THE REGENTS OF THE UNIVERSITY OF CALIFORNIA 5 81,690,000 0.47_i_

TRUSTEESOF THE CALIFORNIA STATE UNIVERSITY 1 395,000 O.OOX

TOTAL 44 4,155,_)0,000 23.90_

L
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ALIFORNTA I TABLE A-7 i

AMOUNT TYPEOF

ISSUER ISSUED(S) 1 TYPE OF DEBT PURPOSEOF DEBT SALE 4

STATE OF CALIFORNIA 1,300,000,000 REVENUE ANTICIPATION NOTES CASH FLOW NEGOTIATED

STATE OF CALIFORNIA 800,000,000 REVENUE ANTICIPATION NOTES CASH FLOW NEGOTIATED

CAL]FDRNIA STATE PUBLIC MORICSBOARD 319.920,000 PUBLIC LEASE REVENUEBONDS PRiSONS/JAILS NEGOTIATED

CALIFORNIA POLLUTION CONTROLFINANCING AUTHORITY 315,000,000 CONDUIT REVENUEBONDS POLLUTION CONTR01. NEGOTIATED

(PRIVATE 08L ] GOE)

CALIFORNIA HOUSING FINANCE AGENCY 178,445,000 CONDUIT REVENUEBONDS SINGLE-FAMILY HOUSING NEGOTIATED

_' (PRIVATE GOLIGOR)
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CALIFORNIA HEALTH FACILITIES FINANCING AUTHORITY 7,250,000 CONDUIT REVENUE BONDS HOSPITAL NEGOTIATED

(PRIVATE OSLIGOR)

CALIFORNIA ALTERNATIVE ENERGY SOURCE FINANCING AUTHORITY 3.575,000 CONDUIT REVENUE BOk_S POUER GENERATIOR/TRANS_4ISSZON NEGOTIATED

(PRIVATE 08L|GOR )

CALIFORNIA HEALTH FACILITIES FINANCING AUTHORITy 2,000.000 FINANCING LEASE EOUIPI_NT NEGOTIATED

CALIFORNIA POLLUTION CONTROLFINANCING AUTHORITY 1,500,000 CONDUIT REVENUEBONDS POLLUTION CI3NTROL NEGOTIATED

(PRIVATE ORLIGOR)

TRUSTEES OF THE CALIFORNIA STATE UNIVERSITY 395,000 REVENUE BONDS POWERGEHERATION/TRANSMISSIOR NEGOTIATED
(PUBLIC ENTERPRISE)
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REVENL_ REVENUE BONOS CONDUIT REVENUE

ANTI CIPATIOII (PUBLIC BQ_DS

ISSUER NOTES ENTERPRISE) {PRIVATEOSLIGOR)

CALIFORNIA ALTERNATIVE ENERGY SOURCE FINANCING AUTHORITY 3.57'5,000 1

CALIFORNIA EDUCATIONAL FACILITIES AUTHORITY 183#_5.000 7 '

CALIFORNIA HEALTH FACILITIES FINANCING AUTHORITY 39,000w000 1 428,550,000 11

CALIFORNIA HOUSING FINANCE AGENCY 190;685,000 2

CALIFORNIA POLLUTION CONTROL FINANCING AUTHORITY 629m730,000 8

TRUSTEESOF THE CALIFORNIA STATE UNIVERSITY 395,,000 1

THE REGENTS OF THE UNIVERSITY OF CALIFORNIA 41,260,000 4

CALIFORNIA STATE PUBLIC WORKS_BOARD

STATE OF CALIFORNIA 2,100,000.000 2

CALIFORNIA DEPARTI4ENTOF t,IATER RESOURCES 109,000,000 2

CALIFORNIA TRANSPORTATIONCOMMISSION 49,760,000 1

TOTAL 2,100,000,000 2 239,415,000 9 1,436,205,000 29
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_LIFORNIA
EBT TABLE A-9

_VISORY SUMMARYOF 1987 STATE DEBT FXNANCXNGSBY TYPE OF DEBT INSTRUMENT
"_OMMISSION (AGGREGATE$ AMOUNTISSUED AND NUMBEROF ISSUES1)

CERTIFICATES OF

PUBLIC LEASE PARTICIPATION/

ISSUER REVENUEBONDS FINANCINGLEASES

CALIFORNIA ALTERNATIVE ENERGYSOURCE FINANCING AUTHONITY

CALIFORNIA EDUCATIONAL FACILITIES AUTHORITY

CALIFORNIA HEALTH FACILITIES FINANCING AUTHONITY 2,000,000 1

CALIFORNIA ROUSING FINANCE AGENCY

CAL|FONNIAPOLLUTION CONTROL FINANCING AUTHONITY

TRUSTEES OF THE CALIFORNIA STATE UNIVERSITY

THE REGENTS OF THE LDIIVERSITY OF CALIFORNIA 40,430,000 1

CALIFORNIA STATE PUNLIC WORKSBOARD 337.310.000 2

STATE OF CALIFORNIA

CALIFORNIA DEPARTMENTOF WATERRESOURCES

CALIFORNIA TRANSP(_TATION COMMISSION

TOTAL 337,310,000 2 42,430,000 2
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SINGLE- COLLEGE/

FAMILY UNIVERSITY MULTIFAM]Ly HOSPITALS/

ISSUER INTERIM FINANCE HOUSING HOUSING HOUSING HEALTH CARE

CALIFORNIA ALTERNATIVE ENERGYSOURCE

FINANCING AUTHORITy

CALIFORNIA EDUCATIONAL FACILITIES AUTHORITY

CALIFORNIA HEALTH FACILITIES FINANCING AUTHORITY 46_'m550#000 12

CALIFORNIA HOUSING FINANCE AGENCY 178.445w000 1 12,240,000 1

CALIFORRIA POLLUTION CONTROLFINANCING AUTHORITY

TRUSTEES OF THE CALIFORNIA STATE UNIVERSITY

THE REGENTSOF THE UNIVERSITY OF CALIFORNIA 21,T50,000 2

CALIFORNIA STATE PUBLIC kORl(S BOARD

STATE OF CALIFORNIA 2,100,000.000 2

CALIFORNIA DEPARTMENTOF MATER RESOURCES

CALIFORNIA TRANSPORTATIORCOI_4ISSIOR

TOTAL 2,100,000,000 2 178,445,000 1 21,750,000 2 12,240,000 1 467,550.000 12
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SOLID WASTE CAPITAL COLLEGE/

PRISONS/ RECOVERY IMPROVEMENTS/ UNIVERSITY POLLUTION

I SSLqER JAILS FACILITIES PUBLIC UORKS FACILITIES COMTROL

CALIFORNIA ALTERNATIVE ENERGY SOURCE

FINANCINGAUTHORITY 3,57'5,000 1

CALIFORNIA EDUCATIONAL FACILITIES AUTHORITY 183,665,000 7

CALIFORNIA HEALTH FACILITIES FINANCING AUTHORITY 2.000,000 1

CALIFORNIA HOUSING FINANCE AGENCY

CALIFORNIA POLLUTION CONTROL FINANCING AUTHORITY 168r230wOOO 4 461,500,000 4

TRUSTEES OF THE CALIFORNIA STATE UNIVERSITY 305.000 1

THE REGENTSOF THE UNIVERSITY OF CALIFORNIA • 51,430,000 2 8.510.000 1

CALIFORNIA STATE RUBLIC WORKSBOARD 319,920,000 1 17,390,000 1

STATE OF CALIFORNIA

CALIFORNIA DEPARTMENTOF WATERRESOURCES 109,000,000 2

CALIFORNIA TRANSPORTATIONCOPJ4ISSIOR 49.700,000 1

TOTAL 319,920,000 1 168,230,000 - & 216,160,000 ? 209,565,000 9 461,500,000 4
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ALIFORNIA"

# OF _T PERCENT

ISSUER ISSUES I SSUEO(S) 1 OF TOTAL6
ALAMEDA COUNTY

ALAMEDACOUNTY 19,955,000 O.11X

ALAHEDA COUNTY INDUSTRIAL DEVELOPMENTAUTHORITY 1,700;000 Q.O1X

ALBANy t,400,000 O.OlX

BERKELEY 8,000,000 O.05X

EDEN TOWNSHIP HOSPITAL DISTRICT 11,435,000 O.O7X

EHERYVILLE REDEVELOPMENTAGENCY 11,200,000 O.06X

FREHORT 6 55,636,317 0.32X

FREMONTUNIFIED SCHOOLDISTRICT 1 11,500,000 O.07X

HAY&MP.D 2 8,310,000 0.05X

LIVERMORE 4 11,365,000 0.07][

NEUANK 1 1,268,652 O.01'z

NEWANKUNIFIED SCHOOLDISTRICT 1 2,260,000 O.OlZ

OAICLAI_ 2 61,310,000 0.35X

PIEDMONT UNIFIED SCHOOLDISTRICT 1 1,000,000 0.01][

PLEASANTON 2 30,086,599 O. 17_

PORT OF OAKLAND 1 8,600,000 0.05][

SAN LEANDROUNIFIED SCHOOLDISTRICT 1 3,000,000 O.02X

SAN LORENZOUNIFIED SCHOOLDISTRICT 1 3,800,000 O.O_

UNION CITY 2 10,025,000 0.06][

TOTAL, ALAHEDA COUNTy 31 261,851,56_ 1.51][

BUTTE COUNTY

BUTTE COUNTY 1 3,700,000 O.02X

CHICO 2 9,533,980 0.05][

OROVILLE REDEVELOPMENTAGENCY 1 6,450,000 0.04][

TOTAL, BUTTE COUNTY 4 19,68.3,980 0.11][

59



# OF AMOUNT PERCENT

]ISSUER ISSUES ISSUED(S)1 OFTOTAL 6

CONTRA COSTA COUNTY

ACALANESUNION HIGH SCHOOLDISTRICT 2.500.000 O.01X

ANTIOCH 20,000.000 0.12Z

ANTIOCH UNIFIED SCHOOLDISTRICT 4,200,000 O.02Z

BREN'r_oco 10,699,000 0.06_

CENTRALCC_TRA COSTA SANITARY DISTRICT 242,069 O.OOZ

CONCORD 110,200 O.OOX

CONTRACOSTA O01gg.mlTY COLLEGE DISTRICT 5,000,000 O.03X

CONTRACO_TA COUNTY 9T,805,000 0.56_

CONTRACOSTACOUNTY REDEVELOPMENTAGENCY 7,500,000 0.04_

CQMTRACOSTA_ITO ABATEMENTDISTRICT 2,845,000 O.02Z

CQNTRACOSTAWATERDISTRICT 35,0T5,000 O.ZOX

EL CERRITO 1,37'0,000 0.01 "z

HERCULESREDEVELOPMENTAGENCY 3,600,000 0.02][

LAFAYETTE 850, ;'79 0. OOZ

MARTINEZ 1,050,000 0.01_

HARTINEZ UNIFIED SCHOOL DISTRICT 1,615,000 0.01 "z

PITTSBUNG 6,170,000 0.04 qf

PITTSBURG UNIFIED SCHOOLDISTRICT 3,000,000 O.02Z

PLEASANT HILL REDEVELOPMFXTAGENCY 10,585,000 0.06X

SAN PABLO 3,865,000 O.02X

SAN PABLO REDEVELOPMENTAGENCY 15,130,000 0.09_

SAN RAW3N 5,000,000 0.03_

WALNUTCREEK /*8,775,000 0.28_

TOTAL, COXTEA COSTA COUNTY 33 286,986,548 1.65X

GEL NORTE COUNTY

DEL NORTE COUNTy Z 16,950,000 0.10Z

TOTAL, DEL NORTE COUNTY 2 16,950,000 0.10_
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@OF AMOUNT PERCENT

ISSUES ISSUED(S) 1 OF TOTAL6ISSUER

EL DORADO COUNTY

EL DORADOCOUNTY 3 3,366,885 0.02*,[

EL DORADOHILLS COHMUNITY SERVICES DISTRICT 1 4,000,000 O.02X

TOTAL, EL DORADOCOUNTY 4 7,306,885 O.O/*](

FRESNOCOUNTY

CLOVIS UNIFIED SCHOOLDISTRICT :7 12,700,000 0.07_

FIREBAUGHREDEVELOPNENTAGENCY 1 750,000 O.OOX

FRESNO 7 19.100.110 0.11X

FRESNOCOUNTY 2 48,615,000 0. ?.8_

FRESNO INDUSTRIAL DEVELOPMENTAUTHORITY 1 3,000,000 0.02](

FRESNOMETROPOLITAN FLOOD CONTROLDISTRICT 1 777,923 0.00_

PARLIER 3 597,966 O,OOZ

TOTAL, FRESNOCOUNTy 17 85,540,999 0.49_

HUMBOLDTCOUNTY

HUMBOLDTCOMNUNITY SERVICES DISTRICT 1 1#045t000 0.01](

HUME_)LDTCOUNTy 1 3.400.000 O.O2X

TOTAL, Ig.II_OLDT" COUNTY 2 4,445,000 0.03_

IMPERIAL COUNTY

BRANLEY " 3,000,000 0.0_

BRAWLEYREDEVELOPMENTAGENCY 1,200,000 0.01](

CALEXICO REDEVELOPMENTAGENCY 4,140,000 0.0_

EL CENTRO 1,350,000 0.01](

IMPERIAL COUNTY 4,000,000 O.OL;_

PIONEERS MEMORIAL HOSPITAL DISTRICT 4,07'5,000 O.OZ](

TOTAL, IMPERIAL COUNTy 17,765,000 0.1(_
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tieOF AMOUNT PERCENT

ISSUER 1SSUES I SSUED($) 1 OF TOTAL6
KERN CEUNTY

ARVIN COUNTY SANITATION DISTRICT 1 112,400 O.OOX

BAKERSFIELD 5 12,67'0,173 O.OTZ

BAKERSFIELD CITY SCHO0_ DISTRICT 5,000,000 0.03_

KERN COUNTYBOARDOF EDUCATION 3,TO0#O00 O.02e,[

KERN COUNTY HOUSING AUTHORITY 8,500,000 O.OS_

KERN UNION HIGH SCHOOLDISTRICT 14,660,000 O.08Z

NORTHOF RIVER SANITARy DISTRICT NO 1 I,,365,000 0.03",[

PANAMAUNION SCHOOL DISTRICT 6,700,000 0.06_ •

RIDGECREST 1,288,215 O.01X

TEHACHAPI 1,575,000 O.Ol_[

TEHACHAP] UNIFIED SCHOOLDISTRICT 1,250,000 O.01X

UASOOPUULIC UTILITY DISTRICT 3,258,500 O.OZZ

_EST KERN COleJ(UNITYCOLLEGE DISTRICT 1,150,000 0.01:[

TOTAL, KERN COUNTY 18 64,229,288 0.37X

KINDS COUNTY

HANFORO 2 11,545,000 O.07Z

KINGS COUNTY 1 4,000,000 O.02Z

REEF-SUNSET UNIFIED SCHOOL DISTRICT 1 720,000 0.00_

TOTAL, KINDS COUNTY 4 16,265,000 O.09Z

LAKE COUNTY

CLEARLAKE 1 1,240,000 O.01"z

COUNTY SANITATION DISTRICT 1 4,278,632 O.OL:_

TOTAL, LAKE COUNTY 2 5,518,632 O.03X
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# OF N4DUNT PERCENT

ISSUER ISSUES ISBUED($} 1 OF TOTAL 6

LOS ANGELES COUNTY

• ALHAMBRA 3 16,420,000 O.09X

ANTELOPE VALLEY UNION HIGH SCHOOLDISTRICT 1 4,000,000 0.02_

ARCADIA 1 24,115,000 0.14X

AZUSA UNIFIED SCHOOLDISTRICT 1 4,000,000 O.O_

AZUSAUNIFIED SCHOOLDISTRICT (LA CO SCHOOt.SREGIONALIZED

BUS SERVICES CORP)15 1 3,655,000 0.02_

BALDWIN PARK REDEVELOI_ENT AGENCY 3 18,080,000 0.10"_

BALDUIN PARK UNIFIED SCHOOLDISTRICT (LA CO SCHOOLSREGIONALIZED

BUS SERVICES CGEP)15 1 5,000,0OO O.03X

BASGETT UNIFIED SCHOOLDISTRICT 2 4,400,000 O.O3_

BELL COMMUNITYREDEVELOPI_NT AGENCY 2 13,850,000 O.08Z

BELL GARDENSREDEVELOPMENTAGENCY 1 3,320,000 O.02Z

BURBANK 2 39,980,000 0.23Z

BURBANKUNIFIED SCHOOLDISTRICT 1 4,800,000 0.03_

CARSON 1 3,972,101 O.02X

CLAREMONT 1 2,030,000 0.01_

COMRERGEREFUSE TO ENERGYAUTHORITY 1 4,500,000 O,03X

COMPTONPUBLIC FINANCE AUTHORITY 2 39,179,000 0.23X

COIg)TON UNIFIED SCHOOLDISTRICT 2 5,500,000 O.03X

COVINA 1 28,000,000 0.16X

COVINA REDEVELOPMENTAGENCY 1 20,240,000 O.12X

COVINA-VALLEY UNIFIED SCHOOLDISTRICT (LA CO SCHOOLS REGIONALIZED

BUS SERVICES CORp)15 1 4,995,000 O.03X

CUDAHY REDEVELOPMENTAGENCY 1 750,000 O.OOX

CULVER CITY UNIFIED SCHOOLDISTRICT 2 4,750,000 O.03Z

DUARTE 1 4,7'95,000 O.O]X

DUARTEREDEVELOPHENTAGENCY 1 14,97'0,000 O.OQ_

EAST WHITTIER CITY SCHOOLDISTRICT 1 2,375,000 O.OlX
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# OF AMOUNT PERCENT

ISSUER ISSUES ISSUED[$}I OFTOTAL6

EL NOflTE 7,830, OOO 0.05_

EL SEGUNDO 4,500,000 O.O3Z

GARDENA 4,700,000 0.03_

GLENDALE 30,000,000 O. 17Z

GLENDALECOleIUM|Ty COLLEGEDISTRICT 3,000,000 O.O2Z

GLENDALEUNIFIED SCHOOLDISTRICT 4,800,000 O.O_

HAWTHORNEELEMENTARYSCHOOLDISTRICT 1,800,000 O.OlZ

HUNTINGTON PARK 1,000,000 0.01_

HUNTINGTON PARK REDEVELOPHENTAGENCY 43,465,000 O.2S_

INDUSTRY-URBANDEVELOPMENTAGENCY ;'01,155,000 1.16X

INGLEMOCO 5,000,000 O.03X

I RVINDALE 192,,350,000 1.11X

LA NIRADA REDEVELOPMENTAGENCY 10,490,000 O.06X

LAVERNE 1 5,000,000 O.O3X

LA VERNE REDEVELOPMENTAGENCY 2 2o571,81T O.01X

LAKEMOQDREDEVELOPMENTAGENCY 1 8,650,000 O.05X

LANCASTER 2 8,627,369 O.05X

LANCASTERREDEVELOPMENTAGENCY 5 " 53,010,000 0.30Z

LONG BEACH 2 3Z, 745,000 0.19X

LONG BEACH REDEVELOPMENTAGENCY 1 9,000,000 O.OSX
LONG BEACH UNIFIED SCHOOLDISTRICT (LA CO SCHOOLSREGIONALIZED

8US SERVICES CONP)15 1 4,935,000 O.O3Z

LOS ANGELES 5 160,138,600 0.92X

LOS ANGELES COlIMUNITY COLLEGE DISTRICT 1 5,BOO,BOO O.03X

LOS ANGELES COIggJNITY REDEVELOPMENTAGENCY 3 220,940#000 1.27X

LOS ANGELES COUNTY 13 2,059,183,82.3 II.BSX

LOS ANGELES COUNTYCAPITAL ASSET LEASING CO_P 1 11,120,000 O.O6Z

LOS ANGELESGEUNTY FLOODCONTROLDISTRICT 1 49,280,000 0.28X

LOS ANGELESCOUNTY HOUSING AUTHORITY I 15,200,,000 O.09X
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# OF AMOUNT PERCENT

ISSUER ISSUES ISSUES(S)1 OFTOTAL 6

LOS ANGELES COUNTY INDUSTRIAL DEVELOPMENTAUTHORITY 5 9,B50,000 O.06Z

LOS ANGELESCOUNTY SANITATION DISTRICT NO 2 3 10,762.,169 0.061

LOS ANGELES COUNTY TRAN_TATION COMMISSION 1 271,550,000 1.56Z

LOS ANGELES DEPARTMENTOF WATER ANt) POGER 2 135,000,000 0.7'W_

LOS ANGELES UNIF]ED SCHOOLD]STRICT 1 13,365,000 O.08X

MANHATTANBEACHELEM£NTARYSCHOOL DISTRICT 1 1,500,009 O.01Z

MONROV]AREDEVELOPMENTAGENCY 2 25,525,000 0.15Z

141"SAN ANTONIO COMMUNITYCOLLEGE DISTRICT (LA CO SCHOOLS

REDIONALIZED BUS SCRVIGES CORp)15 1 3,500,000 O.02Z

NORWALICREDEVELOPKENTAGENCY 1 15,675,(300 0.09_

PALI_ALE 2 29,126,442 0.17_

PALOS VERDES PENINSULA UNIFIED SCHOOL DISTRICT 1 4,800,000 O.03X

PARAMOUNT 2 11,092,223 O.06X

PARAMOUNTREDEVELOPMENTAGENCY 1 26,385,000 0.151

PASADENA 4 08,950,000 0.40_

PASADENAUNIFIED SCHOOLDISTRICT 1 5,0(30,000 0.03I

PICO RIVERA REDEVELOPMENTAGENCY 1 20,598,000 0.1Zl

POMONA 3 129,456,621 0.74I

PCMONAREDEVELOPMENTAGENCY 1 6,7"55,000 0.041

RANCHOPALOS VERDES 1 83,138 O.OOX

ROSEI(EAD REDEVELOPMENTAGENCY 1 14,_0,Q00 0.091

ROWLANDUNIFIED SCHOOLDISTRICT 1 S,O00,O00 0.03I

SAN DIP.AS REDEVELOPMENTAGENCY 1 3,710,000 O.O2X

SAN FERNANDOREDEVELOPMFNTAGENCY 2 2,700,000 0.02_¢

SANTA MONICA COMMUNITYCOLLEGE DISTRICT | 3,02S,000 0.02_

SANTA MONICA-NALIBU UNIFIED SCHOOLDISTRICT 2 5,000,000 0.031

SOUTH SAY REGIONAL PUBLIC COIOOJRICATIONSAUTHORITY 1 985,389 0.011

SOUTH BAY UNION HIGH SCHOOLDISTRICT 2 3,850,000 O.02X

SOUTHERNCALIFORNIA RAPID TRANSIT DISTRICT I 66,000,000 0.38X
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ALIFORNIA

D_)_IO N OVERVIEWOF 1987 DEBT FINANClNGSBY LOCALISSUERS

# OF AMOUNT PERCENT

ISSUER ISSUES ISSUED(S) 1 OF TOTAL 6

TORRANCE . 2 37,375,000 0.21%

TORRANCEREDEVELOPMENTAGENCY 1 4,285,000 O.O2X

WAUGJTVALLEY UNIFIED SCHOOL DISTRICT 3 10,000,000 0.06]{

bEST COVlI0_ ! 26,87'5,000 0.15%

bEST COVINA REDEVELDPKENTAGENCY 1 12,000,000 O.07'X

bEST COVINA UNIFIED SCHOOL DISTRICT 1 2,280,000 O.01X

UESTSIDE UNION SCHOOLDISTRICT (LA CO SCHOOLSREGIONALISED

BUS SERVICES CORP)15 1 1,050,000 0.01 'z

WHITTIER 2 65,380,009 0.31_

WHITTIER UNION HIGH SCHOOLDISTRICT 1 5,000,000 0.03Z

WILSO_ SCHOOLDISTRICT 1 4,400.000 O.O3X

TOTAL, LOS ANGELES C(XJNTY 152 4,495,954,692 _:"_.86_

MADERA COUNTY

GRAVELY FORDWATERDISTRICT 1 1,250,000 O.OlZ

MADERACOUNTY 1 6,550,,000 O.04X

MADEEA IRRIGATION DISTRICT 1 625,000 O.OOX

TOTAL, HADERACOUNTY 3 8,425,000 O.OSZ

MARIN COUNTY

LARKSPUR 1 865,000 O.COX

LARKSPURCFD NO lq87-1 1 2,430,000 O.OlX

MARIN COUNTY 2 2,869,290 O.O2Z

TIBURON 1 3,845,000 O.O2Z

TOTAL, MANIR COUNTY 5 10.009,290 0.06_

MENDOCINOOOImTy

FORT BRAGG 1 585,080 O.80X

MENDOCIHOCOUNTY 1 6,700,000 0.0_.%
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J_,'b,ALIFORNIAII TABLEA-11 I

# OF ANOJMT PERCENT

ISSUER ISSUES I SSUED($) 1 OF TOTAL6 "

UI(IAH UNIFIED SCHOOL DISTRICT 1 2,500,000 0.01¢

WILLITS 2 4,925,000 0.03"_

TOTAL, MENDOCINOCOUNTY 5 14,710,000 0.08_

MERCEDCOUNTY

ATWATERREOEVELOPMENTAGENCY 1 4,190,000 O.O2X

NERCED 1 6,271,029 O.04Z

NERCEDCOUNTY 1 3,000,000 O.O2Z

SANTANELLA COUNTY WATERDISTRICT 1 &,6_,O00 .O.03X

TOTAL, MERCEDCOUNTY 4 18,109,029 0.10_

MONTEREY COUNTY

CAI_IEL UNIFIED SCHOOl. DISTRICT 1 1,600,000 0.01_

CASTROVILLE COUNTY bU4TERDISTRICT 1 912,000 0.01_

GONZALES 1 268,396 O.OOZ

MONTEREYCOUNTY 3 64,,950,000 0.37_

MONTEREYPENINSULA I.I_IFIED SCEDQLDISTRICT" 1 6,800,000 O.03X

MONTEREYREDEVELOPMENTAGENCY 2 14,005,000 0.08_ "

SALINAS 2 8,648,300 O.OSX

SALINAS REDEVELOPMENTAGENCY 1 8,710,000 0.05)[

SUNNY MESA COUNTY MATER DISTRICT 1 30,_.4 0.00_

TOTAL, MONTEREYCOUNTY 13 103,924,320 "0.60_

NAPA COUNTY

CALISTOGA 1 2,115,000 O.01X

NAPA 1 16,000,000 O.09X

NAPA COMMUNITYREDEVELOPMENTAGENCY 1 7,100,000 O.04X

NAPA COUNTY 1 7,280,000 O.04X

NAPA VALLEY UNIFIED SCHOOLDISTRICT 1 2,400,000 O.OlZ

TOTAL, NAPA COUMTY 5 34,895,000 0.20][
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# OF _T PERCENT

ISSUER ISSUES ISSUe(S) 1 OF TOTAL6

ORANGJECOUNTY

ANAHEIM 40,000,000 0.23X

BREA REDEVELOPMENTAGENCY 76,610,000 0._. 'z

BREA-OLINDA UNIFIED SCHOOL DISTRICT 2,000,000 0.01_

CAPISTRANO UNIFIED SCHOOLDISTRICT 7,964,7'56 O.OSX

COAST COI4UITY COLLEGE DISTRICT 30,905,000 0.18_

COSTA MESA REDEVELOPMENTAGENCY 9,230,000 O.05Z

FUTAIN VALLEY SCHOOLDISTRICT 4,665,000 0.03_

FULLERTUN REDEVELOPMENTAGENCY 5,300,000 O.O3X

FULLERTC_qSCHOOLDISTRICT 4,000,000 0.02_

HUNTINGTON BEACH 5,000,000 O.03X

HUNTINGTON BEACH CITY SCHOOLDISTRICT "1,600,000 O.OlX

HUNTINGTON BEACH UNION HIGH SCHOOL DISTRICT 5,000,000 O.03X

IRVINE 9,350,000 O.OSg

IRVINE PUBLIC FACILITIES AND INFRASTRUCTUREAUTHORITY 6,375,000 0.04X

IRVIGE RANCHWATERDISTRICT 6,000,000 O.03X

IRVINE UNIFIED SCHOOLDISTRICT 8,695,000 O.OSX

LA HABRA 2,900,000 O.O2X

LA HABNA CITY SCHC_. DISTRICT 1,200,000 O.01Z

LACUNABEACH 7,000,000 O.04Z

LAGUNA BEACH UNIFIED SCHOOL DISTRICT ; 1,100,000 O.Ol_

NE_T-MESA UNIFIED SCHOOL DISTRICT 9,000,000 0.05_

OCEANVIEW SCHOOLDISTRICT "_,060,000 O.OZX

ORANGECOUNTY 353,399,541 2.031(

ORANGECOUNTY BOARDOF EDUCATION 5,000,000 O.03X

ORANGECOUNTY CED NO 86-2 12,405,000 0.07,(

ORANGECOUNTYDEVELOPMENTAGENCY 20,000,000 O.IL:_

ORANGECOUNTY SERVICE AUTHORITY FOR FREEUAY EMERGENCIES 4,945,000 O.O3X

C_qANGEREDEVELOPMENTAGENCY 2,SO0,OOO O.OlX
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# OF AMOUNT PERCENT

_SSUIER ISSUES ISSUEOCS)1 8FTOTAL6

ORANGEUNIFIED SCHOOLDISTRICT 3,800,000 8.82X

PLACENTIA 3,000,000 O.O_

SADDLEBACKCOI,g4_ITY COLLEGEDISTRICT )',500,000 8.0A_

SADDLEBACKVALLEY UNIFIED SCHCOLDISTRICT 5,808,008 0.0]_

SANTA ANA 34,000,000 0.20_

SANTA ANA HOUSING AUTHORITY 3,290,1000 8.82X

SANTA ANA W3UNTAINS COUNTYWATER81STRICT 2,338,008 8.81_

SANTA ANA MOUNTAINS COUNTY.UATERDISTRICT CFD NO 7 19,000,800 O.11X

SANTA MARGARITAMATER DISTRICT " 18,500,000 8.06 "l

SEAL BEACH 1,858,000 8.81X

STAXTON 490,000 8.0_,_

STAMTCNREDE'V1ELOf_ERTAGENCY 4,7'7'0,008 . O.03Z
TUSTIN COPg4JNITYREDEVELOPMENTAGENCY 8,060,000 0.05_

TUSTIN UNIFIED SCHOOLDISTRICT 4,115,008 8.82_

UESTMINSTER SCHOOL81STRICT 2,900,000 8.02X

YUNBA LINDA CFD NO 87-1 22,000,888 8.13X

YORSA LIEDA MATER DISTRICT 11,915,000 0.87_

TOTAL, ORAMGECOUNTY 56 789,724,297 &.S6Z

PLACER CQUNTY

AUBURN 2,300,000 8.81X

EUREKA SCHOOLDISTRICT 7'5,000 8.00Z

LINCOLN REDEVELOPMENTAGENCY 3,000,888 8.82Z

LOONIS UNION SCHOOLDISTRICT 170,000 8.00_

NORTH TAHOE PUBLIC UTILITY DISTRICT 2,190,000 8.81X

PLACER COUNTY 5,800,008 8.83X

ROCKLIN 2,660,875 O.02X

ROCKLIN SCHOOLDISTRICT 320,000 O.OOZ

ROCKLIN'STANFORD RANCHCFD N8 2 11,000,000 8.06X
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# OF AMOONT PERCENT

ISSUER ISSUES. • ISSUED(S) I OF TOTAL6

RCeSEVILLE 3 31,950,404 0.18X

RO6EVILLE CITY SCHOOLDISTRICT 1 350,000 O.OOX

SIERRA LARES COUNTYMATER DISTRICT 1 1,043,000 O.01X

SQUAWVALLEY CDUNTYWATERDISTRICT 1 492a000 O.OOX

TOTAL, PLACER COUNTY 15 60,551,279 0.35X

RIVERSIDE COUNTY

BANNING CFD NO 86-1 1 6,630,000 O.04Z

BANNING REDEVELOPIENT AGENCY 1 15,000,000 O.09X

BLYTHE REDEVELOPMENTAGENCY 1 1,500,000 O.01X

CATHEDRALCITY 1 5,655,000 0.03_

CATHEDRAL CITY REDEVELOPMENTAGENCY 1 3,770,000 0.02_

CQACNELLAREDEVELOPMENTAGENCY 2 1,410,000 0.01_

COACHELLAVALLEY UNIFIED SCHOOLDISTRICT 1 2aO00,O00 O.OlX .

CORONA 1 1,246,508 O.01Z

CORONACFD NO 86-2 1 12,000,000 O.07X

CORONAREDEVELOPN]ENTAGENCY 3 16,500,000 O.09X

COROHA-NORCOUNIFIED SCHOOLDISTRICT CFD NO 7 4#990,000 O.03X

DESERT HOT SPRINGS REDEVELOPMENTAGENCY 5,870,000 0.03_

DESERT SANDS UNIFIED SCHOOLDISTRICT 5,000,000 O.03Z

EASTERN HURICIPAL WATERDISTRICT 8,502,933 0.05_

ELS|NORE UNION HIGH SCHOOLDISTRICT 1,100,000 O.OlX

REMET UNIFIED SCHOOLDISTRICT 3,000,000 0.02_

INDIAN ELLS 21,385,000 0.12X

INOIO REDEVELOPMENTAGENCY 1,315,000 O.OlZ

LAKE ELSINORE SCHOOLDISTRICT 1,125,000 O.01X

MOREHOVALLEY UNIFIED SCHOOLDISTRICT 10,585,000 0.06_

NORCOREDEVELOPMENTAGENCY 4,750,000 O.03X

PALM SPRINGS 13,265,000 O.08Z
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PALM SPRINGS C_ITY REDEVELOPMENTAGENCY 8 60,355,000 0.35X

PALM SPRINGS UNIFIED SCHOOLDISTRICT 1 4,800,000 O.03Z

PALO VERDE UNIFIED SCHOOLDISTRICT 1 1,,250.000 O.OlZ

PERRIS 1 5,270,000 0.03_

PERRIS UNION NIGH SCHOOLDISTRICT 1 1,100,000 O.01Z

PINE COVE COUNTYMATER DISTRICT 1 4,950,000 O.O3X

RANCHOCALIFORNIA MATER DISTRICT 6 24,072,88.3 O.14Z

RANCHOMIRAGE 3 41,834,729 0.24Z

RANCHOMIRAGE REDEVELOPMENTAGENCY 2 18,_5,000 0.11_

RIVERSIDE 3 124,080,000 0.71X

RIVERSIDE COUNTY 5 143,791,326 0.83Z

RIVERSIDE COUNTYCFD NO 85-2 1 12,000,000 0.07"_

RIVERSIDE COUNTYCFD NO 86-1 1 19,000,000 0.11Z

RIVERSIDE COUNTYNQUSING AUTHORITY 2 34,710,000 0.20"_

RIVERSIDE COUNTY INDUSTRIAL DEVELOPMENTAUTHORITY 4 10,700,000 0.06]_

SAN JACI NTO 2 4,995,000 O.O3X

TOTAL, RIVERSIDE COUNTY 68 658,/463,37_ 3.79X

SACRAMENTO COUNTY

ELK GROVEGSD CFD NO 1 1 24,415,000 0.14_

FOLSOM CFD NO 1 1 10,050,000 O.06X

FOLSOM REDEVELOPMENTAGENCY 1 3,245,000 O.O2X

SACRAMENTO 3 47,333,781 0.27_

SACRAMENTOCOUNTY 5 140,234,471 0.81_

SACRAMENTOCOUNTY SANITATION DISTRICT NO 1 1 290,312 0.00_

SACRAKENTOCOUNTT-LAGUNACFD I 35,700,000 0.21_

SACRAMENTOREDEVELOPMENTAGENCY 1 33,925,000 O.20Z

SAN JUAN UNIFIED SCHOOL DISTRICT 1 5,000,000 O.03X

TOTAL, SACRAMENTOCOUNTY 15 300,193,564 1.73X
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SAN BERNARDINO COUNTY

APPLE VALLEY COUNTYI_[ATERDISTRICT 3,922,811 0.02_

BALDY MESA COUNTYWATERDISTRICT 7,835,600 0.05_

BIG BEAR AREA REGIONAL WASTEVATERAGENCY 7,390,000 O.04X

BIG BEAR LAKE 9,147,898 O.O'SX

CHINO 5,395,000 O.O3X

CHINO BASIN MUNICIPAL MATER DISTRICT 26,535,000 0.15X

CHINO REDEVELOPMENTAGENCY 6,185,000 O.04X

CHINO UNIFIED SCHOOLDISTRICT 4,500,000 O.O3X

CHINO UNIFIED SCHOOL DISTRICT CFD NO 1 1,_5,000 O.01X

CLASSROOMSTRUCTURESAUTHORITY 4,915,000 O.03X

COLTOR 23,300,000 0.13_

COLTOR REDEVELOFflENTAGENCY 5,000,000 O.O3_

ETIBANOA SCHOOLDISTRICT CED NO 1 3,195,000 0.0_

FUNTARA 1,000,000 O.Ol_

FORTANAUNIFIED SCHOOLDISTRICT 8,640,000 O.05Z

GRANDTERRACECOI_UNITY REDEVELOPMENTAGENCY 300,000 O.OOZ

HESPERIA MATER DISTRICT 2,9"30,23"3 O.O2X

LAKE ARROk'HEADCOI@gJNITYSERVICES DISTRICT 21,635,000 O.12X

LUNA LINDA 13,400.000 O.08X

NOMTCLAIR REDEVELOPMENTAGENCY 10,930,000 O.065&

ONTARIO 42,240,000 0.24X

ONTARIOCFDNO1 4,000,000 O.OZX

ONTARIO INDUSTRIAL DEVELOPMENTAUTHORITY lO,t*O0,O00 O.06X

ONTARIO REDEVELOPMENTAGENCY 7.2,000,000 0.13X

RANCHOCU_GA 2,059,352 O.01X

RANCHO(PJCAJ4ONGAREDEVELOPMENTAGENCY 9,300,000 O.05X

REDLANDS 62,790,000 O.36X

REDLANOSREDEVELOPMENTAGENCY 26,855,000 0.15X
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SAN BERNARDI NO 3 43,735,000 0.25 "z

SAN BERNARDINOCOUNTY 5 100,909,539 0.58_C

SAN BERNARDINOCOUNTY INDUSTRIAL DEVELOPMENTAUTHORITY 1 1,300,000 0.01_

SAN BERNARDINOREDEVELOPMENTAGENCY 1 850,000 O.O0_

UPLAND 1 3,816,817 O.02Z

TOTAL, SAN BERNARDINOCOUNTY 48 498,077,250 2.87X

SAN DIEGO CCUNTY

BORREGOWATERDISTRICT 1 11,220,000 0.06_

CARLgRAD 1 6,555,000 0.04X

ChULA VISTA 3 18,056,568 0.10X

DEL MAR 274,643 O.OOZ

ENCINITAS FIRE PROTECTION DISTRICT 1,250,000 0.01_

ESCONDIDO INDUSTRIAL DEVELOPMENTAUTHORITY 4,000,000 0.02_

ESCONOIDO UNION HIGH SCHOOLDISTRICT 3,000,000 O.02X

ESCONDIDO UNION SCHOOLDISTRICT 5,000,000 O.O3Z

FALLBROOKHOSPITAL DISTRICT 5,O00,OOO O,O_

FALLBROOKSANITARy DISTRICT 8,550,000 0.05]{

GROSSMONTHOSPITAL DISTRICT 35,000,000 O.20_K

GROSSMONTUNION HIGH SCHOOLDISTRICT 4,400,000 0.03][

LA 14_SA 5,000,000 0.031C

NORTH COUNTY FIRE PROTECTION DISTRICT 1,000,000 0.01_

OCEANSIDE CORMUNITYDEVELOPMENTCOMMISSION 10,640,000 O._Z

RAMONAUNIFIED SCHOOL DISTRICT 1,650,000 O.OlZ

SAN DIEGO 11 61,041,369 0.35_

SAN DIEGO COggJNITY COLLEGE DISTRICT 2 10,000,000 O.06Z

SAN DIEGO COUNTY 3 218,705,000 _" 1.26Z

SAN DIEGO COUNTY CAPITAL ASSET LEASING CORPORATION 1 10,300,000 O.O6X

SAN DIEGO COUNTY INDUSTRIAL DEVELOPMENTAUTHORITY 1 3,500,000 0.0_
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SAN DIEGO HOUSING 'AUTHORITY I 8,600,000 0.05]{

SAN DIEGO REDEVELOPMENTAGENCY 2 3T,855,000 0._',_

SAN DIEGO REGIONAL BUILDING AUTHORITY 1 43,600,000 0._

SAN DIEGO UNIFIED SCHOOLDISTRICT 1 7,0OO,OOO O.04X

SAMTEE SCHOOLDISTRICT 1 4,100,000 O.OZX

SOUTH POWAYCFD NO 1 1 32,800,000 0.19_

VALLEY CENTER MUNICIPAL UATER DISTRICT 1 3,750,000 O.O_

VISTA 3 5,240,000 O.O3_

VISTA IRRIGATION DISTRICT 1 7,885,000 O.05Z "_"

TOTAL, SAN DIEGO COUNTY 49 5?4,772,580 3.31X

SAN FRANCISCO COUNTY

SAN FRANCISCO CITY AND COUNTY 1 31,000,000 0.18_

SAN FRANCISCO CITY AND COUNTYPUBLIC UTILITIES COMHISSIOR 1 106,117,011 0.61X

SAN FRANCISCO CITY AND COUNTYREDEVELOPMENTAGENCY 2 78,855,000 0.45X

SAN FRANCISCO UNIFIED SCHOOLDISTRICT 2 35,345,000 O.20X

TOTAL, SAN FRANCISCO CITY AND COUNTY 6 251,317,011 1,45_

SAN JOAGOIN COUNTY

CENTRAL SAN JOAOUIN WATERCONSERVATIONDISTRICT 1 4,950,000 O.O3Z

LATRROP COUNTY IdATER DISTRICT 1 1,511,200 O.OlX

MANTECAREDEVELOPMENTAGENCY 1 3,500,000 O.O_

SOUTH SAN JOAQUIN IRRIGATION DISTRICT 1 4,9S0,000 O.03X

STOCKTON 2 44,325°000 0.25X

STOCKTONEAST WATERDISTRICT I . 4,950,000 0.03_

TRACY 3 30,218,055 0.21X

TOTAL, SAN JOABUIN COUNTY 10 100,404,255 0.58X
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SAN LUIS OBISPO COUNTY

EL PASO DE ROBLES 1 6,155,000 0.04_[

LUCIA MAR UNIFIED SCHOOLDISTRICT 1 5,000,000 0.03_

PASO ROBLES UNION ELEMENTARySCHOOLDISTRICT 1 2,740,000 O.OL:",[

PISMO BEACH 3 1,403,290 0.01][

SAM LUIS COASTALUNIFIED SCHOOLDISTRICT 1 5,000,000 0.03_

SAN LUIS O81SPO COUNTY 1 450,000 0.00_

TOTAL, SAN LUIS 08ISPO CCUNTY 8 20,7/.8,290 0.1L:_

SAN HATEO COUNTY

BELMONT CFD NO 1986-1 3,615,000 0.02_

BURLIMGN4_ ELEMENTARYSCHOOLDISTRICT 1,000,000 O.01X

DALY CITY 32,805,000 O.19"h

FOSTER CITY 19,144,745 0.11_

HALF MOONBAT 2°200,0OO O.01X

MENLOPARK COMMUNITYDEVELOPMENTAGENCY 8,605,000 O.OSX

MILLSRAE ELEMENTARYSCHOOLDISTRICT 2,300,000 0.01_

MONTARASANITARy DISTRICT 1,985,000 0.01 *z

PACIFICA 31,781 O.OO_

RED'JO00 CITY 4,615,000 O.03X

REDUODOCITY SCHOOLDISTRICT 5,0OO,000 O.03Z

SAN HATEO 21,700,000 0.12"k

SAN HATEO CITY SCHOOLDISTRICT 4,000,0OO O.OL:_

SAN MATEO COUNTY 8,863,397 O.OSX

SAN MATEO COUNTY COMMUNITYCOLLEGE DISTRICT 5,000,000 O.03Z

SAN MATEO REDEVELOPMENTAGENCY 5,600,000 O.03X

SEGC,.IOIAUNION HIGH SCHOOLDISTRICT A,O00,O00 0.0_

SOUTH SAN FRANCISCO 7,607,996 O.04Z

SOUTH SAN FRANCISCO UNIFIED SCHOOLDISTRICT 5,000,000 O.03Z
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MOSDSIDE 1 1,850,784 0.01_

TOTAL, SAN MATEO COUNTY 26 144,983,7103 0.83Z

SANTA BARBARA COUNTY

GOLETAUNION SCHOOLDISTRICT 2 5,000,000 O.03Z

GUADALUPEREDEVELOPMENTAGENCY 1,780,000 O.OIX

LOS ALAMOS COI_UNITY SERVICES DISTRICT 474,243 O.O0_

SANTA BARBARACOUNTY 7,400,000 O.04Z

SANTA BARBARAREDEVELOPMENTAGENCY 13o085,000 O.OaX

SANTA BARBARASCHOOLDISTRICT 2,400,000 0.01_

SANTA BARBARASCHOOLHIGH SCflOOLDISTRICT 2,600,000 O.01Z

SANTA MARIA 18,780,000 0.11Z

TOTAL, SANTA BARBARACOUNTY $1,519,243 0.30_

SANTA CLARA COUNTY

CUPERTINO UNION SCHOOLDISTRICT 1 4,000,000 0.0_

EL CAMINO HOSPITAL DISTRICT 1 30,090,000 0.I_

FOOTHILL*DE AMZA COFg41JNITYCOLLEGEDISTRICT I 5,000,000 C).O3X

GILRO¥ 1 7157,648 O.OOZ

HILPITAS 3 20°830,000 0.12][

MORGANHILL 1 2,455,000 0.01_

MORGANHILL REDEVELOPI4EMTAGENCY 1 13,935,000 O.08X

MOUNTAIN VIEW SHORELINE REGIONAL PARK COIOg,INITY 1 6,200,000 O.04X

KOUNTAIN VIEU-LOS ALTOS UNION HIGH SCHOOLDISTRICT 1 1,,500,000 0.01_ .

PALO ALTO 2 27,740,000 0.16X

SAN JOSE 5 25° (x36,789 0.15_

SAN JOSE-SANTA CLARA CLEAN WATER FINANCING RUTH 1 84,905,000 0.49Z

SAN JOSE/EVERGREEN COMMUNITYCOLLEGEDISTRICT 1 5°000,000 O.03Z

SANTA CLARA $ 38o935,000 0.22_
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SANTA CLARA COUNTY 2 38,115,000 0.22Z

SANTA CLARA COUNTY TRANSIT DISTRICT 1 7,000#000 O.04Z

SANTA CLARA RE'DEVELOPMENTAGENCY 1 41,170,000 0.24_

SANTA CLARA VALLEY MATER DISTRICT 2 - 4,000,000 O.02Z"

TOTAL, SANTA CLARA C(XJNTY 29 357,2_,437 2.06X

SANTA CRUZ COUNTY

CAPI TOLA 1 1,585,721 O.01X

SANTA CRUZ 2 32,700,000 0.19X

SANTA CRUZ OOUNTY 2 41,4&0.000 0.24_

SANTA CRUZ COUNTYHOUSING AUTHORITY 1 15,662,125 0.09_

SANTA CRUZ METROPOLITANTRANSIT DISTRICT 1 1,950,000 O.01Z

SCOTTS VALLEY 2 1,177,000 0.01X

TOTAL, SANTA CRUZ COUNTY 9 945348/,6 0.54_

SHASTA COUNTY

REDDING 2 450,108 O.O0_

SHASTA COUNTY 2 410,360 O.O0_
TOTAL, SHASTA COUNTY 4 860,L_8 - 0.00_

SOLANO COUNTY

8ENICIA 1 12,710,000 0.07'_

FAIRFIELD 2 1,480,000 0.01_

FAIRFIELDoSUISUN UNIFIED SCHOOLDISTRICT CFD NO 1 1 3,246,899 0.02"_

RIO VISTA 1 1,400,000 O.Ol"Z

SOLANOCOUNTY 3 89,100,000 0.51X

SUI SUN CITY 1 2,970,000 0.02"_

VACAVILLE 3 24,735.304 0.14_

VALLEJO 1 6,400.000 0.04_

TOTAL, 50LANO COUNTY 13 142,042,203 0.8_
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SONOMA COUNTY

COTATI-ROHNERT PARK UNIFIED "SCHOOLDISTRICT 1 2,300,000 O.O|_{

PETALUMA 2 3,887,87'2 O.02X

SANTA ROSA 1 5,650,000 O.03X

SANTA ROSA HIGH SCHOOLAND SANTA ROSA SCHOOLDISTRICTS 1 4,500,000 O.O3Z

SEBASTOPOL 1 2,500,000 O.Ol'Z

NDUOKACOUNTY 3 3Z, 97'5,000 0.22_

SONONAVALLEY HOSPITAL DISTRICT 1 8,940,000 O.05X

SONONAVALLEY UNIFIED SCHOOL DISTRICT 1 2,000,000 0.01_

TINDER COVE COUNTYWATERDISTRICT 1 1,760,379 0.01 ",_

WINDSOR WATERDISTRICT 3 8,970.543 O.OSX

TOTAL, SONOHACOUNTY 15 7'8,4453,794 0.45X

STARI SLNJS CC_TY

NODESTO 4 43,127,060 0.7.5X

HODESTOCITY SCHOOLDISTRICT 1 4,260,000 0.02_

TOTAL, STANISLAUS COUNTY 5 47,_7,060 0.27_

SUTTER COUNTY

LIVE OAK 1 205,000 O.OOX

SUTTERCOUNTY 1 770,000 O.OUN

TOTAL, SUTTER COUNTY 2 975,000 0.01_

TEHAHA COUNTY

CORNING 1 600,000 0.00_

TOTAL, TEHAHACOUNTy 1 600,000 O.O0_

TRINITY COUNTY

HAYFORKVALLEYPUBLICUTILITYDISTRICT 2 1,494,500 O.01X

TOTAL, TRINITY COUNTY _' 1,494,500 0.01_
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TULARE COUNTY

DIRUBA REDEVELOPMENTAGENCY 1 1,350,000 O.01X

EARLIMART YOUTHFOUNDATION INC I 2,314,000 O.OlZ

TULARE COUNTY 2 25,886,000 0.15X

TULARE LOCAL HOSPITAL DISTRICT 1 4,600,000 0.03_

VISALIA 1 2,600,000 0.01_

TOTAL, TULARECOUNTY 6 36,750,000 O.21X

TUOLU_E COUNTY

TUOLtJ(NECOUNTY 1 3,600,000 O.O_

TOTAL, TUGLURNECOUNTY 1 3,600,000 O.02X

VENTURA COUNTY

CONEJO VALLEY UNIFIED SCHOOL DISTRICT 1 3,150,OO0 O.O2X

MOORPARKUNIFIED SCHOOL DISTRICT 1 1,0OO,000 0.01_

OAK PARK UNIFIED SCHOOL DISTRICT 1 2,1OO,000 0.01X

OJAi UNIFIED SCHOOLDISTRICT 1 1,200,000 0.01_

ONNARD 2 10,460,000 0.06_

O_NARD INDUSTRIAL DEVELOPMENTAUTHORITY 1 9,600,000 0.06_

OXNARDSCHOOLDISTRICT 2 3,960,000 O.O2Z

ONNARDUNION HIGH SCHOOL DISTRICT 1 3,080,000 O.OZX

PLEASANT VALLEY SCHOOLDISTRICT 1 1,500,000. O.OlX

SAN BUENAVENTUP.A 1 5,340,000 0.03_

SANTA PAULASCHOOLDISTRICT I 1,100,000 O.01X

SlHI VALLEY 1 15,530,000 O.09X

SIN! VALLEY COIQgJNITY DEVELOPMENTAGENCY 2 12,210,000 O.07X

SIMI VALLEY UNIFIED SCHOOLDISTRICT 1 3,345,000 0.02_

THOUSANDOAKSREDEVELOPMENTAGENCY 1 40,000,000 0.23X

TRIUNFO COUNTYSANITATION DISTRICT 1 5,000,000 0.03_

VENTURA COUNTY 2 118,800,000 0.08_
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VEN_ COUNTYAREA HOUSING AUTHORITY 1 9,900,000 0.06_

VEN_ COUNTYCQI_4UNITY COLLEGE DISTRICT 1 4,050,000 0.0_

VENTURA COUNTYWATERUORKSDISTRICT NO 1 2 2,450,000 O.01Z

VENTURAUNIFIED SCHOOLDISTRICT 1 3,500,000 0.02'_

TOTAL. VERTURACOUNTY 26 _7,27'5,000 1._'X

YOLO COUNTY

NEST SACRAMENTO 1 798,960 0.00_

YOLO COUNTY 2 2,497,046 0.01][

TOTAL, YOLO COUNTY 3 3,296,006 O.O2Z

YUDA COUNTY

TUBACOUNTY 1 4,200,000 O.02Z

TOTAL, TUBA COUNTY 1 4,200,000 O.OL:_

MULTIPLE COUNTIES14

ALHAMBRA, ARCADIA, AZUSA, BALDWIN PARK, DELL, CULVER CITY,

DC44NEY,EL MONTE, GLENDORA, HAWTHORNE,HERMOSABEACH,

HUNTINGTONBEACH, IND]O, INGLEkqOOD,LYNI_X30# HAMHATTAR

BEACH, MONTEREYPARK, REDUNDOBEACH, SAN FDRNAMO0, SOUTH

GATE, VERlluN, NEST COVINA, VHITTIER (INDEPENDENT CITIES

RISK MANAGEMENTAUTHORITY)16 1 30,,210,000 0.17X

ALLAN HANCOCKJOINT CONHUI/ITY COLLEGE DISTRICT 2 4,240,000 O.OL:_

ALPINE, AMADOR, BUTTE. CALAVEEAS, COLUSA, DEL NORTE, FRESNO,

GLENN, _DT, IMPERIAL, IBYO, KINGS, LAIGE, LASSEH, MADEEA,

MARIPOSA, MENDOCINO, MERCED, MO00C, NEVADA, PLIJHAS, SAM LUIS

08]SPO, SANTA BARBARA, SHASTA, SIERRA, SISKIYOU# SOLANO,

SONOMA, STABISLALJS, SLITTER, TEHAMA, TRINITY, TUOLUNME,

_A COUNTIES (CSAC EXCESS INSURANCE AUTHORITY)17 1 34,020,000 0.20"h
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AMADORVALLEY JOINT UNION HIGH SCHOOL DISTRICT 1 1,700,000 0.01 "L

ASSOCIATION OF BAY AREA GOVERIO4]ENTS 1 55,000,000 O.32Z

BERKELEY, LOS ALTOS (ABAG)18 1 4,450,000 O.O3X

BUTTE COleOJNITY COLLEGE DISTRICT 1 2,500,000 O.OlZ

CALAVERASUSO, CUtLER-OROSI USD# EL DORADOCO BOARDOF ED#

GOLD OAK UNION SO, HAPPY VALLEY UNION SO, HILLSBOROUGNCITY

SO, KING CITY SO, LAK]EPORTUSO, LOS BANOSUSO, LOS NOLINOS

USD, MOJAVEUSO, MOTHERLODE UNION SO, RED BLUFF UHSO,

RED BLUFF USO, SONORASO, SOULSBYVILLE SD, SYLVAN UNION SO,

TEEACHAP! USD, UASHINGTON USO, (CA SCHOOLSBOARDSASSOC

FINANCING CUNP)19 7,190,000 O.04Z
CCFC FINANCING AUTHORITY 200,000,000 1.15X

CLOVIS, DIXON, GROVERCITY, MADERA, HENDOTA(CCFC) 20 4,825,000 0.03_

COACNELLAVALLEY CCle/IUNITY COLLEGE DISTRICT 3.000.000 O.OL:W_

COLTUNJOINT UNIFIED SCHOOLDISTRICT 6,890,000 O.O3X

COTATI, SONOMA,UKIAH (REDMOODEMPIRE FINANCING AUTHORITY)21 1,180,000 O.01X

DELANO JOINT UNION HIGH SCHOOLDISTRICT 1.300.000 O.01Z

FA1RFIELD-SUISUN USO, SOLANOCOUNTY Ca), SUISUN CITY,

VACAVILLE USO (SOLANO FINANCING CORPORATION)22 1 /*,065.000 0.025&

FULLERTONUNION HIGH SCHOOLDISTRICT 1 5,000,000 O.03X

KERN CONHUNITY COLLEGEDISTRICT 1 5,0OO,000 O.O3X

LIVEP,LqOREVALLEY JOINT UNIFIED SCHOOL DISTRICT 1 3,460,000 0.02',_

LCI4APRIETA JOINT UNXONSCHOOLDISTRICT 1 200,DO0 0.O0X

NIDPENINSOLA REGIONAL OPEN SPACE DISTRICT 2 23,700,000 0.14][
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MONTEREYCO BOARDOF ED, ANADOR CO UED, BELLEVUE UNION SD,

BLACK OAKNINE USD, BRAULEY SD, CORCOPJ_ JOINT USD, DINUgA

ELEMENTARyED, EARLIMART SD, FREMONTUSO, HANFORDELEMENTARY

SD, IRVINE USD. ICINGS RIVER-HARDWICK ONION SD, LAKE TAHOE USD

LINI)EN UED, LIND,SAY UED, MONTEREYPENINSULA CCO, MOUNTAIN

E_PIRE USD, NOVATOLISO, PATTERSONJOINT USD, SALINAS UHSO,

SIERRA SAkeS USD, STANISLAUS UNION SD, SYLVAN ONIOM ED,

MOODLAKEUHED NOODLAKEUNION SO (CA SCHOOL60ARDS ASSOC|

. FINANCE CORP)17 " 10,715,000 O.06Z

N-S-R PUBLIC POWERAGENCY 27],760,000 1.57X

NAPA VALLEY COIqXUNITYCOLLEGE DISTRICT 1,500,000 O.OlX

NORTHERNCALIFORNIA POWERAGENCY 606,555,000 5.69X

PAJARO VALLEY UNIFIED SCHOOLDISTRICT 5,000,000 O.O]X

PASO ROBLESJOINT UMIOM HIGH SCHOOL DISTRICT 5,0?5,000 O.02X

PLEASANTONJOINT SCHOOLDISTRICT 1,700#000 O.01X

SACRAMENTOMUNICIPAL UTILITY DISTRICT 786,560,000 4.52X

SAN LUIG GEISPO COUNTYCQIg4UNITy COLLEGEDISTRICT 3,125,000 O.02X

SANTA MARIA JOINT ONION HIGH SCHOOL DISTRICT 2,750,000 O.O2X

SIERRA JOINT COMMUNITYCOLLEGEDISTRICT- 5,000,000 O.O3X

SOUTH COAST AIR QUALITY NANAGEHENTDISTRICT 4,500,000 0.03X

SOUTHERNCALIFORNIA PUBLIC POUER AUTHORITY 352,645,000 2.03X

TRt.CII_E SANITARy DISTRICT 4,896,506 0.03 "z

UESTLANDS UAFER DISTRICT 4,900,000 0_.05_

MOOOLANDJOINT UNIFIED SCHOOLDISTRICT 3,200,000 0.02_

YOSEMITE COMMUNITYCOLLEGEDISTRICT 5,000,000 0.05_

YUBA COIg4UNITY COLLEGEDISTRICT 5,500,000 O.O_

TOTAL, MULTIPLE COUNTIES 48 2.474,551,506 14.23_
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LOS ANGELES COUNTY 685,000,000 TAX AND REVENt3E CASH-FLOW NEGOTIATED

ANTf CPATION NOTES

NORTHERNCALIFORNIA POMERAGENCY 606,555,000 CONDUIT REVEkqJEBONDS POk'ERGENERATION/ NEGOTIATED

(PRIVATE ORLIGOR) TRANSMISSION

LOG ANGELES COUNTY 600,000.000 COMMERCIALPAPER CASH-FLOW NEGOTIATED

S_UTHERN CALIFORNIA PUBLIC POkI_R AUTHORITY 352,_5#000 REVENUEBONDS POk'ERGENERATION/ NEGOTIATED

(PUBLICENTERPRISE) TRANSMISSION

M-S-R PUBLIC POVERAGENCY 273,760,000 REVENUE BONDS PO_R GENERATION/ NEGOTIATED

(PUBLIC ENTERPRISE) TRANSMISSION

LOS ANGELES COUNTYTRANSPORTATIONCOMMISSION 271,550,000 LIMITED TAX PUBLIC TRANSIT COMPETITIVE

GOLIGATIOR BURDS

ORANGECOUNTY 242,Z_.0o000 REVEkqJEBONDS AIRPORT NEGOTITATED

(PUDLIC ENTERPRISE)

SACRAMENTOMUNICIPAL UTILITY DISTRICT 236,560,000 REVENUEBONDS POWERGENERATION/ NEGOTITATED

(PUBLIC ENTERPRISE) TRANSMISSIOR

CCEC FINANCING AUTHORITY 200,000.000 REVENUEBONDS OTHER CAPITAL HEGOTITATED

(PUBLIC ENTERPRISE) IMPROVEMENTS

LOS ANGELES COIg4UNITY REDEVELOPMENTAGENCY 190,17'0,000 TAX ALLOCATION BONDS REDEVELOPMENT NEGOTITATED
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TULARE COUNTY 11,000 REVENUE BONDS tiASTL_/ATER NEGOTIATED

(PUBLIC ENTERPRISE)

PISMO BEACH 25,559 SPECIAL ASSESSMENTBONDS MULTIPLE CAPITAL NEGOTIATED

IMPROVEMENTS

SUNNYMESA COUNTYMATER DISTRICT 30,_.4 SPECIAL ASSESSMENTBONDS MATER SUPPLY/DISTRIBUTION NEGOTIATED

PACIFICA 31,781 SPECIAL ASSESSMENTBONDS OTHER CAPITAL NEGOTIATED

IMPROVEMENTS

SAN DIEGO 42,545 SPECIAL ASSESSMENTBONDS MULTIPLE CAPITAL COMPETITIVE

I I_)ROVEIqENTS

SALINAS 73,300 SPECIAL ASSESSIqENTBONDS STREET CONSTRUCTION NEGOTIATED

EUREICASCHOOLDISTRICT 75,000 GENERAl. ONLIGATION BONDS IC-12 SCHOOL FACILITY COMPETITIVE

RANCHOCALIFORNIA MATERDISTRICT 78,220 SPECIAL ASSESSMENTBONDS WATER SUPPLY/DISTRIBUTION NEGOTIATED

RANCHOPALOS VERDES 83,138 SPECIAL ASSESSMENTBONDS VASTEMATER NEGOTIATED

REDDING 88,424 SPECIAL ASSESSMENTBONDS t/ASTEWATER . NEGOTIATED
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