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Disclaimer
 

The information presented in this presentation is intended to assist public 
investment professionals. The content presented is informational and does not 
constitute investment advice or the recommendation to invest in any or all of the 
investment instruments discussed. When choosing an investment instrument for a 
public portfolio, the whole portfolio, investment policy, suitability, financial needs 
of the public agency and any associated risks should be considered. In addition, 
the information in this presentation is set to reflect the period in time in which it 
is presented and any changes that may affect any of the instruments discussed, 
such as legislation, reform or market conditions, or that may alter the relevancy 
of any of these instruments, will not be reflective in the post archival records. In 
such instances, viewers should be advised to use the information only as a 
reference as no updates to the records will be made. Please consult the 
California Debt and Investment Advisory Commission’s publication Local Agency 
Investment Guidelines for any interpretive updates. 
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Risk & Reward
 

"You want a valve that doesn't 
leak and you try everything 

possible to develop one. But the 
real world provides you with a 

leaky valve. You have to 
determine how much leaking you 

can tolerate." 

Peter L. Bernstein. Against the Gods: The Remarkable Story of Risk (Kindle Locations 69-71). Kindle Edition. 



  The Yield Curve Framework
 



 

 
     

    
 

  
     
     

 
   

 

 
 

      

Credit Risk 

Default Risk 
 The risk that the issuer will fail to satisfy the terms of the 

obligation with respect to the timely payment of interest and 
principal. 

Credit Spread Risk 
 The risk that an issuer's debt obligation will decline due to 

an increase in the credit spread is called credit spread risk. 

Downgrade Risk 
 An unanticipated downgrading of an issue or issuer 

Frank J. Fabozzi. Fixed Income Analysis (Kindle Locations 780-821). Kindle Edition. 



 

        
 

Ratings: Letters
 

Bond credit rating. (2016, January 15). In Wikipedia, The Free Encyclopedia. Retrieved 07:22, January 21, 2016, from 
https://en.wikipedia.org/w/index.php?title=Bond_credit_rating&oldid=691840556 

https://en.wikipedia.org/w/index.php?title=Bond_credit_rating&oldid=691840556
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Moody, S&P and Fitch Upgrade/Downgrade Ratio History 
Q1 2006 - Q1 2016 

[US Investment Grade Debt, All industries, All Rating Types, Credit Watches Included] 

Upgrade/Downgrade Ratios 
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Disagreement Moody S&P Fitch 
Data Source: Bloomberg. Correlations calculated from source data. 


UpDwn Ratio Analysis

				Upgrade/Downgrade Correlations								Agree:		46.0%

						Moody		S&P		Fitch		Qrtly Average:		1.28

				Moody		1.00		0.33		0.79		Qrtly % Upgrade:		52.0%

				S&P		0.33		1.00		0.46

				Fitch		0.79		0.46		1.00		Agree 46.0%		52.0%

		

Microsoft Office User: Kevin Webb, CFA:
Data source: Bloomberg using the RATT function as of 1/19/16.		Moody		S&P		Fitch		StdDev		Disagreement		Average

		Q1 2006		1.12		1.26		2.75		0.9034		0		1.71

		Q2 2006		0.96		1.27		2.09		0.5839		1		1.44

		Q3 2006		1.56		1.04		1.44		0.2723		0		1.35

		Q4 2006		2.33		1.59		2.03		0.3722		0		1.98

		Q1 2007		5.66		1.92		5.21		2.0418		0		4.26

		Q1 2007		5.66		1.92		5.21		2.0418		0		4.26

		Q2 2007		2.40		1.55		2.48		0.5154		0		2.14

		Q3 2007		0.81		1.07		0.80		0.1531		1		0.89

		Q4 2007		0.95		1.03		0.86		0.0850		1		0.95

		Q1 2008		0.35		0.59		0.38		0.1308		0		0.44

		Q1 2008		0.35		0.59		0.38		0.1308		0		0.44

		Q2 2008		0.30		0.66		0.38		0.1890		0		0.45

		Q3 2008		0.13		0.26		0.13		0.0751		0		0.17

		Q4 2008		0.38		0.22		0.35		0.0850		0		0.32

		Q1 2009		0.12		0.24		0.18		0.0600		0		0.18

		Q1 2009		0.12		0.24		0.18		0.0600		0		0.18

		Q2 2009		0.16		0.34		0.20		0.0945		0		0.23

		Q3 2009		1.51		0.93		0.32		0.5951		1		0.92

		Q4 2009		0.14		0.49		0.50		0.2050		0		0.38

		Q1 2010		0.25		0.25		0.11		0.0808		0		0.20

		Q1 2010		0.25		0.25		0.11		0.0808		0		0.20

		Q2 2010		0.79		0.63		0.83		0.1058		0		0.75

		Q3 2010		0.77		1.06		2.41		0.8752		1		1.41

		Q4 2010		1.00		1.16		1.50		0.2553		0		1.22

		Q1 2011		0.72		0.62		1.75		0.6255		1		1.03

		Q1 2011		0.72		0.62		1.75		0.6255		1		1.03

		Q2 2011		0.49		2.70		2.64		1.2590		1		1.94

		Q3 2011		1.06		0.91		0.84		0.1124		1		0.94

		Q4 2011		0.38		0.36		0.12		0.1447		0		0.29

		Q1 2012		0.28		1.98		0.22		0.9993		1		0.83

		Q1 2012		0.28		1.98		0.22		0.9993		1		0.83

		Q2 2012		0.47		3.40		0.71		1.6268		1		1.53

		Q3 2012		0.82		1.25		1.28		0.2574		1		1.12

		Q4 2012		1.05		0.53		1.11		0.3190		1		0.90

		Q1 2013		0.46		2.29		1.72		0.9364		1		1.49

		Q1 2013		0.46		2.29		1.72		0.9364		1		1.49

		Q2 2013		1.58		4.48		3.44		1.4692		0		3.17

		Q3 2013		1.00		1.10		0.68		0.2194		1		0.93

		Q4 2013		3.81		2.43		0.79		1.5119		1		2.34

		Q1 2014		3.54		2.00		4.47		1.2475		0		3.34

		Q1 2014		3.54		2.00		4.47		1.2475		0		3.34

		Q2 2014		0.80		2.65		1.45		0.9385		1		1.63

		Q3 2014		0.88		4.27		1.00		1.9235		1		2.05

		Q4 2014		1.10		1.38		1.75		0.3260		0		1.41

		Q1 2015		1.28		1.02		0.75		0.2650		1		1.02

		Q1 2015		1.28		1.02		0.75		0.2650		1		1.02

		Q2 2015		3.30		1.47		1.83		0.9695		0		2.20

		Q3 2015		0.66		0.62		0.75		0.0666		0		0.68

		Q4 2015		0.36		0.51		1.08		0.3799		1		0.65

		Q1 2016		0.21		0.67		0.17		0.2778		0		0.35



Moody, S&P and Fitch Upgrade/Downgrade Ratio History

Q1 2006 - Q1 2016

[US Investment Grade Debt, All industries, All Rating Types, Credit Watches Included]

Disagreement	Q1 2006	Q2 2006	Q3 2006	Q4 2006	Q1 2007	Q1 2007	Q2 2007	Q3 2007	Q4 2007	Q1 2008	Q1 2008	Q2 2008	Q3 2008	Q4 2008	Q1 2009	Q1 2009	Q2 2009	Q3 2009	Q4 2009	Q1 2010	Q1 2010	Q2 2010	Q3 2010	Q4 2010	Q1 2011	Q1 2011	Q2 2011	Q3 2011	Q4 2011	Q1 2012	Q1 2012	Q2 2012	Q3 2012	Q4 2012	Q1 2013	Q1 2013	Q2 2013	Q3 2013	Q4 2013	Q1 2014	Q1 2014	Q2 2014	Q3 2014	Q4 2014	Q1 2015	Q1 2015	Q2 2015	Q3 2015	Q4 2015	Q1 2016	0	1	0	0	0	0	0	1	1	0	0	0	0	0	0	0	0	1	0	0	0	0	1	0	1	1	1	1	0	1	1	1	1	1	1	1	0	1	1	0	0	1	1	0	1	1	0	0	1	0	Moody	Q1 2006	Q2 2006	Q3 2006	Q4 2006	Q1 2007	Q1 2007	Q2 2007	Q3 2007	Q4 2007	Q1 2008	Q1 2008	Q2 2008	Q3 2008	Q4 2008	Q1 2009	Q1 2009	Q2 2009	Q3 2009	Q4 2009	Q1 2010	Q1 2010	Q2 2010	Q3 2010	Q4 2010	Q1 2011	Q1 2011	Q2 2011	Q3 2011	Q4 2011	Q1 2012	Q1 2012	Q2 2012	Q3 2012	Q4 2012	Q1 2013	Q1 2013	Q2 2013	Q3 2013	Q4 2013	Q1 2014	Q1 2014	Q2 2014	Q3 2014	Q4 2014	Q1 2015	Q1 2015	Q2 2015	Q3 2015	Q4 2015	Q1 2016	1.1200000000000001	0.96	1.56	2.33	5.66	5.66	2.4	0.81	0.95	0.35	0.35	0.3	0.13	0.38	0.12	0.12	0.16	1.51	0.14000000000000001	0.25	0.25	0.79	0.77	1	0.72	0.72	0.49	1.06	0.38	0.28000000000000003	0.28000000000000003	0.47	0.82	1.05	0.46	0.46	1.58	1	3.81	3.54	3.54	0.8	0.88	1.1000000000000001	1.28	1.28	3.3	0.66	0.36	0.21	S	&	P	Q1 2006	Q2 2006	Q3 2006	Q4 2006	Q1 2007	Q1 2007	Q2 2007	Q3 2007	Q4 2007	Q1 2008	Q1 2008	Q2 2008	Q3 2008	Q4 2008	Q1 2009	Q1 2009	Q2 2009	Q3 2009	Q4 2009	Q1 2010	Q1 2010	Q2 2010	Q3 2010	Q4 2010	Q1 2011	Q1 2011	Q2 2011	Q3 2011	Q4 2011	Q1 2012	Q1 2012	Q2 2012	Q3 2012	Q4 2012	Q1 2013	Q1 2013	Q2 2013	Q3 2013	Q4 2013	Q1 2014	Q1 2014	Q2 2014	Q3 2014	Q4 2014	Q1 2015	Q1 2015	Q2 2015	Q3 2015	Q4 2015	Q1 2016	1.26	1.27	1.04	1.59	1.92	1.92	1.55	1.07	1.03	0.59	0.59	0.66	0.26	0.22	0.24	0.24	0.34	0.93	0.49	0.25	0.25	0.63	1.06	1.1599999999999999	0.62	0.62	2.7	0.91	0.36	1.98	1.98	3.4	1.25	0.53	2.29	2.29	4.4800000000000004	1.1000000000000001	2.4300000000000002	2	2	2.65	4.2699999999999996	1.38	1.02	1.02	1.47	0.62	0.51	0.67	Fitch	Q1 2006	Q2 2006	Q3 2006	Q4 2006	Q1 2007	Q1 2007	Q2 2007	Q3 2007	Q4 2007	Q1 2008	Q1 2008	Q2 2008	Q3 2008	Q4 2008	Q1 2009	Q1 2009	Q2 2009	Q3 2009	Q4 2009	Q1 2010	Q1 2010	Q2 2010	Q3 2010	Q4 2010	Q1 2011	Q1 	2011	Q2 2011	Q3 2011	Q4 2011	Q1 2012	Q1 2012	Q2 2012	Q3 2012	Q4 2012	Q1 2013	Q1 2013	Q2 2013	Q3 2013	Q4 2013	Q1 2014	Q1 2014	Q2 2014	Q3 2014	Q4 2014	Q1 2015	Q1 2015	Q2 2015	Q3 2015	Q4 2015	Q1 2016	2.75	2.09	1.44	2.0299999999999998	5.21	5.21	2.48	0.8	0.86	0.38	0.38	0.38	0.13	0.35	0.18	0.18	0.2	0.32	0.5	0.11	0.11	0.83	2.41	1.5	1.75	1.75	2.64	0.84	0.12	0.22	0.22	0.71	1.28	1.1100000000000001	1.72	1.72	3.44	0.68	0.79	4.47	4.47	1.45	1	1.75	0.75	0.75	1.83	0.75	1.08	0.17	











Moody UpDwn Ratio

		Period		2016		2015		2014		2013		2012		2011		2010		2009		2008		2007		2006

		Q1		0.21		1.28		3.54		0.46		0.28		0.72		0.25		0.12		0.35		5.66		1.12

		Q2		0		3.3		0.8		1.58		0.47		0.49		0.79		0.16		0.3		2.4		0.96

		Q3		0		0.66		0.88		1		0.82		1.06		0.77		1.51		0.13		0.81		1.56

		Q4		0		0.36		1.1		3.81		1.05		0.38		1		0.14		0.38		0.95		2.33

		Total		0.21		1.38		1.66		1.59		0.5		0.71		0.57		0.21		0.27		1.89		1.35





S&P UpDwn Ratio

		Period		2016		2015		2014		2013		2012		2011		2010		2009		2008		2007		2006

		Q1		0.67		1.02		2		2.29		1.98		0.62		0.25		0.24		0.59		1.92		1.26

		Q2		0		1.47		2.65		4.48		3.4		2.7		0.63		0.34		0.66		1.55		1.27

		Q3		0		0.62		4.27		1.1		1.25		0.91		1.06		0.93		0.26		1.07		1.04

		Q4		0		0.51		1.38		2.43		0.53		0.36		1.16		0.49		0.22		1.03		1.59

		Total		0.67		0.82		2.23		2.21		1.52		0.72		0.67		0.35		0.37		1.32		1.28





Fitch UpDwn Ratio

		Period		2016		2015		2014		2013		2012		2011		2010		2009		2008		2007		2006

		Q1		0.17		0.75		4.47		1.72		0.22		1.75		0.11		0.18		0.38		5.21		2.75

		Q2		0		1.83		1.45		3.44		0.71		2.64		0.83		0.2		0.38		2.48		2.09

		Q3		0		0.75		1		0.68		1.28		0.84		2.41		0.32		0.13		0.8		1.44

		Q4		0		1.08		1.75		0.79		1.11		0.12		1.5		0.5		0.35		0.86		2.03

		Total		0.17		1.1		1.81		1.28		0.63		0.56		0.58		0.23		0.29		1.68		2.15






UpDwn Ratio Analysis

				Upgrade/Downgrade Correlations

						Moody		S&P		Fitch				Agree:		46.0%

				Moody		1.00		0.33		0.79				Qrtly Average:		1.28

				S&P		0.33		1.00		0.46				Qrtly % Upgrade:		52.0%

				Fitch		0.79		0.46		1.00		Agree 46.0%		52.0%

		

Microsoft Office User: Kevin Webb, CFA:
Data source: Bloomberg using the RATT function as of 1/19/16.		Moody		S&P		Fitch		StdDev		Disagreement		Average

		Q1 2006		1.12		1.26		2.75		0.9034		0		1.71

		Q2 2006		0.96		1.27		2.09		0.5839		1		1.44

		Q3 2006		1.56		1.04		1.44		0.2723		0		1.35

		Q4 2006		2.33		1.59		2.03		0.3722		0		1.98

		Q1 2007		5.66		1.92		5.21		2.0418		0		4.26

		Q1 2007		5.66		1.92		5.21		2.0418		0		4.26

		Q2 2007		2.40		1.55		2.48		0.5154		0		2.14

		Q3 2007		0.81		1.07		0.80		0.1531		1		0.89

		Q4 2007		0.95		1.03		0.86		0.0850		1		0.95

		Q1 2008		0.35		0.59		0.38		0.1308		0		0.44

		Q1 2008		0.35		0.59		0.38		0.1308		0		0.44

		Q2 2008		0.30		0.66		0.38		0.1890		0		0.45

		Q3 2008		0.13		0.26		0.13		0.0751		0		0.17

		Q4 2008		0.38		0.22		0.35		0.0850		0		0.32

		Q1 2009		0.12		0.24		0.18		0.0600		0		0.18

		Q1 2009		0.12		0.24		0.18		0.0600		0		0.18

		Q2 2009		0.16		0.34		0.20		0.0945		0		0.23

		Q3 2009		1.51		0.93		0.32		0.5951		1		0.92

		Q4 2009		0.14		0.49		0.50		0.2050		0		0.38

		Q1 2010		0.25		0.25		0.11		0.0808		0		0.20

		Q1 2010		0.25		0.25		0.11		0.0808		0		0.20

		Q2 2010		0.79		0.63		0.83		0.1058		0		0.75

		Q3 2010		0.77		1.06		2.41		0.8752		1		1.41

		Q4 2010		1.00		1.16		1.50		0.2553		0		1.22

		Q1 2011		0.72		0.62		1.75		0.6255		1		1.03

		Q1 2011		0.72		0.62		1.75		0.6255		1		1.03

		Q2 2011		0.49		2.70		2.64		1.2590		1		1.94

		Q3 2011		1.06		0.91		0.84		0.1124		1		0.94

		Q4 2011		0.38		0.36		0.12		0.1447		0		0.29

		Q1 2012		0.28		1.98		0.22		0.9993		1		0.83

		Q1 2012		0.28		1.98		0.22		0.9993		1		0.83

		Q2 2012		0.47		3.40		0.71		1.6268		1		1.53

		Q3 2012		0.82		1.25		1.28		0.2574		1		1.12

		Q4 2012		1.05		0.53		1.11		0.3190		1		0.90

		Q1 2013		0.46		2.29		1.72		0.9364		1		1.49

		Q1 2013		0.46		2.29		1.72		0.9364		1		1.49

		Q2 2013		1.58		4.48		3.44		1.4692		0		3.17

		Q3 2013		1.00		1.10		0.68		0.2194		1		0.93

		Q4 2013		3.81		2.43		0.79		1.5119		1		2.34

		Q1 2014		3.54		2.00		4.47		1.2475		0		3.34

		Q1 2014		3.54		2.00		4.47		1.2475		0		3.34

		Q2 2014		0.80		2.65		1.45		0.9385		1		1.63

		Q3 2014		0.88		4.27		1.00		1.9235		1		2.05

		Q4 2014		1.10		1.38		1.75		0.3260		0		1.41

		Q1 2015		1.28		1.02		0.75		0.2650		1		1.02

		Q1 2015		1.28		1.02		0.75		0.2650		1		1.02

		Q2 2015		3.30		1.47		1.83		0.9695		0		2.20

		Q3 2015		0.66		0.62		0.75		0.0666		0		0.68

		Q4 2015		0.36		0.51		1.08		0.3799		1		0.65

		Q1 2016		0.21		0.67		0.17		0.2778		0		0.35



Moody, S&P and Fitch Upgrade/Downgrade Ratio History

Q1 2006 - Q1 2016

[US Investment Grade Debt, All industries, All Rating Types, Credit Watches Included]

Disagreement	Q1 2006	Q2 2006	Q3 2006	Q4 2006	Q1 2007	Q1 2007	Q2 2007	Q3 2007	Q4 2007	Q1 2008	Q1 2008	Q2 2008	Q3 2008	Q4 2008	Q1 2009	Q1 2009	Q2 2009	Q3 2009	Q4 2009	Q1 2010	Q1 2010	Q2 2010	Q3 2010	Q4 2010	Q1 2011	Q1 2011	Q2 2011	Q3 2011	Q4 2011	Q1 2012	Q1 2012	Q2 2012	Q3 2012	Q4 2012	Q1 2013	Q1 2013	Q2 2013	Q3 2013	Q4 2013	Q1 2014	Q1 2014	Q2 2014	Q3 2014	Q4 2014	Q1 2015	Q1 2015	Q2 2015	Q3 2015	Q4 2015	Q1 2016	0	1	0	0	0	0	0	1	1	0	0	0	0	0	0	0	0	1	0	0	0	0	1	0	1	1	1	1	0	1	1	1	1	1	1	1	0	1	1	0	0	1	1	0	1	1	0	0	1	0	Moody	Q1 2006	Q2 2006	Q3 2006	Q4 2006	Q1 2007	Q1 2007	Q2 2007	Q3 2007	Q4 2007	Q1 2008	Q1 2008	Q2 2008	Q3 2008	Q4 2008	Q1 2009	Q1 2009	Q2 2009	Q3 2009	Q4 2009	Q1 2010	Q1 2010	Q2 2010	Q3 2010	Q4 2010	Q1 2011	Q1 2011	Q2 2011	Q3 2011	Q4 2011	Q1 2012	Q1 2012	Q2 2012	Q3 2012	Q4 2012	Q1 2013	Q1 2013	Q2 2013	Q3 2013	Q4 2013	Q1 2014	Q1 2014	Q2 2014	Q3 2014	Q4 2014	Q1 2015	Q1 2015	Q2 2015	Q3 2015	Q4 2015	Q1 2016	1.1200000000000001	0.96	1.56	2.33	5.66	5.66	2.4	0.81	0.95	0.35	0.35	0.3	0.13	0.38	0.12	0.12	0.16	1.51	0.14000000000000001	0.25	0.25	0.79	0.77	1	0.72	0.72	0.49	1.06	0.38	0.28000000000000003	0.28000000000000003	0.47	0.82	1.05	0.46	0.46	1.58	1	3.81	3.54	3.54	0.8	0.88	1.1000000000000001	1.28	1.28	3.3	0.66	0.36	0.21	S	&	P	Q1 2006	Q2 2006	Q3 2006	Q4 2006	Q1 2007	Q1 2007	Q2 2007	Q3 2007	Q4 2007	Q1 2008	Q1 2008	Q2 2008	Q3 2008	Q4 2008	Q1 2009	Q1 2009	Q2 2009	Q3 2009	Q4 2009	Q1 2010	Q1 2010	Q2 2010	Q3 2010	Q4 2010	Q1 2011	Q1 2011	Q2 2011	Q3 2011	Q4 2011	Q1 2012	Q1 2012	Q2 2012	Q3 2012	Q4 2012	Q1 2013	Q1 2013	Q2 2013	Q3 2013	Q4 2013	Q1 2014	Q1 2014	Q2 2014	Q3 2014	Q4 2014	Q1 2015	Q1 2015	Q2 2015	Q3 2015	Q4 2015	Q1 2016	1.26	1.27	1.04	1.59	1.92	1.92	1.55	1.07	1.03	0.59	0.59	0.66	0.26	0.22	0.24	0.24	0.34	0.93	0.49	0.25	0.25	0.63	1.06	1.1599999999999999	0.62	0.62	2.7	0.91	0.36	1.98	1.98	3.4	1.25	0.53	2.29	2.29	4.4800000000000004	1.1000000000000001	2.4300000000000002	2	2	2.65	4.2699999999999996	1.38	1.02	1.02	1.47	0.62	0.51	0.67	Fitch	Q1 2006	Q2 2006	Q3 2006	Q4 2006	Q1 2007	Q1 2007	Q2 2007	Q3 2007	Q4 2007	Q1 2008	Q1 2008	Q2 2008	Q3 2008	Q4 2008	Q1 2009	Q1 2009	Q2 2009	Q3 2009	Q4 2009	Q1 2010	Q1 2010	Q2 2010	Q3 2010	Q4 2010	Q1 2011	Q1 	2011	Q2 2011	Q3 2011	Q4 2011	Q1 2012	Q1 2012	Q2 2012	Q3 2012	Q4 2012	Q1 2013	Q1 2013	Q2 2013	Q3 2013	Q4 2013	Q1 2014	Q1 2014	Q2 2014	Q3 2014	Q4 2014	Q1 2015	Q1 2015	Q2 2015	Q3 2015	Q4 2015	Q1 2016	2.75	2.09	1.44	2.0299999999999998	5.21	5.21	2.48	0.8	0.86	0.38	0.38	0.38	0.13	0.35	0.18	0.18	0.2	0.32	0.5	0.11	0.11	0.83	2.41	1.5	1.75	1.75	2.64	0.84	0.12	0.22	0.22	0.71	1.28	1.1100000000000001	1.72	1.72	3.44	0.68	0.79	4.47	4.47	1.45	1	1.75	0.75	0.75	1.83	0.75	1.08	0.17	











Moody UpDwn Ratio

		Period		2016		2015		2014		2013		2012		2011		2010		2009		2008		2007		2006

		Q1		0.21		1.28		3.54		0.46		0.28		0.72		0.25		0.12		0.35		5.66		1.12

		Q2		0		3.3		0.8		1.58		0.47		0.49		0.79		0.16		0.3		2.4		0.96

		Q3		0		0.66		0.88		1		0.82		1.06		0.77		1.51		0.13		0.81		1.56

		Q4		0		0.36		1.1		3.81		1.05		0.38		1		0.14		0.38		0.95		2.33

		Total		0.21		1.38		1.66		1.59		0.5		0.71		0.57		0.21		0.27		1.89		1.35





S&P UpDwn Ratio

		Period		2016		2015		2014		2013		2012		2011		2010		2009		2008		2007		2006

		Q1		0.67		1.02		2		2.29		1.98		0.62		0.25		0.24		0.59		1.92		1.26

		Q2		0		1.47		2.65		4.48		3.4		2.7		0.63		0.34		0.66		1.55		1.27

		Q3		0		0.62		4.27		1.1		1.25		0.91		1.06		0.93		0.26		1.07		1.04

		Q4		0		0.51		1.38		2.43		0.53		0.36		1.16		0.49		0.22		1.03		1.59

		Total		0.67		0.82		2.23		2.21		1.52		0.72		0.67		0.35		0.37		1.32		1.28





Fitch UpDwn Ratio

		Period		2016		2015		2014		2013		2012		2011		2010		2009		2008		2007		2006

		Q1		0.17		0.75		4.47		1.72		0.22		1.75		0.11		0.18		0.38		5.21		2.75

		Q2		0		1.83		1.45		3.44		0.71		2.64		0.83		0.2		0.38		2.48		2.09

		Q3		0		0.75		1		0.68		1.28		0.84		2.41		0.32		0.13		0.8		1.44

		Q4		0		1.08		1.75		0.79		1.11		0.12		1.5		0.5		0.35		0.86		2.03

		Total		0.17		1.1		1.81		1.28		0.63		0.56		0.58		0.23		0.29		1.68		2.15







 

        

Default Rates
 

Standard & Poor’s “Default, Transition, and Recovery: 2014 Annual Global Corporate Default Study And Rating Transitions”, Table 25 on Page 57. 



  

 
     

   
   

   
  

  
     

     
     

 

 
 

      

Credit Spread Risk 

What is it? 
 “Even in the absence of default, an investor is concerned 

that the market value of a bond will decline and/or the 
price performance of a bond will be worse than that of 
other bonds. To understand this, recall that the price of a 
bond changes in the opposite direction to the change in the 
yield required by the market. Thus, if yields in the economy 
increase, the price of a bond declines, and vice versa.” … 

 “The risk that an issuer's debt obligation will decline due to 
an increase in the credit spread is called credit spread risk.” 

Frank J. Fabozzi. Fixed Income Analysis (Kindle Locations 784-793). Kindle Edition. 



  

          
            

 

Spreads & Volatility
 

Chicago Board Options Exchange, CBOE Volatility Index: VIX© [VIXCLS], retrieved from FRED, Federal Reserve Bank of St. Louis https://research.stlouisfed.org/fred2/series/VIXCLS/, January 21, 2016.
 
BofA Merrill Lynch, BofA Merrill Lynch US Corporate A Option-Adjusted Spread© [BAMLC0A3CA], retrieved from FRED, Federal Reserve Bank of St. Louis https://research.stlouisfed.org/fred2/series/BAMLC0A3CA/,
 
January 21, 2016.
 

https://research.stlouisfed.org/fred2/series/BAMLC0A3CA
https://research.stlouisfed.org/fred2/series/VIXCLS


   

      
   

OAS: AAA vs AA vs A
 

BofA Merrill Lynch, BofA Merrill Lynch US Corporate AAA Option-Adjusted Spread© [BAMLC0A1CAAA], retrieved from FRED, Federal Reserve Bank of St. Louis 
https://research.stlouisfed.org/fred2/series/BAMLC0A1CAAA/, January 21, 2016. 

https://research.stlouisfed.org/fred2/series/BAMLC0A1CAAA


 

 
   

   

   
  

   
 

   
 

 

 
 

     

Transition Matrix 

What is it? 
 “A popular tool used by managers to 

gauge the prospects of an issue being 
downgraded or upgraded is a rating 
transition matrix. This is simply a table 
constructed by the rating agencies that 
shows the percentage of issues that were 
downgraded or upgraded in a given time 
period. So, the table can be used to 
approximate downgrade risk and default 
risk.” 

Frank J. Fabozzi. Fixed Income Analysis (Kindle Locations 828-830). Kindle Edition. 



  

        

Transition Rates: 1 Year
 

Standard & Poor’s “Default, Transition, and Recovery: 2014 Annual Global Corporate Default Study And Rating Transitions”, Table 33 on Page 75. 



  

        

Transition Rates: 7 Year
 

Standard & Poor’s “Default, Transition, and Recovery: 2014 Annual Global Corporate Default Study And Rating Transitions”, Table 37 on Page 77. 



  Ratings: Letters & Numbers
 


Indices Issuer Overview

		Ticker		Description		Rating		Num Issues		Par Amount		Bid Price		Years To Maturity		Eff Dur		Yld To Worst		Yld Chng MTD		Oas		Asset Swap		Total Return MTD		Moody Rating		S&P Rating		Fitch Rating		Clean Moody Rating		Clean S&P Rating		Clean Fitch Rating		Moody Numeric_x000D_15.56		S&P Numeric_x000D_15.88		Fitch Numeric_x000D_15.65		Rounded Average Rating_x000D_15.85		Composite Rating		Max-Min Notch Range_x000D_1.47		All 3 Composite Numeric Rating		All 3 Composite Rating		Total Equity Analysts		Equity Analyst Buys		Equity Analyst Holds		Equity Analyst Sells

								Count of Cusip				Average of Price by Prev Mend Mkt % Index Wght		Average of YearsToMaturity by Mkt % Index Wght		Average of Eff Dur by Mkt % Index Wght		Average of Yld to Worst by Mkt % Index Wght				Average of OAS by Mkt % Index Wght		Average of Asset Swap by Prev Mend Mkt % Index Wght		Average of TRR % MTD LOC by Prev Mend Mkt % Index Wght

		AAPL		APPLE INC		AA1		6		10,750.00		99.988		2.711		2.629		1.417		(9.563)		35.927		37.13		0.359		Aa1		AA+				Aa1		AA+				20.00		20.00				20.00		AA1								52		45		6		1

		ABBV		ABBVIE INC		A3		4		11,743.94		99.616		2.818		2.696		2.138		(6.348)		106.101		106.19		0.265		Baa1		A				Baa1		A				14.00		16.00				15.00		A3		2.00						19		14		5		0

		ABT		ABBOTT LABS		A2		3		2,293.83		106.932		3.799		3.537		1.866		(24.069)		58.737		67.36		0.936		A2		A+		A		A2		A+		A		16.00		17.00		16.00		16.00		A2		1.00		16.00		A2		24		17		7		0

		ACE		ACE INA HOLDINGS		A2		4		2,600.00		104.476		3.457		3.237		2.018		(14.731)		80.973		87.13		0.607		WR				NR																								25		17		8		0

		ADM		ARCHER DANIELS		A2		2		819.58		108.336		1.863		1.746		1.50		(16.387)		62.826		62.87		0.387		A2		A		A		A2		A		A		16.00		16.00		16.00		16.00		A2				16.00		A2		13		4		8		1

		ADP		AUTOMATIC DATA		AA3		1		1,000.00		101.137		4.656		4.386		1.988		(17.50)		53.00		63.00		0.869				AA						AA						19.00				19.00		AA2								22		4		17		1

		AEE		UNION ELECTRIC/AMEREN ILLINOIS		A2		4		1,317.18		112.442		2.263		2.066		1.787		(16.712)		83.283		88.04		0.469		WR		BBB+		BBB+				BBB+		BBB+				14.00		14.00		14.00		BBB1								13		5		8		0

		AEGON		AEGON FUNDING		A3		1		500.00		114.696		4.906		4.341		2.542		(26.50)		107.00		126.00		1.295																																				

		AET		COVENTRY HEALTH/AETNA INC		A3		5		2,258.24		102.95		2.828		2.631		2.016		(14.708)		93.757		96.68		0.558		Baa1   *-		A      *-		A-     *-		Baa1		A		A-		14.00		16.00		15.00		15.00		A3		2.00		15.00		A3		22		15		7		0

		AFL		AFLAC INC		A3		2		1,200.00		101.208		2.481		2.362		1.71		(12.031)		69.761		70.67		0.379		A3		A-		A-		A3		A-		A-		15.00		15.00		15.00		15.00		A3				15.00		A3		20		6		13		1

		AIG		AIG GLOBAL FUNDI		A2		1		450.00		99.615		1.906		1.864		1.857		(5.60)		97.00		93.00		0.206		Baa1		A-		BBB+		Baa1		A-		BBB+		14.00		15.00		14.00		14.00		BBB1		1.00		14.00		BBB1		23		14		8		1

		ALACN		SEMCO ENERGY INC		A3		1		300.00		111.394		4.256		3.831		2.32		(29.80)		96.00		110.00		1.281																																				

		ALL		ALLSTATE CORP		A3		1		316.80		117.585		3.325		2.978		1.956		(29.30)		79.00		90.00		0.993		A3		A-		BBB+		A3		A-		BBB+		15.00		15.00		14.00		15.00		A3		1.00		15.00		A3		28		17		10		1

		AMAT		APPLIED MATERIAL		A3		1		600.00		101.003		4.70		4.382		2.394		(25.60)		93.00		103.00		1.249		A3		A-				A3		A-				15.00		15.00				15.00		A3								26		17		7		2

		AMP		AMERIPRISE FINL		A3		2		1,050.00		112.987		3.947		3.537		2.341		(22.97)		104.335		118.04		0.93		A3		A		NR		A3		A				15.00		16.00				16.00		A2		1.00						12		8		4		0

		AMTD		TD AMERITRADE		A3		1		500.00		112.459		3.867		3.505		2.217		(30.10)		93.00		106.00		1.188		A3		A		WD		A3		A				15.00		16.00				16.00		A2		1.00						21		11		10		0

		AMZN		AMAZON.COM INC		A2		2		2,000.00		100.958		2.881		2.759		1.66		(11.292)		56.703		58.72		0.416		Baa1		AA-				Baa1		AA-				14.00		18.00				16.00		A2		4.00						47		40		7		0

		APD		AIR PROD & CHEM		A2		2		800.00		103.697		2.705		2.534		1.836		(14.822)		78.322		81.52		0.532		A2		A				A2		A				16.00		16.00				16.00		A2								20		9		10		1

		ATHGLO		ATHENE GLOBAL FU		A3		1		250.00		98.709		2.761		2.615		3.368		(11.40)		230.00		226.00		0.48																																				

		ATO		ATMOS ENERGY		A2		2		700.00		114.146		2.578		2.296		2.246		(24.725)		123.182		133.13		0.758		A2		A-		A		A2		A-		A		16.00		15.00		16.00		16.00		A2		1.00		16.00		A2		12		6		5		1

		AVA		AVISTA CORP		A3		1		250.00		109.428		2.367		2.214		1.854		(21.80)		88.00		91.00		0.593		Baa1		BBB		WD		Baa1		BBB				14.00		13.00				14.00		BBB1		1.00						5		0		5		0

		AWK		AMERICAN WATER		A3		1		524.20		107.552		1.739		1.641		1.653		(10.10)		80.00		81.00		0.258				A						A						16.00				16.00		A2								18		12		5		1

		AXP		AMERICAN EXPRESS/AMER EXPR CENTUR		A3 | A2		16		18,741.37		103.279		2.593		2.453		1.861		(11.825)		83.096		84.75		0.416		A3		BBB+		A+		A3		BBB+		A+		15.00		14.00		17.00		15.00		A3		3.00		15.00		A3		35		12		17		6

		BA		BOEING CO/BOEING CAP CORP		A2		6		2,850.00		108.476		3.555		3.283		1.671		(26.528)		44.499		52.20		0.934		A2		A		A		A2		A		A		16.00		16.00		16.00		16.00		A2				16.00		A2		24		15		7		2

		BAC		MERRILL LYNCH/BANK OF AMER CRP		A3 | A1		22		49,381.57		105.279		2.693		2.509		2.381		3.637		133.712		137.61		0.036		Baa1		BBB+		A		Baa1		BBB+		A		14.00		14.00		16.00		15.00		A3		2.00		15.00		A3		37		29		7		1

		BBT		BRANCH BKG & TR/BB&T CORPORATION		A2 | A1		11		8,191.00		101.872		2.688		2.547		1.748		(18.049)		69.674		71.20		0.61		A2		A-		A+		A2		A-		A+		16.00		15.00		17.00		16.00		A2		2.00		16.00		A2		38		19		18		1

		BCR		CR BARD INC		A3		2		1,000.00		103.389		3.548		3.246		2.287		(28.204)		107.784		113.71		1.06		Baa1		A				Baa1		A				14.00		16.00				15.00		A3		2.00						21		6		15		0

		BEN		FRANKLIN RES INC		A1		2		650.00		105.162		3.159		2.925		1.931		(20.754)		79.243		84.62		0.832		A1		AA-				A1		AA-				17.00		18.00				18.00		AA3		1.00						19		2		14		3

		BFB		BROWN-FORMAN		A2		1		250.00		99.045		1.989		1.961		1.49		(18.20)		59.00		55.00		0.444																														0		0		0		0

		BHI		WESTERN ATLAS/BAKER HUGHES INC		A2		2		1,000.00		112.222		2.712		2.471		2.476		(22.356)		142.452		152.51		0.70		A2     *-		A				A2		A				16.00		16.00				16.00		A2								31		25		5		1

		BK		BANK OF NY MELLO		A1		15		10,550.10		101.487		3.276		3.096		1.927		(17.62)		74.977		78.72		0.63		A1		A		AA-		A1		A		AA-		17.00		16.00		18.00		17.00		A1		2.00		17.00		A1		24		14		9		1

		BLK		BLACKROCK INC		A1		2		1,700.00		110.366		2.983		2.754		1.62		(26.185)		51.656		57.18		1.006		A1		AA-				A1		AA-				17.00		18.00				18.00		AA3		1.00						23		16		7		0

		BMY		BRISTOL-MYER SQB		A2		2		1,250.00		99.964		2.171		2.113		1.311		(17.832)		36.638		35.42		0.517		A2		A+		A-		A2		A+		A-		16.00		17.00		15.00		16.00		A2		2.00		16.00		A2		26		15		10		1

		BRCM		BROADCOM CORP		A3		1		500.00		100.973		2.783		2.66		2.336		(21.90)		126.00		127.00		0.718		A2     *-		A-     *-				A2		A-				16.00		15.00				16.00		A2		1.00						30		5		25		0

		BRK		XTRA FINANCE/BERKSHIRE HATH		AA3 | AA2		11		8,448.33		104.716		2.504		2.361		1.442		(19.869)		43.442		45.37		0.582		Aa2		AA     *-		A+		Aa2		AA		A+		19.00		19.00		17.00		18.00		AA3		2.00		18.00		AA3		0		0		0		0

		BRKHEC		PACIFICORP/MIDAMERICAN ENER		A2 | A1		8		3,273.24		109.265		2.625		2.431		1.87		(18.735)		83.816		88.45		0.548																																				

		BX		BLACKSTONE HLDG		A1		1		600.00		114.844		3.572		3.16		2.271		(38.90)		105.00		118.00		1.37				A+						A+						17.00				17.00		A1								22		19		3		0

		C		CITIGROUP INC/ASSOC CORP NA		A3		20		29,718.24		102.305		2.80		2.643		2.179		(6.881)		110.743		112.45		0.302		Baa1		BBB+		A		Baa1		BBB+		A		14.00		14.00		16.00		15.00		A3		2.00		15.00		A3		33		29		4		0

		CARGIL		CARGILL INC		A2		3		2,000.00		107.319		1.944		1.806		1.81		(16.306)		92.164		93.72		0.415																																				

		CAT		CATERPILLAR INC/CATERPILLAR FINL		A2		19		10,675.00		105.124		2.481		2.343		1.621		(17.557)		61.57		63.39		0.516		A2		A		A		A2		A		A		16.00		16.00		16.00		16.00		A2				16.00		A2		26		3		20		3

		CATHHE		DIGNITY HEALTH		A2		1		338.00		101.132		3.783		3.581		2.322		(20.50)		104.00		110.00		0.865																																				

		CATMED		CATHOLIC HEALTH		A2		2		525.00		100.775		2.181		2.103		1.832		(25.832)		88.531		87.11		0.751																																				

		CB		CHUBB CORP		A2		1		600.00		109.939		2.322		2.177		1.38		(53.80)		41.00		42.00		1.277		WR				NR																								26		18		8		0

		CI		CIGNA CORP		A3		3		800.00		107.56		3.57		3.218		2.365		(20.68)		115.058		124.49		0.939		Baa1   *-		A      *-		BBB+   *-		Baa1		A		BBB+		14.00		16.00		14.00		15.00		A3		2.00		15.00		A3		16		10		6		0

		CL		COLGATE-PALM CO		AA3		6		2,100.00		101.196		2.508		2.422		1.236		(22.219)		22.236		22.67		0.657		Aa3		AA-		AA-		Aa3		AA-		AA-		18.00		18.00		18.00		18.00		AA3				18.00		AA3		28		7		20		1

		CMA		COMERICA INC/COMERICA BANK		A3 | A2		2		1,025.00		99.776		4.02		3.808		2.434		(9.614)		110.247		116.54		0.494		A3		A-		A		A3		A-		A		15.00		15.00		16.00		15.00		A3		1.00		15.00		A3		35		6		24		5

		CMCSA		NBCUNIVERSAL MED/COMCAST CABLE		A3		10		11,149.76		108.142		2.871		2.659		1.712		(15.712)		62.878		67.44		0.538		A3		A-		A-		A3		A-		A-		15.00		15.00		15.00		15.00		A3				15.00		A3		32		26		6		0

		CMS		CONSUMERS ENERGY		A2		4		1,400.00		113.464		3.484		3.126		2.105		(21.885)		89.734		100.98		0.824		Baa2		BBB+		BBB-		Baa2		BBB+		BBB-		13.00		14.00		12.00		13.00		BBB2		2.00		13.00		BBB2		17		8		9		0

		COL		ROCKWELL COLLINS		A3		1		300.00		109.479		3.489		3.213		2.399		(21.50)		119.00		129.00		0.811		A3		A-		A-		A3		A-		A-		15.00		15.00		15.00		15.00		A3				15.00		A3		19		12		6		1

		COLPLN		COLONIAL PIPELIN		A3		1		275.00		103.217		4.739		4.285		2.733		(30.00)		127.00		138.00		1.40																																				

		COP		CONOCOPHILLIPS/CONOCOPHIL CO		A2		7		6,296.77		102.548		2.947		2.705		3.536		86.107		243.578		247.22		(2.353)		A2     *-		A		A		A2		A		A		16.00		16.00		16.00		16.00		A2				16.00		A2		28		16		11		1

		CORNLU		CORNELL UNIV		AA2		1		250.00		111.253		3.033		2.771		1.629		(24.30)		51.00		57.00		0.771																																				

		COST		COSTCO COMPANIES		A1		4		3,900.00		101.709		2.561		2.479		1.252		(22.124)		22.549		23.77		0.668		A1		A+		A+		A1		A+		A+		17.00		17.00		17.00		17.00		A1				17.00		A1		29		18		11		0

		CPCHEM		CHEVRON PHILLIPS		A3		2		1,150.00		99.084		2.982		2.85		2.337		(8.933)		122.253		122.74		0.433																																				

		CSCO		CISCO SYSTEMS		A1		7		12,500.00		104.316		2.87		2.71		1.556		(16.395)		46.749		50.48		0.557		A1		AA-				A1		AA-				17.00		18.00				18.00		AA3		1.00						41		25		13		3

		CTAS		CINTAS CORP NO.2		A3		1		300.00		108.024		1.867		1.768		1.73		(9.60)		86.00		86.00		0.266				A-						A-						15.00				15.00		A3								14		2		11		1

		CVX		CHEVRON CORP		AA2		11		15,350.00		100.56		2.929		2.798		1.906		(4.658)		80.138		82.16		0.268		Aa1		AA		WD		Aa1		AA				20.00		19.00				20.00		AA1		1.00						28		16		10		2

		D		VIRGINIA EL&PWR/DOM GAS HOLD LLC		A3 | A2		6		2,950.00		104.646		3.09		2.898		2.029		(8.873)		89.921		94.36		0.489		Baa2		A-		BBB+		Baa2		A-		BBB+		13.00		15.00		14.00		14.00		BBB1		2.00		14.00		BBB1		25		15		10		0

		DARMTH		TR DARTMOUTH COL		AA1		1		250.00		109.305		3.367		3.123		1.882		(23.40)		69.00		77.00		0.844																																				

		DD		DUPONT EI NEMOUR		A3		4		3,750.00		107.635		3.624		3.341		2.453		(30.505)		121.947		131.12		1.211		A3		A-     *-		A      *-		A3		A-		A		15.00		15.00		16.00		15.00		A3		1.00		15.00		A3		24		9		15		0

		DE		JOHN DEERE CAP/DEERE & CO		A2		23		12,925.00		102.037		2.781		2.658		1.694		(21.899)		62.276		64.26		0.785		A2		A		NR		A2		A				16.00		16.00				16.00		A2								26		6		14		6

		DHR		PALL CORP/DANAHER CORP		A2		5		2,625.00		106.608		3.287		3.061		1.86		(21.131)		69.093		75.07		0.784		A2		A				A2		A				16.00		16.00				16.00		A2								24		16		8		0

		DIS		WALT DISNEY CO		A2		9		5,650.00		102.393		2.421		2.325		1.322		(15.908)		32.433		33.44		0.508		A2		A		A		A2		A		A		16.00		16.00		16.00		16.00		A2				16.00		A2		34		18		14		2

		DOV		DOVER CORP		A2		1		350.00		108.018		2.156		2.014		1.643		(19.40)		71.00		72.00		0.488		A2		A		A		A2		A		A		16.00		16.00		16.00		16.00		A2				16.00		A2		20		5		14		1

		DTE		DETROIT EDISON		A1		2		600.00		107.617		3.534		3.242		1.821		(24.241)		60.888		67.78		0.894		A3		BBB+		BBB		A3		BBB+		BBB		15.00		14.00		13.00		14.00		BBB1		2.00		14.00		BBB1		16		7		9		0

		DUK		FLORIDA PWR CORP/CAROLINA P & L		AA3 | A1		10		4,200.00		109.409		3.094		2.866		1.852		(22.273)		72.422		78.62		0.765		Baa1		A-		BBB+   *-		Baa1		A-		BBB+		14.00		15.00		14.00		14.00		BBB1		1.00		14.00		BBB1		25		9		16		0

		ED		CONSOLIDATED EDI		A3		4		2,025.00		111.908		3.014		2.756		1.962		(25.376)		85.205		93.09		0.837		WR		A-		NR				A-						15.00				15.00		A3								19		0		13		6

		EIX		SOUTHERN CAL ED		A1		2		800.00		104.915		1.963		1.847		1.47		(33.997)		57.448		57.19		0.652		A3		BBB+		A-		A3		BBB+		A-		15.00		14.00		15.00		15.00		A3		1.00		15.00		A3		22		13		9		0

		EL		ESTEE LAUDER CO		A2		1		300.00		105.229		1.322		1.269		1.53		(10.70)		77.00		74.00		0.223		A2		A+				A2		A+				16.00		17.00				17.00		A1		1.00						24		18		6		0

		EMC		EMC CORP/MA		A2		2		4,500.00		92.193		3.217		3.019		4.731		(41.215)		357.206		337.93		0.995		A1     *-		A      *-				A1		A				17.00		16.00				17.00		A1		1.00						33		16		17		0

		EMORYU		EMORY UNIVERSITY		AA2		1		250.00		113.945		3.617		3.268		1.635		(56.50)		40.00		49.00		1.971																																				

		EMR		EMERSON ELECTRIC		A2		5		1,700.00		109.404		3.331		3.063		1.84		(25.445)		66.176		73.75		0.903		A2		A				A2		A				16.00		16.00				16.00		A2								28		5		19		4

		EOG		EOG RESOURCES IN/EOG RESOURCES		A3		5		2,850.00		106.337		3.225		2.967		2.665		14.374		150.817		158.02		(0.36)		A3     *-		A-				A3		A-				15.00		15.00				15.00		A3								43		28		15		0

		EQR		ERP OPERATING-LP/ERP OPERATING LP		A3		3		1,700.00		105.806		3.051		2.803		2.06		(20.317)		94.305		99.81		0.832		Baa1		A-				Baa1		A-				14.00		15.00				15.00		A3		1.00						30		9		19		2

		ES		NSTAR ELECTRIC/CONN LIGHT & PWR		A2		3		950.00		108.285		2.297		2.139		1.889		(20.867)		92.486		95.17		0.571		Baa1		A		BBB+		Baa1		A		BBB+		14.00		16.00		14.00		15.00		A3		2.00		15.00		A3		21		8		13		0

		ETR		ENTERGY LA LLC/ENTERGY GULF ST		A3		3		925.00		109.452		3.027		2.757		1.958		(24.127)		84.685		91.27		0.799		Baa3		BBB				Baa3		BBB				12.00		13.00				13.00		BBB2		1.00						23		3		19		1

		EV		EATON VANCE CORP		A3		1		250.00		106.798		1.703		1.594		2.393		(12.60)		155.00		157.00		0.333		A3		A-				A3		A-				15.00		15.00				15.00		A3								13		2		9		2

		EXC		PECO ENERGY CO/COMMONWEALTH EDI		A3 | A2		5		2,425.00		107.072		2.644		2.436		1.752		(29.832)		72.121		74.94		0.83		Baa2		BBB		BBB+   *-		Baa2		BBB		BBB+		13.00		13.00		14.00		13.00		BBB2		1.00		13.00		BBB2		22		13		8		1

		FE		WEST PENN POWER		A3		1		275.00		107.19		1.906		1.805		2.075		(10.00)		120.00		121.00		0.295		Baa3		BBB-		BB+		Baa3		BBB-		BB+		12.00		12.00		11.00		12.00		BBB3		1.00		12.00		BBB3		23		9		13		1

		FIDINV		FMR LLC		A1		1		250.00		116.094		3.406		3.047		2.523		(24.60)		134.00		149.00		0.896																																				

		FITB		FIFTH THIRD BANK		A3		6		4,700.00		100.511		2.997		2.829		2.038		(17.603)		91.888		93.61		0.655		Baa1		BBB+		A		Baa1		BBB+		A		14.00		14.00		16.00		15.00		A3		2.00		15.00		A3		39		16		22		1

		FRC		FIRST REP BANK		A3		1		400.00		99.698		3.411		3.248		2.468		2.90		125.00		128.00		0.035				A-		A-				A-		A-				15.00		15.00		15.00		A3								22		9		13		0

		FRT		FEDERAL REALTY I		A3		1		250.00		100.688		4.989		4.683		2.401		(28.70)		88.00		99.00		1.467		A3		A-		A-		A3		A-		A-		15.00		15.00		15.00		15.00		A3				15.00		A3		19		7		12		0

		GD		GENERAL DYNAMICS		A2		1		900.00		99.818		1.822		1.798		1.101		(6.40)		23.00		20.00		0.176		A2		A+		A		A2		A+		A		16.00		17.00		16.00		16.00		A2		1.00		16.00		A2		21		17		4		0

		GE		GEN ELECTRIC CO/GE CAPITAL INTL		AA3 | AA2		20		27,181.74		105.518		3.119		2.917		1.743		(22.966)		60.893		65.72		0.731		A1		AA+				A1		AA+				17.00		20.00				19.00		AA2		3.00						20		12		8		0

		GILD		GILEAD SCIENCES		A3		4		4,000.00		100.65		3.87		3.659		2.102		(13.82)		80.64		86.85		0.645		A3		A				A3		A				15.00		16.00				16.00		A2		1.00						24		16		8		0

		GP		GEORGIA-PACIFIC		A3		2		2,100.00		106.59		4.42		3.995		2.832		(10.667)		143.434		156.50		0.588		Baa1		A+		WD		Baa1		A+				14.00		17.00				16.00		A2		3.00						0		0		0		0

		GS		MURRAY STREET TR/GOLDMAN SACHS GP		A3		15		34,100.01		105.668		2.897		2.681		2.365		(1.053)		127.637		132.40		0.154		A3		BBB+		A		A3		BBB+		A		15.00		14.00		16.00		15.00		A3		2.00		15.00		A3		30		13		15		2

		GXP		KANSAS CITY P&L		A2		1		400.00		115.824		3.20		2.864		2.013		(24.30)		87.00		97.00		0.813		Baa2		BBB+				Baa2		BBB+				13.00		14.00				14.00		BBB1		1.00						13		2		11		0

		HAL		HALLIBURTON CO		A2		4		3,050.00		104.304		3.818		3.503		2.83		18.062		155.061		162.36		(0.686)		A2     *-		A		A-		A2		A		A-		16.00		16.00		15.00		16.00		A2		1.00		16.00		A2		37		30		6		1

		HARVRD		HARVARD PRES&FEL		AAA		1		500.00		113.163		2.989		2.779		1.478		(46.50)		37.00		42.00		1.365																																				

		HBAN		HUNTINGTON NATL		A3		7		4,100.00		99.692		2.902		2.76		2.231		(15.84)		113.169		113.76		0.528		(P)Baa1		BBB				(P)Baa1		BBB						13.00				13.00		BBB2								33		11		20		2

		HCSERV		HEALTH CARE SVCS		A1		1		500.00		107.575		4.989		4.487		3.051		(19.80)		155.00		172.00		1.036																																				

		HD		HOME DEPOT INC		A2		3		2,650.00		103.426		3.326		3.122		1.461		(20.374)		27.972		32.62		0.717		A2		A		A		A2		A		A		16.00		16.00		16.00		16.00		A2				16.00		A2		30		17		13		0

		HOG		HARLEY-DAVIDSON/HARLEY-DAVID FUN		A3		5		2,910.51		103.703		2.746		2.598		2.066		(13.851)		100.26		102.91		0.545				A-		A				A-		A				15.00		16.00		16.00		A2		1.00						22		9		12		1

		HON		HONEYWELL INTL		A2		3		2,200.00		108.695		2.346		2.182		1.298		(33.137)		32.505		33.47		0.848		A2		A		A		A2		A		A		16.00		16.00		16.00		16.00		A2				16.00		A2		23		18		5		0

		HSBC		HSBC USA INC		A1		10		10,700.00		99.926		3.069		2.922		2.162		(7.894)		103.283		104.82		0.384		A1		A		AA-		A1		A		AA-		17.00		16.00		18.00		17.00		A1		2.00		17.00		A1		4		2		2		0

		HSY		HERSHEY COMPANY		A2		2		650.00		105.292		3.861		3.591		1.81		(25.275)		52.43		60.73		1.041		A1		A				A1		A				17.00		16.00				17.00		A1		1.00						19		4		13		2

		HUBB		HUBBELL INC		A2		1		300.00		109.035		2.367		2.212		2.016		(18.80)		104.00		107.00		0.533		A3		A		A		A3		A		A		15.00		16.00		16.00		16.00		A2		1.00		16.00		A2		7		2		5		0

		IBM		IBM CORP		AA3		9		11,450.00		106.019		2.456		2.317		1.51		(12.432)		50.886		52.88		0.407		Aa3		AA-		A+		Aa3		AA-		A+		18.00		18.00		17.00		18.00		AA3		1.00		18.00		AA3		27		7		15		5

		ICE		NYSE EURONEXT/INTERCONTINENT		A2		3		2,700.00		101.016		3.40		3.207		2.096		(26.245)		90.194		94.21		0.907		A2     *-		A				A2		A				16.00		16.00				16.00		A2								18		13		4		1

		INTC		INTEL CORP		A1		2		4,750.00		100.788		2.886		2.761		1.525		(9.334)		43.34		45.78		0.366		A1		A+		A+		A1		A+		A+		17.00		17.00		17.00		17.00		A1				17.00		A1		47		26		17		4

		ITW		ILLINOIS TOOL WK		A2		3		1,999.24		105.13		2.527		2.37		1.601		(18.766)		58.282		61.04		0.52		A2		A+				A2		A+				16.00		17.00				17.00		A1		1.00						22		12		10		0

		JACLIF		JACKSON NAT LIFE		AA3		4		1,650.00		100.465		3.052		2.915		1.933		(32.618)		80.459		82.86		1.168																																				

		JNJ		JOHNSON&JOHNSON		AAA		6		4,250.00		104.961		2.651		2.531		1.206		(20.564)		16.893		18.16		0.58		Aaa		AAA		AAA		Aaa		AAA		AAA		21.00		21.00		21.00		21.00		AAA				21.00		AAA		24		13		10		1

		JPM		JPMORGAN CHASE/BEAR STEARNS CO		A2		19		43,729.93		104.201		2.968		2.766		2.183		(8.69)		107.802		111.73		0.367		A3		A-		A+		A3		A-		A+		15.00		15.00		17.00		16.00		A2		2.00		16.00		A2		36		29		7		0

		KEY		KEY BANK NA		A3		4		3,500.00		100.114		3.115		2.981		1.995		(20.384)		85.145		87.55		0.758		Baa1   *-		BBB+		A-		Baa1		BBB+		A-		14.00		14.00		15.00		14.00		BBB1		1.00		14.00		BBB1		34		20		13		1

		KKR		KKR GROUP FINANC		A2		1		500.00		116.397		4.694		4.082		2.635		(29.20)		120.00		141.00		1.344				A						A						16.00				16.00		A2								19		16		3		0

		KMB		KIMBERLY-CLARK		A2		7		2,800.00		107.647		2.792		2.613		1.558		(20.656)		49.016		52.53		0.683		A2		A		A		A2		A		A		16.00		16.00		16.00		16.00		A2				16.00		A2		17		6		11		0

		KO		COCA-COLA CO/THE		AA3		7		7,750.00		101.415		3.514		3.358		1.519		(15.356)		29.742		35.56		0.656		Aa3		AA		A+		Aa3		AA		A+		18.00		19.00		17.00		18.00		AA3		2.00		18.00		AA3		29		15		10		4

		LLY		ELI LILLY & CO/ELI LILLY		A1		3		1,829.97		102.064		2.112		2.042		1.29		(13.032)		36.022		34.89		0.326		A2		AA-		A		A2		AA-		A		16.00		18.00		16.00		17.00		A1		2.00		17.00		A1		26		17		9		0

		LNT		WISCONSIN P&L/INTERSTATE POWER		A3 | A2		2		500.00		111.909		3.083		2.828		1.989		(15.318)		86.458		94.46		0.514		A3		A-				A3		A-				15.00		15.00				15.00		A3								11		6		5		0

		LOW		LOWES COMPANIES		A3		3		1,250.00		105.549		2.566		2.27		1.529		(16.896)		52.868		54.79		0.49		A3		A-		WD		A3		A-				15.00		15.00				15.00		A3								28		21		7		0

		MA		MASTERCARD INC		A2		1		500.00		101.054		3.20		3.079		1.66		(21.50)		49.00		53.00		0.762		A2		A				A2		A				16.00		16.00				16.00		A2								39		32		5		2

		MASSMU		MASSMUTUAL GLBL		AA1		4		2,250.00		100.93		3.058		2.914		1.821		(24.828)		69.567		71.95		0.833																																				

		MDT		MEDTRONIC INC/COVIDIEN INTL FI		A3		8		8,018.76		104.204		3.198		2.998		1.864		(17.129)		70.844		75.86		0.683				A						A						16.00				16.00		A2								26		20		6		0

		MET		METLIFE INC/MET LIFE GLOB		AA3 | A3		12		10,039.73		103.775		2.723		2.574		1.801		(19.784)		74.555		76.83		0.638		A3     *-		A-		A-		A3		A-		A-		15.00		15.00		15.00		15.00		A3				15.00		A3		19		13		6		0

		MKC		MCCORMICK		A3		1		250.00		108.033		1.906		1.813		1.453		(24.80)		57.00		57.00		0.539		A2		A-				A2		A-				16.00		15.00				16.00		A2		1.00						12		3		7		2

		MMC		MARSH & MCLENNAN		A3		4		1,300.00		100.478		3.182		3.001		2.087		(18.833)		92.535		95.15		0.65		Baa1		A-		A-		Baa1		A-		A-		14.00		15.00		15.00		15.00		A3		1.00		15.00		A3		26		12		14		0

		MMM		3M CO		AA3		4		2,225.00		100.662		2.922		2.826		1.276		(25.119)		17.508		19.99		0.839		Aa3		AA-				Aa3		AA-				18.00		18.00				18.00		AA3								17		8		7		2

		MON		MONSANTO CO		A3		4		1,600.00		100.944		2.488		2.393		1.942		(5.379)		93.23		93.59		0.167		A3		BBB+		A-		A3		BBB+		A-		15.00		14.00		15.00		15.00		A3		1.00		15.00		A3		26		16		8		2

		MRK		MERCK SHARP/MERCK & CO INC		A1		5		5,650.00		104.444		3.472		3.259		1.596		(23.186)		38.97		45.07		0.829		A1		AA		A		A1		AA		A		17.00		19.00		16.00		17.00		A1		3.00		17.00		A1		23		11		12		0

		MS		MORGAN STANLEY		A3		18		36,780.41		105.549		2.855		2.64		2.271		(6.508)		119.152		123.89		0.255		A3		BBB+		A		A3		BBB+		A		15.00		14.00		16.00		15.00		A3		2.00		15.00		A3		32		15		15		2

		MSFT		MICROSOFT CORP		AAA		8		9,800.00		101.912		3.634		3.472		1.527		(14.171)		27.435		33.71		0.618		Aaa		AAA		AA+		Aaa		AAA		AA+		21.00		21.00		20.00		21.00		AAA		1.00		21.00		AAA		39		25		10		4

		MTB		MANUF & TRADERS		A2		6		3,900.00		99.807		2.645		2.52		1.926		(13.273)		87.885		87.64		0.491		A3		A-		WD		A3		A-				15.00		15.00				15.00		A3								30		10		19		1

		MTVD		MOTIVA ENTERPR		A3		1		1,000.00		108.703		3.989		3.591		3.397		(29.60)		209.00		223.00		1.229																														0		0		0		0

		NEE		FLORIDA PWR & LT		AA3		1		300.00		106.985		1.783		1.695		1.556		(17.00)		70.00		69.00		0.379				A-		WD				A-						15.00				15.00		A3								25		20		5		0

		NGGLN		NIAGARA MOHAWK		A3		1		750.00		107.476		3.572		3.235		2.671		(24.30)		144.00		154.00		0.941																																				

		NOV		NATIONAL OILWELL		A2		1		500.00		98.138		1.867		1.825		2.377		(12.90)		150.00		144.00		0.367		A2		A+				A2		A+				16.00		17.00				17.00		A1		1.00						39		9		23		7

		NOVANT		NOVANT HEALTH IN		A1		1		250.00		113.202		3.783		3.411		2.191		(21.60)		92.00		105.00		0.863																																				

		NRUC		NATL RURAL UTIL		A2 | A1		10		4,820.00		107.206		2.672		2.493		1.75		(27.101)		70.325		74.26		0.774																																				

		NTRS		NORTHERN TRST CO		A1		1		500.00		105.192		4.792		4.419		2.298		(15.80)		82.00		95.00		0.825		A2		A+		AA-		A2		A+		AA-		16.00		17.00		18.00		17.00		A1		2.00		17.00		A1		24		6		14		4

		NWE		NORTHWESTERN CRP		A2		1		250.00		113.158		3.20		2.892		2.065		(25.40)		91.00		101.00		0.857				BBB						BBB						13.00				13.00		BBB2								7		0		6		1

		NYLIFE		NEW YORK LIFE GL		AAA		9		5,300.00		100.062		2.551		2.469		1.64		(17.636)		61.263		61.58		0.602																																				

		OAK		OAKTREE CAP		A3		1		250.00		114.417		3.869		3.439		2.79		(25.10)		151.00		168.00		1.025																														11		7		4		0

		OGE		OKLAHOMA GAS & E/OKLAHOMA G&E CO		A2		2		500.00		114.883		2.806		2.554		1.911		(24.026)		84.598		92.31		0.714		A3		A-		A-		A3		A-		A-		15.00		15.00		15.00		15.00		A3				15.00		A3		11		6		5		0

		OGLETH		OGLETHORPE POWER		A3		1		350.00		110.978		3.156		2.847		2.459		(24.70)		132.00		142.00		0.847																																				

		OGS		ONE GAS INC		A3		1		300.00		100.124		3.033		2.894		2.027		(23.30)		89.00		90.00		0.795		A2		A-				A2		A-				16.00		15.00				16.00		A2		1.00						8		0		8		0

		ONCRTX		ONCOR ELECTRIC D/ONCOR ELECTRIC		A3		3		1,124.29		107.098		2.509		2.329		2.222		(18.633)		120.991		124.72		0.552																																				

		ORCL		ORACLE CORP		A1		6		11,243.78		105.261		2.889		2.736		1.57		(18.563)		48.057		51.59		0.617		A1		AA-		A+		A1		AA-		A+		17.00		18.00		17.00		17.00		A1		1.00		17.00		A1		41		23		14		4

		OXY		OCCIDENTAL PETE		A2		2		1,750.00		99.621		1.356		1.324		1.898		18.013		112.00		105.85		(0.084)		A2     *-		A		A		A2		A		A		16.00		16.00		16.00		16.00		A2				16.00		A2		30		15		13		2

		PCAR		PACCAR FINL CORP		A1		8		2,700.00		100.151		2.297		2.217		1.576		(22.015)		60.673		59.85		0.618		A1		A+				A1		A+				17.00		17.00				17.00		A1								27		7		19		1

		PCP		PRECISION CAST		A3		2		1,550.00		99.907		2.85		2.749		1.677		(22.499)		58.979		60.17		0.696		A2		A-     *+				A2		A-				16.00		15.00				16.00		A2		1.00						15		2		13		0

		PDH		PETROLOGISTICS		A2		1		365.00		103.995		4.20		0.251		1.736		102.90		144.00		49.00		(0.165)		A3		AA-				A3		AA-				15.00		18.00				17.00		A1		3.00						0		0		0		0

		PEG		PUBLIC SERVICE E/PUB SVC EL & GAS		A1		5		1,500.00		103.713		3.141		2.962		1.791		(24.229)		64.229		68.21		0.865		WR		BBB+		BBB+				BBB+		BBB+				14.00		14.00		14.00		BBB1								20		3		15		2

		PEP		PEPSICO INC/BOTTLING GROUP		A2		14		12,300.00		105.658		2.922		2.754		1.559		(16.714)		46.126		50.13		0.593		A1		A		A		A1		A		A		17.00		16.00		16.00		16.00		A2		1.00		16.00		A2		29		17		12		0

		PFE		WYETH LLC/PFIZER INC		AA3		9		9,091.29		106.923		2.649		2.467		1.604		(18.696)		56.689		60.48		0.577		A1		AA     *-		A+     *-		A1		AA		A+		17.00		19.00		17.00		18.00		AA3		2.00		18.00		AA3		21		15		5		1

		PFG		PRINCIPAL LFE II		A1		7		2,525.00		100.488		3.02		2.88		1.863		(22.687)		74.331		76.74		0.821		Baa1		BBB+		A-		Baa1		BBB+		A-		14.00		14.00		15.00		14.00		BBB1		1.00		14.00		BBB1		19		7		8		4

		PG		PROCTER & GAMBLE/PROC&GAMBLE-ESOP		AA3		4		3,336.20		107.977		3.447		2.905		1.936		(26.341)		31.531		37.94		0.912		Aa3		AA-		NR		Aa3		AA-				18.00		18.00				18.00		AA3								28		11		14		3

		PH		PARKER-HANNIFIN		A2		1		450.00		108.343		2.322		2.177		1.809		(19.10)		84.00		87.00		0.521		A2		A		A		A2		A		A		16.00		16.00		16.00		16.00		A2				16.00		A2		20		5		15		0

		PL		PROTECTIVE LIFE		A1		1		400.00		101.287		4.85		4.541		2.417		(29.50)		93.00		104.00		1.483		Baa1		A-		BBB+		Baa1		A-		BBB+		14.00		15.00		14.00		14.00		BBB1		1.00		14.00		BBB1		0		0		0		0

		PM		PHILIP MORRIS IN		A2		7		6,550.00		105.367		2.43		2.293		1.512		(15.399)		51.928		53.66		0.488		A2		A		A		A2		A		A		16.00		16.00		16.00		16.00		A2				16.00		A2		18		8		8		2

		PNC		PNC FUNDING CORP/PNC BANK NA		A2		15		13,150.00		102.28		3.206		3.012		2.001		(13.369)		83.817		87.92		0.519		A3		A-		A+		A3		A-		A+		15.00		15.00		17.00		16.00		A2		2.00		16.00		A2		37		15		21		1

		PNW		ARIZONA PUB SERV		A2		2		750.00		113.366		3.37		3.034		2.359		(15.831)		117.46		130.80		0.652		WR		A-						A-						15.00				15.00		A3								19		3		13		3

		POM		ATLANTIC CITY EL		A3		1		250.00		115.81		2.822		2.558		1.957		(21.90)		89.00		97.00		0.675		Baa3		BBB+		BBB		Baa3		BBB+		BBB		12.00		14.00		13.00		13.00		BBB2		2.00		13.00		BBB2		11		0		9		2

		POR		PORTLAND GEN ELE		A2		1		300.00		112.187		3.239		2.937		2.178		(24.00)		102.00		112.00		0.834		WR		BBB		NR				BBB						13.00				13.00		BBB2								14		5		7		2

		PPG		PPG INDUSTRIES		A3		2		800.00		102.401		4.457		4.132		2.593		(25.447)		117.696		127.76		1.21		Baa1		A-		A-		Baa1		A-		A-		14.00		15.00		15.00		15.00		A3		1.00		15.00		A3		21		17		4		0

		PPL		KENTUCKY UTIL		A2		1		500.00		104.93		4.783		4.362		2.103		(29.80)		63.00		76.00		1.378				A-						A-						15.00				15.00		A3								22		11		11		0

		PRE		PARTNERRE FIN B/PARTNERRE FIN A		A3		2		750.00		109.927		3.696		3.326		2.851		(10.08)		160.942		173.29		0.421				A-		A-     *-				A-		A-				15.00		15.00		15.00		A3								12		0		12		0

		PRNCTN		PRINCETON UNIV		AAA		1		500.00		110.558		3.117		2.871		1.468		(36.70)		33.00		39.00		1.152																																				

		PRU		PRUDENTIAL FIN/PRICOA GLOB FUND		A3 | A1		12		5,850.00		105.847		3.138		2.92		2.098		(21.722)		96.052		101.87		0.756		Baa1		A		BBB+		Baa1		A		BBB+		14.00		16.00		14.00		15.00		A3		2.00		15.00		A3		20		14		6		0

		PX		PRAXAIR INC		A2		7		3,100.00		101.929		2.78		2.648		1.748		(16.957)		67.574		69.74		0.569		A2		A		NR		A2		A				16.00		16.00				16.00		A2								23		12		11		0

		QCOM		QUALCOMM INC		A1		2		3,000.00		99.812		3.505		3.353		1.994		(19.249)		77.026		81.42		0.842				A+						A+						17.00				17.00		A1								36		21		14		1

		RL		RALPH LAUREN		A2		2		600.00		101.485		3.636		3.419		1.918		(18.143)		67.037		72.55		0.696		A2		A				A2		A				16.00		16.00				16.00		A2								23		12		11		0

		RNR		RENRE NA HLDGS/PLATINUM UW FIN		A3 | A2		2		500.00		108.557		2.786		2.505		2.679		(41.628)		161.903		170.51		1.014		A3		A		NR		A3		A				15.00		16.00				16.00		A2		1.00						17		4		11		2

		ROK		ROCKWELL AUTOMAT/ROCKWELL AUTO		A2		2		550.00		103.34		3.058		2.902		1.943		(18.015)		80.992		85.76		0.723		A3		A		A		A3		A		A		15.00		16.00		16.00		16.00		A2		1.00		16.00		A2		24		4		15		5

		RTN		RAYTHEON CO		A3		4		2,091.03		107.774		3.942		3.636		1.991		(20.632)		68.937		78.46		0.81		A3		A		A-		A3		A		A-		15.00		16.00		15.00		15.00		A3		1.00		15.00		A3		20		15		5		0

		SANFP		GENZYME CORP		AA3		1		499.20		112.388		4.406		3.999		2.043		(39.20)		65.00		79.00		1.698																																				

		SBUX		STARBUCKS CORP		A2		1		350.00		101.51		2.878		2.768		1.446		(20.40)		35.00		37.00		0.64		A2		A-		A		A2		A-		A		16.00		15.00		16.00		16.00		A2		1.00		16.00		A2		28		23		5		0

		SCG		SOUTH CAROL E&G		A3		2		550.00		111.105		2.783		2.57		1.829		(22.942)		76.238		81.79		0.698		Baa3		BBB+		BBB-		Baa3		BBB+		BBB-		12.00		14.00		12.00		13.00		BBB2		2.00		13.00		BBB2		12		4		7		1

		SCHW		SCHWAB CHARLES/CHARLES SCHWAB		A2		4		1,850.00		105.091		3.063		2.827		1.799		(24.221)		67.605		72.24		0.766		A2		A		A		A2		A		A		16.00		16.00		16.00		16.00		A2				16.00		A2		22		11		9		2

		SHW		SHERWIN-WILLIAMS		A2		1		700.00		99.532		1.906		1.87		1.60		(19.70)		71.00		68.00		0.462		A2		A		A-		A2		A		A-		16.00		16.00		15.00		16.00		A2		1.00		16.00		A2		19		11		8		0

		SLB		SCHLUMBERGER OIL/SCHLUMBERGER HLD		AA3 | A1		7		5,500.00		100.797		3.591		3.336		2.598		(7.529)		137.062		140.65		0.376		WR		AA-						AA-						18.00				18.00		AA3								40		32		6		2

		SNA		SNAP-ON INC		A3		1		250.00		105.138		1.989		1.915		1.611		(19.40)		71.00		70.00		0.459		A3		A-		A-		A3		A-		A-		15.00		15.00		15.00		15.00		A3				15.00		A3		8		5		2		1

		SO		SOUTHERN CO/ALABAMA POWER CO		A3 | A2		10		4,125.00		102.839		2.94		2.776		2.095		(18.125)		99.258		101.87		0.66		Baa1		A-		A      *-		Baa1		A-		A		14.00		15.00		16.00		15.00		A3		2.00		15.00		A3		21		1		14		6

		SPG		SIMON PROP GP LP		A2		7		4,850.00		107.519		2.989		2.627		1.877		(18.421)		78.973		83.29		0.659				A		NR				A						16.00				16.00		A2								25		20		5		0

		SRE		SOUTHERN CAL GAS		AA3		2		500.00		104.301		2.318		2.218		1.62		(15.311)		65.094		64.66		0.426		Baa1		BBB+		BBB+		Baa1		BBB+		BBB+		14.00		14.00		14.00		14.00		BBB1				14.00		BBB1		16		10		6		0

		STI		SUNTRUST BANK		A3		1		600.00		99.834		1.072		1.043		1.507		(3.40)		78.00		71.00		0.117		Baa1		BBB+		A-		Baa1		BBB+		A-		14.00		14.00		15.00		14.00		BBB1		1.00		14.00		BBB1		36		17		18		1

		STNFRD		STANFORD UNIV		AAA		1		400.00		110.403		3.283		3.046		1.488		(54.20)		32.00		38.00		1.763																																				

		STR		QUESTAR PIPELINE		A3		1		250.00		107.652		2.033		1.921		1.967		(22.10)		106.00		107.00		0.537		A2		A				A2		A				16.00		16.00				16.00		A2								8		1		6		1

		STT		STATE STREET COR		A1		3		2,150.00		101.974		3.357		3.172		1.826		(12.902)		64.015		68.48		0.476		A2		A		AA-		A2		A		AA-		16.00		16.00		18.00		17.00		A1		2.00		17.00		A1		24		9		13		2

		SYK		STRYKER CORP		A2		2		1,100.00		103.593		3.052		2.884		1.924		(7.071)		80.429		83.65		0.439		A3		A+				A3		A+				15.00		17.00				16.00		A2		2.00						30		18		9		3

		SYY		SYSCO CORP		A3		3		1,500.00		104.702		3.524		3.279		2.101		(19.908)		88.08		94.75		0.799		A2		A-				A2		A-				16.00		15.00				16.00		A2		1.00						17		3		11		3

		TE		TAMPA ELECTRIC		A3		1		250.00		109.098		2.322		2.162		2.061		(21.70)		110.00		113.00		0.591		WR		BBB+		WD				BBB+						14.00				14.00		BBB1								15		1		14		0

		TGT		TARGET CORP		A2		4		4,250.00		106.539		2.747		2.598		1.488		(18.688)		43.521		46.27		0.646		A2		A		A-		A2		A		A-		16.00		16.00		15.00		16.00		A2		1.00		16.00		A2		27		10		16		1

		TIAAGL		TIAA ASSET MGMT		A3		1		1,000.00		100.368		3.783		3.551		2.846		(4.80)		156.00		161.00		0.322																																				

		TJX		TJX COS INC		A2		1		375.00		116.035		3.239		2.913		1.824		(21.80)		67.00		76.00		0.745		A2		A+				A2		A+				16.00		17.00				17.00		A1		1.00						33		23		10		0

		TMK		TORCHMARK CORP		A3		1		292.65		121.529		3.406		2.988		2.597		(24.90)		142.00		162.00		0.894		Baa1		A		BBB+		Baa1		A		BBB+		14.00		16.00		14.00		15.00		A3		2.00		15.00		A3		17		2		10		5

		TOMARI		REL STAN LIFE II		A2		4		1,850.00		99.893		3.586		3.411		2.421		(24.547)		118.268		122.13		1.002																																				

		TOYOTA		TOYOTA MTR CRED		AA3 | A1		14		14,500.00		101.489		2.583		2.463		1.563		(15.605)		54.184		54.82		0.55																																				

		TRV		TRAVELERS COS		A2		4		1,950.00		109.657		3.125		2.887		1.795		(22.851)		65.977		72.36		0.817		A2		A		A		A2		A		A		16.00		16.00		16.00		16.00		A2				16.00		A2		29		4		24		1

		TTXCO		TTX CO		A3		1		300.00		99.256		4.406		4.138		2.78		(26.60)		137.00		144.00		1.262																																				

		TXN		TEXAS INSTRUMENT/NATL SEMICOND		A1		5		2,375.00		100.742		2.825		2.726		1.577		(21.515)		49.404		51.35		0.78		A1		A+		A+		A1		A+		A+		17.00		17.00		17.00		17.00		A1				17.00		A1		37		11		24		2

		UNBC		UNION BANK NA/MUFG AMERICAS HL		A2		5		3,450.00		100.21		2.904		2.761		2.13		(14.59)		102.664		103.72		0.579																																				

		UNH		UNITEDHEALTH GRP		A2		10		8,115.61		102.598		2.792		2.656		1.729		(16.797)		66.159		68.19		0.586		A3		A+		A-		A3		A+		A-		15.00		17.00		15.00		16.00		A2		2.00		16.00		A2		26		22		4		0

		UNP		UNION PAC CORP		A3		5		1,571.25		104.373		3.214		3.04		1.732		(22.625)		56.831		61.40		0.807		A3		A		NR		A3		A				15.00		16.00				16.00		A2		1.00						29		22		6		1

		UPS		UPS OF AMER INC/UNITED PARCEL		A1		5		4,048.52		108.956		3.607		3.332		1.755		(16.858)		52.631		60.68		0.684		Aa3		A+				Aa3		A+				18.00		17.00				18.00		AA3		1.00						28		10		18		0

		USAACA		USAA CAP CORP		AA1		2		750.00		100.798		3.995		3.78		2.088		(22.681)		76.363		83.57		0.971																																				

		USB		US BANK NA OHIO/US BANCORP		AA3		7		8,350.00		100.434		2.344		2.245		1.524		(13.096)		53.995		53.08		0.364		A1		A+		AA		A1		A+		AA		17.00		17.00		19.00		18.00		AA3		2.00		18.00		AA3		36		16		19		1

		UTX		UNITED TECH CORP		A3		4		5,000.00		107.363		2.65		2.452		1.683		(15.146)		64.843		68.43		0.435		A3		A-		A-		A3		A-		A-		15.00		15.00		15.00		15.00		A3				15.00		A3		21		11		10		0

		V		VISA INC		A1		2		4,750.00		100.21		3.799		3.621		1.772		(10.628)		49.02		55.84		0.467				A+						A+						17.00				17.00		A1								38		32		6		0

		VANDER		VANDERBILT UNIV		AA2		1		250.00		110.389		3.20		2.936		1.885		(24.20)		73.00		81.00		0.821																																				

		VFC		VF CORP		A3		1		250.00		107.377		1.783		1.688		1.723		1.60		86.00		87.00		0.063		A3		A				A3		A				15.00		16.00				16.00		A2		1.00						28		23		4		1

		WEC		WISCONSIN PUBLIC/WISC ELEC POWER		A2		3		750.00		102.95		3.085		2.932		1.777		(24.176)		63.951		68.12		0.812		A3		A-		BBB+		A3		A-		BBB+		15.00		15.00		14.00		15.00		A3		1.00		15.00		A3		18		9		8		1

		WFC		WELLS FARGO CO/WACHOVIA CORP		A1		12		24,100.00		102.47		2.68		2.547		1.842		(11.619)		79.67		81.05		0.402		A2		A		AA-		A2		A		AA-		16.00		16.00		18.00		17.00		A1		2.00		17.00		A1		38		26		9		3

		WMT		WAL-MART STORES		AA2		8		8,750.00		105.35		3.06		2.883		1.398		(19.045)		27.598		31.76		0.646		Aa2		AA		AA		Aa2		AA		AA		19.00		19.00		19.00		19.00		AA2				19.00		AA2		31		5		24		2

		WR		KANSAS GAS & EL		A2		1		300.00		114.612		3.406		3.081		2.217		(20.40)		103.00		115.00		0.755		Baa1		BBB+		A-		Baa1		BBB+		A-		14.00		14.00		15.00		14.00		BBB1		1.00		14.00		BBB1		14		4		9		1

		XEL		SOUTHWN PUB SERV/NORTHERN ST PR-M		A2 | A1		6		2,150.00		108.361		3.307		3.038		1.891		(26.458)		71.845		78.95		0.903		A3		A-		BBB+		A3		A-		BBB+		15.00		15.00		14.00		15.00		A3		1.00		15.00		A3		18		5		13		0

		XLNX		XILINX INC		A3		1		500.00		100.016		3.156		3.019		2.119		(29.60)		97.00		99.00		1.023		A3		A-u				A3		A-u				15.00						15.00		A3								26		9		16		1

		XOM		XTO ENERGY INC/EXXON MOBIL CORP		AAA		7		7,614.13		101.919		2.588		2.479		1.471		(11.591)		44.042		45.15		0.405		WR		AAA		WD				AAA						21.00				21.00		AAA								28		9		14		5

		YALUNI		YALE UNIVERSITY		AAA		1		250.00		101.868		3.239		3.117		1.492		(32.70)		32.00		36.00		1.117																																				





Numeric Rating Matrix

		Numeric Rating		Composite Rating		Moody Rating		S&P Rating		Fitch Rating

		21		AAA		Aaa		AAA		AAA

		20		AA1		Aa1		AA+		AA+

		19		AA2		Aa2		AA		AA

		18		AA3		Aa3		AA-		AA-

		17		A1		A1		A+		A+

		16		A2		A2		A		A

		15		A3		A3		A-		A-

		14		BBB1		Baa1		BBB+		BBB+

		13		BBB2		Baa2		BBB		BBB

		12		BBB3		Baa3		BBB-		BBB-

		11		BB1		Ba1		BB+		BB+

		10		BB2		Ba2		BB		BB

		9		BB3		Ba3		BB-		BB-

		8		B1		B1		B+		B+

		7		B2		B2		B		B

		6		B3		B3		B-		B-

		5		CCC1		Caa1		CCC+		CCC+

		4		CCC2		Caa2		CCC		CCC

		3		CCC3		Caa3		CCC-		CCC-

		2		CC		Ca		CC		CC

		1		C		C		C		C

		0		Defaulted		D		D		DDD-D





Summary Stats

				Issuers Rated		Average Issuer Composite Rating

		Total Issuers		211		A2

		Moody		148 / 70%		A2

		S&P		171 / 81%		A2

		Fitch		99 / 47%		A2

		Rated by All 3		94 / 45%		A2

		Ratings Correlation Matrix

				Moody		S&P		Fitch

		Moody		1.00		0.80		0.83

		S&P		0.80		1.00		0.68

		Fitch		0.83		0.68		1.00

								Number of Issuers with at least 1 rating modifier difference:		99

								Number of Issuers with at least 2 rating modifier difference:		40

								Number of Issuers with at least 3 rating modifier difference:		6

								Number of Issuers with at least 4 rating modifier difference:		1

								Number of Issuers with at least 5 rating modifier difference:		0







 

  

Ratings: Numbers Example 1
 

Ratings Source: Bloomberg as of 1/19/16 


Indices Issuer Overview

		Ticker		Description		Rating		Num Issues		Par Amount		Bid Price		Years To Maturity		Eff Dur		Yld To Worst		Yld Chng MTD		Oas		Asset Swap		Total Return MTD		Moody Rating		S&P Rating		Fitch Rating		Clean Moody Rating		Clean S&P Rating		Clean Fitch Rating		Moody Numeric_x000D_15.56		S&P Numeric_x000D_15.88		Fitch Numeric_x000D_15.65		Rounded Average Rating_x000D_15.85		Composite Rating		Max-Min Notch Range_x000D_1.47		All 3 Composite Numeric Rating		All 3 Composite Rating		Total Equity Analysts		Equity Analyst Buys		Equity Analyst Holds		Equity Analyst Sells

								Count of Cusip				Average of Price by Prev Mend Mkt % Index Wght		Average of YearsToMaturity by Mkt % Index Wght		Average of Eff Dur by Mkt % Index Wght		Average of Yld to Worst by Mkt % Index Wght				Average of OAS by Mkt % Index Wght		Average of Asset Swap by Prev Mend Mkt % Index Wght		Average of TRR % MTD LOC by Prev Mend Mkt % Index Wght

		AAPL		APPLE INC		AA1		6		10,750.00		99.988		2.711		2.629		1.417		(9.563)		35.927		37.13		0.359		Aa1		AA+				Aa1		AA+				20.00		20.00				20.00		AA1								52		45		6		1

		ABBV		ABBVIE INC		A3		4		11,743.94		99.616		2.818		2.696		2.138		(6.348)		106.101		106.19		0.265		Baa1		A				Baa1		A				14.00		16.00				15.00		A3		2.00						19		14		5		0

		ABT		ABBOTT LABS		A2		3		2,293.83		106.932		3.799		3.537		1.866		(24.069)		58.737		67.36		0.936		A2		A+		A		A2		A+		A		16.00		17.00		16.00		16.00		A2		1.00		16.00		A2		24		17		7		0

		ACE		ACE INA HOLDINGS		A2		4		2,600.00		104.476		3.457		3.237		2.018		(14.731)		80.973		87.13		0.607		WR				NR																								25		17		8		0

		ADM		ARCHER DANIELS		A2		2		819.58		108.336		1.863		1.746		1.50		(16.387)		62.826		62.87		0.387		A2		A		A		A2		A		A		16.00		16.00		16.00		16.00		A2				16.00		A2		13		4		8		1

		ADP		AUTOMATIC DATA		AA3		1		1,000.00		101.137		4.656		4.386		1.988		(17.50)		53.00		63.00		0.869				AA						AA						19.00				19.00		AA2								22		4		17		1

		AEE		UNION ELECTRIC/AMEREN ILLINOIS		A2		4		1,317.18		112.442		2.263		2.066		1.787		(16.712)		83.283		88.04		0.469		WR		BBB+		BBB+				BBB+		BBB+				14.00		14.00		14.00		BBB1								13		5		8		0

		AEGON		AEGON FUNDING		A3		1		500.00		114.696		4.906		4.341		2.542		(26.50)		107.00		126.00		1.295																																				

		AET		COVENTRY HEALTH/AETNA INC		A3		5		2,258.24		102.95		2.828		2.631		2.016		(14.708)		93.757		96.68		0.558		Baa1   *-		A      *-		A-     *-		Baa1		A		A-		14.00		16.00		15.00		15.00		A3		2.00		15.00		A3		22		15		7		0

		AFL		AFLAC INC		A3		2		1,200.00		101.208		2.481		2.362		1.71		(12.031)		69.761		70.67		0.379		A3		A-		A-		A3		A-		A-		15.00		15.00		15.00		15.00		A3				15.00		A3		20		6		13		1

		AIG		AIG GLOBAL FUNDI		A2		1		450.00		99.615		1.906		1.864		1.857		(5.60)		97.00		93.00		0.206		Baa1		A-		BBB+		Baa1		A-		BBB+		14.00		15.00		14.00		14.00		BBB1		1.00		14.00		BBB1		23		14		8		1

		ALACN		SEMCO ENERGY INC		A3		1		300.00		111.394		4.256		3.831		2.32		(29.80)		96.00		110.00		1.281																																				

		ALL		ALLSTATE CORP		A3		1		316.80		117.585		3.325		2.978		1.956		(29.30)		79.00		90.00		0.993		A3		A-		BBB+		A3		A-		BBB+		15.00		15.00		14.00		15.00		A3		1.00		15.00		A3		28		17		10		1

		AMAT		APPLIED MATERIAL		A3		1		600.00		101.003		4.70		4.382		2.394		(25.60)		93.00		103.00		1.249		A3		A-				A3		A-				15.00		15.00				15.00		A3								26		17		7		2

		AMP		AMERIPRISE FINL		A3		2		1,050.00		112.987		3.947		3.537		2.341		(22.97)		104.335		118.04		0.93		A3		A		NR		A3		A				15.00		16.00				16.00		A2		1.00						12		8		4		0

		AMTD		TD AMERITRADE		A3		1		500.00		112.459		3.867		3.505		2.217		(30.10)		93.00		106.00		1.188		A3		A		WD		A3		A				15.00		16.00				16.00		A2		1.00						21		11		10		0

		AMZN		AMAZON.COM INC		A2		2		2,000.00		100.958		2.881		2.759		1.66		(11.292)		56.703		58.72		0.416		Baa1		AA-				Baa1		AA-				14.00		18.00				16.00		A2		4.00						47		40		7		0

		APD		AIR PROD & CHEM		A2		2		800.00		103.697		2.705		2.534		1.836		(14.822)		78.322		81.52		0.532		A2		A				A2		A				16.00		16.00				16.00		A2								20		9		10		1

		ATHGLO		ATHENE GLOBAL FU		A3		1		250.00		98.709		2.761		2.615		3.368		(11.40)		230.00		226.00		0.48																																				

		ATO		ATMOS ENERGY		A2		2		700.00		114.146		2.578		2.296		2.246		(24.725)		123.182		133.13		0.758		A2		A-		A		A2		A-		A		16.00		15.00		16.00		16.00		A2		1.00		16.00		A2		12		6		5		1

		AVA		AVISTA CORP		A3		1		250.00		109.428		2.367		2.214		1.854		(21.80)		88.00		91.00		0.593		Baa1		BBB		WD		Baa1		BBB				14.00		13.00				14.00		BBB1		1.00						5		0		5		0

		AWK		AMERICAN WATER		A3		1		524.20		107.552		1.739		1.641		1.653		(10.10)		80.00		81.00		0.258				A						A						16.00				16.00		A2								18		12		5		1

		AXP		AMERICAN EXPRESS/AMER EXPR CENTUR		A3 | A2		16		18,741.37		103.279		2.593		2.453		1.861		(11.825)		83.096		84.75		0.416		A3		BBB+		A+		A3		BBB+		A+		15.00		14.00		17.00		15.00		A3		3.00		15.00		A3		35		12		17		6

		BA		BOEING CO/BOEING CAP CORP		A2		6		2,850.00		108.476		3.555		3.283		1.671		(26.528)		44.499		52.20		0.934		A2		A		A		A2		A		A		16.00		16.00		16.00		16.00		A2				16.00		A2		24		15		7		2

		BAC		MERRILL LYNCH/BANK OF AMER CRP		A3 | A1		22		49,381.57		105.279		2.693		2.509		2.381		3.637		133.712		137.61		0.036		Baa1		BBB+		A		Baa1		BBB+		A		14.00		14.00		16.00		15.00		A3		2.00		15.00		A3		37		29		7		1

		BBT		BRANCH BKG & TR/BB&T CORPORATION		A2 | A1		11		8,191.00		101.872		2.688		2.547		1.748		(18.049)		69.674		71.20		0.61		A2		A-		A+		A2		A-		A+		16.00		15.00		17.00		16.00		A2		2.00		16.00		A2		38		19		18		1

		BCR		CR BARD INC		A3		2		1,000.00		103.389		3.548		3.246		2.287		(28.204)		107.784		113.71		1.06		Baa1		A				Baa1		A				14.00		16.00				15.00		A3		2.00						21		6		15		0

		BEN		FRANKLIN RES INC		A1		2		650.00		105.162		3.159		2.925		1.931		(20.754)		79.243		84.62		0.832		A1		AA-				A1		AA-				17.00		18.00				18.00		AA3		1.00						19		2		14		3

		BFB		BROWN-FORMAN		A2		1		250.00		99.045		1.989		1.961		1.49		(18.20)		59.00		55.00		0.444																														0		0		0		0

		BHI		WESTERN ATLAS/BAKER HUGHES INC		A2		2		1,000.00		112.222		2.712		2.471		2.476		(22.356)		142.452		152.51		0.70		A2     *-		A				A2		A				16.00		16.00				16.00		A2								31		25		5		1

		BK		BANK OF NY MELLO		A1		15		10,550.10		101.487		3.276		3.096		1.927		(17.62)		74.977		78.72		0.63		A1		A		AA-		A1		A		AA-		17.00		16.00		18.00		17.00		A1		2.00		17.00		A1		24		14		9		1

		BLK		BLACKROCK INC		A1		2		1,700.00		110.366		2.983		2.754		1.62		(26.185)		51.656		57.18		1.006		A1		AA-				A1		AA-				17.00		18.00				18.00		AA3		1.00						23		16		7		0

		BMY		BRISTOL-MYER SQB		A2		2		1,250.00		99.964		2.171		2.113		1.311		(17.832)		36.638		35.42		0.517		A2		A+		A-		A2		A+		A-		16.00		17.00		15.00		16.00		A2		2.00		16.00		A2		26		15		10		1

		BRCM		BROADCOM CORP		A3		1		500.00		100.973		2.783		2.66		2.336		(21.90)		126.00		127.00		0.718		A2     *-		A-     *-				A2		A-				16.00		15.00				16.00		A2		1.00						30		5		25		0

		BRK		XTRA FINANCE/BERKSHIRE HATH		AA3 | AA2		11		8,448.33		104.716		2.504		2.361		1.442		(19.869)		43.442		45.37		0.582		Aa2		AA     *-		A+		Aa2		AA		A+		19.00		19.00		17.00		18.00		AA3		2.00		18.00		AA3		0		0		0		0

		BRKHEC		PACIFICORP/MIDAMERICAN ENER		A2 | A1		8		3,273.24		109.265		2.625		2.431		1.87		(18.735)		83.816		88.45		0.548																																				

		BX		BLACKSTONE HLDG		A1		1		600.00		114.844		3.572		3.16		2.271		(38.90)		105.00		118.00		1.37				A+						A+						17.00				17.00		A1								22		19		3		0

		C		CITIGROUP INC/ASSOC CORP NA		A3		20		29,718.24		102.305		2.80		2.643		2.179		(6.881)		110.743		112.45		0.302		Baa1		BBB+		A		Baa1		BBB+		A		14.00		14.00		16.00		15.00		A3		2.00		15.00		A3		33		29		4		0

		CARGIL		CARGILL INC		A2		3		2,000.00		107.319		1.944		1.806		1.81		(16.306)		92.164		93.72		0.415																																				

		CAT		CATERPILLAR INC/CATERPILLAR FINL		A2		19		10,675.00		105.124		2.481		2.343		1.621		(17.557)		61.57		63.39		0.516		A2		A		A		A2		A		A		16.00		16.00		16.00		16.00		A2				16.00		A2		26		3		20		3

		CATHHE		DIGNITY HEALTH		A2		1		338.00		101.132		3.783		3.581		2.322		(20.50)		104.00		110.00		0.865																																				

		CATMED		CATHOLIC HEALTH		A2		2		525.00		100.775		2.181		2.103		1.832		(25.832)		88.531		87.11		0.751																																				

		CB		CHUBB CORP		A2		1		600.00		109.939		2.322		2.177		1.38		(53.80)		41.00		42.00		1.277		WR				NR																								26		18		8		0

		CI		CIGNA CORP		A3		3		800.00		107.56		3.57		3.218		2.365		(20.68)		115.058		124.49		0.939		Baa1   *-		A      *-		BBB+   *-		Baa1		A		BBB+		14.00		16.00		14.00		15.00		A3		2.00		15.00		A3		16		10		6		0

		CL		COLGATE-PALM CO		AA3		6		2,100.00		101.196		2.508		2.422		1.236		(22.219)		22.236		22.67		0.657		Aa3		AA-		AA-		Aa3		AA-		AA-		18.00		18.00		18.00		18.00		AA3				18.00		AA3		28		7		20		1

		CMA		COMERICA INC/COMERICA BANK		A3 | A2		2		1,025.00		99.776		4.02		3.808		2.434		(9.614)		110.247		116.54		0.494		A3		A-		A		A3		A-		A		15.00		15.00		16.00		15.00		A3		1.00		15.00		A3		35		6		24		5

		CMCSA		NBCUNIVERSAL MED/COMCAST CABLE		A3		10		11,149.76		108.142		2.871		2.659		1.712		(15.712)		62.878		67.44		0.538		A3		A-		A-		A3		A-		A-		15.00		15.00		15.00		15.00		A3				15.00		A3		32		26		6		0

		CMS		CONSUMERS ENERGY		A2		4		1,400.00		113.464		3.484		3.126		2.105		(21.885)		89.734		100.98		0.824		Baa2		BBB+		BBB-		Baa2		BBB+		BBB-		13.00		14.00		12.00		13.00		BBB2		2.00		13.00		BBB2		17		8		9		0

		COL		ROCKWELL COLLINS		A3		1		300.00		109.479		3.489		3.213		2.399		(21.50)		119.00		129.00		0.811		A3		A-		A-		A3		A-		A-		15.00		15.00		15.00		15.00		A3				15.00		A3		19		12		6		1

		COLPLN		COLONIAL PIPELIN		A3		1		275.00		103.217		4.739		4.285		2.733		(30.00)		127.00		138.00		1.40																																				

		COP		CONOCOPHILLIPS/CONOCOPHIL CO		A2		7		6,296.77		102.548		2.947		2.705		3.536		86.107		243.578		247.22		(2.353)		A2     *-		A		A		A2		A		A		16.00		16.00		16.00		16.00		A2				16.00		A2		28		16		11		1

		CORNLU		CORNELL UNIV		AA2		1		250.00		111.253		3.033		2.771		1.629		(24.30)		51.00		57.00		0.771																																				

		COST		COSTCO COMPANIES		A1		4		3,900.00		101.709		2.561		2.479		1.252		(22.124)		22.549		23.77		0.668		A1		A+		A+		A1		A+		A+		17.00		17.00		17.00		17.00		A1				17.00		A1		29		18		11		0

		CPCHEM		CHEVRON PHILLIPS		A3		2		1,150.00		99.084		2.982		2.85		2.337		(8.933)		122.253		122.74		0.433																																				

		CSCO		CISCO SYSTEMS		A1		7		12,500.00		104.316		2.87		2.71		1.556		(16.395)		46.749		50.48		0.557		A1		AA-				A1		AA-				17.00		18.00				18.00		AA3		1.00						41		25		13		3

		CTAS		CINTAS CORP NO.2		A3		1		300.00		108.024		1.867		1.768		1.73		(9.60)		86.00		86.00		0.266				A-						A-						15.00				15.00		A3								14		2		11		1

		CVX		CHEVRON CORP		AA2		11		15,350.00		100.56		2.929		2.798		1.906		(4.658)		80.138		82.16		0.268		Aa1		AA		WD		Aa1		AA				20.00		19.00				20.00		AA1		1.00						28		16		10		2

		D		VIRGINIA EL&PWR/DOM GAS HOLD LLC		A3 | A2		6		2,950.00		104.646		3.09		2.898		2.029		(8.873)		89.921		94.36		0.489		Baa2		A-		BBB+		Baa2		A-		BBB+		13.00		15.00		14.00		14.00		BBB1		2.00		14.00		BBB1		25		15		10		0

		DARMTH		TR DARTMOUTH COL		AA1		1		250.00		109.305		3.367		3.123		1.882		(23.40)		69.00		77.00		0.844																																				

		DD		DUPONT EI NEMOUR		A3		4		3,750.00		107.635		3.624		3.341		2.453		(30.505)		121.947		131.12		1.211		A3		A-     *-		A      *-		A3		A-		A		15.00		15.00		16.00		15.00		A3		1.00		15.00		A3		24		9		15		0

		DE		JOHN DEERE CAP/DEERE & CO		A2		23		12,925.00		102.037		2.781		2.658		1.694		(21.899)		62.276		64.26		0.785		A2		A		NR		A2		A				16.00		16.00				16.00		A2								26		6		14		6

		DHR		PALL CORP/DANAHER CORP		A2		5		2,625.00		106.608		3.287		3.061		1.86		(21.131)		69.093		75.07		0.784		A2		A				A2		A				16.00		16.00				16.00		A2								24		16		8		0

		DIS		WALT DISNEY CO		A2		9		5,650.00		102.393		2.421		2.325		1.322		(15.908)		32.433		33.44		0.508		A2		A		A		A2		A		A		16.00		16.00		16.00		16.00		A2				16.00		A2		34		18		14		2

		DOV		DOVER CORP		A2		1		350.00		108.018		2.156		2.014		1.643		(19.40)		71.00		72.00		0.488		A2		A		A		A2		A		A		16.00		16.00		16.00		16.00		A2				16.00		A2		20		5		14		1

		DTE		DETROIT EDISON		A1		2		600.00		107.617		3.534		3.242		1.821		(24.241)		60.888		67.78		0.894		A3		BBB+		BBB		A3		BBB+		BBB		15.00		14.00		13.00		14.00		BBB1		2.00		14.00		BBB1		16		7		9		0

		DUK		FLORIDA PWR CORP/CAROLINA P & L		AA3 | A1		10		4,200.00		109.409		3.094		2.866		1.852		(22.273)		72.422		78.62		0.765		Baa1		A-		BBB+   *-		Baa1		A-		BBB+		14.00		15.00		14.00		14.00		BBB1		1.00		14.00		BBB1		25		9		16		0

		ED		CONSOLIDATED EDI		A3		4		2,025.00		111.908		3.014		2.756		1.962		(25.376)		85.205		93.09		0.837		WR		A-		NR				A-						15.00				15.00		A3								19		0		13		6

		EIX		SOUTHERN CAL ED		A1		2		800.00		104.915		1.963		1.847		1.47		(33.997)		57.448		57.19		0.652		A3		BBB+		A-		A3		BBB+		A-		15.00		14.00		15.00		15.00		A3		1.00		15.00		A3		22		13		9		0

		EL		ESTEE LAUDER CO		A2		1		300.00		105.229		1.322		1.269		1.53		(10.70)		77.00		74.00		0.223		A2		A+				A2		A+				16.00		17.00				17.00		A1		1.00						24		18		6		0

		EMC		EMC CORP/MA		A2		2		4,500.00		92.193		3.217		3.019		4.731		(41.215)		357.206		337.93		0.995		A1     *-		A      *-				A1		A				17.00		16.00				17.00		A1		1.00						33		16		17		0

		EMORYU		EMORY UNIVERSITY		AA2		1		250.00		113.945		3.617		3.268		1.635		(56.50)		40.00		49.00		1.971																																				

		EMR		EMERSON ELECTRIC		A2		5		1,700.00		109.404		3.331		3.063		1.84		(25.445)		66.176		73.75		0.903		A2		A				A2		A				16.00		16.00				16.00		A2								28		5		19		4

		EOG		EOG RESOURCES IN/EOG RESOURCES		A3		5		2,850.00		106.337		3.225		2.967		2.665		14.374		150.817		158.02		(0.36)		A3     *-		A-				A3		A-				15.00		15.00				15.00		A3								43		28		15		0

		EQR		ERP OPERATING-LP/ERP OPERATING LP		A3		3		1,700.00		105.806		3.051		2.803		2.06		(20.317)		94.305		99.81		0.832		Baa1		A-				Baa1		A-				14.00		15.00				15.00		A3		1.00						30		9		19		2

		ES		NSTAR ELECTRIC/CONN LIGHT & PWR		A2		3		950.00		108.285		2.297		2.139		1.889		(20.867)		92.486		95.17		0.571		Baa1		A		BBB+		Baa1		A		BBB+		14.00		16.00		14.00		15.00		A3		2.00		15.00		A3		21		8		13		0

		ETR		ENTERGY LA LLC/ENTERGY GULF ST		A3		3		925.00		109.452		3.027		2.757		1.958		(24.127)		84.685		91.27		0.799		Baa3		BBB				Baa3		BBB				12.00		13.00				13.00		BBB2		1.00						23		3		19		1

		EV		EATON VANCE CORP		A3		1		250.00		106.798		1.703		1.594		2.393		(12.60)		155.00		157.00		0.333		A3		A-				A3		A-				15.00		15.00				15.00		A3								13		2		9		2

		EXC		PECO ENERGY CO/COMMONWEALTH EDI		A3 | A2		5		2,425.00		107.072		2.644		2.436		1.752		(29.832)		72.121		74.94		0.83		Baa2		BBB		BBB+   *-		Baa2		BBB		BBB+		13.00		13.00		14.00		13.00		BBB2		1.00		13.00		BBB2		22		13		8		1

		FE		WEST PENN POWER		A3		1		275.00		107.19		1.906		1.805		2.075		(10.00)		120.00		121.00		0.295		Baa3		BBB-		BB+		Baa3		BBB-		BB+		12.00		12.00		11.00		12.00		BBB3		1.00		12.00		BBB3		23		9		13		1

		FIDINV		FMR LLC		A1		1		250.00		116.094		3.406		3.047		2.523		(24.60)		134.00		149.00		0.896																																				

		FITB		FIFTH THIRD BANK		A3		6		4,700.00		100.511		2.997		2.829		2.038		(17.603)		91.888		93.61		0.655		Baa1		BBB+		A		Baa1		BBB+		A		14.00		14.00		16.00		15.00		A3		2.00		15.00		A3		39		16		22		1

		FRC		FIRST REP BANK		A3		1		400.00		99.698		3.411		3.248		2.468		2.90		125.00		128.00		0.035				A-		A-				A-		A-				15.00		15.00		15.00		A3								22		9		13		0

		FRT		FEDERAL REALTY I		A3		1		250.00		100.688		4.989		4.683		2.401		(28.70)		88.00		99.00		1.467		A3		A-		A-		A3		A-		A-		15.00		15.00		15.00		15.00		A3				15.00		A3		19		7		12		0

		GD		GENERAL DYNAMICS		A2		1		900.00		99.818		1.822		1.798		1.101		(6.40)		23.00		20.00		0.176		A2		A+		A		A2		A+		A		16.00		17.00		16.00		16.00		A2		1.00		16.00		A2		21		17		4		0

		GE		GEN ELECTRIC CO/GE CAPITAL INTL		AA3 | AA2		20		27,181.74		105.518		3.119		2.917		1.743		(22.966)		60.893		65.72		0.731		A1		AA+				A1		AA+				17.00		20.00				19.00		AA2		3.00						20		12		8		0

		GILD		GILEAD SCIENCES		A3		4		4,000.00		100.65		3.87		3.659		2.102		(13.82)		80.64		86.85		0.645		A3		A				A3		A				15.00		16.00				16.00		A2		1.00						24		16		8		0

		GP		GEORGIA-PACIFIC		A3		2		2,100.00		106.59		4.42		3.995		2.832		(10.667)		143.434		156.50		0.588		Baa1		A+		WD		Baa1		A+				14.00		17.00				16.00		A2		3.00						0		0		0		0

		GS		MURRAY STREET TR/GOLDMAN SACHS GP		A3		15		34,100.01		105.668		2.897		2.681		2.365		(1.053)		127.637		132.40		0.154		A3		BBB+		A		A3		BBB+		A		15.00		14.00		16.00		15.00		A3		2.00		15.00		A3		30		13		15		2

		GXP		KANSAS CITY P&L		A2		1		400.00		115.824		3.20		2.864		2.013		(24.30)		87.00		97.00		0.813		Baa2		BBB+				Baa2		BBB+				13.00		14.00				14.00		BBB1		1.00						13		2		11		0

		HAL		HALLIBURTON CO		A2		4		3,050.00		104.304		3.818		3.503		2.83		18.062		155.061		162.36		(0.686)		A2     *-		A		A-		A2		A		A-		16.00		16.00		15.00		16.00		A2		1.00		16.00		A2		37		30		6		1

		HARVRD		HARVARD PRES&FEL		AAA		1		500.00		113.163		2.989		2.779		1.478		(46.50)		37.00		42.00		1.365																																				

		HBAN		HUNTINGTON NATL		A3		7		4,100.00		99.692		2.902		2.76		2.231		(15.84)		113.169		113.76		0.528		(P)Baa1		BBB				(P)Baa1		BBB						13.00				13.00		BBB2								33		11		20		2

		HCSERV		HEALTH CARE SVCS		A1		1		500.00		107.575		4.989		4.487		3.051		(19.80)		155.00		172.00		1.036																																				

		HD		HOME DEPOT INC		A2		3		2,650.00		103.426		3.326		3.122		1.461		(20.374)		27.972		32.62		0.717		A2		A		A		A2		A		A		16.00		16.00		16.00		16.00		A2				16.00		A2		30		17		13		0

		HOG		HARLEY-DAVIDSON/HARLEY-DAVID FUN		A3		5		2,910.51		103.703		2.746		2.598		2.066		(13.851)		100.26		102.91		0.545				A-		A				A-		A				15.00		16.00		16.00		A2		1.00						22		9		12		1

		HON		HONEYWELL INTL		A2		3		2,200.00		108.695		2.346		2.182		1.298		(33.137)		32.505		33.47		0.848		A2		A		A		A2		A		A		16.00		16.00		16.00		16.00		A2				16.00		A2		23		18		5		0

		HSBC		HSBC USA INC		A1		10		10,700.00		99.926		3.069		2.922		2.162		(7.894)		103.283		104.82		0.384		A1		A		AA-		A1		A		AA-		17.00		16.00		18.00		17.00		A1		2.00		17.00		A1		4		2		2		0

		HSY		HERSHEY COMPANY		A2		2		650.00		105.292		3.861		3.591		1.81		(25.275)		52.43		60.73		1.041		A1		A				A1		A				17.00		16.00				17.00		A1		1.00						19		4		13		2

		HUBB		HUBBELL INC		A2		1		300.00		109.035		2.367		2.212		2.016		(18.80)		104.00		107.00		0.533		A3		A		A		A3		A		A		15.00		16.00		16.00		16.00		A2		1.00		16.00		A2		7		2		5		0

		IBM		IBM CORP		AA3		9		11,450.00		106.019		2.456		2.317		1.51		(12.432)		50.886		52.88		0.407		Aa3		AA-		A+		Aa3		AA-		A+		18.00		18.00		17.00		18.00		AA3		1.00		18.00		AA3		27		7		15		5

		ICE		NYSE EURONEXT/INTERCONTINENT		A2		3		2,700.00		101.016		3.40		3.207		2.096		(26.245)		90.194		94.21		0.907		A2     *-		A				A2		A				16.00		16.00				16.00		A2								18		13		4		1

		INTC		INTEL CORP		A1		2		4,750.00		100.788		2.886		2.761		1.525		(9.334)		43.34		45.78		0.366		A1		A+		A+		A1		A+		A+		17.00		17.00		17.00		17.00		A1				17.00		A1		47		26		17		4

		ITW		ILLINOIS TOOL WK		A2		3		1,999.24		105.13		2.527		2.37		1.601		(18.766)		58.282		61.04		0.52		A2		A+				A2		A+				16.00		17.00				17.00		A1		1.00						22		12		10		0

		JACLIF		JACKSON NAT LIFE		AA3		4		1,650.00		100.465		3.052		2.915		1.933		(32.618)		80.459		82.86		1.168																																				

		JNJ		JOHNSON&JOHNSON		AAA		6		4,250.00		104.961		2.651		2.531		1.206		(20.564)		16.893		18.16		0.58		Aaa		AAA		AAA		Aaa		AAA		AAA		21.00		21.00		21.00		21.00		AAA				21.00		AAA		24		13		10		1

		JPM		JPMORGAN CHASE/BEAR STEARNS CO		A2		19		43,729.93		104.201		2.968		2.766		2.183		(8.69)		107.802		111.73		0.367		A3		A-		A+		A3		A-		A+		15.00		15.00		17.00		16.00		A2		2.00		16.00		A2		36		29		7		0

		KEY		KEY BANK NA		A3		4		3,500.00		100.114		3.115		2.981		1.995		(20.384)		85.145		87.55		0.758		Baa1   *-		BBB+		A-		Baa1		BBB+		A-		14.00		14.00		15.00		14.00		BBB1		1.00		14.00		BBB1		34		20		13		1

		KKR		KKR GROUP FINANC		A2		1		500.00		116.397		4.694		4.082		2.635		(29.20)		120.00		141.00		1.344				A						A						16.00				16.00		A2								19		16		3		0

		KMB		KIMBERLY-CLARK		A2		7		2,800.00		107.647		2.792		2.613		1.558		(20.656)		49.016		52.53		0.683		A2		A		A		A2		A		A		16.00		16.00		16.00		16.00		A2				16.00		A2		17		6		11		0

		KO		COCA-COLA CO/THE		AA3		7		7,750.00		101.415		3.514		3.358		1.519		(15.356)		29.742		35.56		0.656		Aa3		AA		A+		Aa3		AA		A+		18.00		19.00		17.00		18.00		AA3		2.00		18.00		AA3		29		15		10		4

		LLY		ELI LILLY & CO/ELI LILLY		A1		3		1,829.97		102.064		2.112		2.042		1.29		(13.032)		36.022		34.89		0.326		A2		AA-		A		A2		AA-		A		16.00		18.00		16.00		17.00		A1		2.00		17.00		A1		26		17		9		0

		LNT		WISCONSIN P&L/INTERSTATE POWER		A3 | A2		2		500.00		111.909		3.083		2.828		1.989		(15.318)		86.458		94.46		0.514		A3		A-				A3		A-				15.00		15.00				15.00		A3								11		6		5		0

		LOW		LOWES COMPANIES		A3		3		1,250.00		105.549		2.566		2.27		1.529		(16.896)		52.868		54.79		0.49		A3		A-		WD		A3		A-				15.00		15.00				15.00		A3								28		21		7		0

		MA		MASTERCARD INC		A2		1		500.00		101.054		3.20		3.079		1.66		(21.50)		49.00		53.00		0.762		A2		A				A2		A				16.00		16.00				16.00		A2								39		32		5		2

		MASSMU		MASSMUTUAL GLBL		AA1		4		2,250.00		100.93		3.058		2.914		1.821		(24.828)		69.567		71.95		0.833																																				

		MDT		MEDTRONIC INC/COVIDIEN INTL FI		A3		8		8,018.76		104.204		3.198		2.998		1.864		(17.129)		70.844		75.86		0.683				A						A						16.00				16.00		A2								26		20		6		0

		MET		METLIFE INC/MET LIFE GLOB		AA3 | A3		12		10,039.73		103.775		2.723		2.574		1.801		(19.784)		74.555		76.83		0.638		A3     *-		A-		A-		A3		A-		A-		15.00		15.00		15.00		15.00		A3				15.00		A3		19		13		6		0

		MKC		MCCORMICK		A3		1		250.00		108.033		1.906		1.813		1.453		(24.80)		57.00		57.00		0.539		A2		A-				A2		A-				16.00		15.00				16.00		A2		1.00						12		3		7		2

		MMC		MARSH & MCLENNAN		A3		4		1,300.00		100.478		3.182		3.001		2.087		(18.833)		92.535		95.15		0.65		Baa1		A-		A-		Baa1		A-		A-		14.00		15.00		15.00		15.00		A3		1.00		15.00		A3		26		12		14		0

		MMM		3M CO		AA3		4		2,225.00		100.662		2.922		2.826		1.276		(25.119)		17.508		19.99		0.839		Aa3		AA-				Aa3		AA-				18.00		18.00				18.00		AA3								17		8		7		2

		MON		MONSANTO CO		A3		4		1,600.00		100.944		2.488		2.393		1.942		(5.379)		93.23		93.59		0.167		A3		BBB+		A-		A3		BBB+		A-		15.00		14.00		15.00		15.00		A3		1.00		15.00		A3		26		16		8		2

		MRK		MERCK SHARP/MERCK & CO INC		A1		5		5,650.00		104.444		3.472		3.259		1.596		(23.186)		38.97		45.07		0.829		A1		AA		A		A1		AA		A		17.00		19.00		16.00		17.00		A1		3.00		17.00		A1		23		11		12		0

		MS		MORGAN STANLEY		A3		18		36,780.41		105.549		2.855		2.64		2.271		(6.508)		119.152		123.89		0.255		A3		BBB+		A		A3		BBB+		A		15.00		14.00		16.00		15.00		A3		2.00		15.00		A3		32		15		15		2

		MSFT		MICROSOFT CORP		AAA		8		9,800.00		101.912		3.634		3.472		1.527		(14.171)		27.435		33.71		0.618		Aaa		AAA		AA+		Aaa		AAA		AA+		21.00		21.00		20.00		21.00		AAA		1.00		21.00		AAA		39		25		10		4

		MTB		MANUF & TRADERS		A2		6		3,900.00		99.807		2.645		2.52		1.926		(13.273)		87.885		87.64		0.491		A3		A-		WD		A3		A-				15.00		15.00				15.00		A3								30		10		19		1

		MTVD		MOTIVA ENTERPR		A3		1		1,000.00		108.703		3.989		3.591		3.397		(29.60)		209.00		223.00		1.229																														0		0		0		0

		NEE		FLORIDA PWR & LT		AA3		1		300.00		106.985		1.783		1.695		1.556		(17.00)		70.00		69.00		0.379				A-		WD				A-						15.00				15.00		A3								25		20		5		0

		NGGLN		NIAGARA MOHAWK		A3		1		750.00		107.476		3.572		3.235		2.671		(24.30)		144.00		154.00		0.941																																				

		NOV		NATIONAL OILWELL		A2		1		500.00		98.138		1.867		1.825		2.377		(12.90)		150.00		144.00		0.367		A2		A+				A2		A+				16.00		17.00				17.00		A1		1.00						39		9		23		7

		NOVANT		NOVANT HEALTH IN		A1		1		250.00		113.202		3.783		3.411		2.191		(21.60)		92.00		105.00		0.863																																				

		NRUC		NATL RURAL UTIL		A2 | A1		10		4,820.00		107.206		2.672		2.493		1.75		(27.101)		70.325		74.26		0.774																																				

		NTRS		NORTHERN TRST CO		A1		1		500.00		105.192		4.792		4.419		2.298		(15.80)		82.00		95.00		0.825		A2		A+		AA-		A2		A+		AA-		16.00		17.00		18.00		17.00		A1		2.00		17.00		A1		24		6		14		4

		NWE		NORTHWESTERN CRP		A2		1		250.00		113.158		3.20		2.892		2.065		(25.40)		91.00		101.00		0.857				BBB						BBB						13.00				13.00		BBB2								7		0		6		1

		NYLIFE		NEW YORK LIFE GL		AAA		9		5,300.00		100.062		2.551		2.469		1.64		(17.636)		61.263		61.58		0.602																																				

		OAK		OAKTREE CAP		A3		1		250.00		114.417		3.869		3.439		2.79		(25.10)		151.00		168.00		1.025																														11		7		4		0

		OGE		OKLAHOMA GAS & E/OKLAHOMA G&E CO		A2		2		500.00		114.883		2.806		2.554		1.911		(24.026)		84.598		92.31		0.714		A3		A-		A-		A3		A-		A-		15.00		15.00		15.00		15.00		A3				15.00		A3		11		6		5		0

		OGLETH		OGLETHORPE POWER		A3		1		350.00		110.978		3.156		2.847		2.459		(24.70)		132.00		142.00		0.847																																				

		OGS		ONE GAS INC		A3		1		300.00		100.124		3.033		2.894		2.027		(23.30)		89.00		90.00		0.795		A2		A-				A2		A-				16.00		15.00				16.00		A2		1.00						8		0		8		0

		ONCRTX		ONCOR ELECTRIC D/ONCOR ELECTRIC		A3		3		1,124.29		107.098		2.509		2.329		2.222		(18.633)		120.991		124.72		0.552																																				

		ORCL		ORACLE CORP		A1		6		11,243.78		105.261		2.889		2.736		1.57		(18.563)		48.057		51.59		0.617		A1		AA-		A+		A1		AA-		A+		17.00		18.00		17.00		17.00		A1		1.00		17.00		A1		41		23		14		4

		OXY		OCCIDENTAL PETE		A2		2		1,750.00		99.621		1.356		1.324		1.898		18.013		112.00		105.85		(0.084)		A2     *-		A		A		A2		A		A		16.00		16.00		16.00		16.00		A2				16.00		A2		30		15		13		2

		PCAR		PACCAR FINL CORP		A1		8		2,700.00		100.151		2.297		2.217		1.576		(22.015)		60.673		59.85		0.618		A1		A+				A1		A+				17.00		17.00				17.00		A1								27		7		19		1

		PCP		PRECISION CAST		A3		2		1,550.00		99.907		2.85		2.749		1.677		(22.499)		58.979		60.17		0.696		A2		A-     *+				A2		A-				16.00		15.00				16.00		A2		1.00						15		2		13		0

		PDH		PETROLOGISTICS		A2		1		365.00		103.995		4.20		0.251		1.736		102.90		144.00		49.00		(0.165)		A3		AA-				A3		AA-				15.00		18.00				17.00		A1		3.00						0		0		0		0

		PEG		PUBLIC SERVICE E/PUB SVC EL & GAS		A1		5		1,500.00		103.713		3.141		2.962		1.791		(24.229)		64.229		68.21		0.865		WR		BBB+		BBB+				BBB+		BBB+				14.00		14.00		14.00		BBB1								20		3		15		2

		PEP		PEPSICO INC/BOTTLING GROUP		A2		14		12,300.00		105.658		2.922		2.754		1.559		(16.714)		46.126		50.13		0.593		A1		A		A		A1		A		A		17.00		16.00		16.00		16.00		A2		1.00		16.00		A2		29		17		12		0

		PFE		WYETH LLC/PFIZER INC		AA3		9		9,091.29		106.923		2.649		2.467		1.604		(18.696)		56.689		60.48		0.577		A1		AA     *-		A+     *-		A1		AA		A+		17.00		19.00		17.00		18.00		AA3		2.00		18.00		AA3		21		15		5		1

		PFG		PRINCIPAL LFE II		A1		7		2,525.00		100.488		3.02		2.88		1.863		(22.687)		74.331		76.74		0.821		Baa1		BBB+		A-		Baa1		BBB+		A-		14.00		14.00		15.00		14.00		BBB1		1.00		14.00		BBB1		19		7		8		4

		PG		PROCTER & GAMBLE/PROC&GAMBLE-ESOP		AA3		4		3,336.20		107.977		3.447		2.905		1.936		(26.341)		31.531		37.94		0.912		Aa3		AA-		NR		Aa3		AA-				18.00		18.00				18.00		AA3								28		11		14		3

		PH		PARKER-HANNIFIN		A2		1		450.00		108.343		2.322		2.177		1.809		(19.10)		84.00		87.00		0.521		A2		A		A		A2		A		A		16.00		16.00		16.00		16.00		A2				16.00		A2		20		5		15		0

		PL		PROTECTIVE LIFE		A1		1		400.00		101.287		4.85		4.541		2.417		(29.50)		93.00		104.00		1.483		Baa1		A-		BBB+		Baa1		A-		BBB+		14.00		15.00		14.00		14.00		BBB1		1.00		14.00		BBB1		0		0		0		0

		PM		PHILIP MORRIS IN		A2		7		6,550.00		105.367		2.43		2.293		1.512		(15.399)		51.928		53.66		0.488		A2		A		A		A2		A		A		16.00		16.00		16.00		16.00		A2				16.00		A2		18		8		8		2

		PNC		PNC FUNDING CORP/PNC BANK NA		A2		15		13,150.00		102.28		3.206		3.012		2.001		(13.369)		83.817		87.92		0.519		A3		A-		A+		A3		A-		A+		15.00		15.00		17.00		16.00		A2		2.00		16.00		A2		37		15		21		1

		PNW		ARIZONA PUB SERV		A2		2		750.00		113.366		3.37		3.034		2.359		(15.831)		117.46		130.80		0.652		WR		A-						A-						15.00				15.00		A3								19		3		13		3

		POM		ATLANTIC CITY EL		A3		1		250.00		115.81		2.822		2.558		1.957		(21.90)		89.00		97.00		0.675		Baa3		BBB+		BBB		Baa3		BBB+		BBB		12.00		14.00		13.00		13.00		BBB2		2.00		13.00		BBB2		11		0		9		2

		POR		PORTLAND GEN ELE		A2		1		300.00		112.187		3.239		2.937		2.178		(24.00)		102.00		112.00		0.834		WR		BBB		NR				BBB						13.00				13.00		BBB2								14		5		7		2

		PPG		PPG INDUSTRIES		A3		2		800.00		102.401		4.457		4.132		2.593		(25.447)		117.696		127.76		1.21		Baa1		A-		A-		Baa1		A-		A-		14.00		15.00		15.00		15.00		A3		1.00		15.00		A3		21		17		4		0

		PPL		KENTUCKY UTIL		A2		1		500.00		104.93		4.783		4.362		2.103		(29.80)		63.00		76.00		1.378				A-						A-						15.00				15.00		A3								22		11		11		0

		PRE		PARTNERRE FIN B/PARTNERRE FIN A		A3		2		750.00		109.927		3.696		3.326		2.851		(10.08)		160.942		173.29		0.421				A-		A-     *-				A-		A-				15.00		15.00		15.00		A3								12		0		12		0

		PRNCTN		PRINCETON UNIV		AAA		1		500.00		110.558		3.117		2.871		1.468		(36.70)		33.00		39.00		1.152																																				

		PRU		PRUDENTIAL FIN/PRICOA GLOB FUND		A3 | A1		12		5,850.00		105.847		3.138		2.92		2.098		(21.722)		96.052		101.87		0.756		Baa1		A		BBB+		Baa1		A		BBB+		14.00		16.00		14.00		15.00		A3		2.00		15.00		A3		20		14		6		0

		PX		PRAXAIR INC		A2		7		3,100.00		101.929		2.78		2.648		1.748		(16.957)		67.574		69.74		0.569		A2		A		NR		A2		A				16.00		16.00				16.00		A2								23		12		11		0

		QCOM		QUALCOMM INC		A1		2		3,000.00		99.812		3.505		3.353		1.994		(19.249)		77.026		81.42		0.842				A+						A+						17.00				17.00		A1								36		21		14		1

		RL		RALPH LAUREN		A2		2		600.00		101.485		3.636		3.419		1.918		(18.143)		67.037		72.55		0.696		A2		A				A2		A				16.00		16.00				16.00		A2								23		12		11		0

		RNR		RENRE NA HLDGS/PLATINUM UW FIN		A3 | A2		2		500.00		108.557		2.786		2.505		2.679		(41.628)		161.903		170.51		1.014		A3		A		NR		A3		A				15.00		16.00				16.00		A2		1.00						17		4		11		2

		ROK		ROCKWELL AUTOMAT/ROCKWELL AUTO		A2		2		550.00		103.34		3.058		2.902		1.943		(18.015)		80.992		85.76		0.723		A3		A		A		A3		A		A		15.00		16.00		16.00		16.00		A2		1.00		16.00		A2		24		4		15		5

		RTN		RAYTHEON CO		A3		4		2,091.03		107.774		3.942		3.636		1.991		(20.632)		68.937		78.46		0.81		A3		A		A-		A3		A		A-		15.00		16.00		15.00		15.00		A3		1.00		15.00		A3		20		15		5		0

		SANFP		GENZYME CORP		AA3		1		499.20		112.388		4.406		3.999		2.043		(39.20)		65.00		79.00		1.698																																				

		SBUX		STARBUCKS CORP		A2		1		350.00		101.51		2.878		2.768		1.446		(20.40)		35.00		37.00		0.64		A2		A-		A		A2		A-		A		16.00		15.00		16.00		16.00		A2		1.00		16.00		A2		28		23		5		0

		SCG		SOUTH CAROL E&G		A3		2		550.00		111.105		2.783		2.57		1.829		(22.942)		76.238		81.79		0.698		Baa3		BBB+		BBB-		Baa3		BBB+		BBB-		12.00		14.00		12.00		13.00		BBB2		2.00		13.00		BBB2		12		4		7		1

		SCHW		SCHWAB CHARLES/CHARLES SCHWAB		A2		4		1,850.00		105.091		3.063		2.827		1.799		(24.221)		67.605		72.24		0.766		A2		A		A		A2		A		A		16.00		16.00		16.00		16.00		A2				16.00		A2		22		11		9		2

		SHW		SHERWIN-WILLIAMS		A2		1		700.00		99.532		1.906		1.87		1.60		(19.70)		71.00		68.00		0.462		A2		A		A-		A2		A		A-		16.00		16.00		15.00		16.00		A2		1.00		16.00		A2		19		11		8		0

		SLB		SCHLUMBERGER OIL/SCHLUMBERGER HLD		AA3 | A1		7		5,500.00		100.797		3.591		3.336		2.598		(7.529)		137.062		140.65		0.376		WR		AA-						AA-						18.00				18.00		AA3								40		32		6		2

		SNA		SNAP-ON INC		A3		1		250.00		105.138		1.989		1.915		1.611		(19.40)		71.00		70.00		0.459		A3		A-		A-		A3		A-		A-		15.00		15.00		15.00		15.00		A3				15.00		A3		8		5		2		1

		SO		SOUTHERN CO/ALABAMA POWER CO		A3 | A2		10		4,125.00		102.839		2.94		2.776		2.095		(18.125)		99.258		101.87		0.66		Baa1		A-		A      *-		Baa1		A-		A		14.00		15.00		16.00		15.00		A3		2.00		15.00		A3		21		1		14		6

		SPG		SIMON PROP GP LP		A2		7		4,850.00		107.519		2.989		2.627		1.877		(18.421)		78.973		83.29		0.659				A		NR				A						16.00				16.00		A2								25		20		5		0

		SRE		SOUTHERN CAL GAS		AA3		2		500.00		104.301		2.318		2.218		1.62		(15.311)		65.094		64.66		0.426		Baa1		BBB+		BBB+		Baa1		BBB+		BBB+		14.00		14.00		14.00		14.00		BBB1				14.00		BBB1		16		10		6		0

		STI		SUNTRUST BANK		A3		1		600.00		99.834		1.072		1.043		1.507		(3.40)		78.00		71.00		0.117		Baa1		BBB+		A-		Baa1		BBB+		A-		14.00		14.00		15.00		14.00		BBB1		1.00		14.00		BBB1		36		17		18		1

		STNFRD		STANFORD UNIV		AAA		1		400.00		110.403		3.283		3.046		1.488		(54.20)		32.00		38.00		1.763																																				

		STR		QUESTAR PIPELINE		A3		1		250.00		107.652		2.033		1.921		1.967		(22.10)		106.00		107.00		0.537		A2		A				A2		A				16.00		16.00				16.00		A2								8		1		6		1

		STT		STATE STREET COR		A1		3		2,150.00		101.974		3.357		3.172		1.826		(12.902)		64.015		68.48		0.476		A2		A		AA-		A2		A		AA-		16.00		16.00		18.00		17.00		A1		2.00		17.00		A1		24		9		13		2

		SYK		STRYKER CORP		A2		2		1,100.00		103.593		3.052		2.884		1.924		(7.071)		80.429		83.65		0.439		A3		A+				A3		A+				15.00		17.00				16.00		A2		2.00						30		18		9		3

		SYY		SYSCO CORP		A3		3		1,500.00		104.702		3.524		3.279		2.101		(19.908)		88.08		94.75		0.799		A2		A-				A2		A-				16.00		15.00				16.00		A2		1.00						17		3		11		3

		TE		TAMPA ELECTRIC		A3		1		250.00		109.098		2.322		2.162		2.061		(21.70)		110.00		113.00		0.591		WR		BBB+		WD				BBB+						14.00				14.00		BBB1								15		1		14		0

		TGT		TARGET CORP		A2		4		4,250.00		106.539		2.747		2.598		1.488		(18.688)		43.521		46.27		0.646		A2		A		A-		A2		A		A-		16.00		16.00		15.00		16.00		A2		1.00		16.00		A2		27		10		16		1

		TIAAGL		TIAA ASSET MGMT		A3		1		1,000.00		100.368		3.783		3.551		2.846		(4.80)		156.00		161.00		0.322																																				

		TJX		TJX COS INC		A2		1		375.00		116.035		3.239		2.913		1.824		(21.80)		67.00		76.00		0.745		A2		A+				A2		A+				16.00		17.00				17.00		A1		1.00						33		23		10		0

		TMK		TORCHMARK CORP		A3		1		292.65		121.529		3.406		2.988		2.597		(24.90)		142.00		162.00		0.894		Baa1		A		BBB+		Baa1		A		BBB+		14.00		16.00		14.00		15.00		A3		2.00		15.00		A3		17		2		10		5

		TOMARI		REL STAN LIFE II		A2		4		1,850.00		99.893		3.586		3.411		2.421		(24.547)		118.268		122.13		1.002																																				

		TOYOTA		TOYOTA MTR CRED		AA3 | A1		14		14,500.00		101.489		2.583		2.463		1.563		(15.605)		54.184		54.82		0.55																																				

		TRV		TRAVELERS COS		A2		4		1,950.00		109.657		3.125		2.887		1.795		(22.851)		65.977		72.36		0.817		A2		A		A		A2		A		A		16.00		16.00		16.00		16.00		A2				16.00		A2		29		4		24		1

		TTXCO		TTX CO		A3		1		300.00		99.256		4.406		4.138		2.78		(26.60)		137.00		144.00		1.262																																				

		TXN		TEXAS INSTRUMENT/NATL SEMICOND		A1		5		2,375.00		100.742		2.825		2.726		1.577		(21.515)		49.404		51.35		0.78		A1		A+		A+		A1		A+		A+		17.00		17.00		17.00		17.00		A1				17.00		A1		37		11		24		2

		UNBC		UNION BANK NA/MUFG AMERICAS HL		A2		5		3,450.00		100.21		2.904		2.761		2.13		(14.59)		102.664		103.72		0.579																																				

		UNH		UNITEDHEALTH GRP		A2		10		8,115.61		102.598		2.792		2.656		1.729		(16.797)		66.159		68.19		0.586		A3		A+		A-		A3		A+		A-		15.00		17.00		15.00		16.00		A2		2.00		16.00		A2		26		22		4		0

		UNP		UNION PAC CORP		A3		5		1,571.25		104.373		3.214		3.04		1.732		(22.625)		56.831		61.40		0.807		A3		A		NR		A3		A				15.00		16.00				16.00		A2		1.00						29		22		6		1

		UPS		UPS OF AMER INC/UNITED PARCEL		A1		5		4,048.52		108.956		3.607		3.332		1.755		(16.858)		52.631		60.68		0.684		Aa3		A+				Aa3		A+				18.00		17.00				18.00		AA3		1.00						28		10		18		0

		USAACA		USAA CAP CORP		AA1		2		750.00		100.798		3.995		3.78		2.088		(22.681)		76.363		83.57		0.971																																				

		USB		US BANK NA OHIO/US BANCORP		AA3		7		8,350.00		100.434		2.344		2.245		1.524		(13.096)		53.995		53.08		0.364		A1		A+		AA		A1		A+		AA		17.00		17.00		19.00		18.00		AA3		2.00		18.00		AA3		36		16		19		1

		UTX		UNITED TECH CORP		A3		4		5,000.00		107.363		2.65		2.452		1.683		(15.146)		64.843		68.43		0.435		A3		A-		A-		A3		A-		A-		15.00		15.00		15.00		15.00		A3				15.00		A3		21		11		10		0

		V		VISA INC		A1		2		4,750.00		100.21		3.799		3.621		1.772		(10.628)		49.02		55.84		0.467				A+						A+						17.00				17.00		A1								38		32		6		0

		VANDER		VANDERBILT UNIV		AA2		1		250.00		110.389		3.20		2.936		1.885		(24.20)		73.00		81.00		0.821																																				

		VFC		VF CORP		A3		1		250.00		107.377		1.783		1.688		1.723		1.60		86.00		87.00		0.063		A3		A				A3		A				15.00		16.00				16.00		A2		1.00						28		23		4		1

		WEC		WISCONSIN PUBLIC/WISC ELEC POWER		A2		3		750.00		102.95		3.085		2.932		1.777		(24.176)		63.951		68.12		0.812		A3		A-		BBB+		A3		A-		BBB+		15.00		15.00		14.00		15.00		A3		1.00		15.00		A3		18		9		8		1

		WFC		WELLS FARGO CO/WACHOVIA CORP		A1		12		24,100.00		102.47		2.68		2.547		1.842		(11.619)		79.67		81.05		0.402		A2		A		AA-		A2		A		AA-		16.00		16.00		18.00		17.00		A1		2.00		17.00		A1		38		26		9		3

		WMT		WAL-MART STORES		AA2		8		8,750.00		105.35		3.06		2.883		1.398		(19.045)		27.598		31.76		0.646		Aa2		AA		AA		Aa2		AA		AA		19.00		19.00		19.00		19.00		AA2				19.00		AA2		31		5		24		2

		WR		KANSAS GAS & EL		A2		1		300.00		114.612		3.406		3.081		2.217		(20.40)		103.00		115.00		0.755		Baa1		BBB+		A-		Baa1		BBB+		A-		14.00		14.00		15.00		14.00		BBB1		1.00		14.00		BBB1		14		4		9		1

		XEL		SOUTHWN PUB SERV/NORTHERN ST PR-M		A2 | A1		6		2,150.00		108.361		3.307		3.038		1.891		(26.458)		71.845		78.95		0.903		A3		A-		BBB+		A3		A-		BBB+		15.00		15.00		14.00		15.00		A3		1.00		15.00		A3		18		5		13		0

		XLNX		XILINX INC		A3		1		500.00		100.016		3.156		3.019		2.119		(29.60)		97.00		99.00		1.023		A3		A-u				A3		A-u				15.00						15.00		A3								26		9		16		1

		XOM		XTO ENERGY INC/EXXON MOBIL CORP		AAA		7		7,614.13		101.919		2.588		2.479		1.471		(11.591)		44.042		45.15		0.405		WR		AAA		WD				AAA						21.00				21.00		AAA								28		9		14		5

		YALUNI		YALE UNIVERSITY		AAA		1		250.00		101.868		3.239		3.117		1.492		(32.70)		32.00		36.00		1.117																																				





Numeric Rating Matrix

		Numeric Rating		Composite Rating		Moody Rating		S&P Rating		Fitch Rating

		21		AAA		Aaa		AAA		AAA

		20		AA1		Aa1		AA+		AA+

		19		AA2		Aa2		AA		AA

		18		AA3		Aa3		AA-		AA-

		17		A1		A1		A+		A+

		16		A2		A2		A		A

		15		A3		A3		A-		A-

		14		BBB1		Baa1		BBB+		BBB+

		13		BBB2		Baa2		BBB		BBB

		12		BBB3		Baa3		BBB-		BBB-

		11		BB1		Ba1		BB+		BB+

		10		BB2		Ba2		BB		BB

		9		BB3		Ba3		BB-		BB-

		8		B1		B1		B+		B+

		7		B2		B2		B		B

		6		B3		B3		B-		B-

		5		CCC1		Caa1		CCC+		CCC+

		4		CCC2		Caa2		CCC		CCC

		3		CCC3		Caa3		CCC-		CCC-

		2		CC		Ca		CC		CC

		1		C		C		C		C

		0		Defaulted		D		D		DDD-D





Summary Stats

				Issuers Rated		Average Issuer Composite Rating						AMZN		AMAZON.COM INC

		Total Issuers		211		A2						NRSRO		Rating		Number

		Moody		148 / 70%		A2						Moody		Baa1		14.00

		S&P		171 / 81%		A2						S&P		AA-		18.00

		Fitch		99 / 47%		A2						Fitch				

		Rated by All 3		94 / 45%		A2						Average				16.00

												Rounded				16.00

		Ratings Correlation Matrix										Composite 		A2

				Moody		S&P		Fitch

		Moody		1.00		0.80		0.83

		S&P		0.80		1.00		0.68

		Fitch		0.83		0.68		1.00



										# Issuers with at least 1 rating modifier difference:		99

										# Issuers with at least 2 rating modifier difference:		40

										# Issuers with at least 3 rating modifier difference:		6

										# Issuers with at least 4 rating modifier difference:		1

										# Issuers with at least 5 rating modifier difference:		0







 

  

Ratings: Numbers Example 2
 

Ratings Source: Bloomberg as of 1/19/16 


Indices Issuer Overview

		Ticker		Description		Rating		Num Issues		Par Amount		Bid Price		Years To Maturity		Eff Dur		Yld To Worst		Yld Chng MTD		Oas		Asset Swap		Total Return MTD		Moody Rating		S&P Rating		Fitch Rating		Clean Moody Rating		Clean S&P Rating		Clean Fitch Rating		Moody Numeric_x000D_15.56		S&P Numeric_x000D_15.88		Fitch Numeric_x000D_15.65		Rounded Average Rating_x000D_15.85		Composite Rating		Max-Min Notch Range_x000D_1.47		All 3 Composite Numeric Rating		All 3 Composite Rating		Total Equity Analysts		Equity Analyst Buys		Equity Analyst Holds		Equity Analyst Sells

								Count of Cusip				Average of Price by Prev Mend Mkt % Index Wght		Average of YearsToMaturity by Mkt % Index Wght		Average of Eff Dur by Mkt % Index Wght		Average of Yld to Worst by Mkt % Index Wght				Average of OAS by Mkt % Index Wght		Average of Asset Swap by Prev Mend Mkt % Index Wght		Average of TRR % MTD LOC by Prev Mend Mkt % Index Wght

		AAPL		APPLE INC		AA1		6		10,750.00		99.988		2.711		2.629		1.417		(9.563)		35.927		37.13		0.359		Aa1		AA+				Aa1		AA+				20.00		20.00				20.00		AA1								52		45		6		1

		ABBV		ABBVIE INC		A3		4		11,743.94		99.616		2.818		2.696		2.138		(6.348)		106.101		106.19		0.265		Baa1		A				Baa1		A				14.00		16.00				15.00		A3		2.00						19		14		5		0

		ABT		ABBOTT LABS		A2		3		2,293.83		106.932		3.799		3.537		1.866		(24.069)		58.737		67.36		0.936		A2		A+		A		A2		A+		A		16.00		17.00		16.00		16.00		A2		1.00		16.00		A2		24		17		7		0

		ACE		ACE INA HOLDINGS		A2		4		2,600.00		104.476		3.457		3.237		2.018		(14.731)		80.973		87.13		0.607		WR				NR																								25		17		8		0

		ADM		ARCHER DANIELS		A2		2		819.58		108.336		1.863		1.746		1.50		(16.387)		62.826		62.87		0.387		A2		A		A		A2		A		A		16.00		16.00		16.00		16.00		A2				16.00		A2		13		4		8		1

		ADP		AUTOMATIC DATA		AA3		1		1,000.00		101.137		4.656		4.386		1.988		(17.50)		53.00		63.00		0.869				AA						AA						19.00				19.00		AA2								22		4		17		1

		AEE		UNION ELECTRIC/AMEREN ILLINOIS		A2		4		1,317.18		112.442		2.263		2.066		1.787		(16.712)		83.283		88.04		0.469		WR		BBB+		BBB+				BBB+		BBB+				14.00		14.00		14.00		BBB1								13		5		8		0

		AEGON		AEGON FUNDING		A3		1		500.00		114.696		4.906		4.341		2.542		(26.50)		107.00		126.00		1.295																																				

		AET		COVENTRY HEALTH/AETNA INC		A3		5		2,258.24		102.95		2.828		2.631		2.016		(14.708)		93.757		96.68		0.558		Baa1   *-		A      *-		A-     *-		Baa1		A		A-		14.00		16.00		15.00		15.00		A3		2.00		15.00		A3		22		15		7		0

		AFL		AFLAC INC		A3		2		1,200.00		101.208		2.481		2.362		1.71		(12.031)		69.761		70.67		0.379		A3		A-		A-		A3		A-		A-		15.00		15.00		15.00		15.00		A3				15.00		A3		20		6		13		1

		AIG		AIG GLOBAL FUNDI		A2		1		450.00		99.615		1.906		1.864		1.857		(5.60)		97.00		93.00		0.206		Baa1		A-		BBB+		Baa1		A-		BBB+		14.00		15.00		14.00		14.00		BBB1		1.00		14.00		BBB1		23		14		8		1

		ALACN		SEMCO ENERGY INC		A3		1		300.00		111.394		4.256		3.831		2.32		(29.80)		96.00		110.00		1.281																																				

		ALL		ALLSTATE CORP		A3		1		316.80		117.585		3.325		2.978		1.956		(29.30)		79.00		90.00		0.993		A3		A-		BBB+		A3		A-		BBB+		15.00		15.00		14.00		15.00		A3		1.00		15.00		A3		28		17		10		1

		AMAT		APPLIED MATERIAL		A3		1		600.00		101.003		4.70		4.382		2.394		(25.60)		93.00		103.00		1.249		A3		A-				A3		A-				15.00		15.00				15.00		A3								26		17		7		2

		AMP		AMERIPRISE FINL		A3		2		1,050.00		112.987		3.947		3.537		2.341		(22.97)		104.335		118.04		0.93		A3		A		NR		A3		A				15.00		16.00				16.00		A2		1.00						12		8		4		0

		AMTD		TD AMERITRADE		A3		1		500.00		112.459		3.867		3.505		2.217		(30.10)		93.00		106.00		1.188		A3		A		WD		A3		A				15.00		16.00				16.00		A2		1.00						21		11		10		0

		AMZN		AMAZON.COM INC		A2		2		2,000.00		100.958		2.881		2.759		1.66		(11.292)		56.703		58.72		0.416		Baa1		AA-				Baa1		AA-				14.00		18.00				16.00		A2		4.00						47		40		7		0

		APD		AIR PROD & CHEM		A2		2		800.00		103.697		2.705		2.534		1.836		(14.822)		78.322		81.52		0.532		A2		A				A2		A				16.00		16.00				16.00		A2								20		9		10		1

		ATHGLO		ATHENE GLOBAL FU		A3		1		250.00		98.709		2.761		2.615		3.368		(11.40)		230.00		226.00		0.48																																				

		ATO		ATMOS ENERGY		A2		2		700.00		114.146		2.578		2.296		2.246		(24.725)		123.182		133.13		0.758		A2		A-		A		A2		A-		A		16.00		15.00		16.00		16.00		A2		1.00		16.00		A2		12		6		5		1

		AVA		AVISTA CORP		A3		1		250.00		109.428		2.367		2.214		1.854		(21.80)		88.00		91.00		0.593		Baa1		BBB		WD		Baa1		BBB				14.00		13.00				14.00		BBB1		1.00						5		0		5		0

		AWK		AMERICAN WATER		A3		1		524.20		107.552		1.739		1.641		1.653		(10.10)		80.00		81.00		0.258				A						A						16.00				16.00		A2								18		12		5		1

		AXP		AMERICAN EXPRESS/AMER EXPR CENTUR		A3 | A2		16		18,741.37		103.279		2.593		2.453		1.861		(11.825)		83.096		84.75		0.416		A3		BBB+		A+		A3		BBB+		A+		15.00		14.00		17.00		15.00		A3		3.00		15.00		A3		35		12		17		6

		BA		BOEING CO/BOEING CAP CORP		A2		6		2,850.00		108.476		3.555		3.283		1.671		(26.528)		44.499		52.20		0.934		A2		A		A		A2		A		A		16.00		16.00		16.00		16.00		A2				16.00		A2		24		15		7		2

		BAC		MERRILL LYNCH/BANK OF AMER CRP		A3 | A1		22		49,381.57		105.279		2.693		2.509		2.381		3.637		133.712		137.61		0.036		Baa1		BBB+		A		Baa1		BBB+		A		14.00		14.00		16.00		15.00		A3		2.00		15.00		A3		37		29		7		1

		BBT		BRANCH BKG & TR/BB&T CORPORATION		A2 | A1		11		8,191.00		101.872		2.688		2.547		1.748		(18.049)		69.674		71.20		0.61		A2		A-		A+		A2		A-		A+		16.00		15.00		17.00		16.00		A2		2.00		16.00		A2		38		19		18		1

		BCR		CR BARD INC		A3		2		1,000.00		103.389		3.548		3.246		2.287		(28.204)		107.784		113.71		1.06		Baa1		A				Baa1		A				14.00		16.00				15.00		A3		2.00						21		6		15		0

		BEN		FRANKLIN RES INC		A1		2		650.00		105.162		3.159		2.925		1.931		(20.754)		79.243		84.62		0.832		A1		AA-				A1		AA-				17.00		18.00				18.00		AA3		1.00						19		2		14		3

		BFB		BROWN-FORMAN		A2		1		250.00		99.045		1.989		1.961		1.49		(18.20)		59.00		55.00		0.444																														0		0		0		0

		BHI		WESTERN ATLAS/BAKER HUGHES INC		A2		2		1,000.00		112.222		2.712		2.471		2.476		(22.356)		142.452		152.51		0.70		A2     *-		A				A2		A				16.00		16.00				16.00		A2								31		25		5		1

		BK		BANK OF NY MELLO		A1		15		10,550.10		101.487		3.276		3.096		1.927		(17.62)		74.977		78.72		0.63		A1		A		AA-		A1		A		AA-		17.00		16.00		18.00		17.00		A1		2.00		17.00		A1		24		14		9		1

		BLK		BLACKROCK INC		A1		2		1,700.00		110.366		2.983		2.754		1.62		(26.185)		51.656		57.18		1.006		A1		AA-				A1		AA-				17.00		18.00				18.00		AA3		1.00						23		16		7		0

		BMY		BRISTOL-MYER SQB		A2		2		1,250.00		99.964		2.171		2.113		1.311		(17.832)		36.638		35.42		0.517		A2		A+		A-		A2		A+		A-		16.00		17.00		15.00		16.00		A2		2.00		16.00		A2		26		15		10		1

		BRCM		BROADCOM CORP		A3		1		500.00		100.973		2.783		2.66		2.336		(21.90)		126.00		127.00		0.718		A2     *-		A-     *-				A2		A-				16.00		15.00				16.00		A2		1.00						30		5		25		0

		BRK		XTRA FINANCE/BERKSHIRE HATH		AA3 | AA2		11		8,448.33		104.716		2.504		2.361		1.442		(19.869)		43.442		45.37		0.582		Aa2		AA     *-		A+		Aa2		AA		A+		19.00		19.00		17.00		18.00		AA3		2.00		18.00		AA3		0		0		0		0

		BRKHEC		PACIFICORP/MIDAMERICAN ENER		A2 | A1		8		3,273.24		109.265		2.625		2.431		1.87		(18.735)		83.816		88.45		0.548																																				

		BX		BLACKSTONE HLDG		A1		1		600.00		114.844		3.572		3.16		2.271		(38.90)		105.00		118.00		1.37				A+						A+						17.00				17.00		A1								22		19		3		0

		C		CITIGROUP INC/ASSOC CORP NA		A3		20		29,718.24		102.305		2.80		2.643		2.179		(6.881)		110.743		112.45		0.302		Baa1		BBB+		A		Baa1		BBB+		A		14.00		14.00		16.00		15.00		A3		2.00		15.00		A3		33		29		4		0

		CARGIL		CARGILL INC		A2		3		2,000.00		107.319		1.944		1.806		1.81		(16.306)		92.164		93.72		0.415																																				

		CAT		CATERPILLAR INC/CATERPILLAR FINL		A2		19		10,675.00		105.124		2.481		2.343		1.621		(17.557)		61.57		63.39		0.516		A2		A		A		A2		A		A		16.00		16.00		16.00		16.00		A2				16.00		A2		26		3		20		3

		CATHHE		DIGNITY HEALTH		A2		1		338.00		101.132		3.783		3.581		2.322		(20.50)		104.00		110.00		0.865																																				

		CATMED		CATHOLIC HEALTH		A2		2		525.00		100.775		2.181		2.103		1.832		(25.832)		88.531		87.11		0.751																																				

		CB		CHUBB CORP		A2		1		600.00		109.939		2.322		2.177		1.38		(53.80)		41.00		42.00		1.277		WR				NR																								26		18		8		0

		CI		CIGNA CORP		A3		3		800.00		107.56		3.57		3.218		2.365		(20.68)		115.058		124.49		0.939		Baa1   *-		A      *-		BBB+   *-		Baa1		A		BBB+		14.00		16.00		14.00		15.00		A3		2.00		15.00		A3		16		10		6		0

		CL		COLGATE-PALM CO		AA3		6		2,100.00		101.196		2.508		2.422		1.236		(22.219)		22.236		22.67		0.657		Aa3		AA-		AA-		Aa3		AA-		AA-		18.00		18.00		18.00		18.00		AA3				18.00		AA3		28		7		20		1

		CMA		COMERICA INC/COMERICA BANK		A3 | A2		2		1,025.00		99.776		4.02		3.808		2.434		(9.614)		110.247		116.54		0.494		A3		A-		A		A3		A-		A		15.00		15.00		16.00		15.00		A3		1.00		15.00		A3		35		6		24		5

		CMCSA		NBCUNIVERSAL MED/COMCAST CABLE		A3		10		11,149.76		108.142		2.871		2.659		1.712		(15.712)		62.878		67.44		0.538		A3		A-		A-		A3		A-		A-		15.00		15.00		15.00		15.00		A3				15.00		A3		32		26		6		0

		CMS		CONSUMERS ENERGY		A2		4		1,400.00		113.464		3.484		3.126		2.105		(21.885)		89.734		100.98		0.824		Baa2		BBB+		BBB-		Baa2		BBB+		BBB-		13.00		14.00		12.00		13.00		BBB2		2.00		13.00		BBB2		17		8		9		0

		COL		ROCKWELL COLLINS		A3		1		300.00		109.479		3.489		3.213		2.399		(21.50)		119.00		129.00		0.811		A3		A-		A-		A3		A-		A-		15.00		15.00		15.00		15.00		A3				15.00		A3		19		12		6		1

		COLPLN		COLONIAL PIPELIN		A3		1		275.00		103.217		4.739		4.285		2.733		(30.00)		127.00		138.00		1.40																																				

		COP		CONOCOPHILLIPS/CONOCOPHIL CO		A2		7		6,296.77		102.548		2.947		2.705		3.536		86.107		243.578		247.22		(2.353)		A2     *-		A		A		A2		A		A		16.00		16.00		16.00		16.00		A2				16.00		A2		28		16		11		1

		CORNLU		CORNELL UNIV		AA2		1		250.00		111.253		3.033		2.771		1.629		(24.30)		51.00		57.00		0.771																																				

		COST		COSTCO COMPANIES		A1		4		3,900.00		101.709		2.561		2.479		1.252		(22.124)		22.549		23.77		0.668		A1		A+		A+		A1		A+		A+		17.00		17.00		17.00		17.00		A1				17.00		A1		29		18		11		0

		CPCHEM		CHEVRON PHILLIPS		A3		2		1,150.00		99.084		2.982		2.85		2.337		(8.933)		122.253		122.74		0.433																																				

		CSCO		CISCO SYSTEMS		A1		7		12,500.00		104.316		2.87		2.71		1.556		(16.395)		46.749		50.48		0.557		A1		AA-				A1		AA-				17.00		18.00				18.00		AA3		1.00						41		25		13		3

		CTAS		CINTAS CORP NO.2		A3		1		300.00		108.024		1.867		1.768		1.73		(9.60)		86.00		86.00		0.266				A-						A-						15.00				15.00		A3								14		2		11		1

		CVX		CHEVRON CORP		AA2		11		15,350.00		100.56		2.929		2.798		1.906		(4.658)		80.138		82.16		0.268		Aa1		AA		WD		Aa1		AA				20.00		19.00				20.00		AA1		1.00						28		16		10		2

		D		VIRGINIA EL&PWR/DOM GAS HOLD LLC		A3 | A2		6		2,950.00		104.646		3.09		2.898		2.029		(8.873)		89.921		94.36		0.489		Baa2		A-		BBB+		Baa2		A-		BBB+		13.00		15.00		14.00		14.00		BBB1		2.00		14.00		BBB1		25		15		10		0

		DARMTH		TR DARTMOUTH COL		AA1		1		250.00		109.305		3.367		3.123		1.882		(23.40)		69.00		77.00		0.844																																				

		DD		DUPONT EI NEMOUR		A3		4		3,750.00		107.635		3.624		3.341		2.453		(30.505)		121.947		131.12		1.211		A3		A-     *-		A      *-		A3		A-		A		15.00		15.00		16.00		15.00		A3		1.00		15.00		A3		24		9		15		0

		DE		JOHN DEERE CAP/DEERE & CO		A2		23		12,925.00		102.037		2.781		2.658		1.694		(21.899)		62.276		64.26		0.785		A2		A		NR		A2		A				16.00		16.00				16.00		A2								26		6		14		6

		DHR		PALL CORP/DANAHER CORP		A2		5		2,625.00		106.608		3.287		3.061		1.86		(21.131)		69.093		75.07		0.784		A2		A				A2		A				16.00		16.00				16.00		A2								24		16		8		0

		DIS		WALT DISNEY CO		A2		9		5,650.00		102.393		2.421		2.325		1.322		(15.908)		32.433		33.44		0.508		A2		A		A		A2		A		A		16.00		16.00		16.00		16.00		A2				16.00		A2		34		18		14		2

		DOV		DOVER CORP		A2		1		350.00		108.018		2.156		2.014		1.643		(19.40)		71.00		72.00		0.488		A2		A		A		A2		A		A		16.00		16.00		16.00		16.00		A2				16.00		A2		20		5		14		1

		DTE		DETROIT EDISON		A1		2		600.00		107.617		3.534		3.242		1.821		(24.241)		60.888		67.78		0.894		A3		BBB+		BBB		A3		BBB+		BBB		15.00		14.00		13.00		14.00		BBB1		2.00		14.00		BBB1		16		7		9		0

		DUK		FLORIDA PWR CORP/CAROLINA P & L		AA3 | A1		10		4,200.00		109.409		3.094		2.866		1.852		(22.273)		72.422		78.62		0.765		Baa1		A-		BBB+   *-		Baa1		A-		BBB+		14.00		15.00		14.00		14.00		BBB1		1.00		14.00		BBB1		25		9		16		0

		ED		CONSOLIDATED EDI		A3		4		2,025.00		111.908		3.014		2.756		1.962		(25.376)		85.205		93.09		0.837		WR		A-		NR				A-						15.00				15.00		A3								19		0		13		6

		EIX		SOUTHERN CAL ED		A1		2		800.00		104.915		1.963		1.847		1.47		(33.997)		57.448		57.19		0.652		A3		BBB+		A-		A3		BBB+		A-		15.00		14.00		15.00		15.00		A3		1.00		15.00		A3		22		13		9		0

		EL		ESTEE LAUDER CO		A2		1		300.00		105.229		1.322		1.269		1.53		(10.70)		77.00		74.00		0.223		A2		A+				A2		A+				16.00		17.00				17.00		A1		1.00						24		18		6		0

		EMC		EMC CORP/MA		A2		2		4,500.00		92.193		3.217		3.019		4.731		(41.215)		357.206		337.93		0.995		A1     *-		A      *-				A1		A				17.00		16.00				17.00		A1		1.00						33		16		17		0

		EMORYU		EMORY UNIVERSITY		AA2		1		250.00		113.945		3.617		3.268		1.635		(56.50)		40.00		49.00		1.971																																				

		EMR		EMERSON ELECTRIC		A2		5		1,700.00		109.404		3.331		3.063		1.84		(25.445)		66.176		73.75		0.903		A2		A				A2		A				16.00		16.00				16.00		A2								28		5		19		4

		EOG		EOG RESOURCES IN/EOG RESOURCES		A3		5		2,850.00		106.337		3.225		2.967		2.665		14.374		150.817		158.02		(0.36)		A3     *-		A-				A3		A-				15.00		15.00				15.00		A3								43		28		15		0

		EQR		ERP OPERATING-LP/ERP OPERATING LP		A3		3		1,700.00		105.806		3.051		2.803		2.06		(20.317)		94.305		99.81		0.832		Baa1		A-				Baa1		A-				14.00		15.00				15.00		A3		1.00						30		9		19		2

		ES		NSTAR ELECTRIC/CONN LIGHT & PWR		A2		3		950.00		108.285		2.297		2.139		1.889		(20.867)		92.486		95.17		0.571		Baa1		A		BBB+		Baa1		A		BBB+		14.00		16.00		14.00		15.00		A3		2.00		15.00		A3		21		8		13		0

		ETR		ENTERGY LA LLC/ENTERGY GULF ST		A3		3		925.00		109.452		3.027		2.757		1.958		(24.127)		84.685		91.27		0.799		Baa3		BBB				Baa3		BBB				12.00		13.00				13.00		BBB2		1.00						23		3		19		1

		EV		EATON VANCE CORP		A3		1		250.00		106.798		1.703		1.594		2.393		(12.60)		155.00		157.00		0.333		A3		A-				A3		A-				15.00		15.00				15.00		A3								13		2		9		2

		EXC		PECO ENERGY CO/COMMONWEALTH EDI		A3 | A2		5		2,425.00		107.072		2.644		2.436		1.752		(29.832)		72.121		74.94		0.83		Baa2		BBB		BBB+   *-		Baa2		BBB		BBB+		13.00		13.00		14.00		13.00		BBB2		1.00		13.00		BBB2		22		13		8		1

		FE		WEST PENN POWER		A3		1		275.00		107.19		1.906		1.805		2.075		(10.00)		120.00		121.00		0.295		Baa3		BBB-		BB+		Baa3		BBB-		BB+		12.00		12.00		11.00		12.00		BBB3		1.00		12.00		BBB3		23		9		13		1

		FIDINV		FMR LLC		A1		1		250.00		116.094		3.406		3.047		2.523		(24.60)		134.00		149.00		0.896																																				

		FITB		FIFTH THIRD BANK		A3		6		4,700.00		100.511		2.997		2.829		2.038		(17.603)		91.888		93.61		0.655		Baa1		BBB+		A		Baa1		BBB+		A		14.00		14.00		16.00		15.00		A3		2.00		15.00		A3		39		16		22		1

		FRC		FIRST REP BANK		A3		1		400.00		99.698		3.411		3.248		2.468		2.90		125.00		128.00		0.035				A-		A-				A-		A-				15.00		15.00		15.00		A3								22		9		13		0

		FRT		FEDERAL REALTY I		A3		1		250.00		100.688		4.989		4.683		2.401		(28.70)		88.00		99.00		1.467		A3		A-		A-		A3		A-		A-		15.00		15.00		15.00		15.00		A3				15.00		A3		19		7		12		0

		GD		GENERAL DYNAMICS		A2		1		900.00		99.818		1.822		1.798		1.101		(6.40)		23.00		20.00		0.176		A2		A+		A		A2		A+		A		16.00		17.00		16.00		16.00		A2		1.00		16.00		A2		21		17		4		0

		GE		GEN ELECTRIC CO/GE CAPITAL INTL		AA3 | AA2		20		27,181.74		105.518		3.119		2.917		1.743		(22.966)		60.893		65.72		0.731		A1		AA+				A1		AA+				17.00		20.00				19.00		AA2		3.00						20		12		8		0

		GILD		GILEAD SCIENCES		A3		4		4,000.00		100.65		3.87		3.659		2.102		(13.82)		80.64		86.85		0.645		A3		A				A3		A				15.00		16.00				16.00		A2		1.00						24		16		8		0

		GP		GEORGIA-PACIFIC		A3		2		2,100.00		106.59		4.42		3.995		2.832		(10.667)		143.434		156.50		0.588		Baa1		A+		WD		Baa1		A+				14.00		17.00				16.00		A2		3.00						0		0		0		0

		GS		MURRAY STREET TR/GOLDMAN SACHS GP		A3		15		34,100.01		105.668		2.897		2.681		2.365		(1.053)		127.637		132.40		0.154		A3		BBB+		A		A3		BBB+		A		15.00		14.00		16.00		15.00		A3		2.00		15.00		A3		30		13		15		2

		GXP		KANSAS CITY P&L		A2		1		400.00		115.824		3.20		2.864		2.013		(24.30)		87.00		97.00		0.813		Baa2		BBB+				Baa2		BBB+				13.00		14.00				14.00		BBB1		1.00						13		2		11		0

		HAL		HALLIBURTON CO		A2		4		3,050.00		104.304		3.818		3.503		2.83		18.062		155.061		162.36		(0.686)		A2     *-		A		A-		A2		A		A-		16.00		16.00		15.00		16.00		A2		1.00		16.00		A2		37		30		6		1

		HARVRD		HARVARD PRES&FEL		AAA		1		500.00		113.163		2.989		2.779		1.478		(46.50)		37.00		42.00		1.365																																				

		HBAN		HUNTINGTON NATL		A3		7		4,100.00		99.692		2.902		2.76		2.231		(15.84)		113.169		113.76		0.528		(P)Baa1		BBB				(P)Baa1		BBB						13.00				13.00		BBB2								33		11		20		2

		HCSERV		HEALTH CARE SVCS		A1		1		500.00		107.575		4.989		4.487		3.051		(19.80)		155.00		172.00		1.036																																				

		HD		HOME DEPOT INC		A2		3		2,650.00		103.426		3.326		3.122		1.461		(20.374)		27.972		32.62		0.717		A2		A		A		A2		A		A		16.00		16.00		16.00		16.00		A2				16.00		A2		30		17		13		0

		HOG		HARLEY-DAVIDSON/HARLEY-DAVID FUN		A3		5		2,910.51		103.703		2.746		2.598		2.066		(13.851)		100.26		102.91		0.545				A-		A				A-		A				15.00		16.00		16.00		A2		1.00						22		9		12		1

		HON		HONEYWELL INTL		A2		3		2,200.00		108.695		2.346		2.182		1.298		(33.137)		32.505		33.47		0.848		A2		A		A		A2		A		A		16.00		16.00		16.00		16.00		A2				16.00		A2		23		18		5		0

		HSBC		HSBC USA INC		A1		10		10,700.00		99.926		3.069		2.922		2.162		(7.894)		103.283		104.82		0.384		A1		A		AA-		A1		A		AA-		17.00		16.00		18.00		17.00		A1		2.00		17.00		A1		4		2		2		0

		HSY		HERSHEY COMPANY		A2		2		650.00		105.292		3.861		3.591		1.81		(25.275)		52.43		60.73		1.041		A1		A				A1		A				17.00		16.00				17.00		A1		1.00						19		4		13		2

		HUBB		HUBBELL INC		A2		1		300.00		109.035		2.367		2.212		2.016		(18.80)		104.00		107.00		0.533		A3		A		A		A3		A		A		15.00		16.00		16.00		16.00		A2		1.00		16.00		A2		7		2		5		0

		IBM		IBM CORP		AA3		9		11,450.00		106.019		2.456		2.317		1.51		(12.432)		50.886		52.88		0.407		Aa3		AA-		A+		Aa3		AA-		A+		18.00		18.00		17.00		18.00		AA3		1.00		18.00		AA3		27		7		15		5

		ICE		NYSE EURONEXT/INTERCONTINENT		A2		3		2,700.00		101.016		3.40		3.207		2.096		(26.245)		90.194		94.21		0.907		A2     *-		A				A2		A				16.00		16.00				16.00		A2								18		13		4		1

		INTC		INTEL CORP		A1		2		4,750.00		100.788		2.886		2.761		1.525		(9.334)		43.34		45.78		0.366		A1		A+		A+		A1		A+		A+		17.00		17.00		17.00		17.00		A1				17.00		A1		47		26		17		4

		ITW		ILLINOIS TOOL WK		A2		3		1,999.24		105.13		2.527		2.37		1.601		(18.766)		58.282		61.04		0.52		A2		A+				A2		A+				16.00		17.00				17.00		A1		1.00						22		12		10		0

		JACLIF		JACKSON NAT LIFE		AA3		4		1,650.00		100.465		3.052		2.915		1.933		(32.618)		80.459		82.86		1.168																																				

		JNJ		JOHNSON&JOHNSON		AAA		6		4,250.00		104.961		2.651		2.531		1.206		(20.564)		16.893		18.16		0.58		Aaa		AAA		AAA		Aaa		AAA		AAA		21.00		21.00		21.00		21.00		AAA				21.00		AAA		24		13		10		1

		JPM		JPMORGAN CHASE/BEAR STEARNS CO		A2		19		43,729.93		104.201		2.968		2.766		2.183		(8.69)		107.802		111.73		0.367		A3		A-		A+		A3		A-		A+		15.00		15.00		17.00		16.00		A2		2.00		16.00		A2		36		29		7		0

		KEY		KEY BANK NA		A3		4		3,500.00		100.114		3.115		2.981		1.995		(20.384)		85.145		87.55		0.758		Baa1   *-		BBB+		A-		Baa1		BBB+		A-		14.00		14.00		15.00		14.00		BBB1		1.00		14.00		BBB1		34		20		13		1

		KKR		KKR GROUP FINANC		A2		1		500.00		116.397		4.694		4.082		2.635		(29.20)		120.00		141.00		1.344				A						A						16.00				16.00		A2								19		16		3		0

		KMB		KIMBERLY-CLARK		A2		7		2,800.00		107.647		2.792		2.613		1.558		(20.656)		49.016		52.53		0.683		A2		A		A		A2		A		A		16.00		16.00		16.00		16.00		A2				16.00		A2		17		6		11		0

		KO		COCA-COLA CO/THE		AA3		7		7,750.00		101.415		3.514		3.358		1.519		(15.356)		29.742		35.56		0.656		Aa3		AA		A+		Aa3		AA		A+		18.00		19.00		17.00		18.00		AA3		2.00		18.00		AA3		29		15		10		4

		LLY		ELI LILLY & CO/ELI LILLY		A1		3		1,829.97		102.064		2.112		2.042		1.29		(13.032)		36.022		34.89		0.326		A2		AA-		A		A2		AA-		A		16.00		18.00		16.00		17.00		A1		2.00		17.00		A1		26		17		9		0

		LNT		WISCONSIN P&L/INTERSTATE POWER		A3 | A2		2		500.00		111.909		3.083		2.828		1.989		(15.318)		86.458		94.46		0.514		A3		A-				A3		A-				15.00		15.00				15.00		A3								11		6		5		0

		LOW		LOWES COMPANIES		A3		3		1,250.00		105.549		2.566		2.27		1.529		(16.896)		52.868		54.79		0.49		A3		A-		WD		A3		A-				15.00		15.00				15.00		A3								28		21		7		0

		MA		MASTERCARD INC		A2		1		500.00		101.054		3.20		3.079		1.66		(21.50)		49.00		53.00		0.762		A2		A				A2		A				16.00		16.00				16.00		A2								39		32		5		2

		MASSMU		MASSMUTUAL GLBL		AA1		4		2,250.00		100.93		3.058		2.914		1.821		(24.828)		69.567		71.95		0.833																																				

		MDT		MEDTRONIC INC/COVIDIEN INTL FI		A3		8		8,018.76		104.204		3.198		2.998		1.864		(17.129)		70.844		75.86		0.683				A						A						16.00				16.00		A2								26		20		6		0

		MET		METLIFE INC/MET LIFE GLOB		AA3 | A3		12		10,039.73		103.775		2.723		2.574		1.801		(19.784)		74.555		76.83		0.638		A3     *-		A-		A-		A3		A-		A-		15.00		15.00		15.00		15.00		A3				15.00		A3		19		13		6		0

		MKC		MCCORMICK		A3		1		250.00		108.033		1.906		1.813		1.453		(24.80)		57.00		57.00		0.539		A2		A-				A2		A-				16.00		15.00				16.00		A2		1.00						12		3		7		2

		MMC		MARSH & MCLENNAN		A3		4		1,300.00		100.478		3.182		3.001		2.087		(18.833)		92.535		95.15		0.65		Baa1		A-		A-		Baa1		A-		A-		14.00		15.00		15.00		15.00		A3		1.00		15.00		A3		26		12		14		0

		MMM		3M CO		AA3		4		2,225.00		100.662		2.922		2.826		1.276		(25.119)		17.508		19.99		0.839		Aa3		AA-				Aa3		AA-				18.00		18.00				18.00		AA3								17		8		7		2

		MON		MONSANTO CO		A3		4		1,600.00		100.944		2.488		2.393		1.942		(5.379)		93.23		93.59		0.167		A3		BBB+		A-		A3		BBB+		A-		15.00		14.00		15.00		15.00		A3		1.00		15.00		A3		26		16		8		2

		MRK		MERCK SHARP/MERCK & CO INC		A1		5		5,650.00		104.444		3.472		3.259		1.596		(23.186)		38.97		45.07		0.829		A1		AA		A		A1		AA		A		17.00		19.00		16.00		17.00		A1		3.00		17.00		A1		23		11		12		0

		MS		MORGAN STANLEY		A3		18		36,780.41		105.549		2.855		2.64		2.271		(6.508)		119.152		123.89		0.255		A3		BBB+		A		A3		BBB+		A		15.00		14.00		16.00		15.00		A3		2.00		15.00		A3		32		15		15		2

		MSFT		MICROSOFT CORP		AAA		8		9,800.00		101.912		3.634		3.472		1.527		(14.171)		27.435		33.71		0.618		Aaa		AAA		AA+		Aaa		AAA		AA+		21.00		21.00		20.00		21.00		AAA		1.00		21.00		AAA		39		25		10		4

		MTB		MANUF & TRADERS		A2		6		3,900.00		99.807		2.645		2.52		1.926		(13.273)		87.885		87.64		0.491		A3		A-		WD		A3		A-				15.00		15.00				15.00		A3								30		10		19		1

		MTVD		MOTIVA ENTERPR		A3		1		1,000.00		108.703		3.989		3.591		3.397		(29.60)		209.00		223.00		1.229																														0		0		0		0

		NEE		FLORIDA PWR & LT		AA3		1		300.00		106.985		1.783		1.695		1.556		(17.00)		70.00		69.00		0.379				A-		WD				A-						15.00				15.00		A3								25		20		5		0

		NGGLN		NIAGARA MOHAWK		A3		1		750.00		107.476		3.572		3.235		2.671		(24.30)		144.00		154.00		0.941																																				

		NOV		NATIONAL OILWELL		A2		1		500.00		98.138		1.867		1.825		2.377		(12.90)		150.00		144.00		0.367		A2		A+				A2		A+				16.00		17.00				17.00		A1		1.00						39		9		23		7

		NOVANT		NOVANT HEALTH IN		A1		1		250.00		113.202		3.783		3.411		2.191		(21.60)		92.00		105.00		0.863																																				

		NRUC		NATL RURAL UTIL		A2 | A1		10		4,820.00		107.206		2.672		2.493		1.75		(27.101)		70.325		74.26		0.774																																				

		NTRS		NORTHERN TRST CO		A1		1		500.00		105.192		4.792		4.419		2.298		(15.80)		82.00		95.00		0.825		A2		A+		AA-		A2		A+		AA-		16.00		17.00		18.00		17.00		A1		2.00		17.00		A1		24		6		14		4

		NWE		NORTHWESTERN CRP		A2		1		250.00		113.158		3.20		2.892		2.065		(25.40)		91.00		101.00		0.857				BBB						BBB						13.00				13.00		BBB2								7		0		6		1

		NYLIFE		NEW YORK LIFE GL		AAA		9		5,300.00		100.062		2.551		2.469		1.64		(17.636)		61.263		61.58		0.602																																				

		OAK		OAKTREE CAP		A3		1		250.00		114.417		3.869		3.439		2.79		(25.10)		151.00		168.00		1.025																														11		7		4		0

		OGE		OKLAHOMA GAS & E/OKLAHOMA G&E CO		A2		2		500.00		114.883		2.806		2.554		1.911		(24.026)		84.598		92.31		0.714		A3		A-		A-		A3		A-		A-		15.00		15.00		15.00		15.00		A3				15.00		A3		11		6		5		0

		OGLETH		OGLETHORPE POWER		A3		1		350.00		110.978		3.156		2.847		2.459		(24.70)		132.00		142.00		0.847																																				

		OGS		ONE GAS INC		A3		1		300.00		100.124		3.033		2.894		2.027		(23.30)		89.00		90.00		0.795		A2		A-				A2		A-				16.00		15.00				16.00		A2		1.00						8		0		8		0

		ONCRTX		ONCOR ELECTRIC D/ONCOR ELECTRIC		A3		3		1,124.29		107.098		2.509		2.329		2.222		(18.633)		120.991		124.72		0.552																																				

		ORCL		ORACLE CORP		A1		6		11,243.78		105.261		2.889		2.736		1.57		(18.563)		48.057		51.59		0.617		A1		AA-		A+		A1		AA-		A+		17.00		18.00		17.00		17.00		A1		1.00		17.00		A1		41		23		14		4

		OXY		OCCIDENTAL PETE		A2		2		1,750.00		99.621		1.356		1.324		1.898		18.013		112.00		105.85		(0.084)		A2     *-		A		A		A2		A		A		16.00		16.00		16.00		16.00		A2				16.00		A2		30		15		13		2

		PCAR		PACCAR FINL CORP		A1		8		2,700.00		100.151		2.297		2.217		1.576		(22.015)		60.673		59.85		0.618		A1		A+				A1		A+				17.00		17.00				17.00		A1								27		7		19		1

		PCP		PRECISION CAST		A3		2		1,550.00		99.907		2.85		2.749		1.677		(22.499)		58.979		60.17		0.696		A2		A-     *+				A2		A-				16.00		15.00				16.00		A2		1.00						15		2		13		0

		PDH		PETROLOGISTICS		A2		1		365.00		103.995		4.20		0.251		1.736		102.90		144.00		49.00		(0.165)		A3		AA-				A3		AA-				15.00		18.00				17.00		A1		3.00						0		0		0		0

		PEG		PUBLIC SERVICE E/PUB SVC EL & GAS		A1		5		1,500.00		103.713		3.141		2.962		1.791		(24.229)		64.229		68.21		0.865		WR		BBB+		BBB+				BBB+		BBB+				14.00		14.00		14.00		BBB1								20		3		15		2

		PEP		PEPSICO INC/BOTTLING GROUP		A2		14		12,300.00		105.658		2.922		2.754		1.559		(16.714)		46.126		50.13		0.593		A1		A		A		A1		A		A		17.00		16.00		16.00		16.00		A2		1.00		16.00		A2		29		17		12		0

		PFE		WYETH LLC/PFIZER INC		AA3		9		9,091.29		106.923		2.649		2.467		1.604		(18.696)		56.689		60.48		0.577		A1		AA     *-		A+     *-		A1		AA		A+		17.00		19.00		17.00		18.00		AA3		2.00		18.00		AA3		21		15		5		1

		PFG		PRINCIPAL LFE II		A1		7		2,525.00		100.488		3.02		2.88		1.863		(22.687)		74.331		76.74		0.821		Baa1		BBB+		A-		Baa1		BBB+		A-		14.00		14.00		15.00		14.00		BBB1		1.00		14.00		BBB1		19		7		8		4

		PG		PROCTER & GAMBLE/PROC&GAMBLE-ESOP		AA3		4		3,336.20		107.977		3.447		2.905		1.936		(26.341)		31.531		37.94		0.912		Aa3		AA-		NR		Aa3		AA-				18.00		18.00				18.00		AA3								28		11		14		3

		PH		PARKER-HANNIFIN		A2		1		450.00		108.343		2.322		2.177		1.809		(19.10)		84.00		87.00		0.521		A2		A		A		A2		A		A		16.00		16.00		16.00		16.00		A2				16.00		A2		20		5		15		0

		PL		PROTECTIVE LIFE		A1		1		400.00		101.287		4.85		4.541		2.417		(29.50)		93.00		104.00		1.483		Baa1		A-		BBB+		Baa1		A-		BBB+		14.00		15.00		14.00		14.00		BBB1		1.00		14.00		BBB1		0		0		0		0

		PM		PHILIP MORRIS IN		A2		7		6,550.00		105.367		2.43		2.293		1.512		(15.399)		51.928		53.66		0.488		A2		A		A		A2		A		A		16.00		16.00		16.00		16.00		A2				16.00		A2		18		8		8		2

		PNC		PNC FUNDING CORP/PNC BANK NA		A2		15		13,150.00		102.28		3.206		3.012		2.001		(13.369)		83.817		87.92		0.519		A3		A-		A+		A3		A-		A+		15.00		15.00		17.00		16.00		A2		2.00		16.00		A2		37		15		21		1

		PNW		ARIZONA PUB SERV		A2		2		750.00		113.366		3.37		3.034		2.359		(15.831)		117.46		130.80		0.652		WR		A-						A-						15.00				15.00		A3								19		3		13		3

		POM		ATLANTIC CITY EL		A3		1		250.00		115.81		2.822		2.558		1.957		(21.90)		89.00		97.00		0.675		Baa3		BBB+		BBB		Baa3		BBB+		BBB		12.00		14.00		13.00		13.00		BBB2		2.00		13.00		BBB2		11		0		9		2

		POR		PORTLAND GEN ELE		A2		1		300.00		112.187		3.239		2.937		2.178		(24.00)		102.00		112.00		0.834		WR		BBB		NR				BBB						13.00				13.00		BBB2								14		5		7		2

		PPG		PPG INDUSTRIES		A3		2		800.00		102.401		4.457		4.132		2.593		(25.447)		117.696		127.76		1.21		Baa1		A-		A-		Baa1		A-		A-		14.00		15.00		15.00		15.00		A3		1.00		15.00		A3		21		17		4		0

		PPL		KENTUCKY UTIL		A2		1		500.00		104.93		4.783		4.362		2.103		(29.80)		63.00		76.00		1.378				A-						A-						15.00				15.00		A3								22		11		11		0

		PRE		PARTNERRE FIN B/PARTNERRE FIN A		A3		2		750.00		109.927		3.696		3.326		2.851		(10.08)		160.942		173.29		0.421				A-		A-     *-				A-		A-				15.00		15.00		15.00		A3								12		0		12		0

		PRNCTN		PRINCETON UNIV		AAA		1		500.00		110.558		3.117		2.871		1.468		(36.70)		33.00		39.00		1.152																																				

		PRU		PRUDENTIAL FIN/PRICOA GLOB FUND		A3 | A1		12		5,850.00		105.847		3.138		2.92		2.098		(21.722)		96.052		101.87		0.756		Baa1		A		BBB+		Baa1		A		BBB+		14.00		16.00		14.00		15.00		A3		2.00		15.00		A3		20		14		6		0

		PX		PRAXAIR INC		A2		7		3,100.00		101.929		2.78		2.648		1.748		(16.957)		67.574		69.74		0.569		A2		A		NR		A2		A				16.00		16.00				16.00		A2								23		12		11		0

		QCOM		QUALCOMM INC		A1		2		3,000.00		99.812		3.505		3.353		1.994		(19.249)		77.026		81.42		0.842				A+						A+						17.00				17.00		A1								36		21		14		1

		RL		RALPH LAUREN		A2		2		600.00		101.485		3.636		3.419		1.918		(18.143)		67.037		72.55		0.696		A2		A				A2		A				16.00		16.00				16.00		A2								23		12		11		0

		RNR		RENRE NA HLDGS/PLATINUM UW FIN		A3 | A2		2		500.00		108.557		2.786		2.505		2.679		(41.628)		161.903		170.51		1.014		A3		A		NR		A3		A				15.00		16.00				16.00		A2		1.00						17		4		11		2

		ROK		ROCKWELL AUTOMAT/ROCKWELL AUTO		A2		2		550.00		103.34		3.058		2.902		1.943		(18.015)		80.992		85.76		0.723		A3		A		A		A3		A		A		15.00		16.00		16.00		16.00		A2		1.00		16.00		A2		24		4		15		5

		RTN		RAYTHEON CO		A3		4		2,091.03		107.774		3.942		3.636		1.991		(20.632)		68.937		78.46		0.81		A3		A		A-		A3		A		A-		15.00		16.00		15.00		15.00		A3		1.00		15.00		A3		20		15		5		0

		SANFP		GENZYME CORP		AA3		1		499.20		112.388		4.406		3.999		2.043		(39.20)		65.00		79.00		1.698																																				

		SBUX		STARBUCKS CORP		A2		1		350.00		101.51		2.878		2.768		1.446		(20.40)		35.00		37.00		0.64		A2		A-		A		A2		A-		A		16.00		15.00		16.00		16.00		A2		1.00		16.00		A2		28		23		5		0

		SCG		SOUTH CAROL E&G		A3		2		550.00		111.105		2.783		2.57		1.829		(22.942)		76.238		81.79		0.698		Baa3		BBB+		BBB-		Baa3		BBB+		BBB-		12.00		14.00		12.00		13.00		BBB2		2.00		13.00		BBB2		12		4		7		1

		SCHW		SCHWAB CHARLES/CHARLES SCHWAB		A2		4		1,850.00		105.091		3.063		2.827		1.799		(24.221)		67.605		72.24		0.766		A2		A		A		A2		A		A		16.00		16.00		16.00		16.00		A2				16.00		A2		22		11		9		2

		SHW		SHERWIN-WILLIAMS		A2		1		700.00		99.532		1.906		1.87		1.60		(19.70)		71.00		68.00		0.462		A2		A		A-		A2		A		A-		16.00		16.00		15.00		16.00		A2		1.00		16.00		A2		19		11		8		0

		SLB		SCHLUMBERGER OIL/SCHLUMBERGER HLD		AA3 | A1		7		5,500.00		100.797		3.591		3.336		2.598		(7.529)		137.062		140.65		0.376		WR		AA-						AA-						18.00				18.00		AA3								40		32		6		2

		SNA		SNAP-ON INC		A3		1		250.00		105.138		1.989		1.915		1.611		(19.40)		71.00		70.00		0.459		A3		A-		A-		A3		A-		A-		15.00		15.00		15.00		15.00		A3				15.00		A3		8		5		2		1

		SO		SOUTHERN CO/ALABAMA POWER CO		A3 | A2		10		4,125.00		102.839		2.94		2.776		2.095		(18.125)		99.258		101.87		0.66		Baa1		A-		A      *-		Baa1		A-		A		14.00		15.00		16.00		15.00		A3		2.00		15.00		A3		21		1		14		6

		SPG		SIMON PROP GP LP		A2		7		4,850.00		107.519		2.989		2.627		1.877		(18.421)		78.973		83.29		0.659				A		NR				A						16.00				16.00		A2								25		20		5		0

		SRE		SOUTHERN CAL GAS		AA3		2		500.00		104.301		2.318		2.218		1.62		(15.311)		65.094		64.66		0.426		Baa1		BBB+		BBB+		Baa1		BBB+		BBB+		14.00		14.00		14.00		14.00		BBB1				14.00		BBB1		16		10		6		0

		STI		SUNTRUST BANK		A3		1		600.00		99.834		1.072		1.043		1.507		(3.40)		78.00		71.00		0.117		Baa1		BBB+		A-		Baa1		BBB+		A-		14.00		14.00		15.00		14.00		BBB1		1.00		14.00		BBB1		36		17		18		1

		STNFRD		STANFORD UNIV		AAA		1		400.00		110.403		3.283		3.046		1.488		(54.20)		32.00		38.00		1.763																																				

		STR		QUESTAR PIPELINE		A3		1		250.00		107.652		2.033		1.921		1.967		(22.10)		106.00		107.00		0.537		A2		A				A2		A				16.00		16.00				16.00		A2								8		1		6		1

		STT		STATE STREET COR		A1		3		2,150.00		101.974		3.357		3.172		1.826		(12.902)		64.015		68.48		0.476		A2		A		AA-		A2		A		AA-		16.00		16.00		18.00		17.00		A1		2.00		17.00		A1		24		9		13		2

		SYK		STRYKER CORP		A2		2		1,100.00		103.593		3.052		2.884		1.924		(7.071)		80.429		83.65		0.439		A3		A+				A3		A+				15.00		17.00				16.00		A2		2.00						30		18		9		3

		SYY		SYSCO CORP		A3		3		1,500.00		104.702		3.524		3.279		2.101		(19.908)		88.08		94.75		0.799		A2		A-				A2		A-				16.00		15.00				16.00		A2		1.00						17		3		11		3

		TE		TAMPA ELECTRIC		A3		1		250.00		109.098		2.322		2.162		2.061		(21.70)		110.00		113.00		0.591		WR		BBB+		WD				BBB+						14.00				14.00		BBB1								15		1		14		0

		TGT		TARGET CORP		A2		4		4,250.00		106.539		2.747		2.598		1.488		(18.688)		43.521		46.27		0.646		A2		A		A-		A2		A		A-		16.00		16.00		15.00		16.00		A2		1.00		16.00		A2		27		10		16		1

		TIAAGL		TIAA ASSET MGMT		A3		1		1,000.00		100.368		3.783		3.551		2.846		(4.80)		156.00		161.00		0.322																																				

		TJX		TJX COS INC		A2		1		375.00		116.035		3.239		2.913		1.824		(21.80)		67.00		76.00		0.745		A2		A+				A2		A+				16.00		17.00				17.00		A1		1.00						33		23		10		0

		TMK		TORCHMARK CORP		A3		1		292.65		121.529		3.406		2.988		2.597		(24.90)		142.00		162.00		0.894		Baa1		A		BBB+		Baa1		A		BBB+		14.00		16.00		14.00		15.00		A3		2.00		15.00		A3		17		2		10		5

		TOMARI		REL STAN LIFE II		A2		4		1,850.00		99.893		3.586		3.411		2.421		(24.547)		118.268		122.13		1.002																																				

		TOYOTA		TOYOTA MTR CRED		AA3 | A1		14		14,500.00		101.489		2.583		2.463		1.563		(15.605)		54.184		54.82		0.55																																				

		TRV		TRAVELERS COS		A2		4		1,950.00		109.657		3.125		2.887		1.795		(22.851)		65.977		72.36		0.817		A2		A		A		A2		A		A		16.00		16.00		16.00		16.00		A2				16.00		A2		29		4		24		1

		TTXCO		TTX CO		A3		1		300.00		99.256		4.406		4.138		2.78		(26.60)		137.00		144.00		1.262																																				

		TXN		TEXAS INSTRUMENT/NATL SEMICOND		A1		5		2,375.00		100.742		2.825		2.726		1.577		(21.515)		49.404		51.35		0.78		A1		A+		A+		A1		A+		A+		17.00		17.00		17.00		17.00		A1				17.00		A1		37		11		24		2

		UNBC		UNION BANK NA/MUFG AMERICAS HL		A2		5		3,450.00		100.21		2.904		2.761		2.13		(14.59)		102.664		103.72		0.579																																				

		UNH		UNITEDHEALTH GRP		A2		10		8,115.61		102.598		2.792		2.656		1.729		(16.797)		66.159		68.19		0.586		A3		A+		A-		A3		A+		A-		15.00		17.00		15.00		16.00		A2		2.00		16.00		A2		26		22		4		0

		UNP		UNION PAC CORP		A3		5		1,571.25		104.373		3.214		3.04		1.732		(22.625)		56.831		61.40		0.807		A3		A		NR		A3		A				15.00		16.00				16.00		A2		1.00						29		22		6		1

		UPS		UPS OF AMER INC/UNITED PARCEL		A1		5		4,048.52		108.956		3.607		3.332		1.755		(16.858)		52.631		60.68		0.684		Aa3		A+				Aa3		A+				18.00		17.00				18.00		AA3		1.00						28		10		18		0

		USAACA		USAA CAP CORP		AA1		2		750.00		100.798		3.995		3.78		2.088		(22.681)		76.363		83.57		0.971																																				

		USB		US BANK NA OHIO/US BANCORP		AA3		7		8,350.00		100.434		2.344		2.245		1.524		(13.096)		53.995		53.08		0.364		A1		A+		AA		A1		A+		AA		17.00		17.00		19.00		18.00		AA3		2.00		18.00		AA3		36		16		19		1

		UTX		UNITED TECH CORP		A3		4		5,000.00		107.363		2.65		2.452		1.683		(15.146)		64.843		68.43		0.435		A3		A-		A-		A3		A-		A-		15.00		15.00		15.00		15.00		A3				15.00		A3		21		11		10		0

		V		VISA INC		A1		2		4,750.00		100.21		3.799		3.621		1.772		(10.628)		49.02		55.84		0.467				A+						A+						17.00				17.00		A1								38		32		6		0

		VANDER		VANDERBILT UNIV		AA2		1		250.00		110.389		3.20		2.936		1.885		(24.20)		73.00		81.00		0.821																																				

		VFC		VF CORP		A3		1		250.00		107.377		1.783		1.688		1.723		1.60		86.00		87.00		0.063		A3		A				A3		A				15.00		16.00				16.00		A2		1.00						28		23		4		1

		WEC		WISCONSIN PUBLIC/WISC ELEC POWER		A2		3		750.00		102.95		3.085		2.932		1.777		(24.176)		63.951		68.12		0.812		A3		A-		BBB+		A3		A-		BBB+		15.00		15.00		14.00		15.00		A3		1.00		15.00		A3		18		9		8		1

		WFC		WELLS FARGO CO/WACHOVIA CORP		A1		12		24,100.00		102.47		2.68		2.547		1.842		(11.619)		79.67		81.05		0.402		A2		A		AA-		A2		A		AA-		16.00		16.00		18.00		17.00		A1		2.00		17.00		A1		38		26		9		3

		WMT		WAL-MART STORES		AA2		8		8,750.00		105.35		3.06		2.883		1.398		(19.045)		27.598		31.76		0.646		Aa2		AA		AA		Aa2		AA		AA		19.00		19.00		19.00		19.00		AA2				19.00		AA2		31		5		24		2

		WR		KANSAS GAS & EL		A2		1		300.00		114.612		3.406		3.081		2.217		(20.40)		103.00		115.00		0.755		Baa1		BBB+		A-		Baa1		BBB+		A-		14.00		14.00		15.00		14.00		BBB1		1.00		14.00		BBB1		14		4		9		1

		XEL		SOUTHWN PUB SERV/NORTHERN ST PR-M		A2 | A1		6		2,150.00		108.361		3.307		3.038		1.891		(26.458)		71.845		78.95		0.903		A3		A-		BBB+		A3		A-		BBB+		15.00		15.00		14.00		15.00		A3		1.00		15.00		A3		18		5		13		0

		XLNX		XILINX INC		A3		1		500.00		100.016		3.156		3.019		2.119		(29.60)		97.00		99.00		1.023		A3		A-u				A3		A-u				15.00						15.00		A3								26		9		16		1

		XOM		XTO ENERGY INC/EXXON MOBIL CORP		AAA		7		7,614.13		101.919		2.588		2.479		1.471		(11.591)		44.042		45.15		0.405		WR		AAA		WD				AAA						21.00				21.00		AAA								28		9		14		5

		YALUNI		YALE UNIVERSITY		AAA		1		250.00		101.868		3.239		3.117		1.492		(32.70)		32.00		36.00		1.117																																				





Numeric Rating Matrix

		Numeric Rating		Composite Rating		Moody Rating		S&P Rating		Fitch Rating

		21		AAA		Aaa		AAA		AAA

		20		AA1		Aa1		AA+		AA+

		19		AA2		Aa2		AA		AA

		18		AA3		Aa3		AA-		AA-

		17		A1		A1		A+		A+

		16		A2		A2		A		A

		15		A3		A3		A-		A-

		14		BBB1		Baa1		BBB+		BBB+

		13		BBB2		Baa2		BBB		BBB

		12		BBB3		Baa3		BBB-		BBB-

		11		BB1		Ba1		BB+		BB+

		10		BB2		Ba2		BB		BB

		9		BB3		Ba3		BB-		BB-

		8		B1		B1		B+		B+

		7		B2		B2		B		B

		6		B3		B3		B-		B-

		5		CCC1		Caa1		CCC+		CCC+

		4		CCC2		Caa2		CCC		CCC

		3		CCC3		Caa3		CCC-		CCC-

		2		CC		Ca		CC		CC

		1		C		C		C		C

		0		Defaulted		D		D		DDD-D





Summary Stats

				Issuers Rated		Average Issuer Composite Rating						MON		MONSANTO CO

		Total Issuers		211		A2						NRSRO		Rating		Number

		Moody		148 / 70%		A2						Moody		A3		15.00

		S&P		171 / 81%		A2						S&P		BBB+		14.00

		Fitch		99 / 47%		A2						Fitch		A-		15.00

		Rated by All 3		94 / 45%		A2						Average				14.67

												Rounded				15.00

		Ratings Correlation Matrix										Composite 		A3

				Moody		S&P		Fitch

		Moody		1.00		0.80		0.83

		S&P		0.80		1.00		0.68

		Fitch		0.83		0.68		1.00



										# Issuers with at least 1 rating modifier difference:		99

										# Issuers with at least 2 rating modifier difference:		40

										# Issuers with at least 3 rating modifier difference:		6

										# Issuers with at least 4 rating modifier difference:		1

										# Issuers with at least 5 rating modifier difference:		0







 

  

Ratings: Numbers Example 3
 

Ratings Source: Bloomberg as of 1/19/16 


Indices Issuer Overview

		Ticker		Description		Rating		Num Issues		Par Amount		Bid Price		Years To Maturity		Eff Dur		Yld To Worst		Yld Chng MTD		Oas		Asset Swap		Total Return MTD		Moody Rating		S&P Rating		Fitch Rating		Clean Moody Rating		Clean S&P Rating		Clean Fitch Rating		Moody Numeric_x000D_15.56		S&P Numeric_x000D_15.88		Fitch Numeric_x000D_15.65		Rounded Average Rating_x000D_15.85		Composite Rating		Max-Min Notch Range_x000D_1.47		All 3 Composite Numeric Rating		All 3 Composite Rating		Total Equity Analysts		Equity Analyst Buys		Equity Analyst Holds		Equity Analyst Sells

								Count of Cusip				Average of Price by Prev Mend Mkt % Index Wght		Average of YearsToMaturity by Mkt % Index Wght		Average of Eff Dur by Mkt % Index Wght		Average of Yld to Worst by Mkt % Index Wght				Average of OAS by Mkt % Index Wght		Average of Asset Swap by Prev Mend Mkt % Index Wght		Average of TRR % MTD LOC by Prev Mend Mkt % Index Wght

		AAPL		APPLE INC		AA1		6		10,750.00		99.988		2.711		2.629		1.417		(9.563)		35.927		37.13		0.359		Aa1		AA+				Aa1		AA+				20.00		20.00				20.00		AA1								52		45		6		1

		ABBV		ABBVIE INC		A3		4		11,743.94		99.616		2.818		2.696		2.138		(6.348)		106.101		106.19		0.265		Baa1		A				Baa1		A				14.00		16.00				15.00		A3		2.00						19		14		5		0

		ABT		ABBOTT LABS		A2		3		2,293.83		106.932		3.799		3.537		1.866		(24.069)		58.737		67.36		0.936		A2		A+		A		A2		A+		A		16.00		17.00		16.00		16.00		A2		1.00		16.00		A2		24		17		7		0

		ACE		ACE INA HOLDINGS		A2		4		2,600.00		104.476		3.457		3.237		2.018		(14.731)		80.973		87.13		0.607		WR				NR																								25		17		8		0

		ADM		ARCHER DANIELS		A2		2		819.58		108.336		1.863		1.746		1.50		(16.387)		62.826		62.87		0.387		A2		A		A		A2		A		A		16.00		16.00		16.00		16.00		A2				16.00		A2		13		4		8		1

		ADP		AUTOMATIC DATA		AA3		1		1,000.00		101.137		4.656		4.386		1.988		(17.50)		53.00		63.00		0.869				AA						AA						19.00				19.00		AA2								22		4		17		1

		AEE		UNION ELECTRIC/AMEREN ILLINOIS		A2		4		1,317.18		112.442		2.263		2.066		1.787		(16.712)		83.283		88.04		0.469		WR		BBB+		BBB+				BBB+		BBB+				14.00		14.00		14.00		BBB1								13		5		8		0

		AEGON		AEGON FUNDING		A3		1		500.00		114.696		4.906		4.341		2.542		(26.50)		107.00		126.00		1.295																																				

		AET		COVENTRY HEALTH/AETNA INC		A3		5		2,258.24		102.95		2.828		2.631		2.016		(14.708)		93.757		96.68		0.558		Baa1   *-		A      *-		A-     *-		Baa1		A		A-		14.00		16.00		15.00		15.00		A3		2.00		15.00		A3		22		15		7		0

		AFL		AFLAC INC		A3		2		1,200.00		101.208		2.481		2.362		1.71		(12.031)		69.761		70.67		0.379		A3		A-		A-		A3		A-		A-		15.00		15.00		15.00		15.00		A3				15.00		A3		20		6		13		1

		AIG		AIG GLOBAL FUNDI		A2		1		450.00		99.615		1.906		1.864		1.857		(5.60)		97.00		93.00		0.206		Baa1		A-		BBB+		Baa1		A-		BBB+		14.00		15.00		14.00		14.00		BBB1		1.00		14.00		BBB1		23		14		8		1

		ALACN		SEMCO ENERGY INC		A3		1		300.00		111.394		4.256		3.831		2.32		(29.80)		96.00		110.00		1.281																																				

		ALL		ALLSTATE CORP		A3		1		316.80		117.585		3.325		2.978		1.956		(29.30)		79.00		90.00		0.993		A3		A-		BBB+		A3		A-		BBB+		15.00		15.00		14.00		15.00		A3		1.00		15.00		A3		28		17		10		1

		AMAT		APPLIED MATERIAL		A3		1		600.00		101.003		4.70		4.382		2.394		(25.60)		93.00		103.00		1.249		A3		A-				A3		A-				15.00		15.00				15.00		A3								26		17		7		2

		AMP		AMERIPRISE FINL		A3		2		1,050.00		112.987		3.947		3.537		2.341		(22.97)		104.335		118.04		0.93		A3		A		NR		A3		A				15.00		16.00				16.00		A2		1.00						12		8		4		0

		AMTD		TD AMERITRADE		A3		1		500.00		112.459		3.867		3.505		2.217		(30.10)		93.00		106.00		1.188		A3		A		WD		A3		A				15.00		16.00				16.00		A2		1.00						21		11		10		0

		AMZN		AMAZON.COM INC		A2		2		2,000.00		100.958		2.881		2.759		1.66		(11.292)		56.703		58.72		0.416		Baa1		AA-				Baa1		AA-				14.00		18.00				16.00		A2		4.00						47		40		7		0

		APD		AIR PROD & CHEM		A2		2		800.00		103.697		2.705		2.534		1.836		(14.822)		78.322		81.52		0.532		A2		A				A2		A				16.00		16.00				16.00		A2								20		9		10		1

		ATHGLO		ATHENE GLOBAL FU		A3		1		250.00		98.709		2.761		2.615		3.368		(11.40)		230.00		226.00		0.48																																				

		ATO		ATMOS ENERGY		A2		2		700.00		114.146		2.578		2.296		2.246		(24.725)		123.182		133.13		0.758		A2		A-		A		A2		A-		A		16.00		15.00		16.00		16.00		A2		1.00		16.00		A2		12		6		5		1

		AVA		AVISTA CORP		A3		1		250.00		109.428		2.367		2.214		1.854		(21.80)		88.00		91.00		0.593		Baa1		BBB		WD		Baa1		BBB				14.00		13.00				14.00		BBB1		1.00						5		0		5		0

		AWK		AMERICAN WATER		A3		1		524.20		107.552		1.739		1.641		1.653		(10.10)		80.00		81.00		0.258				A						A						16.00				16.00		A2								18		12		5		1

		AXP		AMERICAN EXPRESS/AMER EXPR CENTUR		A3 | A2		16		18,741.37		103.279		2.593		2.453		1.861		(11.825)		83.096		84.75		0.416		A3		BBB+		A+		A3		BBB+		A+		15.00		14.00		17.00		15.00		A3		3.00		15.00		A3		35		12		17		6

		BA		BOEING CO/BOEING CAP CORP		A2		6		2,850.00		108.476		3.555		3.283		1.671		(26.528)		44.499		52.20		0.934		A2		A		A		A2		A		A		16.00		16.00		16.00		16.00		A2				16.00		A2		24		15		7		2

		BAC		MERRILL LYNCH/BANK OF AMER CRP		A3 | A1		22		49,381.57		105.279		2.693		2.509		2.381		3.637		133.712		137.61		0.036		Baa1		BBB+		A		Baa1		BBB+		A		14.00		14.00		16.00		15.00		A3		2.00		15.00		A3		37		29		7		1

		BBT		BRANCH BKG & TR/BB&T CORPORATION		A2 | A1		11		8,191.00		101.872		2.688		2.547		1.748		(18.049)		69.674		71.20		0.61		A2		A-		A+		A2		A-		A+		16.00		15.00		17.00		16.00		A2		2.00		16.00		A2		38		19		18		1

		BCR		CR BARD INC		A3		2		1,000.00		103.389		3.548		3.246		2.287		(28.204)		107.784		113.71		1.06		Baa1		A				Baa1		A				14.00		16.00				15.00		A3		2.00						21		6		15		0

		BEN		FRANKLIN RES INC		A1		2		650.00		105.162		3.159		2.925		1.931		(20.754)		79.243		84.62		0.832		A1		AA-				A1		AA-				17.00		18.00				18.00		AA3		1.00						19		2		14		3

		BFB		BROWN-FORMAN		A2		1		250.00		99.045		1.989		1.961		1.49		(18.20)		59.00		55.00		0.444																														0		0		0		0

		BHI		WESTERN ATLAS/BAKER HUGHES INC		A2		2		1,000.00		112.222		2.712		2.471		2.476		(22.356)		142.452		152.51		0.70		A2     *-		A				A2		A				16.00		16.00				16.00		A2								31		25		5		1

		BK		BANK OF NY MELLO		A1		15		10,550.10		101.487		3.276		3.096		1.927		(17.62)		74.977		78.72		0.63		A1		A		AA-		A1		A		AA-		17.00		16.00		18.00		17.00		A1		2.00		17.00		A1		24		14		9		1

		BLK		BLACKROCK INC		A1		2		1,700.00		110.366		2.983		2.754		1.62		(26.185)		51.656		57.18		1.006		A1		AA-				A1		AA-				17.00		18.00				18.00		AA3		1.00						23		16		7		0

		BMY		BRISTOL-MYER SQB		A2		2		1,250.00		99.964		2.171		2.113		1.311		(17.832)		36.638		35.42		0.517		A2		A+		A-		A2		A+		A-		16.00		17.00		15.00		16.00		A2		2.00		16.00		A2		26		15		10		1

		BRCM		BROADCOM CORP		A3		1		500.00		100.973		2.783		2.66		2.336		(21.90)		126.00		127.00		0.718		A2     *-		A-     *-				A2		A-				16.00		15.00				16.00		A2		1.00						30		5		25		0

		BRK		XTRA FINANCE/BERKSHIRE HATH		AA3 | AA2		11		8,448.33		104.716		2.504		2.361		1.442		(19.869)		43.442		45.37		0.582		Aa2		AA     *-		A+		Aa2		AA		A+		19.00		19.00		17.00		18.00		AA3		2.00		18.00		AA3		0		0		0		0

		BRKHEC		PACIFICORP/MIDAMERICAN ENER		A2 | A1		8		3,273.24		109.265		2.625		2.431		1.87		(18.735)		83.816		88.45		0.548																																				

		BX		BLACKSTONE HLDG		A1		1		600.00		114.844		3.572		3.16		2.271		(38.90)		105.00		118.00		1.37				A+						A+						17.00				17.00		A1								22		19		3		0

		C		CITIGROUP INC/ASSOC CORP NA		A3		20		29,718.24		102.305		2.80		2.643		2.179		(6.881)		110.743		112.45		0.302		Baa1		BBB+		A		Baa1		BBB+		A		14.00		14.00		16.00		15.00		A3		2.00		15.00		A3		33		29		4		0

		CARGIL		CARGILL INC		A2		3		2,000.00		107.319		1.944		1.806		1.81		(16.306)		92.164		93.72		0.415																																				

		CAT		CATERPILLAR INC/CATERPILLAR FINL		A2		19		10,675.00		105.124		2.481		2.343		1.621		(17.557)		61.57		63.39		0.516		A2		A		A		A2		A		A		16.00		16.00		16.00		16.00		A2				16.00		A2		26		3		20		3

		CATHHE		DIGNITY HEALTH		A2		1		338.00		101.132		3.783		3.581		2.322		(20.50)		104.00		110.00		0.865																																				

		CATMED		CATHOLIC HEALTH		A2		2		525.00		100.775		2.181		2.103		1.832		(25.832)		88.531		87.11		0.751																																				

		CB		CHUBB CORP		A2		1		600.00		109.939		2.322		2.177		1.38		(53.80)		41.00		42.00		1.277		WR				NR																								26		18		8		0

		CI		CIGNA CORP		A3		3		800.00		107.56		3.57		3.218		2.365		(20.68)		115.058		124.49		0.939		Baa1   *-		A      *-		BBB+   *-		Baa1		A		BBB+		14.00		16.00		14.00		15.00		A3		2.00		15.00		A3		16		10		6		0

		CL		COLGATE-PALM CO		AA3		6		2,100.00		101.196		2.508		2.422		1.236		(22.219)		22.236		22.67		0.657		Aa3		AA-		AA-		Aa3		AA-		AA-		18.00		18.00		18.00		18.00		AA3				18.00		AA3		28		7		20		1

		CMA		COMERICA INC/COMERICA BANK		A3 | A2		2		1,025.00		99.776		4.02		3.808		2.434		(9.614)		110.247		116.54		0.494		A3		A-		A		A3		A-		A		15.00		15.00		16.00		15.00		A3		1.00		15.00		A3		35		6		24		5

		CMCSA		NBCUNIVERSAL MED/COMCAST CABLE		A3		10		11,149.76		108.142		2.871		2.659		1.712		(15.712)		62.878		67.44		0.538		A3		A-		A-		A3		A-		A-		15.00		15.00		15.00		15.00		A3				15.00		A3		32		26		6		0

		CMS		CONSUMERS ENERGY		A2		4		1,400.00		113.464		3.484		3.126		2.105		(21.885)		89.734		100.98		0.824		Baa2		BBB+		BBB-		Baa2		BBB+		BBB-		13.00		14.00		12.00		13.00		BBB2		2.00		13.00		BBB2		17		8		9		0

		COL		ROCKWELL COLLINS		A3		1		300.00		109.479		3.489		3.213		2.399		(21.50)		119.00		129.00		0.811		A3		A-		A-		A3		A-		A-		15.00		15.00		15.00		15.00		A3				15.00		A3		19		12		6		1

		COLPLN		COLONIAL PIPELIN		A3		1		275.00		103.217		4.739		4.285		2.733		(30.00)		127.00		138.00		1.40																																				

		COP		CONOCOPHILLIPS/CONOCOPHIL CO		A2		7		6,296.77		102.548		2.947		2.705		3.536		86.107		243.578		247.22		(2.353)		A2     *-		A		A		A2		A		A		16.00		16.00		16.00		16.00		A2				16.00		A2		28		16		11		1

		CORNLU		CORNELL UNIV		AA2		1		250.00		111.253		3.033		2.771		1.629		(24.30)		51.00		57.00		0.771																																				

		COST		COSTCO COMPANIES		A1		4		3,900.00		101.709		2.561		2.479		1.252		(22.124)		22.549		23.77		0.668		A1		A+		A+		A1		A+		A+		17.00		17.00		17.00		17.00		A1				17.00		A1		29		18		11		0

		CPCHEM		CHEVRON PHILLIPS		A3		2		1,150.00		99.084		2.982		2.85		2.337		(8.933)		122.253		122.74		0.433																																				

		CSCO		CISCO SYSTEMS		A1		7		12,500.00		104.316		2.87		2.71		1.556		(16.395)		46.749		50.48		0.557		A1		AA-				A1		AA-				17.00		18.00				18.00		AA3		1.00						41		25		13		3

		CTAS		CINTAS CORP NO.2		A3		1		300.00		108.024		1.867		1.768		1.73		(9.60)		86.00		86.00		0.266				A-						A-						15.00				15.00		A3								14		2		11		1

		CVX		CHEVRON CORP		AA2		11		15,350.00		100.56		2.929		2.798		1.906		(4.658)		80.138		82.16		0.268		Aa1		AA		WD		Aa1		AA				20.00		19.00				20.00		AA1		1.00						28		16		10		2

		D		VIRGINIA EL&PWR/DOM GAS HOLD LLC		A3 | A2		6		2,950.00		104.646		3.09		2.898		2.029		(8.873)		89.921		94.36		0.489		Baa2		A-		BBB+		Baa2		A-		BBB+		13.00		15.00		14.00		14.00		BBB1		2.00		14.00		BBB1		25		15		10		0

		DARMTH		TR DARTMOUTH COL		AA1		1		250.00		109.305		3.367		3.123		1.882		(23.40)		69.00		77.00		0.844																																				

		DD		DUPONT EI NEMOUR		A3		4		3,750.00		107.635		3.624		3.341		2.453		(30.505)		121.947		131.12		1.211		A3		A-     *-		A      *-		A3		A-		A		15.00		15.00		16.00		15.00		A3		1.00		15.00		A3		24		9		15		0

		DE		JOHN DEERE CAP/DEERE & CO		A2		23		12,925.00		102.037		2.781		2.658		1.694		(21.899)		62.276		64.26		0.785		A2		A		NR		A2		A				16.00		16.00				16.00		A2								26		6		14		6

		DHR		PALL CORP/DANAHER CORP		A2		5		2,625.00		106.608		3.287		3.061		1.86		(21.131)		69.093		75.07		0.784		A2		A				A2		A				16.00		16.00				16.00		A2								24		16		8		0

		DIS		WALT DISNEY CO		A2		9		5,650.00		102.393		2.421		2.325		1.322		(15.908)		32.433		33.44		0.508		A2		A		A		A2		A		A		16.00		16.00		16.00		16.00		A2				16.00		A2		34		18		14		2

		DOV		DOVER CORP		A2		1		350.00		108.018		2.156		2.014		1.643		(19.40)		71.00		72.00		0.488		A2		A		A		A2		A		A		16.00		16.00		16.00		16.00		A2				16.00		A2		20		5		14		1

		DTE		DETROIT EDISON		A1		2		600.00		107.617		3.534		3.242		1.821		(24.241)		60.888		67.78		0.894		A3		BBB+		BBB		A3		BBB+		BBB		15.00		14.00		13.00		14.00		BBB1		2.00		14.00		BBB1		16		7		9		0

		DUK		FLORIDA PWR CORP/CAROLINA P & L		AA3 | A1		10		4,200.00		109.409		3.094		2.866		1.852		(22.273)		72.422		78.62		0.765		Baa1		A-		BBB+   *-		Baa1		A-		BBB+		14.00		15.00		14.00		14.00		BBB1		1.00		14.00		BBB1		25		9		16		0

		ED		CONSOLIDATED EDI		A3		4		2,025.00		111.908		3.014		2.756		1.962		(25.376)		85.205		93.09		0.837		WR		A-		NR				A-						15.00				15.00		A3								19		0		13		6

		EIX		SOUTHERN CAL ED		A1		2		800.00		104.915		1.963		1.847		1.47		(33.997)		57.448		57.19		0.652		A3		BBB+		A-		A3		BBB+		A-		15.00		14.00		15.00		15.00		A3		1.00		15.00		A3		22		13		9		0

		EL		ESTEE LAUDER CO		A2		1		300.00		105.229		1.322		1.269		1.53		(10.70)		77.00		74.00		0.223		A2		A+				A2		A+				16.00		17.00				17.00		A1		1.00						24		18		6		0

		EMC		EMC CORP/MA		A2		2		4,500.00		92.193		3.217		3.019		4.731		(41.215)		357.206		337.93		0.995		A1     *-		A      *-				A1		A				17.00		16.00				17.00		A1		1.00						33		16		17		0

		EMORYU		EMORY UNIVERSITY		AA2		1		250.00		113.945		3.617		3.268		1.635		(56.50)		40.00		49.00		1.971																																				

		EMR		EMERSON ELECTRIC		A2		5		1,700.00		109.404		3.331		3.063		1.84		(25.445)		66.176		73.75		0.903		A2		A				A2		A				16.00		16.00				16.00		A2								28		5		19		4

		EOG		EOG RESOURCES IN/EOG RESOURCES		A3		5		2,850.00		106.337		3.225		2.967		2.665		14.374		150.817		158.02		(0.36)		A3     *-		A-				A3		A-				15.00		15.00				15.00		A3								43		28		15		0

		EQR		ERP OPERATING-LP/ERP OPERATING LP		A3		3		1,700.00		105.806		3.051		2.803		2.06		(20.317)		94.305		99.81		0.832		Baa1		A-				Baa1		A-				14.00		15.00				15.00		A3		1.00						30		9		19		2

		ES		NSTAR ELECTRIC/CONN LIGHT & PWR		A2		3		950.00		108.285		2.297		2.139		1.889		(20.867)		92.486		95.17		0.571		Baa1		A		BBB+		Baa1		A		BBB+		14.00		16.00		14.00		15.00		A3		2.00		15.00		A3		21		8		13		0

		ETR		ENTERGY LA LLC/ENTERGY GULF ST		A3		3		925.00		109.452		3.027		2.757		1.958		(24.127)		84.685		91.27		0.799		Baa3		BBB				Baa3		BBB				12.00		13.00				13.00		BBB2		1.00						23		3		19		1

		EV		EATON VANCE CORP		A3		1		250.00		106.798		1.703		1.594		2.393		(12.60)		155.00		157.00		0.333		A3		A-				A3		A-				15.00		15.00				15.00		A3								13		2		9		2

		EXC		PECO ENERGY CO/COMMONWEALTH EDI		A3 | A2		5		2,425.00		107.072		2.644		2.436		1.752		(29.832)		72.121		74.94		0.83		Baa2		BBB		BBB+   *-		Baa2		BBB		BBB+		13.00		13.00		14.00		13.00		BBB2		1.00		13.00		BBB2		22		13		8		1

		FE		WEST PENN POWER		A3		1		275.00		107.19		1.906		1.805		2.075		(10.00)		120.00		121.00		0.295		Baa3		BBB-		BB+		Baa3		BBB-		BB+		12.00		12.00		11.00		12.00		BBB3		1.00		12.00		BBB3		23		9		13		1

		FIDINV		FMR LLC		A1		1		250.00		116.094		3.406		3.047		2.523		(24.60)		134.00		149.00		0.896																																				

		FITB		FIFTH THIRD BANK		A3		6		4,700.00		100.511		2.997		2.829		2.038		(17.603)		91.888		93.61		0.655		Baa1		BBB+		A		Baa1		BBB+		A		14.00		14.00		16.00		15.00		A3		2.00		15.00		A3		39		16		22		1

		FRC		FIRST REP BANK		A3		1		400.00		99.698		3.411		3.248		2.468		2.90		125.00		128.00		0.035				A-		A-				A-		A-				15.00		15.00		15.00		A3								22		9		13		0

		FRT		FEDERAL REALTY I		A3		1		250.00		100.688		4.989		4.683		2.401		(28.70)		88.00		99.00		1.467		A3		A-		A-		A3		A-		A-		15.00		15.00		15.00		15.00		A3				15.00		A3		19		7		12		0

		GD		GENERAL DYNAMICS		A2		1		900.00		99.818		1.822		1.798		1.101		(6.40)		23.00		20.00		0.176		A2		A+		A		A2		A+		A		16.00		17.00		16.00		16.00		A2		1.00		16.00		A2		21		17		4		0

		GE		GEN ELECTRIC CO/GE CAPITAL INTL		AA3 | AA2		20		27,181.74		105.518		3.119		2.917		1.743		(22.966)		60.893		65.72		0.731		A1		AA+				A1		AA+				17.00		20.00				19.00		AA2		3.00						20		12		8		0

		GILD		GILEAD SCIENCES		A3		4		4,000.00		100.65		3.87		3.659		2.102		(13.82)		80.64		86.85		0.645		A3		A				A3		A				15.00		16.00				16.00		A2		1.00						24		16		8		0

		GP		GEORGIA-PACIFIC		A3		2		2,100.00		106.59		4.42		3.995		2.832		(10.667)		143.434		156.50		0.588		Baa1		A+		WD		Baa1		A+				14.00		17.00				16.00		A2		3.00						0		0		0		0

		GS		MURRAY STREET TR/GOLDMAN SACHS GP		A3		15		34,100.01		105.668		2.897		2.681		2.365		(1.053)		127.637		132.40		0.154		A3		BBB+		A		A3		BBB+		A		15.00		14.00		16.00		15.00		A3		2.00		15.00		A3		30		13		15		2

		GXP		KANSAS CITY P&L		A2		1		400.00		115.824		3.20		2.864		2.013		(24.30)		87.00		97.00		0.813		Baa2		BBB+				Baa2		BBB+				13.00		14.00				14.00		BBB1		1.00						13		2		11		0

		HAL		HALLIBURTON CO		A2		4		3,050.00		104.304		3.818		3.503		2.83		18.062		155.061		162.36		(0.686)		A2     *-		A		A-		A2		A		A-		16.00		16.00		15.00		16.00		A2		1.00		16.00		A2		37		30		6		1

		HARVRD		HARVARD PRES&FEL		AAA		1		500.00		113.163		2.989		2.779		1.478		(46.50)		37.00		42.00		1.365																																				

		HBAN		HUNTINGTON NATL		A3		7		4,100.00		99.692		2.902		2.76		2.231		(15.84)		113.169		113.76		0.528		(P)Baa1		BBB				(P)Baa1		BBB						13.00				13.00		BBB2								33		11		20		2

		HCSERV		HEALTH CARE SVCS		A1		1		500.00		107.575		4.989		4.487		3.051		(19.80)		155.00		172.00		1.036																																				

		HD		HOME DEPOT INC		A2		3		2,650.00		103.426		3.326		3.122		1.461		(20.374)		27.972		32.62		0.717		A2		A		A		A2		A		A		16.00		16.00		16.00		16.00		A2				16.00		A2		30		17		13		0

		HOG		HARLEY-DAVIDSON/HARLEY-DAVID FUN		A3		5		2,910.51		103.703		2.746		2.598		2.066		(13.851)		100.26		102.91		0.545				A-		A				A-		A				15.00		16.00		16.00		A2		1.00						22		9		12		1

		HON		HONEYWELL INTL		A2		3		2,200.00		108.695		2.346		2.182		1.298		(33.137)		32.505		33.47		0.848		A2		A		A		A2		A		A		16.00		16.00		16.00		16.00		A2				16.00		A2		23		18		5		0

		HSBC		HSBC USA INC		A1		10		10,700.00		99.926		3.069		2.922		2.162		(7.894)		103.283		104.82		0.384		A1		A		AA-		A1		A		AA-		17.00		16.00		18.00		17.00		A1		2.00		17.00		A1		4		2		2		0

		HSY		HERSHEY COMPANY		A2		2		650.00		105.292		3.861		3.591		1.81		(25.275)		52.43		60.73		1.041		A1		A				A1		A				17.00		16.00				17.00		A1		1.00						19		4		13		2

		HUBB		HUBBELL INC		A2		1		300.00		109.035		2.367		2.212		2.016		(18.80)		104.00		107.00		0.533		A3		A		A		A3		A		A		15.00		16.00		16.00		16.00		A2		1.00		16.00		A2		7		2		5		0

		IBM		IBM CORP		AA3		9		11,450.00		106.019		2.456		2.317		1.51		(12.432)		50.886		52.88		0.407		Aa3		AA-		A+		Aa3		AA-		A+		18.00		18.00		17.00		18.00		AA3		1.00		18.00		AA3		27		7		15		5

		ICE		NYSE EURONEXT/INTERCONTINENT		A2		3		2,700.00		101.016		3.40		3.207		2.096		(26.245)		90.194		94.21		0.907		A2     *-		A				A2		A				16.00		16.00				16.00		A2								18		13		4		1

		INTC		INTEL CORP		A1		2		4,750.00		100.788		2.886		2.761		1.525		(9.334)		43.34		45.78		0.366		A1		A+		A+		A1		A+		A+		17.00		17.00		17.00		17.00		A1				17.00		A1		47		26		17		4

		ITW		ILLINOIS TOOL WK		A2		3		1,999.24		105.13		2.527		2.37		1.601		(18.766)		58.282		61.04		0.52		A2		A+				A2		A+				16.00		17.00				17.00		A1		1.00						22		12		10		0

		JACLIF		JACKSON NAT LIFE		AA3		4		1,650.00		100.465		3.052		2.915		1.933		(32.618)		80.459		82.86		1.168																																				

		JNJ		JOHNSON&JOHNSON		AAA		6		4,250.00		104.961		2.651		2.531		1.206		(20.564)		16.893		18.16		0.58		Aaa		AAA		AAA		Aaa		AAA		AAA		21.00		21.00		21.00		21.00		AAA				21.00		AAA		24		13		10		1

		JPM		JPMORGAN CHASE/BEAR STEARNS CO		A2		19		43,729.93		104.201		2.968		2.766		2.183		(8.69)		107.802		111.73		0.367		A3		A-		A+		A3		A-		A+		15.00		15.00		17.00		16.00		A2		2.00		16.00		A2		36		29		7		0

		KEY		KEY BANK NA		A3		4		3,500.00		100.114		3.115		2.981		1.995		(20.384)		85.145		87.55		0.758		Baa1   *-		BBB+		A-		Baa1		BBB+		A-		14.00		14.00		15.00		14.00		BBB1		1.00		14.00		BBB1		34		20		13		1

		KKR		KKR GROUP FINANC		A2		1		500.00		116.397		4.694		4.082		2.635		(29.20)		120.00		141.00		1.344				A						A						16.00				16.00		A2								19		16		3		0

		KMB		KIMBERLY-CLARK		A2		7		2,800.00		107.647		2.792		2.613		1.558		(20.656)		49.016		52.53		0.683		A2		A		A		A2		A		A		16.00		16.00		16.00		16.00		A2				16.00		A2		17		6		11		0

		KO		COCA-COLA CO/THE		AA3		7		7,750.00		101.415		3.514		3.358		1.519		(15.356)		29.742		35.56		0.656		Aa3		AA		A+		Aa3		AA		A+		18.00		19.00		17.00		18.00		AA3		2.00		18.00		AA3		29		15		10		4

		LLY		ELI LILLY & CO/ELI LILLY		A1		3		1,829.97		102.064		2.112		2.042		1.29		(13.032)		36.022		34.89		0.326		A2		AA-		A		A2		AA-		A		16.00		18.00		16.00		17.00		A1		2.00		17.00		A1		26		17		9		0

		LNT		WISCONSIN P&L/INTERSTATE POWER		A3 | A2		2		500.00		111.909		3.083		2.828		1.989		(15.318)		86.458		94.46		0.514		A3		A-				A3		A-				15.00		15.00				15.00		A3								11		6		5		0

		LOW		LOWES COMPANIES		A3		3		1,250.00		105.549		2.566		2.27		1.529		(16.896)		52.868		54.79		0.49		A3		A-		WD		A3		A-				15.00		15.00				15.00		A3								28		21		7		0

		MA		MASTERCARD INC		A2		1		500.00		101.054		3.20		3.079		1.66		(21.50)		49.00		53.00		0.762		A2		A				A2		A				16.00		16.00				16.00		A2								39		32		5		2

		MASSMU		MASSMUTUAL GLBL		AA1		4		2,250.00		100.93		3.058		2.914		1.821		(24.828)		69.567		71.95		0.833																																				

		MDT		MEDTRONIC INC/COVIDIEN INTL FI		A3		8		8,018.76		104.204		3.198		2.998		1.864		(17.129)		70.844		75.86		0.683				A						A						16.00				16.00		A2								26		20		6		0

		MET		METLIFE INC/MET LIFE GLOB		AA3 | A3		12		10,039.73		103.775		2.723		2.574		1.801		(19.784)		74.555		76.83		0.638		A3     *-		A-		A-		A3		A-		A-		15.00		15.00		15.00		15.00		A3				15.00		A3		19		13		6		0

		MKC		MCCORMICK		A3		1		250.00		108.033		1.906		1.813		1.453		(24.80)		57.00		57.00		0.539		A2		A-				A2		A-				16.00		15.00				16.00		A2		1.00						12		3		7		2

		MMC		MARSH & MCLENNAN		A3		4		1,300.00		100.478		3.182		3.001		2.087		(18.833)		92.535		95.15		0.65		Baa1		A-		A-		Baa1		A-		A-		14.00		15.00		15.00		15.00		A3		1.00		15.00		A3		26		12		14		0

		MMM		3M CO		AA3		4		2,225.00		100.662		2.922		2.826		1.276		(25.119)		17.508		19.99		0.839		Aa3		AA-				Aa3		AA-				18.00		18.00				18.00		AA3								17		8		7		2

		MON		MONSANTO CO		A3		4		1,600.00		100.944		2.488		2.393		1.942		(5.379)		93.23		93.59		0.167		A3		BBB+		A-		A3		BBB+		A-		15.00		14.00		15.00		15.00		A3		1.00		15.00		A3		26		16		8		2

		MRK		MERCK SHARP/MERCK & CO INC		A1		5		5,650.00		104.444		3.472		3.259		1.596		(23.186)		38.97		45.07		0.829		A1		AA		A		A1		AA		A		17.00		19.00		16.00		17.00		A1		3.00		17.00		A1		23		11		12		0

		MS		MORGAN STANLEY		A3		18		36,780.41		105.549		2.855		2.64		2.271		(6.508)		119.152		123.89		0.255		A3		BBB+		A		A3		BBB+		A		15.00		14.00		16.00		15.00		A3		2.00		15.00		A3		32		15		15		2

		MSFT		MICROSOFT CORP		AAA		8		9,800.00		101.912		3.634		3.472		1.527		(14.171)		27.435		33.71		0.618		Aaa		AAA		AA+		Aaa		AAA		AA+		21.00		21.00		20.00		21.00		AAA		1.00		21.00		AAA		39		25		10		4

		MTB		MANUF & TRADERS		A2		6		3,900.00		99.807		2.645		2.52		1.926		(13.273)		87.885		87.64		0.491		A3		A-		WD		A3		A-				15.00		15.00				15.00		A3								30		10		19		1

		MTVD		MOTIVA ENTERPR		A3		1		1,000.00		108.703		3.989		3.591		3.397		(29.60)		209.00		223.00		1.229																														0		0		0		0

		NEE		FLORIDA PWR & LT		AA3		1		300.00		106.985		1.783		1.695		1.556		(17.00)		70.00		69.00		0.379				A-		WD				A-						15.00				15.00		A3								25		20		5		0

		NGGLN		NIAGARA MOHAWK		A3		1		750.00		107.476		3.572		3.235		2.671		(24.30)		144.00		154.00		0.941																																				

		NOV		NATIONAL OILWELL		A2		1		500.00		98.138		1.867		1.825		2.377		(12.90)		150.00		144.00		0.367		A2		A+				A2		A+				16.00		17.00				17.00		A1		1.00						39		9		23		7

		NOVANT		NOVANT HEALTH IN		A1		1		250.00		113.202		3.783		3.411		2.191		(21.60)		92.00		105.00		0.863																																				

		NRUC		NATL RURAL UTIL		A2 | A1		10		4,820.00		107.206		2.672		2.493		1.75		(27.101)		70.325		74.26		0.774																																				

		NTRS		NORTHERN TRST CO		A1		1		500.00		105.192		4.792		4.419		2.298		(15.80)		82.00		95.00		0.825		A2		A+		AA-		A2		A+		AA-		16.00		17.00		18.00		17.00		A1		2.00		17.00		A1		24		6		14		4

		NWE		NORTHWESTERN CRP		A2		1		250.00		113.158		3.20		2.892		2.065		(25.40)		91.00		101.00		0.857				BBB						BBB						13.00				13.00		BBB2								7		0		6		1

		NYLIFE		NEW YORK LIFE GL		AAA		9		5,300.00		100.062		2.551		2.469		1.64		(17.636)		61.263		61.58		0.602																																				

		OAK		OAKTREE CAP		A3		1		250.00		114.417		3.869		3.439		2.79		(25.10)		151.00		168.00		1.025																														11		7		4		0

		OGE		OKLAHOMA GAS & E/OKLAHOMA G&E CO		A2		2		500.00		114.883		2.806		2.554		1.911		(24.026)		84.598		92.31		0.714		A3		A-		A-		A3		A-		A-		15.00		15.00		15.00		15.00		A3				15.00		A3		11		6		5		0

		OGLETH		OGLETHORPE POWER		A3		1		350.00		110.978		3.156		2.847		2.459		(24.70)		132.00		142.00		0.847																																				

		OGS		ONE GAS INC		A3		1		300.00		100.124		3.033		2.894		2.027		(23.30)		89.00		90.00		0.795		A2		A-				A2		A-				16.00		15.00				16.00		A2		1.00						8		0		8		0

		ONCRTX		ONCOR ELECTRIC D/ONCOR ELECTRIC		A3		3		1,124.29		107.098		2.509		2.329		2.222		(18.633)		120.991		124.72		0.552																																				

		ORCL		ORACLE CORP		A1		6		11,243.78		105.261		2.889		2.736		1.57		(18.563)		48.057		51.59		0.617		A1		AA-		A+		A1		AA-		A+		17.00		18.00		17.00		17.00		A1		1.00		17.00		A1		41		23		14		4

		OXY		OCCIDENTAL PETE		A2		2		1,750.00		99.621		1.356		1.324		1.898		18.013		112.00		105.85		(0.084)		A2     *-		A		A		A2		A		A		16.00		16.00		16.00		16.00		A2				16.00		A2		30		15		13		2

		PCAR		PACCAR FINL CORP		A1		8		2,700.00		100.151		2.297		2.217		1.576		(22.015)		60.673		59.85		0.618		A1		A+				A1		A+				17.00		17.00				17.00		A1								27		7		19		1

		PCP		PRECISION CAST		A3		2		1,550.00		99.907		2.85		2.749		1.677		(22.499)		58.979		60.17		0.696		A2		A-     *+				A2		A-				16.00		15.00				16.00		A2		1.00						15		2		13		0

		PDH		PETROLOGISTICS		A2		1		365.00		103.995		4.20		0.251		1.736		102.90		144.00		49.00		(0.165)		A3		AA-				A3		AA-				15.00		18.00				17.00		A1		3.00						0		0		0		0

		PEG		PUBLIC SERVICE E/PUB SVC EL & GAS		A1		5		1,500.00		103.713		3.141		2.962		1.791		(24.229)		64.229		68.21		0.865		WR		BBB+		BBB+				BBB+		BBB+				14.00		14.00		14.00		BBB1								20		3		15		2

		PEP		PEPSICO INC/BOTTLING GROUP		A2		14		12,300.00		105.658		2.922		2.754		1.559		(16.714)		46.126		50.13		0.593		A1		A		A		A1		A		A		17.00		16.00		16.00		16.00		A2		1.00		16.00		A2		29		17		12		0

		PFE		WYETH LLC/PFIZER INC		AA3		9		9,091.29		106.923		2.649		2.467		1.604		(18.696)		56.689		60.48		0.577		A1		AA     *-		A+     *-		A1		AA		A+		17.00		19.00		17.00		18.00		AA3		2.00		18.00		AA3		21		15		5		1

		PFG		PRINCIPAL LFE II		A1		7		2,525.00		100.488		3.02		2.88		1.863		(22.687)		74.331		76.74		0.821		Baa1		BBB+		A-		Baa1		BBB+		A-		14.00		14.00		15.00		14.00		BBB1		1.00		14.00		BBB1		19		7		8		4

		PG		PROCTER & GAMBLE/PROC&GAMBLE-ESOP		AA3		4		3,336.20		107.977		3.447		2.905		1.936		(26.341)		31.531		37.94		0.912		Aa3		AA-		NR		Aa3		AA-				18.00		18.00				18.00		AA3								28		11		14		3

		PH		PARKER-HANNIFIN		A2		1		450.00		108.343		2.322		2.177		1.809		(19.10)		84.00		87.00		0.521		A2		A		A		A2		A		A		16.00		16.00		16.00		16.00		A2				16.00		A2		20		5		15		0

		PL		PROTECTIVE LIFE		A1		1		400.00		101.287		4.85		4.541		2.417		(29.50)		93.00		104.00		1.483		Baa1		A-		BBB+		Baa1		A-		BBB+		14.00		15.00		14.00		14.00		BBB1		1.00		14.00		BBB1		0		0		0		0

		PM		PHILIP MORRIS IN		A2		7		6,550.00		105.367		2.43		2.293		1.512		(15.399)		51.928		53.66		0.488		A2		A		A		A2		A		A		16.00		16.00		16.00		16.00		A2				16.00		A2		18		8		8		2

		PNC		PNC FUNDING CORP/PNC BANK NA		A2		15		13,150.00		102.28		3.206		3.012		2.001		(13.369)		83.817		87.92		0.519		A3		A-		A+		A3		A-		A+		15.00		15.00		17.00		16.00		A2		2.00		16.00		A2		37		15		21		1

		PNW		ARIZONA PUB SERV		A2		2		750.00		113.366		3.37		3.034		2.359		(15.831)		117.46		130.80		0.652		WR		A-						A-						15.00				15.00		A3								19		3		13		3

		POM		ATLANTIC CITY EL		A3		1		250.00		115.81		2.822		2.558		1.957		(21.90)		89.00		97.00		0.675		Baa3		BBB+		BBB		Baa3		BBB+		BBB		12.00		14.00		13.00		13.00		BBB2		2.00		13.00		BBB2		11		0		9		2

		POR		PORTLAND GEN ELE		A2		1		300.00		112.187		3.239		2.937		2.178		(24.00)		102.00		112.00		0.834		WR		BBB		NR				BBB						13.00				13.00		BBB2								14		5		7		2

		PPG		PPG INDUSTRIES		A3		2		800.00		102.401		4.457		4.132		2.593		(25.447)		117.696		127.76		1.21		Baa1		A-		A-		Baa1		A-		A-		14.00		15.00		15.00		15.00		A3		1.00		15.00		A3		21		17		4		0

		PPL		KENTUCKY UTIL		A2		1		500.00		104.93		4.783		4.362		2.103		(29.80)		63.00		76.00		1.378				A-						A-						15.00				15.00		A3								22		11		11		0

		PRE		PARTNERRE FIN B/PARTNERRE FIN A		A3		2		750.00		109.927		3.696		3.326		2.851		(10.08)		160.942		173.29		0.421				A-		A-     *-				A-		A-				15.00		15.00		15.00		A3								12		0		12		0

		PRNCTN		PRINCETON UNIV		AAA		1		500.00		110.558		3.117		2.871		1.468		(36.70)		33.00		39.00		1.152																																				

		PRU		PRUDENTIAL FIN/PRICOA GLOB FUND		A3 | A1		12		5,850.00		105.847		3.138		2.92		2.098		(21.722)		96.052		101.87		0.756		Baa1		A		BBB+		Baa1		A		BBB+		14.00		16.00		14.00		15.00		A3		2.00		15.00		A3		20		14		6		0

		PX		PRAXAIR INC		A2		7		3,100.00		101.929		2.78		2.648		1.748		(16.957)		67.574		69.74		0.569		A2		A		NR		A2		A				16.00		16.00				16.00		A2								23		12		11		0

		QCOM		QUALCOMM INC		A1		2		3,000.00		99.812		3.505		3.353		1.994		(19.249)		77.026		81.42		0.842				A+						A+						17.00				17.00		A1								36		21		14		1

		RL		RALPH LAUREN		A2		2		600.00		101.485		3.636		3.419		1.918		(18.143)		67.037		72.55		0.696		A2		A				A2		A				16.00		16.00				16.00		A2								23		12		11		0

		RNR		RENRE NA HLDGS/PLATINUM UW FIN		A3 | A2		2		500.00		108.557		2.786		2.505		2.679		(41.628)		161.903		170.51		1.014		A3		A		NR		A3		A				15.00		16.00				16.00		A2		1.00						17		4		11		2

		ROK		ROCKWELL AUTOMAT/ROCKWELL AUTO		A2		2		550.00		103.34		3.058		2.902		1.943		(18.015)		80.992		85.76		0.723		A3		A		A		A3		A		A		15.00		16.00		16.00		16.00		A2		1.00		16.00		A2		24		4		15		5

		RTN		RAYTHEON CO		A3		4		2,091.03		107.774		3.942		3.636		1.991		(20.632)		68.937		78.46		0.81		A3		A		A-		A3		A		A-		15.00		16.00		15.00		15.00		A3		1.00		15.00		A3		20		15		5		0

		SANFP		GENZYME CORP		AA3		1		499.20		112.388		4.406		3.999		2.043		(39.20)		65.00		79.00		1.698																																				

		SBUX		STARBUCKS CORP		A2		1		350.00		101.51		2.878		2.768		1.446		(20.40)		35.00		37.00		0.64		A2		A-		A		A2		A-		A		16.00		15.00		16.00		16.00		A2		1.00		16.00		A2		28		23		5		0

		SCG		SOUTH CAROL E&G		A3		2		550.00		111.105		2.783		2.57		1.829		(22.942)		76.238		81.79		0.698		Baa3		BBB+		BBB-		Baa3		BBB+		BBB-		12.00		14.00		12.00		13.00		BBB2		2.00		13.00		BBB2		12		4		7		1

		SCHW		SCHWAB CHARLES/CHARLES SCHWAB		A2		4		1,850.00		105.091		3.063		2.827		1.799		(24.221)		67.605		72.24		0.766		A2		A		A		A2		A		A		16.00		16.00		16.00		16.00		A2				16.00		A2		22		11		9		2

		SHW		SHERWIN-WILLIAMS		A2		1		700.00		99.532		1.906		1.87		1.60		(19.70)		71.00		68.00		0.462		A2		A		A-		A2		A		A-		16.00		16.00		15.00		16.00		A2		1.00		16.00		A2		19		11		8		0

		SLB		SCHLUMBERGER OIL/SCHLUMBERGER HLD		AA3 | A1		7		5,500.00		100.797		3.591		3.336		2.598		(7.529)		137.062		140.65		0.376		WR		AA-						AA-						18.00				18.00		AA3								40		32		6		2

		SNA		SNAP-ON INC		A3		1		250.00		105.138		1.989		1.915		1.611		(19.40)		71.00		70.00		0.459		A3		A-		A-		A3		A-		A-		15.00		15.00		15.00		15.00		A3				15.00		A3		8		5		2		1

		SO		SOUTHERN CO/ALABAMA POWER CO		A3 | A2		10		4,125.00		102.839		2.94		2.776		2.095		(18.125)		99.258		101.87		0.66		Baa1		A-		A      *-		Baa1		A-		A		14.00		15.00		16.00		15.00		A3		2.00		15.00		A3		21		1		14		6

		SPG		SIMON PROP GP LP		A2		7		4,850.00		107.519		2.989		2.627		1.877		(18.421)		78.973		83.29		0.659				A		NR				A						16.00				16.00		A2								25		20		5		0

		SRE		SOUTHERN CAL GAS		AA3		2		500.00		104.301		2.318		2.218		1.62		(15.311)		65.094		64.66		0.426		Baa1		BBB+		BBB+		Baa1		BBB+		BBB+		14.00		14.00		14.00		14.00		BBB1				14.00		BBB1		16		10		6		0

		STI		SUNTRUST BANK		A3		1		600.00		99.834		1.072		1.043		1.507		(3.40)		78.00		71.00		0.117		Baa1		BBB+		A-		Baa1		BBB+		A-		14.00		14.00		15.00		14.00		BBB1		1.00		14.00		BBB1		36		17		18		1

		STNFRD		STANFORD UNIV		AAA		1		400.00		110.403		3.283		3.046		1.488		(54.20)		32.00		38.00		1.763																																				

		STR		QUESTAR PIPELINE		A3		1		250.00		107.652		2.033		1.921		1.967		(22.10)		106.00		107.00		0.537		A2		A				A2		A				16.00		16.00				16.00		A2								8		1		6		1

		STT		STATE STREET COR		A1		3		2,150.00		101.974		3.357		3.172		1.826		(12.902)		64.015		68.48		0.476		A2		A		AA-		A2		A		AA-		16.00		16.00		18.00		17.00		A1		2.00		17.00		A1		24		9		13		2

		SYK		STRYKER CORP		A2		2		1,100.00		103.593		3.052		2.884		1.924		(7.071)		80.429		83.65		0.439		A3		A+				A3		A+				15.00		17.00				16.00		A2		2.00						30		18		9		3

		SYY		SYSCO CORP		A3		3		1,500.00		104.702		3.524		3.279		2.101		(19.908)		88.08		94.75		0.799		A2		A-				A2		A-				16.00		15.00				16.00		A2		1.00						17		3		11		3

		TE		TAMPA ELECTRIC		A3		1		250.00		109.098		2.322		2.162		2.061		(21.70)		110.00		113.00		0.591		WR		BBB+		WD				BBB+						14.00				14.00		BBB1								15		1		14		0

		TGT		TARGET CORP		A2		4		4,250.00		106.539		2.747		2.598		1.488		(18.688)		43.521		46.27		0.646		A2		A		A-		A2		A		A-		16.00		16.00		15.00		16.00		A2		1.00		16.00		A2		27		10		16		1

		TIAAGL		TIAA ASSET MGMT		A3		1		1,000.00		100.368		3.783		3.551		2.846		(4.80)		156.00		161.00		0.322																																				

		TJX		TJX COS INC		A2		1		375.00		116.035		3.239		2.913		1.824		(21.80)		67.00		76.00		0.745		A2		A+				A2		A+				16.00		17.00				17.00		A1		1.00						33		23		10		0

		TMK		TORCHMARK CORP		A3		1		292.65		121.529		3.406		2.988		2.597		(24.90)		142.00		162.00		0.894		Baa1		A		BBB+		Baa1		A		BBB+		14.00		16.00		14.00		15.00		A3		2.00		15.00		A3		17		2		10		5

		TOMARI		REL STAN LIFE II		A2		4		1,850.00		99.893		3.586		3.411		2.421		(24.547)		118.268		122.13		1.002																																				

		TOYOTA		TOYOTA MTR CRED		AA3 | A1		14		14,500.00		101.489		2.583		2.463		1.563		(15.605)		54.184		54.82		0.55																																				

		TRV		TRAVELERS COS		A2		4		1,950.00		109.657		3.125		2.887		1.795		(22.851)		65.977		72.36		0.817		A2		A		A		A2		A		A		16.00		16.00		16.00		16.00		A2				16.00		A2		29		4		24		1

		TTXCO		TTX CO		A3		1		300.00		99.256		4.406		4.138		2.78		(26.60)		137.00		144.00		1.262																																				

		TXN		TEXAS INSTRUMENT/NATL SEMICOND		A1		5		2,375.00		100.742		2.825		2.726		1.577		(21.515)		49.404		51.35		0.78		A1		A+		A+		A1		A+		A+		17.00		17.00		17.00		17.00		A1				17.00		A1		37		11		24		2

		UNBC		UNION BANK NA/MUFG AMERICAS HL		A2		5		3,450.00		100.21		2.904		2.761		2.13		(14.59)		102.664		103.72		0.579																																				

		UNH		UNITEDHEALTH GRP		A2		10		8,115.61		102.598		2.792		2.656		1.729		(16.797)		66.159		68.19		0.586		A3		A+		A-		A3		A+		A-		15.00		17.00		15.00		16.00		A2		2.00		16.00		A2		26		22		4		0

		UNP		UNION PAC CORP		A3		5		1,571.25		104.373		3.214		3.04		1.732		(22.625)		56.831		61.40		0.807		A3		A		NR		A3		A				15.00		16.00				16.00		A2		1.00						29		22		6		1

		UPS		UPS OF AMER INC/UNITED PARCEL		A1		5		4,048.52		108.956		3.607		3.332		1.755		(16.858)		52.631		60.68		0.684		Aa3		A+				Aa3		A+				18.00		17.00				18.00		AA3		1.00						28		10		18		0

		USAACA		USAA CAP CORP		AA1		2		750.00		100.798		3.995		3.78		2.088		(22.681)		76.363		83.57		0.971																																				

		USB		US BANK NA OHIO/US BANCORP		AA3		7		8,350.00		100.434		2.344		2.245		1.524		(13.096)		53.995		53.08		0.364		A1		A+		AA		A1		A+		AA		17.00		17.00		19.00		18.00		AA3		2.00		18.00		AA3		36		16		19		1

		UTX		UNITED TECH CORP		A3		4		5,000.00		107.363		2.65		2.452		1.683		(15.146)		64.843		68.43		0.435		A3		A-		A-		A3		A-		A-		15.00		15.00		15.00		15.00		A3				15.00		A3		21		11		10		0

		V		VISA INC		A1		2		4,750.00		100.21		3.799		3.621		1.772		(10.628)		49.02		55.84		0.467				A+						A+						17.00				17.00		A1								38		32		6		0

		VANDER		VANDERBILT UNIV		AA2		1		250.00		110.389		3.20		2.936		1.885		(24.20)		73.00		81.00		0.821																																				

		VFC		VF CORP		A3		1		250.00		107.377		1.783		1.688		1.723		1.60		86.00		87.00		0.063		A3		A				A3		A				15.00		16.00				16.00		A2		1.00						28		23		4		1

		WEC		WISCONSIN PUBLIC/WISC ELEC POWER		A2		3		750.00		102.95		3.085		2.932		1.777		(24.176)		63.951		68.12		0.812		A3		A-		BBB+		A3		A-		BBB+		15.00		15.00		14.00		15.00		A3		1.00		15.00		A3		18		9		8		1

		WFC		WELLS FARGO CO/WACHOVIA CORP		A1		12		24,100.00		102.47		2.68		2.547		1.842		(11.619)		79.67		81.05		0.402		A2		A		AA-		A2		A		AA-		16.00		16.00		18.00		17.00		A1		2.00		17.00		A1		38		26		9		3

		WMT		WAL-MART STORES		AA2		8		8,750.00		105.35		3.06		2.883		1.398		(19.045)		27.598		31.76		0.646		Aa2		AA		AA		Aa2		AA		AA		19.00		19.00		19.00		19.00		AA2				19.00		AA2		31		5		24		2

		WR		KANSAS GAS & EL		A2		1		300.00		114.612		3.406		3.081		2.217		(20.40)		103.00		115.00		0.755		Baa1		BBB+		A-		Baa1		BBB+		A-		14.00		14.00		15.00		14.00		BBB1		1.00		14.00		BBB1		14		4		9		1

		XEL		SOUTHWN PUB SERV/NORTHERN ST PR-M		A2 | A1		6		2,150.00		108.361		3.307		3.038		1.891		(26.458)		71.845		78.95		0.903		A3		A-		BBB+		A3		A-		BBB+		15.00		15.00		14.00		15.00		A3		1.00		15.00		A3		18		5		13		0

		XLNX		XILINX INC		A3		1		500.00		100.016		3.156		3.019		2.119		(29.60)		97.00		99.00		1.023		A3		A-u				A3		A-u				15.00						15.00		A3								26		9		16		1

		XOM		XTO ENERGY INC/EXXON MOBIL CORP		AAA		7		7,614.13		101.919		2.588		2.479		1.471		(11.591)		44.042		45.15		0.405		WR		AAA		WD				AAA						21.00				21.00		AAA								28		9		14		5

		YALUNI		YALE UNIVERSITY		AAA		1		250.00		101.868		3.239		3.117		1.492		(32.70)		32.00		36.00		1.117																																				





Numeric Rating Matrix

		Numeric Rating		Composite Rating		Moody Rating		S&P Rating		Fitch Rating

		21		AAA		Aaa		AAA		AAA

		20		AA1		Aa1		AA+		AA+

		19		AA2		Aa2		AA		AA

		18		AA3		Aa3		AA-		AA-

		17		A1		A1		A+		A+

		16		A2		A2		A		A

		15		A3		A3		A-		A-

		14		BBB1		Baa1		BBB+		BBB+

		13		BBB2		Baa2		BBB		BBB

		12		BBB3		Baa3		BBB-		BBB-

		11		BB1		Ba1		BB+		BB+

		10		BB2		Ba2		BB		BB

		9		BB3		Ba3		BB-		BB-

		8		B1		B1		B+		B+

		7		B2		B2		B		B

		6		B3		B3		B-		B-

		5		CCC1		Caa1		CCC+		CCC+

		4		CCC2		Caa2		CCC		CCC

		3		CCC3		Caa3		CCC-		CCC-

		2		CC		Ca		CC		CC

		1		C		C		C		C

		0		Defaulted		D		D		DDD-D





Summary Stats

				Issuers Rated		Average Issuer Composite Rating						MS		MORGAN STANLEY

		Total Issuers		211		A2						NRSRO		Rating		Number

		Moody		148 / 70%		A2						Moody		A3		15.00

		S&P		171 / 81%		A2						S&P		BBB+		14.00

		Fitch		99 / 47%		A2						Fitch		A		16.00

		Rated by All 3		94 / 45%		A2						Average				15.00

												Rounded				15.00

		Ratings Correlation Matrix										Composite 		A3

				Moody		S&P		Fitch

		Moody		1.00		0.80		0.83

		S&P		0.80		1.00		0.68

		Fitch		0.83		0.68		1.00



										# Issuers with at least 1 rating modifier difference:		99

										# Issuers with at least 2 rating modifier difference:		40

										# Issuers with at least 3 rating modifier difference:		6

										# Issuers with at least 4 rating modifier difference:		1

										# Issuers with at least 5 rating modifier difference:		0







 

  
   

     
       

    

The Numbers on the Letters
 

The 211 Issuers are companies with at least 1 Senior 
bond with 250MM outstanding that is shorter than 5 

years from final maturity and has a weighted average 
composite category rating of A or better (A3, A2, A1, 

AA3, AA2, AA1 and AAA) as of 1/19/16. 


Indices Issuer Overview

		Ticker		Description		Rating		Num Issues		Par Amount		Bid Price		Years To Maturity		Eff Dur		Yld To Worst		Yld Chng MTD		Oas		Asset Swap		Total Return MTD		Moody Rating		S&P Rating		Fitch Rating		Clean Moody Rating		Clean S&P Rating		Clean Fitch Rating		Moody Numeric_x000D_15.56		S&P Numeric_x000D_15.88		Fitch Numeric_x000D_15.65		Rounded Average Rating_x000D_15.85		Composite Rating		Max-Min Notch Range_x000D_1.47		All 3 Composite Numeric Rating		All 3 Composite Rating		Total Equity Analysts		Equity Analyst Buys		Equity Analyst Holds		Equity Analyst Sells

								Count of Cusip				Average of Price by Prev Mend Mkt % Index Wght		Average of YearsToMaturity by Mkt % Index Wght		Average of Eff Dur by Mkt % Index Wght		Average of Yld to Worst by Mkt % Index Wght				Average of OAS by Mkt % Index Wght		Average of Asset Swap by Prev Mend Mkt % Index Wght		Average of TRR % MTD LOC by Prev Mend Mkt % Index Wght

		AAPL		APPLE INC		AA1		6		10,750.00		99.988		2.711		2.629		1.417		(9.563)		35.927		37.13		0.359		Aa1		AA+				Aa1		AA+				20.00		20.00				20.00		AA1								52		45		6		1

		ABBV		ABBVIE INC		A3		4		11,743.94		99.616		2.818		2.696		2.138		(6.348)		106.101		106.19		0.265		Baa1		A				Baa1		A				14.00		16.00				15.00		A3		2.00						19		14		5		0

		ABT		ABBOTT LABS		A2		3		2,293.83		106.932		3.799		3.537		1.866		(24.069)		58.737		67.36		0.936		A2		A+		A		A2		A+		A		16.00		17.00		16.00		16.00		A2		1.00		16.00		A2		24		17		7		0

		ACE		ACE INA HOLDINGS		A2		4		2,600.00		104.476		3.457		3.237		2.018		(14.731)		80.973		87.13		0.607		WR				NR																								25		17		8		0

		ADM		ARCHER DANIELS		A2		2		819.58		108.336		1.863		1.746		1.50		(16.387)		62.826		62.87		0.387		A2		A		A		A2		A		A		16.00		16.00		16.00		16.00		A2				16.00		A2		13		4		8		1

		ADP		AUTOMATIC DATA		AA3		1		1,000.00		101.137		4.656		4.386		1.988		(17.50)		53.00		63.00		0.869				AA						AA						19.00				19.00		AA2								22		4		17		1

		AEE		UNION ELECTRIC/AMEREN ILLINOIS		A2		4		1,317.18		112.442		2.263		2.066		1.787		(16.712)		83.283		88.04		0.469		WR		BBB+		BBB+				BBB+		BBB+				14.00		14.00		14.00		BBB1								13		5		8		0

		AEGON		AEGON FUNDING		A3		1		500.00		114.696		4.906		4.341		2.542		(26.50)		107.00		126.00		1.295																																				

		AET		COVENTRY HEALTH/AETNA INC		A3		5		2,258.24		102.95		2.828		2.631		2.016		(14.708)		93.757		96.68		0.558		Baa1   *-		A      *-		A-     *-		Baa1		A		A-		14.00		16.00		15.00		15.00		A3		2.00		15.00		A3		22		15		7		0

		AFL		AFLAC INC		A3		2		1,200.00		101.208		2.481		2.362		1.71		(12.031)		69.761		70.67		0.379		A3		A-		A-		A3		A-		A-		15.00		15.00		15.00		15.00		A3				15.00		A3		20		6		13		1

		AIG		AIG GLOBAL FUNDI		A2		1		450.00		99.615		1.906		1.864		1.857		(5.60)		97.00		93.00		0.206		Baa1		A-		BBB+		Baa1		A-		BBB+		14.00		15.00		14.00		14.00		BBB1		1.00		14.00		BBB1		23		14		8		1

		ALACN		SEMCO ENERGY INC		A3		1		300.00		111.394		4.256		3.831		2.32		(29.80)		96.00		110.00		1.281																																				

		ALL		ALLSTATE CORP		A3		1		316.80		117.585		3.325		2.978		1.956		(29.30)		79.00		90.00		0.993		A3		A-		BBB+		A3		A-		BBB+		15.00		15.00		14.00		15.00		A3		1.00		15.00		A3		28		17		10		1

		AMAT		APPLIED MATERIAL		A3		1		600.00		101.003		4.70		4.382		2.394		(25.60)		93.00		103.00		1.249		A3		A-				A3		A-				15.00		15.00				15.00		A3								26		17		7		2

		AMP		AMERIPRISE FINL		A3		2		1,050.00		112.987		3.947		3.537		2.341		(22.97)		104.335		118.04		0.93		A3		A		NR		A3		A				15.00		16.00				16.00		A2		1.00						12		8		4		0

		AMTD		TD AMERITRADE		A3		1		500.00		112.459		3.867		3.505		2.217		(30.10)		93.00		106.00		1.188		A3		A		WD		A3		A				15.00		16.00				16.00		A2		1.00						21		11		10		0

		AMZN		AMAZON.COM INC		A2		2		2,000.00		100.958		2.881		2.759		1.66		(11.292)		56.703		58.72		0.416		Baa1		AA-				Baa1		AA-				14.00		18.00				16.00		A2		4.00						47		40		7		0

		APD		AIR PROD & CHEM		A2		2		800.00		103.697		2.705		2.534		1.836		(14.822)		78.322		81.52		0.532		A2		A				A2		A				16.00		16.00				16.00		A2								20		9		10		1

		ATHGLO		ATHENE GLOBAL FU		A3		1		250.00		98.709		2.761		2.615		3.368		(11.40)		230.00		226.00		0.48																																				

		ATO		ATMOS ENERGY		A2		2		700.00		114.146		2.578		2.296		2.246		(24.725)		123.182		133.13		0.758		A2		A-		A		A2		A-		A		16.00		15.00		16.00		16.00		A2		1.00		16.00		A2		12		6		5		1

		AVA		AVISTA CORP		A3		1		250.00		109.428		2.367		2.214		1.854		(21.80)		88.00		91.00		0.593		Baa1		BBB		WD		Baa1		BBB				14.00		13.00				14.00		BBB1		1.00						5		0		5		0

		AWK		AMERICAN WATER		A3		1		524.20		107.552		1.739		1.641		1.653		(10.10)		80.00		81.00		0.258				A						A						16.00				16.00		A2								18		12		5		1

		AXP		AMERICAN EXPRESS/AMER EXPR CENTUR		A3 | A2		16		18,741.37		103.279		2.593		2.453		1.861		(11.825)		83.096		84.75		0.416		A3		BBB+		A+		A3		BBB+		A+		15.00		14.00		17.00		15.00		A3		3.00		15.00		A3		35		12		17		6

		BA		BOEING CO/BOEING CAP CORP		A2		6		2,850.00		108.476		3.555		3.283		1.671		(26.528)		44.499		52.20		0.934		A2		A		A		A2		A		A		16.00		16.00		16.00		16.00		A2				16.00		A2		24		15		7		2

		BAC		MERRILL LYNCH/BANK OF AMER CRP		A3 | A1		22		49,381.57		105.279		2.693		2.509		2.381		3.637		133.712		137.61		0.036		Baa1		BBB+		A		Baa1		BBB+		A		14.00		14.00		16.00		15.00		A3		2.00		15.00		A3		37		29		7		1

		BBT		BRANCH BKG & TR/BB&T CORPORATION		A2 | A1		11		8,191.00		101.872		2.688		2.547		1.748		(18.049)		69.674		71.20		0.61		A2		A-		A+		A2		A-		A+		16.00		15.00		17.00		16.00		A2		2.00		16.00		A2		38		19		18		1

		BCR		CR BARD INC		A3		2		1,000.00		103.389		3.548		3.246		2.287		(28.204)		107.784		113.71		1.06		Baa1		A				Baa1		A				14.00		16.00				15.00		A3		2.00						21		6		15		0

		BEN		FRANKLIN RES INC		A1		2		650.00		105.162		3.159		2.925		1.931		(20.754)		79.243		84.62		0.832		A1		AA-				A1		AA-				17.00		18.00				18.00		AA3		1.00						19		2		14		3

		BFB		BROWN-FORMAN		A2		1		250.00		99.045		1.989		1.961		1.49		(18.20)		59.00		55.00		0.444																														0		0		0		0

		BHI		WESTERN ATLAS/BAKER HUGHES INC		A2		2		1,000.00		112.222		2.712		2.471		2.476		(22.356)		142.452		152.51		0.70		A2     *-		A				A2		A				16.00		16.00				16.00		A2								31		25		5		1

		BK		BANK OF NY MELLO		A1		15		10,550.10		101.487		3.276		3.096		1.927		(17.62)		74.977		78.72		0.63		A1		A		AA-		A1		A		AA-		17.00		16.00		18.00		17.00		A1		2.00		17.00		A1		24		14		9		1

		BLK		BLACKROCK INC		A1		2		1,700.00		110.366		2.983		2.754		1.62		(26.185)		51.656		57.18		1.006		A1		AA-				A1		AA-				17.00		18.00				18.00		AA3		1.00						23		16		7		0

		BMY		BRISTOL-MYER SQB		A2		2		1,250.00		99.964		2.171		2.113		1.311		(17.832)		36.638		35.42		0.517		A2		A+		A-		A2		A+		A-		16.00		17.00		15.00		16.00		A2		2.00		16.00		A2		26		15		10		1

		BRCM		BROADCOM CORP		A3		1		500.00		100.973		2.783		2.66		2.336		(21.90)		126.00		127.00		0.718		A2     *-		A-     *-				A2		A-				16.00		15.00				16.00		A2		1.00						30		5		25		0

		BRK		XTRA FINANCE/BERKSHIRE HATH		AA3 | AA2		11		8,448.33		104.716		2.504		2.361		1.442		(19.869)		43.442		45.37		0.582		Aa2		AA     *-		A+		Aa2		AA		A+		19.00		19.00		17.00		18.00		AA3		2.00		18.00		AA3		0		0		0		0

		BRKHEC		PACIFICORP/MIDAMERICAN ENER		A2 | A1		8		3,273.24		109.265		2.625		2.431		1.87		(18.735)		83.816		88.45		0.548																																				

		BX		BLACKSTONE HLDG		A1		1		600.00		114.844		3.572		3.16		2.271		(38.90)		105.00		118.00		1.37				A+						A+						17.00				17.00		A1								22		19		3		0

		C		CITIGROUP INC/ASSOC CORP NA		A3		20		29,718.24		102.305		2.80		2.643		2.179		(6.881)		110.743		112.45		0.302		Baa1		BBB+		A		Baa1		BBB+		A		14.00		14.00		16.00		15.00		A3		2.00		15.00		A3		33		29		4		0

		CARGIL		CARGILL INC		A2		3		2,000.00		107.319		1.944		1.806		1.81		(16.306)		92.164		93.72		0.415																																				

		CAT		CATERPILLAR INC/CATERPILLAR FINL		A2		19		10,675.00		105.124		2.481		2.343		1.621		(17.557)		61.57		63.39		0.516		A2		A		A		A2		A		A		16.00		16.00		16.00		16.00		A2				16.00		A2		26		3		20		3

		CATHHE		DIGNITY HEALTH		A2		1		338.00		101.132		3.783		3.581		2.322		(20.50)		104.00		110.00		0.865																																				

		CATMED		CATHOLIC HEALTH		A2		2		525.00		100.775		2.181		2.103		1.832		(25.832)		88.531		87.11		0.751																																				

		CB		CHUBB CORP		A2		1		600.00		109.939		2.322		2.177		1.38		(53.80)		41.00		42.00		1.277		WR				NR																								26		18		8		0

		CI		CIGNA CORP		A3		3		800.00		107.56		3.57		3.218		2.365		(20.68)		115.058		124.49		0.939		Baa1   *-		A      *-		BBB+   *-		Baa1		A		BBB+		14.00		16.00		14.00		15.00		A3		2.00		15.00		A3		16		10		6		0

		CL		COLGATE-PALM CO		AA3		6		2,100.00		101.196		2.508		2.422		1.236		(22.219)		22.236		22.67		0.657		Aa3		AA-		AA-		Aa3		AA-		AA-		18.00		18.00		18.00		18.00		AA3				18.00		AA3		28		7		20		1

		CMA		COMERICA INC/COMERICA BANK		A3 | A2		2		1,025.00		99.776		4.02		3.808		2.434		(9.614)		110.247		116.54		0.494		A3		A-		A		A3		A-		A		15.00		15.00		16.00		15.00		A3		1.00		15.00		A3		35		6		24		5

		CMCSA		NBCUNIVERSAL MED/COMCAST CABLE		A3		10		11,149.76		108.142		2.871		2.659		1.712		(15.712)		62.878		67.44		0.538		A3		A-		A-		A3		A-		A-		15.00		15.00		15.00		15.00		A3				15.00		A3		32		26		6		0

		CMS		CONSUMERS ENERGY		A2		4		1,400.00		113.464		3.484		3.126		2.105		(21.885)		89.734		100.98		0.824		Baa2		BBB+		BBB-		Baa2		BBB+		BBB-		13.00		14.00		12.00		13.00		BBB2		2.00		13.00		BBB2		17		8		9		0

		COL		ROCKWELL COLLINS		A3		1		300.00		109.479		3.489		3.213		2.399		(21.50)		119.00		129.00		0.811		A3		A-		A-		A3		A-		A-		15.00		15.00		15.00		15.00		A3				15.00		A3		19		12		6		1

		COLPLN		COLONIAL PIPELIN		A3		1		275.00		103.217		4.739		4.285		2.733		(30.00)		127.00		138.00		1.40																																				

		COP		CONOCOPHILLIPS/CONOCOPHIL CO		A2		7		6,296.77		102.548		2.947		2.705		3.536		86.107		243.578		247.22		(2.353)		A2     *-		A		A		A2		A		A		16.00		16.00		16.00		16.00		A2				16.00		A2		28		16		11		1

		CORNLU		CORNELL UNIV		AA2		1		250.00		111.253		3.033		2.771		1.629		(24.30)		51.00		57.00		0.771																																				

		COST		COSTCO COMPANIES		A1		4		3,900.00		101.709		2.561		2.479		1.252		(22.124)		22.549		23.77		0.668		A1		A+		A+		A1		A+		A+		17.00		17.00		17.00		17.00		A1				17.00		A1		29		18		11		0

		CPCHEM		CHEVRON PHILLIPS		A3		2		1,150.00		99.084		2.982		2.85		2.337		(8.933)		122.253		122.74		0.433																																				

		CSCO		CISCO SYSTEMS		A1		7		12,500.00		104.316		2.87		2.71		1.556		(16.395)		46.749		50.48		0.557		A1		AA-				A1		AA-				17.00		18.00				18.00		AA3		1.00						41		25		13		3

		CTAS		CINTAS CORP NO.2		A3		1		300.00		108.024		1.867		1.768		1.73		(9.60)		86.00		86.00		0.266				A-						A-						15.00				15.00		A3								14		2		11		1

		CVX		CHEVRON CORP		AA2		11		15,350.00		100.56		2.929		2.798		1.906		(4.658)		80.138		82.16		0.268		Aa1		AA		WD		Aa1		AA				20.00		19.00				20.00		AA1		1.00						28		16		10		2

		D		VIRGINIA EL&PWR/DOM GAS HOLD LLC		A3 | A2		6		2,950.00		104.646		3.09		2.898		2.029		(8.873)		89.921		94.36		0.489		Baa2		A-		BBB+		Baa2		A-		BBB+		13.00		15.00		14.00		14.00		BBB1		2.00		14.00		BBB1		25		15		10		0

		DARMTH		TR DARTMOUTH COL		AA1		1		250.00		109.305		3.367		3.123		1.882		(23.40)		69.00		77.00		0.844																																				

		DD		DUPONT EI NEMOUR		A3		4		3,750.00		107.635		3.624		3.341		2.453		(30.505)		121.947		131.12		1.211		A3		A-     *-		A      *-		A3		A-		A		15.00		15.00		16.00		15.00		A3		1.00		15.00		A3		24		9		15		0

		DE		JOHN DEERE CAP/DEERE & CO		A2		23		12,925.00		102.037		2.781		2.658		1.694		(21.899)		62.276		64.26		0.785		A2		A		NR		A2		A				16.00		16.00				16.00		A2								26		6		14		6

		DHR		PALL CORP/DANAHER CORP		A2		5		2,625.00		106.608		3.287		3.061		1.86		(21.131)		69.093		75.07		0.784		A2		A				A2		A				16.00		16.00				16.00		A2								24		16		8		0

		DIS		WALT DISNEY CO		A2		9		5,650.00		102.393		2.421		2.325		1.322		(15.908)		32.433		33.44		0.508		A2		A		A		A2		A		A		16.00		16.00		16.00		16.00		A2				16.00		A2		34		18		14		2

		DOV		DOVER CORP		A2		1		350.00		108.018		2.156		2.014		1.643		(19.40)		71.00		72.00		0.488		A2		A		A		A2		A		A		16.00		16.00		16.00		16.00		A2				16.00		A2		20		5		14		1

		DTE		DETROIT EDISON		A1		2		600.00		107.617		3.534		3.242		1.821		(24.241)		60.888		67.78		0.894		A3		BBB+		BBB		A3		BBB+		BBB		15.00		14.00		13.00		14.00		BBB1		2.00		14.00		BBB1		16		7		9		0

		DUK		FLORIDA PWR CORP/CAROLINA P & L		AA3 | A1		10		4,200.00		109.409		3.094		2.866		1.852		(22.273)		72.422		78.62		0.765		Baa1		A-		BBB+   *-		Baa1		A-		BBB+		14.00		15.00		14.00		14.00		BBB1		1.00		14.00		BBB1		25		9		16		0

		ED		CONSOLIDATED EDI		A3		4		2,025.00		111.908		3.014		2.756		1.962		(25.376)		85.205		93.09		0.837		WR		A-		NR				A-						15.00				15.00		A3								19		0		13		6

		EIX		SOUTHERN CAL ED		A1		2		800.00		104.915		1.963		1.847		1.47		(33.997)		57.448		57.19		0.652		A3		BBB+		A-		A3		BBB+		A-		15.00		14.00		15.00		15.00		A3		1.00		15.00		A3		22		13		9		0

		EL		ESTEE LAUDER CO		A2		1		300.00		105.229		1.322		1.269		1.53		(10.70)		77.00		74.00		0.223		A2		A+				A2		A+				16.00		17.00				17.00		A1		1.00						24		18		6		0

		EMC		EMC CORP/MA		A2		2		4,500.00		92.193		3.217		3.019		4.731		(41.215)		357.206		337.93		0.995		A1     *-		A      *-				A1		A				17.00		16.00				17.00		A1		1.00						33		16		17		0

		EMORYU		EMORY UNIVERSITY		AA2		1		250.00		113.945		3.617		3.268		1.635		(56.50)		40.00		49.00		1.971																																				

		EMR		EMERSON ELECTRIC		A2		5		1,700.00		109.404		3.331		3.063		1.84		(25.445)		66.176		73.75		0.903		A2		A				A2		A				16.00		16.00				16.00		A2								28		5		19		4

		EOG		EOG RESOURCES IN/EOG RESOURCES		A3		5		2,850.00		106.337		3.225		2.967		2.665		14.374		150.817		158.02		(0.36)		A3     *-		A-				A3		A-				15.00		15.00				15.00		A3								43		28		15		0

		EQR		ERP OPERATING-LP/ERP OPERATING LP		A3		3		1,700.00		105.806		3.051		2.803		2.06		(20.317)		94.305		99.81		0.832		Baa1		A-				Baa1		A-				14.00		15.00				15.00		A3		1.00						30		9		19		2

		ES		NSTAR ELECTRIC/CONN LIGHT & PWR		A2		3		950.00		108.285		2.297		2.139		1.889		(20.867)		92.486		95.17		0.571		Baa1		A		BBB+		Baa1		A		BBB+		14.00		16.00		14.00		15.00		A3		2.00		15.00		A3		21		8		13		0

		ETR		ENTERGY LA LLC/ENTERGY GULF ST		A3		3		925.00		109.452		3.027		2.757		1.958		(24.127)		84.685		91.27		0.799		Baa3		BBB				Baa3		BBB				12.00		13.00				13.00		BBB2		1.00						23		3		19		1

		EV		EATON VANCE CORP		A3		1		250.00		106.798		1.703		1.594		2.393		(12.60)		155.00		157.00		0.333		A3		A-				A3		A-				15.00		15.00				15.00		A3								13		2		9		2

		EXC		PECO ENERGY CO/COMMONWEALTH EDI		A3 | A2		5		2,425.00		107.072		2.644		2.436		1.752		(29.832)		72.121		74.94		0.83		Baa2		BBB		BBB+   *-		Baa2		BBB		BBB+		13.00		13.00		14.00		13.00		BBB2		1.00		13.00		BBB2		22		13		8		1

		FE		WEST PENN POWER		A3		1		275.00		107.19		1.906		1.805		2.075		(10.00)		120.00		121.00		0.295		Baa3		BBB-		BB+		Baa3		BBB-		BB+		12.00		12.00		11.00		12.00		BBB3		1.00		12.00		BBB3		23		9		13		1

		FIDINV		FMR LLC		A1		1		250.00		116.094		3.406		3.047		2.523		(24.60)		134.00		149.00		0.896																																				

		FITB		FIFTH THIRD BANK		A3		6		4,700.00		100.511		2.997		2.829		2.038		(17.603)		91.888		93.61		0.655		Baa1		BBB+		A		Baa1		BBB+		A		14.00		14.00		16.00		15.00		A3		2.00		15.00		A3		39		16		22		1

		FRC		FIRST REP BANK		A3		1		400.00		99.698		3.411		3.248		2.468		2.90		125.00		128.00		0.035				A-		A-				A-		A-				15.00		15.00		15.00		A3								22		9		13		0

		FRT		FEDERAL REALTY I		A3		1		250.00		100.688		4.989		4.683		2.401		(28.70)		88.00		99.00		1.467		A3		A-		A-		A3		A-		A-		15.00		15.00		15.00		15.00		A3				15.00		A3		19		7		12		0

		GD		GENERAL DYNAMICS		A2		1		900.00		99.818		1.822		1.798		1.101		(6.40)		23.00		20.00		0.176		A2		A+		A		A2		A+		A		16.00		17.00		16.00		16.00		A2		1.00		16.00		A2		21		17		4		0

		GE		GEN ELECTRIC CO/GE CAPITAL INTL		AA3 | AA2		20		27,181.74		105.518		3.119		2.917		1.743		(22.966)		60.893		65.72		0.731		A1		AA+				A1		AA+				17.00		20.00				19.00		AA2		3.00						20		12		8		0

		GILD		GILEAD SCIENCES		A3		4		4,000.00		100.65		3.87		3.659		2.102		(13.82)		80.64		86.85		0.645		A3		A				A3		A				15.00		16.00				16.00		A2		1.00						24		16		8		0

		GP		GEORGIA-PACIFIC		A3		2		2,100.00		106.59		4.42		3.995		2.832		(10.667)		143.434		156.50		0.588		Baa1		A+		WD		Baa1		A+				14.00		17.00				16.00		A2		3.00						0		0		0		0

		GS		MURRAY STREET TR/GOLDMAN SACHS GP		A3		15		34,100.01		105.668		2.897		2.681		2.365		(1.053)		127.637		132.40		0.154		A3		BBB+		A		A3		BBB+		A		15.00		14.00		16.00		15.00		A3		2.00		15.00		A3		30		13		15		2

		GXP		KANSAS CITY P&L		A2		1		400.00		115.824		3.20		2.864		2.013		(24.30)		87.00		97.00		0.813		Baa2		BBB+				Baa2		BBB+				13.00		14.00				14.00		BBB1		1.00						13		2		11		0

		HAL		HALLIBURTON CO		A2		4		3,050.00		104.304		3.818		3.503		2.83		18.062		155.061		162.36		(0.686)		A2     *-		A		A-		A2		A		A-		16.00		16.00		15.00		16.00		A2		1.00		16.00		A2		37		30		6		1

		HARVRD		HARVARD PRES&FEL		AAA		1		500.00		113.163		2.989		2.779		1.478		(46.50)		37.00		42.00		1.365																																				

		HBAN		HUNTINGTON NATL		A3		7		4,100.00		99.692		2.902		2.76		2.231		(15.84)		113.169		113.76		0.528		(P)Baa1		BBB				(P)Baa1		BBB						13.00				13.00		BBB2								33		11		20		2

		HCSERV		HEALTH CARE SVCS		A1		1		500.00		107.575		4.989		4.487		3.051		(19.80)		155.00		172.00		1.036																																				

		HD		HOME DEPOT INC		A2		3		2,650.00		103.426		3.326		3.122		1.461		(20.374)		27.972		32.62		0.717		A2		A		A		A2		A		A		16.00		16.00		16.00		16.00		A2				16.00		A2		30		17		13		0

		HOG		HARLEY-DAVIDSON/HARLEY-DAVID FUN		A3		5		2,910.51		103.703		2.746		2.598		2.066		(13.851)		100.26		102.91		0.545				A-		A				A-		A				15.00		16.00		16.00		A2		1.00						22		9		12		1

		HON		HONEYWELL INTL		A2		3		2,200.00		108.695		2.346		2.182		1.298		(33.137)		32.505		33.47		0.848		A2		A		A		A2		A		A		16.00		16.00		16.00		16.00		A2				16.00		A2		23		18		5		0

		HSBC		HSBC USA INC		A1		10		10,700.00		99.926		3.069		2.922		2.162		(7.894)		103.283		104.82		0.384		A1		A		AA-		A1		A		AA-		17.00		16.00		18.00		17.00		A1		2.00		17.00		A1		4		2		2		0

		HSY		HERSHEY COMPANY		A2		2		650.00		105.292		3.861		3.591		1.81		(25.275)		52.43		60.73		1.041		A1		A				A1		A				17.00		16.00				17.00		A1		1.00						19		4		13		2

		HUBB		HUBBELL INC		A2		1		300.00		109.035		2.367		2.212		2.016		(18.80)		104.00		107.00		0.533		A3		A		A		A3		A		A		15.00		16.00		16.00		16.00		A2		1.00		16.00		A2		7		2		5		0

		IBM		IBM CORP		AA3		9		11,450.00		106.019		2.456		2.317		1.51		(12.432)		50.886		52.88		0.407		Aa3		AA-		A+		Aa3		AA-		A+		18.00		18.00		17.00		18.00		AA3		1.00		18.00		AA3		27		7		15		5

		ICE		NYSE EURONEXT/INTERCONTINENT		A2		3		2,700.00		101.016		3.40		3.207		2.096		(26.245)		90.194		94.21		0.907		A2     *-		A				A2		A				16.00		16.00				16.00		A2								18		13		4		1

		INTC		INTEL CORP		A1		2		4,750.00		100.788		2.886		2.761		1.525		(9.334)		43.34		45.78		0.366		A1		A+		A+		A1		A+		A+		17.00		17.00		17.00		17.00		A1				17.00		A1		47		26		17		4

		ITW		ILLINOIS TOOL WK		A2		3		1,999.24		105.13		2.527		2.37		1.601		(18.766)		58.282		61.04		0.52		A2		A+				A2		A+				16.00		17.00				17.00		A1		1.00						22		12		10		0

		JACLIF		JACKSON NAT LIFE		AA3		4		1,650.00		100.465		3.052		2.915		1.933		(32.618)		80.459		82.86		1.168																																				

		JNJ		JOHNSON&JOHNSON		AAA		6		4,250.00		104.961		2.651		2.531		1.206		(20.564)		16.893		18.16		0.58		Aaa		AAA		AAA		Aaa		AAA		AAA		21.00		21.00		21.00		21.00		AAA				21.00		AAA		24		13		10		1

		JPM		JPMORGAN CHASE/BEAR STEARNS CO		A2		19		43,729.93		104.201		2.968		2.766		2.183		(8.69)		107.802		111.73		0.367		A3		A-		A+		A3		A-		A+		15.00		15.00		17.00		16.00		A2		2.00		16.00		A2		36		29		7		0

		KEY		KEY BANK NA		A3		4		3,500.00		100.114		3.115		2.981		1.995		(20.384)		85.145		87.55		0.758		Baa1   *-		BBB+		A-		Baa1		BBB+		A-		14.00		14.00		15.00		14.00		BBB1		1.00		14.00		BBB1		34		20		13		1

		KKR		KKR GROUP FINANC		A2		1		500.00		116.397		4.694		4.082		2.635		(29.20)		120.00		141.00		1.344				A						A						16.00				16.00		A2								19		16		3		0

		KMB		KIMBERLY-CLARK		A2		7		2,800.00		107.647		2.792		2.613		1.558		(20.656)		49.016		52.53		0.683		A2		A		A		A2		A		A		16.00		16.00		16.00		16.00		A2				16.00		A2		17		6		11		0

		KO		COCA-COLA CO/THE		AA3		7		7,750.00		101.415		3.514		3.358		1.519		(15.356)		29.742		35.56		0.656		Aa3		AA		A+		Aa3		AA		A+		18.00		19.00		17.00		18.00		AA3		2.00		18.00		AA3		29		15		10		4

		LLY		ELI LILLY & CO/ELI LILLY		A1		3		1,829.97		102.064		2.112		2.042		1.29		(13.032)		36.022		34.89		0.326		A2		AA-		A		A2		AA-		A		16.00		18.00		16.00		17.00		A1		2.00		17.00		A1		26		17		9		0

		LNT		WISCONSIN P&L/INTERSTATE POWER		A3 | A2		2		500.00		111.909		3.083		2.828		1.989		(15.318)		86.458		94.46		0.514		A3		A-				A3		A-				15.00		15.00				15.00		A3								11		6		5		0

		LOW		LOWES COMPANIES		A3		3		1,250.00		105.549		2.566		2.27		1.529		(16.896)		52.868		54.79		0.49		A3		A-		WD		A3		A-				15.00		15.00				15.00		A3								28		21		7		0

		MA		MASTERCARD INC		A2		1		500.00		101.054		3.20		3.079		1.66		(21.50)		49.00		53.00		0.762		A2		A				A2		A				16.00		16.00				16.00		A2								39		32		5		2

		MASSMU		MASSMUTUAL GLBL		AA1		4		2,250.00		100.93		3.058		2.914		1.821		(24.828)		69.567		71.95		0.833																																				

		MDT		MEDTRONIC INC/COVIDIEN INTL FI		A3		8		8,018.76		104.204		3.198		2.998		1.864		(17.129)		70.844		75.86		0.683				A						A						16.00				16.00		A2								26		20		6		0

		MET		METLIFE INC/MET LIFE GLOB		AA3 | A3		12		10,039.73		103.775		2.723		2.574		1.801		(19.784)		74.555		76.83		0.638		A3     *-		A-		A-		A3		A-		A-		15.00		15.00		15.00		15.00		A3				15.00		A3		19		13		6		0

		MKC		MCCORMICK		A3		1		250.00		108.033		1.906		1.813		1.453		(24.80)		57.00		57.00		0.539		A2		A-				A2		A-				16.00		15.00				16.00		A2		1.00						12		3		7		2

		MMC		MARSH & MCLENNAN		A3		4		1,300.00		100.478		3.182		3.001		2.087		(18.833)		92.535		95.15		0.65		Baa1		A-		A-		Baa1		A-		A-		14.00		15.00		15.00		15.00		A3		1.00		15.00		A3		26		12		14		0

		MMM		3M CO		AA3		4		2,225.00		100.662		2.922		2.826		1.276		(25.119)		17.508		19.99		0.839		Aa3		AA-				Aa3		AA-				18.00		18.00				18.00		AA3								17		8		7		2

		MON		MONSANTO CO		A3		4		1,600.00		100.944		2.488		2.393		1.942		(5.379)		93.23		93.59		0.167		A3		BBB+		A-		A3		BBB+		A-		15.00		14.00		15.00		15.00		A3		1.00		15.00		A3		26		16		8		2

		MRK		MERCK SHARP/MERCK & CO INC		A1		5		5,650.00		104.444		3.472		3.259		1.596		(23.186)		38.97		45.07		0.829		A1		AA		A		A1		AA		A		17.00		19.00		16.00		17.00		A1		3.00		17.00		A1		23		11		12		0

		MS		MORGAN STANLEY		A3		18		36,780.41		105.549		2.855		2.64		2.271		(6.508)		119.152		123.89		0.255		A3		BBB+		A		A3		BBB+		A		15.00		14.00		16.00		15.00		A3		2.00		15.00		A3		32		15		15		2

		MSFT		MICROSOFT CORP		AAA		8		9,800.00		101.912		3.634		3.472		1.527		(14.171)		27.435		33.71		0.618		Aaa		AAA		AA+		Aaa		AAA		AA+		21.00		21.00		20.00		21.00		AAA		1.00		21.00		AAA		39		25		10		4

		MTB		MANUF & TRADERS		A2		6		3,900.00		99.807		2.645		2.52		1.926		(13.273)		87.885		87.64		0.491		A3		A-		WD		A3		A-				15.00		15.00				15.00		A3								30		10		19		1

		MTVD		MOTIVA ENTERPR		A3		1		1,000.00		108.703		3.989		3.591		3.397		(29.60)		209.00		223.00		1.229																														0		0		0		0

		NEE		FLORIDA PWR & LT		AA3		1		300.00		106.985		1.783		1.695		1.556		(17.00)		70.00		69.00		0.379				A-		WD				A-						15.00				15.00		A3								25		20		5		0

		NGGLN		NIAGARA MOHAWK		A3		1		750.00		107.476		3.572		3.235		2.671		(24.30)		144.00		154.00		0.941																																				

		NOV		NATIONAL OILWELL		A2		1		500.00		98.138		1.867		1.825		2.377		(12.90)		150.00		144.00		0.367		A2		A+				A2		A+				16.00		17.00				17.00		A1		1.00						39		9		23		7

		NOVANT		NOVANT HEALTH IN		A1		1		250.00		113.202		3.783		3.411		2.191		(21.60)		92.00		105.00		0.863																																				

		NRUC		NATL RURAL UTIL		A2 | A1		10		4,820.00		107.206		2.672		2.493		1.75		(27.101)		70.325		74.26		0.774																																				

		NTRS		NORTHERN TRST CO		A1		1		500.00		105.192		4.792		4.419		2.298		(15.80)		82.00		95.00		0.825		A2		A+		AA-		A2		A+		AA-		16.00		17.00		18.00		17.00		A1		2.00		17.00		A1		24		6		14		4

		NWE		NORTHWESTERN CRP		A2		1		250.00		113.158		3.20		2.892		2.065		(25.40)		91.00		101.00		0.857				BBB						BBB						13.00				13.00		BBB2								7		0		6		1

		NYLIFE		NEW YORK LIFE GL		AAA		9		5,300.00		100.062		2.551		2.469		1.64		(17.636)		61.263		61.58		0.602																																				

		OAK		OAKTREE CAP		A3		1		250.00		114.417		3.869		3.439		2.79		(25.10)		151.00		168.00		1.025																														11		7		4		0

		OGE		OKLAHOMA GAS & E/OKLAHOMA G&E CO		A2		2		500.00		114.883		2.806		2.554		1.911		(24.026)		84.598		92.31		0.714		A3		A-		A-		A3		A-		A-		15.00		15.00		15.00		15.00		A3				15.00		A3		11		6		5		0

		OGLETH		OGLETHORPE POWER		A3		1		350.00		110.978		3.156		2.847		2.459		(24.70)		132.00		142.00		0.847																																				

		OGS		ONE GAS INC		A3		1		300.00		100.124		3.033		2.894		2.027		(23.30)		89.00		90.00		0.795		A2		A-				A2		A-				16.00		15.00				16.00		A2		1.00						8		0		8		0

		ONCRTX		ONCOR ELECTRIC D/ONCOR ELECTRIC		A3		3		1,124.29		107.098		2.509		2.329		2.222		(18.633)		120.991		124.72		0.552																																				

		ORCL		ORACLE CORP		A1		6		11,243.78		105.261		2.889		2.736		1.57		(18.563)		48.057		51.59		0.617		A1		AA-		A+		A1		AA-		A+		17.00		18.00		17.00		17.00		A1		1.00		17.00		A1		41		23		14		4

		OXY		OCCIDENTAL PETE		A2		2		1,750.00		99.621		1.356		1.324		1.898		18.013		112.00		105.85		(0.084)		A2     *-		A		A		A2		A		A		16.00		16.00		16.00		16.00		A2				16.00		A2		30		15		13		2

		PCAR		PACCAR FINL CORP		A1		8		2,700.00		100.151		2.297		2.217		1.576		(22.015)		60.673		59.85		0.618		A1		A+				A1		A+				17.00		17.00				17.00		A1								27		7		19		1

		PCP		PRECISION CAST		A3		2		1,550.00		99.907		2.85		2.749		1.677		(22.499)		58.979		60.17		0.696		A2		A-     *+				A2		A-				16.00		15.00				16.00		A2		1.00						15		2		13		0

		PDH		PETROLOGISTICS		A2		1		365.00		103.995		4.20		0.251		1.736		102.90		144.00		49.00		(0.165)		A3		AA-				A3		AA-				15.00		18.00				17.00		A1		3.00						0		0		0		0

		PEG		PUBLIC SERVICE E/PUB SVC EL & GAS		A1		5		1,500.00		103.713		3.141		2.962		1.791		(24.229)		64.229		68.21		0.865		WR		BBB+		BBB+				BBB+		BBB+				14.00		14.00		14.00		BBB1								20		3		15		2

		PEP		PEPSICO INC/BOTTLING GROUP		A2		14		12,300.00		105.658		2.922		2.754		1.559		(16.714)		46.126		50.13		0.593		A1		A		A		A1		A		A		17.00		16.00		16.00		16.00		A2		1.00		16.00		A2		29		17		12		0

		PFE		WYETH LLC/PFIZER INC		AA3		9		9,091.29		106.923		2.649		2.467		1.604		(18.696)		56.689		60.48		0.577		A1		AA     *-		A+     *-		A1		AA		A+		17.00		19.00		17.00		18.00		AA3		2.00		18.00		AA3		21		15		5		1

		PFG		PRINCIPAL LFE II		A1		7		2,525.00		100.488		3.02		2.88		1.863		(22.687)		74.331		76.74		0.821		Baa1		BBB+		A-		Baa1		BBB+		A-		14.00		14.00		15.00		14.00		BBB1		1.00		14.00		BBB1		19		7		8		4

		PG		PROCTER & GAMBLE/PROC&GAMBLE-ESOP		AA3		4		3,336.20		107.977		3.447		2.905		1.936		(26.341)		31.531		37.94		0.912		Aa3		AA-		NR		Aa3		AA-				18.00		18.00				18.00		AA3								28		11		14		3

		PH		PARKER-HANNIFIN		A2		1		450.00		108.343		2.322		2.177		1.809		(19.10)		84.00		87.00		0.521		A2		A		A		A2		A		A		16.00		16.00		16.00		16.00		A2				16.00		A2		20		5		15		0

		PL		PROTECTIVE LIFE		A1		1		400.00		101.287		4.85		4.541		2.417		(29.50)		93.00		104.00		1.483		Baa1		A-		BBB+		Baa1		A-		BBB+		14.00		15.00		14.00		14.00		BBB1		1.00		14.00		BBB1		0		0		0		0

		PM		PHILIP MORRIS IN		A2		7		6,550.00		105.367		2.43		2.293		1.512		(15.399)		51.928		53.66		0.488		A2		A		A		A2		A		A		16.00		16.00		16.00		16.00		A2				16.00		A2		18		8		8		2

		PNC		PNC FUNDING CORP/PNC BANK NA		A2		15		13,150.00		102.28		3.206		3.012		2.001		(13.369)		83.817		87.92		0.519		A3		A-		A+		A3		A-		A+		15.00		15.00		17.00		16.00		A2		2.00		16.00		A2		37		15		21		1

		PNW		ARIZONA PUB SERV		A2		2		750.00		113.366		3.37		3.034		2.359		(15.831)		117.46		130.80		0.652		WR		A-						A-						15.00				15.00		A3								19		3		13		3

		POM		ATLANTIC CITY EL		A3		1		250.00		115.81		2.822		2.558		1.957		(21.90)		89.00		97.00		0.675		Baa3		BBB+		BBB		Baa3		BBB+		BBB		12.00		14.00		13.00		13.00		BBB2		2.00		13.00		BBB2		11		0		9		2

		POR		PORTLAND GEN ELE		A2		1		300.00		112.187		3.239		2.937		2.178		(24.00)		102.00		112.00		0.834		WR		BBB		NR				BBB						13.00				13.00		BBB2								14		5		7		2

		PPG		PPG INDUSTRIES		A3		2		800.00		102.401		4.457		4.132		2.593		(25.447)		117.696		127.76		1.21		Baa1		A-		A-		Baa1		A-		A-		14.00		15.00		15.00		15.00		A3		1.00		15.00		A3		21		17		4		0

		PPL		KENTUCKY UTIL		A2		1		500.00		104.93		4.783		4.362		2.103		(29.80)		63.00		76.00		1.378				A-						A-						15.00				15.00		A3								22		11		11		0

		PRE		PARTNERRE FIN B/PARTNERRE FIN A		A3		2		750.00		109.927		3.696		3.326		2.851		(10.08)		160.942		173.29		0.421				A-		A-     *-				A-		A-				15.00		15.00		15.00		A3								12		0		12		0

		PRNCTN		PRINCETON UNIV		AAA		1		500.00		110.558		3.117		2.871		1.468		(36.70)		33.00		39.00		1.152																																				

		PRU		PRUDENTIAL FIN/PRICOA GLOB FUND		A3 | A1		12		5,850.00		105.847		3.138		2.92		2.098		(21.722)		96.052		101.87		0.756		Baa1		A		BBB+		Baa1		A		BBB+		14.00		16.00		14.00		15.00		A3		2.00		15.00		A3		20		14		6		0

		PX		PRAXAIR INC		A2		7		3,100.00		101.929		2.78		2.648		1.748		(16.957)		67.574		69.74		0.569		A2		A		NR		A2		A				16.00		16.00				16.00		A2								23		12		11		0

		QCOM		QUALCOMM INC		A1		2		3,000.00		99.812		3.505		3.353		1.994		(19.249)		77.026		81.42		0.842				A+						A+						17.00				17.00		A1								36		21		14		1

		RL		RALPH LAUREN		A2		2		600.00		101.485		3.636		3.419		1.918		(18.143)		67.037		72.55		0.696		A2		A				A2		A				16.00		16.00				16.00		A2								23		12		11		0

		RNR		RENRE NA HLDGS/PLATINUM UW FIN		A3 | A2		2		500.00		108.557		2.786		2.505		2.679		(41.628)		161.903		170.51		1.014		A3		A		NR		A3		A				15.00		16.00				16.00		A2		1.00						17		4		11		2

		ROK		ROCKWELL AUTOMAT/ROCKWELL AUTO		A2		2		550.00		103.34		3.058		2.902		1.943		(18.015)		80.992		85.76		0.723		A3		A		A		A3		A		A		15.00		16.00		16.00		16.00		A2		1.00		16.00		A2		24		4		15		5

		RTN		RAYTHEON CO		A3		4		2,091.03		107.774		3.942		3.636		1.991		(20.632)		68.937		78.46		0.81		A3		A		A-		A3		A		A-		15.00		16.00		15.00		15.00		A3		1.00		15.00		A3		20		15		5		0

		SANFP		GENZYME CORP		AA3		1		499.20		112.388		4.406		3.999		2.043		(39.20)		65.00		79.00		1.698																																				

		SBUX		STARBUCKS CORP		A2		1		350.00		101.51		2.878		2.768		1.446		(20.40)		35.00		37.00		0.64		A2		A-		A		A2		A-		A		16.00		15.00		16.00		16.00		A2		1.00		16.00		A2		28		23		5		0

		SCG		SOUTH CAROL E&G		A3		2		550.00		111.105		2.783		2.57		1.829		(22.942)		76.238		81.79		0.698		Baa3		BBB+		BBB-		Baa3		BBB+		BBB-		12.00		14.00		12.00		13.00		BBB2		2.00		13.00		BBB2		12		4		7		1

		SCHW		SCHWAB CHARLES/CHARLES SCHWAB		A2		4		1,850.00		105.091		3.063		2.827		1.799		(24.221)		67.605		72.24		0.766		A2		A		A		A2		A		A		16.00		16.00		16.00		16.00		A2				16.00		A2		22		11		9		2

		SHW		SHERWIN-WILLIAMS		A2		1		700.00		99.532		1.906		1.87		1.60		(19.70)		71.00		68.00		0.462		A2		A		A-		A2		A		A-		16.00		16.00		15.00		16.00		A2		1.00		16.00		A2		19		11		8		0

		SLB		SCHLUMBERGER OIL/SCHLUMBERGER HLD		AA3 | A1		7		5,500.00		100.797		3.591		3.336		2.598		(7.529)		137.062		140.65		0.376		WR		AA-						AA-						18.00				18.00		AA3								40		32		6		2

		SNA		SNAP-ON INC		A3		1		250.00		105.138		1.989		1.915		1.611		(19.40)		71.00		70.00		0.459		A3		A-		A-		A3		A-		A-		15.00		15.00		15.00		15.00		A3				15.00		A3		8		5		2		1

		SO		SOUTHERN CO/ALABAMA POWER CO		A3 | A2		10		4,125.00		102.839		2.94		2.776		2.095		(18.125)		99.258		101.87		0.66		Baa1		A-		A      *-		Baa1		A-		A		14.00		15.00		16.00		15.00		A3		2.00		15.00		A3		21		1		14		6

		SPG		SIMON PROP GP LP		A2		7		4,850.00		107.519		2.989		2.627		1.877		(18.421)		78.973		83.29		0.659				A		NR				A						16.00				16.00		A2								25		20		5		0

		SRE		SOUTHERN CAL GAS		AA3		2		500.00		104.301		2.318		2.218		1.62		(15.311)		65.094		64.66		0.426		Baa1		BBB+		BBB+		Baa1		BBB+		BBB+		14.00		14.00		14.00		14.00		BBB1				14.00		BBB1		16		10		6		0

		STI		SUNTRUST BANK		A3		1		600.00		99.834		1.072		1.043		1.507		(3.40)		78.00		71.00		0.117		Baa1		BBB+		A-		Baa1		BBB+		A-		14.00		14.00		15.00		14.00		BBB1		1.00		14.00		BBB1		36		17		18		1

		STNFRD		STANFORD UNIV		AAA		1		400.00		110.403		3.283		3.046		1.488		(54.20)		32.00		38.00		1.763																																				

		STR		QUESTAR PIPELINE		A3		1		250.00		107.652		2.033		1.921		1.967		(22.10)		106.00		107.00		0.537		A2		A				A2		A				16.00		16.00				16.00		A2								8		1		6		1

		STT		STATE STREET COR		A1		3		2,150.00		101.974		3.357		3.172		1.826		(12.902)		64.015		68.48		0.476		A2		A		AA-		A2		A		AA-		16.00		16.00		18.00		17.00		A1		2.00		17.00		A1		24		9		13		2

		SYK		STRYKER CORP		A2		2		1,100.00		103.593		3.052		2.884		1.924		(7.071)		80.429		83.65		0.439		A3		A+				A3		A+				15.00		17.00				16.00		A2		2.00						30		18		9		3

		SYY		SYSCO CORP		A3		3		1,500.00		104.702		3.524		3.279		2.101		(19.908)		88.08		94.75		0.799		A2		A-				A2		A-				16.00		15.00				16.00		A2		1.00						17		3		11		3

		TE		TAMPA ELECTRIC		A3		1		250.00		109.098		2.322		2.162		2.061		(21.70)		110.00		113.00		0.591		WR		BBB+		WD				BBB+						14.00				14.00		BBB1								15		1		14		0

		TGT		TARGET CORP		A2		4		4,250.00		106.539		2.747		2.598		1.488		(18.688)		43.521		46.27		0.646		A2		A		A-		A2		A		A-		16.00		16.00		15.00		16.00		A2		1.00		16.00		A2		27		10		16		1

		TIAAGL		TIAA ASSET MGMT		A3		1		1,000.00		100.368		3.783		3.551		2.846		(4.80)		156.00		161.00		0.322																																				

		TJX		TJX COS INC		A2		1		375.00		116.035		3.239		2.913		1.824		(21.80)		67.00		76.00		0.745		A2		A+				A2		A+				16.00		17.00				17.00		A1		1.00						33		23		10		0

		TMK		TORCHMARK CORP		A3		1		292.65		121.529		3.406		2.988		2.597		(24.90)		142.00		162.00		0.894		Baa1		A		BBB+		Baa1		A		BBB+		14.00		16.00		14.00		15.00		A3		2.00		15.00		A3		17		2		10		5

		TOMARI		REL STAN LIFE II		A2		4		1,850.00		99.893		3.586		3.411		2.421		(24.547)		118.268		122.13		1.002																																				

		TOYOTA		TOYOTA MTR CRED		AA3 | A1		14		14,500.00		101.489		2.583		2.463		1.563		(15.605)		54.184		54.82		0.55																																				

		TRV		TRAVELERS COS		A2		4		1,950.00		109.657		3.125		2.887		1.795		(22.851)		65.977		72.36		0.817		A2		A		A		A2		A		A		16.00		16.00		16.00		16.00		A2				16.00		A2		29		4		24		1

		TTXCO		TTX CO		A3		1		300.00		99.256		4.406		4.138		2.78		(26.60)		137.00		144.00		1.262																																				

		TXN		TEXAS INSTRUMENT/NATL SEMICOND		A1		5		2,375.00		100.742		2.825		2.726		1.577		(21.515)		49.404		51.35		0.78		A1		A+		A+		A1		A+		A+		17.00		17.00		17.00		17.00		A1				17.00		A1		37		11		24		2

		UNBC		UNION BANK NA/MUFG AMERICAS HL		A2		5		3,450.00		100.21		2.904		2.761		2.13		(14.59)		102.664		103.72		0.579																																				

		UNH		UNITEDHEALTH GRP		A2		10		8,115.61		102.598		2.792		2.656		1.729		(16.797)		66.159		68.19		0.586		A3		A+		A-		A3		A+		A-		15.00		17.00		15.00		16.00		A2		2.00		16.00		A2		26		22		4		0

		UNP		UNION PAC CORP		A3		5		1,571.25		104.373		3.214		3.04		1.732		(22.625)		56.831		61.40		0.807		A3		A		NR		A3		A				15.00		16.00				16.00		A2		1.00						29		22		6		1

		UPS		UPS OF AMER INC/UNITED PARCEL		A1		5		4,048.52		108.956		3.607		3.332		1.755		(16.858)		52.631		60.68		0.684		Aa3		A+				Aa3		A+				18.00		17.00				18.00		AA3		1.00						28		10		18		0

		USAACA		USAA CAP CORP		AA1		2		750.00		100.798		3.995		3.78		2.088		(22.681)		76.363		83.57		0.971																																				

		USB		US BANK NA OHIO/US BANCORP		AA3		7		8,350.00		100.434		2.344		2.245		1.524		(13.096)		53.995		53.08		0.364		A1		A+		AA		A1		A+		AA		17.00		17.00		19.00		18.00		AA3		2.00		18.00		AA3		36		16		19		1

		UTX		UNITED TECH CORP		A3		4		5,000.00		107.363		2.65		2.452		1.683		(15.146)		64.843		68.43		0.435		A3		A-		A-		A3		A-		A-		15.00		15.00		15.00		15.00		A3				15.00		A3		21		11		10		0

		V		VISA INC		A1		2		4,750.00		100.21		3.799		3.621		1.772		(10.628)		49.02		55.84		0.467				A+						A+						17.00				17.00		A1								38		32		6		0

		VANDER		VANDERBILT UNIV		AA2		1		250.00		110.389		3.20		2.936		1.885		(24.20)		73.00		81.00		0.821																																				

		VFC		VF CORP		A3		1		250.00		107.377		1.783		1.688		1.723		1.60		86.00		87.00		0.063		A3		A				A3		A				15.00		16.00				16.00		A2		1.00						28		23		4		1

		WEC		WISCONSIN PUBLIC/WISC ELEC POWER		A2		3		750.00		102.95		3.085		2.932		1.777		(24.176)		63.951		68.12		0.812		A3		A-		BBB+		A3		A-		BBB+		15.00		15.00		14.00		15.00		A3		1.00		15.00		A3		18		9		8		1

		WFC		WELLS FARGO CO/WACHOVIA CORP		A1		12		24,100.00		102.47		2.68		2.547		1.842		(11.619)		79.67		81.05		0.402		A2		A		AA-		A2		A		AA-		16.00		16.00		18.00		17.00		A1		2.00		17.00		A1		38		26		9		3

		WMT		WAL-MART STORES		AA2		8		8,750.00		105.35		3.06		2.883		1.398		(19.045)		27.598		31.76		0.646		Aa2		AA		AA		Aa2		AA		AA		19.00		19.00		19.00		19.00		AA2				19.00		AA2		31		5		24		2

		WR		KANSAS GAS & EL		A2		1		300.00		114.612		3.406		3.081		2.217		(20.40)		103.00		115.00		0.755		Baa1		BBB+		A-		Baa1		BBB+		A-		14.00		14.00		15.00		14.00		BBB1		1.00		14.00		BBB1		14		4		9		1

		XEL		SOUTHWN PUB SERV/NORTHERN ST PR-M		A2 | A1		6		2,150.00		108.361		3.307		3.038		1.891		(26.458)		71.845		78.95		0.903		A3		A-		BBB+		A3		A-		BBB+		15.00		15.00		14.00		15.00		A3		1.00		15.00		A3		18		5		13		0

		XLNX		XILINX INC		A3		1		500.00		100.016		3.156		3.019		2.119		(29.60)		97.00		99.00		1.023		A3		A-u				A3		A-u				15.00						15.00		A3								26		9		16		1

		XOM		XTO ENERGY INC/EXXON MOBIL CORP		AAA		7		7,614.13		101.919		2.588		2.479		1.471		(11.591)		44.042		45.15		0.405		WR		AAA		WD				AAA						21.00				21.00		AAA								28		9		14		5

		YALUNI		YALE UNIVERSITY		AAA		1		250.00		101.868		3.239		3.117		1.492		(32.70)		32.00		36.00		1.117																																				





Numeric Rating Matrix

		Numeric Rating		Composite Rating		Moody Rating		S&P Rating		Fitch Rating

		21		AAA		Aaa		AAA		AAA

		20		AA1		Aa1		AA+		AA+

		19		AA2		Aa2		AA		AA

		18		AA3		Aa3		AA-		AA-

		17		A1		A1		A+		A+

		16		A2		A2		A		A

		15		A3		A3		A-		A-

		14		BBB1		Baa1		BBB+		BBB+

		13		BBB2		Baa2		BBB		BBB

		12		BBB3		Baa3		BBB-		BBB-

		11		BB1		Ba1		BB+		BB+

		10		BB2		Ba2		BB		BB

		9		BB3		Ba3		BB-		BB-

		8		B1		B1		B+		B+

		7		B2		B2		B		B

		6		B3		B3		B-		B-

		5		CCC1		Caa1		CCC+		CCC+

		4		CCC2		Caa2		CCC		CCC

		3		CCC3		Caa3		CCC-		CCC-

		2		CC		Ca		CC		CC

		1		C		C		C		C

		0		Defaulted		D		D		DDD-D





Summary Stats

				Issuers Rated		Average Issuer Composite Rating						AMZN		AMAZON.COM INC

		Total Issuers		211		A2

		Moody		148 / 70%		A2

		S&P		171 / 81%		A2

		Fitch		99 / 47%		A2

		Rated by All 3		94 / 45%		A2



		Ratings Correlation Matrix

				Moody		S&P		Fitch

		Moody		1.00		0.80		0.83

		S&P		0.80		1.00		0.68

		Fitch		0.83		0.68		1.00



								Number of Issuers with at least 1 rating modifier difference:		99

								Number of Issuers with at least 2 rating modifier difference:		40

								Number of Issuers with at least 3 rating modifier difference:		6

								Number of Issuers with at least 4 rating modifier difference:		1

								Number of Issuers with at least 5 rating modifier difference:		0






Indices Issuer Overview

		Ticker		Description		Rating		Num Issues		Par Amount		Bid Price		Years To Maturity		Eff Dur		Yld To Worst		Yld Chng MTD		Oas		Asset Swap		Total Return MTD		Moody Rating		S&P Rating		Fitch Rating		Clean Moody Rating		Clean S&P Rating		Clean Fitch Rating		Moody Numeric_x000D_15.56		S&P Numeric_x000D_15.88		Fitch Numeric_x000D_15.65		Rounded Average Rating_x000D_15.85		Composite Rating		Max-Min Notch Range_x000D_1.47		All 3 Composite Numeric Rating		All 3 Composite Rating		Total Equity Analysts		Equity Analyst Buys		Equity Analyst Holds		Equity Analyst Sells

								Count of Cusip				Average of Price by Prev Mend Mkt % Index Wght		Average of YearsToMaturity by Mkt % Index Wght		Average of Eff Dur by Mkt % Index Wght		Average of Yld to Worst by Mkt % Index Wght				Average of OAS by Mkt % Index Wght		Average of Asset Swap by Prev Mend Mkt % Index Wght		Average of TRR % MTD LOC by Prev Mend Mkt % Index Wght

		AAPL		APPLE INC		AA1		6		10,750.00		99.988		2.711		2.629		1.417		(9.563)		35.927		37.13		0.359		Aa1		AA+				Aa1		AA+				20.00		20.00				20.00		AA1								52		45		6		1

		ABBV		ABBVIE INC		A3		4		11,743.94		99.616		2.818		2.696		2.138		(6.348)		106.101		106.19		0.265		Baa1		A				Baa1		A				14.00		16.00				15.00		A3		2.00						19		14		5		0

		ABT		ABBOTT LABS		A2		3		2,293.83		106.932		3.799		3.537		1.866		(24.069)		58.737		67.36		0.936		A2		A+		A		A2		A+		A		16.00		17.00		16.00		16.00		A2		1.00		16.00		A2		24		17		7		0

		ACE		ACE INA HOLDINGS		A2		4		2,600.00		104.476		3.457		3.237		2.018		(14.731)		80.973		87.13		0.607		WR				NR																								25		17		8		0

		ADM		ARCHER DANIELS		A2		2		819.58		108.336		1.863		1.746		1.50		(16.387)		62.826		62.87		0.387		A2		A		A		A2		A		A		16.00		16.00		16.00		16.00		A2				16.00		A2		13		4		8		1

		ADP		AUTOMATIC DATA		AA3		1		1,000.00		101.137		4.656		4.386		1.988		(17.50)		53.00		63.00		0.869				AA						AA						19.00				19.00		AA2								22		4		17		1

		AEE		UNION ELECTRIC/AMEREN ILLINOIS		A2		4		1,317.18		112.442		2.263		2.066		1.787		(16.712)		83.283		88.04		0.469		WR		BBB+		BBB+				BBB+		BBB+				14.00		14.00		14.00		BBB1								13		5		8		0

		AEGON		AEGON FUNDING		A3		1		500.00		114.696		4.906		4.341		2.542		(26.50)		107.00		126.00		1.295																																				

		AET		COVENTRY HEALTH/AETNA INC		A3		5		2,258.24		102.95		2.828		2.631		2.016		(14.708)		93.757		96.68		0.558		Baa1   *-		A      *-		A-     *-		Baa1		A		A-		14.00		16.00		15.00		15.00		A3		2.00		15.00		A3		22		15		7		0

		AFL		AFLAC INC		A3		2		1,200.00		101.208		2.481		2.362		1.71		(12.031)		69.761		70.67		0.379		A3		A-		A-		A3		A-		A-		15.00		15.00		15.00		15.00		A3				15.00		A3		20		6		13		1

		AIG		AIG GLOBAL FUNDI		A2		1		450.00		99.615		1.906		1.864		1.857		(5.60)		97.00		93.00		0.206		Baa1		A-		BBB+		Baa1		A-		BBB+		14.00		15.00		14.00		14.00		BBB1		1.00		14.00		BBB1		23		14		8		1

		ALACN		SEMCO ENERGY INC		A3		1		300.00		111.394		4.256		3.831		2.32		(29.80)		96.00		110.00		1.281																																				

		ALL		ALLSTATE CORP		A3		1		316.80		117.585		3.325		2.978		1.956		(29.30)		79.00		90.00		0.993		A3		A-		BBB+		A3		A-		BBB+		15.00		15.00		14.00		15.00		A3		1.00		15.00		A3		28		17		10		1

		AMAT		APPLIED MATERIAL		A3		1		600.00		101.003		4.70		4.382		2.394		(25.60)		93.00		103.00		1.249		A3		A-				A3		A-				15.00		15.00				15.00		A3								26		17		7		2

		AMP		AMERIPRISE FINL		A3		2		1,050.00		112.987		3.947		3.537		2.341		(22.97)		104.335		118.04		0.93		A3		A		NR		A3		A				15.00		16.00				16.00		A2		1.00						12		8		4		0

		AMTD		TD AMERITRADE		A3		1		500.00		112.459		3.867		3.505		2.217		(30.10)		93.00		106.00		1.188		A3		A		WD		A3		A				15.00		16.00				16.00		A2		1.00						21		11		10		0

		AMZN		AMAZON.COM INC		A2		2		2,000.00		100.958		2.881		2.759		1.66		(11.292)		56.703		58.72		0.416		Baa1		AA-				Baa1		AA-				14.00		18.00				16.00		A2		4.00						47		40		7		0

		APD		AIR PROD & CHEM		A2		2		800.00		103.697		2.705		2.534		1.836		(14.822)		78.322		81.52		0.532		A2		A				A2		A				16.00		16.00				16.00		A2								20		9		10		1

		ATHGLO		ATHENE GLOBAL FU		A3		1		250.00		98.709		2.761		2.615		3.368		(11.40)		230.00		226.00		0.48																																				

		ATO		ATMOS ENERGY		A2		2		700.00		114.146		2.578		2.296		2.246		(24.725)		123.182		133.13		0.758		A2		A-		A		A2		A-		A		16.00		15.00		16.00		16.00		A2		1.00		16.00		A2		12		6		5		1

		AVA		AVISTA CORP		A3		1		250.00		109.428		2.367		2.214		1.854		(21.80)		88.00		91.00		0.593		Baa1		BBB		WD		Baa1		BBB				14.00		13.00				14.00		BBB1		1.00						5		0		5		0

		AWK		AMERICAN WATER		A3		1		524.20		107.552		1.739		1.641		1.653		(10.10)		80.00		81.00		0.258				A						A						16.00				16.00		A2								18		12		5		1

		AXP		AMERICAN EXPRESS/AMER EXPR CENTUR		A3 | A2		16		18,741.37		103.279		2.593		2.453		1.861		(11.825)		83.096		84.75		0.416		A3		BBB+		A+		A3		BBB+		A+		15.00		14.00		17.00		15.00		A3		3.00		15.00		A3		35		12		17		6

		BA		BOEING CO/BOEING CAP CORP		A2		6		2,850.00		108.476		3.555		3.283		1.671		(26.528)		44.499		52.20		0.934		A2		A		A		A2		A		A		16.00		16.00		16.00		16.00		A2				16.00		A2		24		15		7		2

		BAC		MERRILL LYNCH/BANK OF AMER CRP		A3 | A1		22		49,381.57		105.279		2.693		2.509		2.381		3.637		133.712		137.61		0.036		Baa1		BBB+		A		Baa1		BBB+		A		14.00		14.00		16.00		15.00		A3		2.00		15.00		A3		37		29		7		1

		BBT		BRANCH BKG & TR/BB&T CORPORATION		A2 | A1		11		8,191.00		101.872		2.688		2.547		1.748		(18.049)		69.674		71.20		0.61		A2		A-		A+		A2		A-		A+		16.00		15.00		17.00		16.00		A2		2.00		16.00		A2		38		19		18		1

		BCR		CR BARD INC		A3		2		1,000.00		103.389		3.548		3.246		2.287		(28.204)		107.784		113.71		1.06		Baa1		A				Baa1		A				14.00		16.00				15.00		A3		2.00						21		6		15		0

		BEN		FRANKLIN RES INC		A1		2		650.00		105.162		3.159		2.925		1.931		(20.754)		79.243		84.62		0.832		A1		AA-				A1		AA-				17.00		18.00				18.00		AA3		1.00						19		2		14		3

		BFB		BROWN-FORMAN		A2		1		250.00		99.045		1.989		1.961		1.49		(18.20)		59.00		55.00		0.444																														0		0		0		0

		BHI		WESTERN ATLAS/BAKER HUGHES INC		A2		2		1,000.00		112.222		2.712		2.471		2.476		(22.356)		142.452		152.51		0.70		A2     *-		A				A2		A				16.00		16.00				16.00		A2								31		25		5		1

		BK		BANK OF NY MELLO		A1		15		10,550.10		101.487		3.276		3.096		1.927		(17.62)		74.977		78.72		0.63		A1		A		AA-		A1		A		AA-		17.00		16.00		18.00		17.00		A1		2.00		17.00		A1		24		14		9		1

		BLK		BLACKROCK INC		A1		2		1,700.00		110.366		2.983		2.754		1.62		(26.185)		51.656		57.18		1.006		A1		AA-				A1		AA-				17.00		18.00				18.00		AA3		1.00						23		16		7		0

		BMY		BRISTOL-MYER SQB		A2		2		1,250.00		99.964		2.171		2.113		1.311		(17.832)		36.638		35.42		0.517		A2		A+		A-		A2		A+		A-		16.00		17.00		15.00		16.00		A2		2.00		16.00		A2		26		15		10		1

		BRCM		BROADCOM CORP		A3		1		500.00		100.973		2.783		2.66		2.336		(21.90)		126.00		127.00		0.718		A2     *-		A-     *-				A2		A-				16.00		15.00				16.00		A2		1.00						30		5		25		0

		BRK		XTRA FINANCE/BERKSHIRE HATH		AA3 | AA2		11		8,448.33		104.716		2.504		2.361		1.442		(19.869)		43.442		45.37		0.582		Aa2		AA     *-		A+		Aa2		AA		A+		19.00		19.00		17.00		18.00		AA3		2.00		18.00		AA3		0		0		0		0

		BRKHEC		PACIFICORP/MIDAMERICAN ENER		A2 | A1		8		3,273.24		109.265		2.625		2.431		1.87		(18.735)		83.816		88.45		0.548																																				

		BX		BLACKSTONE HLDG		A1		1		600.00		114.844		3.572		3.16		2.271		(38.90)		105.00		118.00		1.37				A+						A+						17.00				17.00		A1								22		19		3		0

		C		CITIGROUP INC/ASSOC CORP NA		A3		20		29,718.24		102.305		2.80		2.643		2.179		(6.881)		110.743		112.45		0.302		Baa1		BBB+		A		Baa1		BBB+		A		14.00		14.00		16.00		15.00		A3		2.00		15.00		A3		33		29		4		0

		CARGIL		CARGILL INC		A2		3		2,000.00		107.319		1.944		1.806		1.81		(16.306)		92.164		93.72		0.415																																				

		CAT		CATERPILLAR INC/CATERPILLAR FINL		A2		19		10,675.00		105.124		2.481		2.343		1.621		(17.557)		61.57		63.39		0.516		A2		A		A		A2		A		A		16.00		16.00		16.00		16.00		A2				16.00		A2		26		3		20		3

		CATHHE		DIGNITY HEALTH		A2		1		338.00		101.132		3.783		3.581		2.322		(20.50)		104.00		110.00		0.865																																				

		CATMED		CATHOLIC HEALTH		A2		2		525.00		100.775		2.181		2.103		1.832		(25.832)		88.531		87.11		0.751																																				

		CB		CHUBB CORP		A2		1		600.00		109.939		2.322		2.177		1.38		(53.80)		41.00		42.00		1.277		WR				NR																								26		18		8		0

		CI		CIGNA CORP		A3		3		800.00		107.56		3.57		3.218		2.365		(20.68)		115.058		124.49		0.939		Baa1   *-		A      *-		BBB+   *-		Baa1		A		BBB+		14.00		16.00		14.00		15.00		A3		2.00		15.00		A3		16		10		6		0

		CL		COLGATE-PALM CO		AA3		6		2,100.00		101.196		2.508		2.422		1.236		(22.219)		22.236		22.67		0.657		Aa3		AA-		AA-		Aa3		AA-		AA-		18.00		18.00		18.00		18.00		AA3				18.00		AA3		28		7		20		1

		CMA		COMERICA INC/COMERICA BANK		A3 | A2		2		1,025.00		99.776		4.02		3.808		2.434		(9.614)		110.247		116.54		0.494		A3		A-		A		A3		A-		A		15.00		15.00		16.00		15.00		A3		1.00		15.00		A3		35		6		24		5

		CMCSA		NBCUNIVERSAL MED/COMCAST CABLE		A3		10		11,149.76		108.142		2.871		2.659		1.712		(15.712)		62.878		67.44		0.538		A3		A-		A-		A3		A-		A-		15.00		15.00		15.00		15.00		A3				15.00		A3		32		26		6		0

		CMS		CONSUMERS ENERGY		A2		4		1,400.00		113.464		3.484		3.126		2.105		(21.885)		89.734		100.98		0.824		Baa2		BBB+		BBB-		Baa2		BBB+		BBB-		13.00		14.00		12.00		13.00		BBB2		2.00		13.00		BBB2		17		8		9		0

		COL		ROCKWELL COLLINS		A3		1		300.00		109.479		3.489		3.213		2.399		(21.50)		119.00		129.00		0.811		A3		A-		A-		A3		A-		A-		15.00		15.00		15.00		15.00		A3				15.00		A3		19		12		6		1

		COLPLN		COLONIAL PIPELIN		A3		1		275.00		103.217		4.739		4.285		2.733		(30.00)		127.00		138.00		1.40																																				

		COP		CONOCOPHILLIPS/CONOCOPHIL CO		A2		7		6,296.77		102.548		2.947		2.705		3.536		86.107		243.578		247.22		(2.353)		A2     *-		A		A		A2		A		A		16.00		16.00		16.00		16.00		A2				16.00		A2		28		16		11		1

		CORNLU		CORNELL UNIV		AA2		1		250.00		111.253		3.033		2.771		1.629		(24.30)		51.00		57.00		0.771																																				

		COST		COSTCO COMPANIES		A1		4		3,900.00		101.709		2.561		2.479		1.252		(22.124)		22.549		23.77		0.668		A1		A+		A+		A1		A+		A+		17.00		17.00		17.00		17.00		A1				17.00		A1		29		18		11		0

		CPCHEM		CHEVRON PHILLIPS		A3		2		1,150.00		99.084		2.982		2.85		2.337		(8.933)		122.253		122.74		0.433																																				

		CSCO		CISCO SYSTEMS		A1		7		12,500.00		104.316		2.87		2.71		1.556		(16.395)		46.749		50.48		0.557		A1		AA-				A1		AA-				17.00		18.00				18.00		AA3		1.00						41		25		13		3

		CTAS		CINTAS CORP NO.2		A3		1		300.00		108.024		1.867		1.768		1.73		(9.60)		86.00		86.00		0.266				A-						A-						15.00				15.00		A3								14		2		11		1

		CVX		CHEVRON CORP		AA2		11		15,350.00		100.56		2.929		2.798		1.906		(4.658)		80.138		82.16		0.268		Aa1		AA		WD		Aa1		AA				20.00		19.00				20.00		AA1		1.00						28		16		10		2

		D		VIRGINIA EL&PWR/DOM GAS HOLD LLC		A3 | A2		6		2,950.00		104.646		3.09		2.898		2.029		(8.873)		89.921		94.36		0.489		Baa2		A-		BBB+		Baa2		A-		BBB+		13.00		15.00		14.00		14.00		BBB1		2.00		14.00		BBB1		25		15		10		0

		DARMTH		TR DARTMOUTH COL		AA1		1		250.00		109.305		3.367		3.123		1.882		(23.40)		69.00		77.00		0.844																																				

		DD		DUPONT EI NEMOUR		A3		4		3,750.00		107.635		3.624		3.341		2.453		(30.505)		121.947		131.12		1.211		A3		A-     *-		A      *-		A3		A-		A		15.00		15.00		16.00		15.00		A3		1.00		15.00		A3		24		9		15		0

		DE		JOHN DEERE CAP/DEERE & CO		A2		23		12,925.00		102.037		2.781		2.658		1.694		(21.899)		62.276		64.26		0.785		A2		A		NR		A2		A				16.00		16.00				16.00		A2								26		6		14		6

		DHR		PALL CORP/DANAHER CORP		A2		5		2,625.00		106.608		3.287		3.061		1.86		(21.131)		69.093		75.07		0.784		A2		A				A2		A				16.00		16.00				16.00		A2								24		16		8		0

		DIS		WALT DISNEY CO		A2		9		5,650.00		102.393		2.421		2.325		1.322		(15.908)		32.433		33.44		0.508		A2		A		A		A2		A		A		16.00		16.00		16.00		16.00		A2				16.00		A2		34		18		14		2

		DOV		DOVER CORP		A2		1		350.00		108.018		2.156		2.014		1.643		(19.40)		71.00		72.00		0.488		A2		A		A		A2		A		A		16.00		16.00		16.00		16.00		A2				16.00		A2		20		5		14		1

		DTE		DETROIT EDISON		A1		2		600.00		107.617		3.534		3.242		1.821		(24.241)		60.888		67.78		0.894		A3		BBB+		BBB		A3		BBB+		BBB		15.00		14.00		13.00		14.00		BBB1		2.00		14.00		BBB1		16		7		9		0

		DUK		FLORIDA PWR CORP/CAROLINA P & L		AA3 | A1		10		4,200.00		109.409		3.094		2.866		1.852		(22.273)		72.422		78.62		0.765		Baa1		A-		BBB+   *-		Baa1		A-		BBB+		14.00		15.00		14.00		14.00		BBB1		1.00		14.00		BBB1		25		9		16		0

		ED		CONSOLIDATED EDI		A3		4		2,025.00		111.908		3.014		2.756		1.962		(25.376)		85.205		93.09		0.837		WR		A-		NR				A-						15.00				15.00		A3								19		0		13		6

		EIX		SOUTHERN CAL ED		A1		2		800.00		104.915		1.963		1.847		1.47		(33.997)		57.448		57.19		0.652		A3		BBB+		A-		A3		BBB+		A-		15.00		14.00		15.00		15.00		A3		1.00		15.00		A3		22		13		9		0

		EL		ESTEE LAUDER CO		A2		1		300.00		105.229		1.322		1.269		1.53		(10.70)		77.00		74.00		0.223		A2		A+				A2		A+				16.00		17.00				17.00		A1		1.00						24		18		6		0

		EMC		EMC CORP/MA		A2		2		4,500.00		92.193		3.217		3.019		4.731		(41.215)		357.206		337.93		0.995		A1     *-		A      *-				A1		A				17.00		16.00				17.00		A1		1.00						33		16		17		0

		EMORYU		EMORY UNIVERSITY		AA2		1		250.00		113.945		3.617		3.268		1.635		(56.50)		40.00		49.00		1.971																																				

		EMR		EMERSON ELECTRIC		A2		5		1,700.00		109.404		3.331		3.063		1.84		(25.445)		66.176		73.75		0.903		A2		A				A2		A				16.00		16.00				16.00		A2								28		5		19		4

		EOG		EOG RESOURCES IN/EOG RESOURCES		A3		5		2,850.00		106.337		3.225		2.967		2.665		14.374		150.817		158.02		(0.36)		A3     *-		A-				A3		A-				15.00		15.00				15.00		A3								43		28		15		0

		EQR		ERP OPERATING-LP/ERP OPERATING LP		A3		3		1,700.00		105.806		3.051		2.803		2.06		(20.317)		94.305		99.81		0.832		Baa1		A-				Baa1		A-				14.00		15.00				15.00		A3		1.00						30		9		19		2

		ES		NSTAR ELECTRIC/CONN LIGHT & PWR		A2		3		950.00		108.285		2.297		2.139		1.889		(20.867)		92.486		95.17		0.571		Baa1		A		BBB+		Baa1		A		BBB+		14.00		16.00		14.00		15.00		A3		2.00		15.00		A3		21		8		13		0

		ETR		ENTERGY LA LLC/ENTERGY GULF ST		A3		3		925.00		109.452		3.027		2.757		1.958		(24.127)		84.685		91.27		0.799		Baa3		BBB				Baa3		BBB				12.00		13.00				13.00		BBB2		1.00						23		3		19		1

		EV		EATON VANCE CORP		A3		1		250.00		106.798		1.703		1.594		2.393		(12.60)		155.00		157.00		0.333		A3		A-				A3		A-				15.00		15.00				15.00		A3								13		2		9		2

		EXC		PECO ENERGY CO/COMMONWEALTH EDI		A3 | A2		5		2,425.00		107.072		2.644		2.436		1.752		(29.832)		72.121		74.94		0.83		Baa2		BBB		BBB+   *-		Baa2		BBB		BBB+		13.00		13.00		14.00		13.00		BBB2		1.00		13.00		BBB2		22		13		8		1

		FE		WEST PENN POWER		A3		1		275.00		107.19		1.906		1.805		2.075		(10.00)		120.00		121.00		0.295		Baa3		BBB-		BB+		Baa3		BBB-		BB+		12.00		12.00		11.00		12.00		BBB3		1.00		12.00		BBB3		23		9		13		1

		FIDINV		FMR LLC		A1		1		250.00		116.094		3.406		3.047		2.523		(24.60)		134.00		149.00		0.896																																				

		FITB		FIFTH THIRD BANK		A3		6		4,700.00		100.511		2.997		2.829		2.038		(17.603)		91.888		93.61		0.655		Baa1		BBB+		A		Baa1		BBB+		A		14.00		14.00		16.00		15.00		A3		2.00		15.00		A3		39		16		22		1

		FRC		FIRST REP BANK		A3		1		400.00		99.698		3.411		3.248		2.468		2.90		125.00		128.00		0.035				A-		A-				A-		A-				15.00		15.00		15.00		A3								22		9		13		0

		FRT		FEDERAL REALTY I		A3		1		250.00		100.688		4.989		4.683		2.401		(28.70)		88.00		99.00		1.467		A3		A-		A-		A3		A-		A-		15.00		15.00		15.00		15.00		A3				15.00		A3		19		7		12		0

		GD		GENERAL DYNAMICS		A2		1		900.00		99.818		1.822		1.798		1.101		(6.40)		23.00		20.00		0.176		A2		A+		A		A2		A+		A		16.00		17.00		16.00		16.00		A2		1.00		16.00		A2		21		17		4		0

		GE		GEN ELECTRIC CO/GE CAPITAL INTL		AA3 | AA2		20		27,181.74		105.518		3.119		2.917		1.743		(22.966)		60.893		65.72		0.731		A1		AA+				A1		AA+				17.00		20.00				19.00		AA2		3.00						20		12		8		0

		GILD		GILEAD SCIENCES		A3		4		4,000.00		100.65		3.87		3.659		2.102		(13.82)		80.64		86.85		0.645		A3		A				A3		A				15.00		16.00				16.00		A2		1.00						24		16		8		0

		GP		GEORGIA-PACIFIC		A3		2		2,100.00		106.59		4.42		3.995		2.832		(10.667)		143.434		156.50		0.588		Baa1		A+		WD		Baa1		A+				14.00		17.00				16.00		A2		3.00						0		0		0		0

		GS		MURRAY STREET TR/GOLDMAN SACHS GP		A3		15		34,100.01		105.668		2.897		2.681		2.365		(1.053)		127.637		132.40		0.154		A3		BBB+		A		A3		BBB+		A		15.00		14.00		16.00		15.00		A3		2.00		15.00		A3		30		13		15		2

		GXP		KANSAS CITY P&L		A2		1		400.00		115.824		3.20		2.864		2.013		(24.30)		87.00		97.00		0.813		Baa2		BBB+				Baa2		BBB+				13.00		14.00				14.00		BBB1		1.00						13		2		11		0

		HAL		HALLIBURTON CO		A2		4		3,050.00		104.304		3.818		3.503		2.83		18.062		155.061		162.36		(0.686)		A2     *-		A		A-		A2		A		A-		16.00		16.00		15.00		16.00		A2		1.00		16.00		A2		37		30		6		1

		HARVRD		HARVARD PRES&FEL		AAA		1		500.00		113.163		2.989		2.779		1.478		(46.50)		37.00		42.00		1.365																																				

		HBAN		HUNTINGTON NATL		A3		7		4,100.00		99.692		2.902		2.76		2.231		(15.84)		113.169		113.76		0.528		(P)Baa1		BBB				(P)Baa1		BBB						13.00				13.00		BBB2								33		11		20		2

		HCSERV		HEALTH CARE SVCS		A1		1		500.00		107.575		4.989		4.487		3.051		(19.80)		155.00		172.00		1.036																																				

		HD		HOME DEPOT INC		A2		3		2,650.00		103.426		3.326		3.122		1.461		(20.374)		27.972		32.62		0.717		A2		A		A		A2		A		A		16.00		16.00		16.00		16.00		A2				16.00		A2		30		17		13		0

		HOG		HARLEY-DAVIDSON/HARLEY-DAVID FUN		A3		5		2,910.51		103.703		2.746		2.598		2.066		(13.851)		100.26		102.91		0.545				A-		A				A-		A				15.00		16.00		16.00		A2		1.00						22		9		12		1

		HON		HONEYWELL INTL		A2		3		2,200.00		108.695		2.346		2.182		1.298		(33.137)		32.505		33.47		0.848		A2		A		A		A2		A		A		16.00		16.00		16.00		16.00		A2				16.00		A2		23		18		5		0

		HSBC		HSBC USA INC		A1		10		10,700.00		99.926		3.069		2.922		2.162		(7.894)		103.283		104.82		0.384		A1		A		AA-		A1		A		AA-		17.00		16.00		18.00		17.00		A1		2.00		17.00		A1		4		2		2		0

		HSY		HERSHEY COMPANY		A2		2		650.00		105.292		3.861		3.591		1.81		(25.275)		52.43		60.73		1.041		A1		A				A1		A				17.00		16.00				17.00		A1		1.00						19		4		13		2

		HUBB		HUBBELL INC		A2		1		300.00		109.035		2.367		2.212		2.016		(18.80)		104.00		107.00		0.533		A3		A		A		A3		A		A		15.00		16.00		16.00		16.00		A2		1.00		16.00		A2		7		2		5		0

		IBM		IBM CORP		AA3		9		11,450.00		106.019		2.456		2.317		1.51		(12.432)		50.886		52.88		0.407		Aa3		AA-		A+		Aa3		AA-		A+		18.00		18.00		17.00		18.00		AA3		1.00		18.00		AA3		27		7		15		5

		ICE		NYSE EURONEXT/INTERCONTINENT		A2		3		2,700.00		101.016		3.40		3.207		2.096		(26.245)		90.194		94.21		0.907		A2     *-		A				A2		A				16.00		16.00				16.00		A2								18		13		4		1

		INTC		INTEL CORP		A1		2		4,750.00		100.788		2.886		2.761		1.525		(9.334)		43.34		45.78		0.366		A1		A+		A+		A1		A+		A+		17.00		17.00		17.00		17.00		A1				17.00		A1		47		26		17		4

		ITW		ILLINOIS TOOL WK		A2		3		1,999.24		105.13		2.527		2.37		1.601		(18.766)		58.282		61.04		0.52		A2		A+				A2		A+				16.00		17.00				17.00		A1		1.00						22		12		10		0

		JACLIF		JACKSON NAT LIFE		AA3		4		1,650.00		100.465		3.052		2.915		1.933		(32.618)		80.459		82.86		1.168																																				

		JNJ		JOHNSON&JOHNSON		AAA		6		4,250.00		104.961		2.651		2.531		1.206		(20.564)		16.893		18.16		0.58		Aaa		AAA		AAA		Aaa		AAA		AAA		21.00		21.00		21.00		21.00		AAA				21.00		AAA		24		13		10		1

		JPM		JPMORGAN CHASE/BEAR STEARNS CO		A2		19		43,729.93		104.201		2.968		2.766		2.183		(8.69)		107.802		111.73		0.367		A3		A-		A+		A3		A-		A+		15.00		15.00		17.00		16.00		A2		2.00		16.00		A2		36		29		7		0

		KEY		KEY BANK NA		A3		4		3,500.00		100.114		3.115		2.981		1.995		(20.384)		85.145		87.55		0.758		Baa1   *-		BBB+		A-		Baa1		BBB+		A-		14.00		14.00		15.00		14.00		BBB1		1.00		14.00		BBB1		34		20		13		1

		KKR		KKR GROUP FINANC		A2		1		500.00		116.397		4.694		4.082		2.635		(29.20)		120.00		141.00		1.344				A						A						16.00				16.00		A2								19		16		3		0

		KMB		KIMBERLY-CLARK		A2		7		2,800.00		107.647		2.792		2.613		1.558		(20.656)		49.016		52.53		0.683		A2		A		A		A2		A		A		16.00		16.00		16.00		16.00		A2				16.00		A2		17		6		11		0

		KO		COCA-COLA CO/THE		AA3		7		7,750.00		101.415		3.514		3.358		1.519		(15.356)		29.742		35.56		0.656		Aa3		AA		A+		Aa3		AA		A+		18.00		19.00		17.00		18.00		AA3		2.00		18.00		AA3		29		15		10		4

		LLY		ELI LILLY & CO/ELI LILLY		A1		3		1,829.97		102.064		2.112		2.042		1.29		(13.032)		36.022		34.89		0.326		A2		AA-		A		A2		AA-		A		16.00		18.00		16.00		17.00		A1		2.00		17.00		A1		26		17		9		0

		LNT		WISCONSIN P&L/INTERSTATE POWER		A3 | A2		2		500.00		111.909		3.083		2.828		1.989		(15.318)		86.458		94.46		0.514		A3		A-				A3		A-				15.00		15.00				15.00		A3								11		6		5		0

		LOW		LOWES COMPANIES		A3		3		1,250.00		105.549		2.566		2.27		1.529		(16.896)		52.868		54.79		0.49		A3		A-		WD		A3		A-				15.00		15.00				15.00		A3								28		21		7		0

		MA		MASTERCARD INC		A2		1		500.00		101.054		3.20		3.079		1.66		(21.50)		49.00		53.00		0.762		A2		A				A2		A				16.00		16.00				16.00		A2								39		32		5		2

		MASSMU		MASSMUTUAL GLBL		AA1		4		2,250.00		100.93		3.058		2.914		1.821		(24.828)		69.567		71.95		0.833																																				

		MDT		MEDTRONIC INC/COVIDIEN INTL FI		A3		8		8,018.76		104.204		3.198		2.998		1.864		(17.129)		70.844		75.86		0.683				A						A						16.00				16.00		A2								26		20		6		0

		MET		METLIFE INC/MET LIFE GLOB		AA3 | A3		12		10,039.73		103.775		2.723		2.574		1.801		(19.784)		74.555		76.83		0.638		A3     *-		A-		A-		A3		A-		A-		15.00		15.00		15.00		15.00		A3				15.00		A3		19		13		6		0

		MKC		MCCORMICK		A3		1		250.00		108.033		1.906		1.813		1.453		(24.80)		57.00		57.00		0.539		A2		A-				A2		A-				16.00		15.00				16.00		A2		1.00						12		3		7		2

		MMC		MARSH & MCLENNAN		A3		4		1,300.00		100.478		3.182		3.001		2.087		(18.833)		92.535		95.15		0.65		Baa1		A-		A-		Baa1		A-		A-		14.00		15.00		15.00		15.00		A3		1.00		15.00		A3		26		12		14		0

		MMM		3M CO		AA3		4		2,225.00		100.662		2.922		2.826		1.276		(25.119)		17.508		19.99		0.839		Aa3		AA-				Aa3		AA-				18.00		18.00				18.00		AA3								17		8		7		2

		MON		MONSANTO CO		A3		4		1,600.00		100.944		2.488		2.393		1.942		(5.379)		93.23		93.59		0.167		A3		BBB+		A-		A3		BBB+		A-		15.00		14.00		15.00		15.00		A3		1.00		15.00		A3		26		16		8		2

		MRK		MERCK SHARP/MERCK & CO INC		A1		5		5,650.00		104.444		3.472		3.259		1.596		(23.186)		38.97		45.07		0.829		A1		AA		A		A1		AA		A		17.00		19.00		16.00		17.00		A1		3.00		17.00		A1		23		11		12		0

		MS		MORGAN STANLEY		A3		18		36,780.41		105.549		2.855		2.64		2.271		(6.508)		119.152		123.89		0.255		A3		BBB+		A		A3		BBB+		A		15.00		14.00		16.00		15.00		A3		2.00		15.00		A3		32		15		15		2

		MSFT		MICROSOFT CORP		AAA		8		9,800.00		101.912		3.634		3.472		1.527		(14.171)		27.435		33.71		0.618		Aaa		AAA		AA+		Aaa		AAA		AA+		21.00		21.00		20.00		21.00		AAA		1.00		21.00		AAA		39		25		10		4

		MTB		MANUF & TRADERS		A2		6		3,900.00		99.807		2.645		2.52		1.926		(13.273)		87.885		87.64		0.491		A3		A-		WD		A3		A-				15.00		15.00				15.00		A3								30		10		19		1

		MTVD		MOTIVA ENTERPR		A3		1		1,000.00		108.703		3.989		3.591		3.397		(29.60)		209.00		223.00		1.229																														0		0		0		0

		NEE		FLORIDA PWR & LT		AA3		1		300.00		106.985		1.783		1.695		1.556		(17.00)		70.00		69.00		0.379				A-		WD				A-						15.00				15.00		A3								25		20		5		0

		NGGLN		NIAGARA MOHAWK		A3		1		750.00		107.476		3.572		3.235		2.671		(24.30)		144.00		154.00		0.941																																				

		NOV		NATIONAL OILWELL		A2		1		500.00		98.138		1.867		1.825		2.377		(12.90)		150.00		144.00		0.367		A2		A+				A2		A+				16.00		17.00				17.00		A1		1.00						39		9		23		7

		NOVANT		NOVANT HEALTH IN		A1		1		250.00		113.202		3.783		3.411		2.191		(21.60)		92.00		105.00		0.863																																				

		NRUC		NATL RURAL UTIL		A2 | A1		10		4,820.00		107.206		2.672		2.493		1.75		(27.101)		70.325		74.26		0.774																																				

		NTRS		NORTHERN TRST CO		A1		1		500.00		105.192		4.792		4.419		2.298		(15.80)		82.00		95.00		0.825		A2		A+		AA-		A2		A+		AA-		16.00		17.00		18.00		17.00		A1		2.00		17.00		A1		24		6		14		4

		NWE		NORTHWESTERN CRP		A2		1		250.00		113.158		3.20		2.892		2.065		(25.40)		91.00		101.00		0.857				BBB						BBB						13.00				13.00		BBB2								7		0		6		1

		NYLIFE		NEW YORK LIFE GL		AAA		9		5,300.00		100.062		2.551		2.469		1.64		(17.636)		61.263		61.58		0.602																																				

		OAK		OAKTREE CAP		A3		1		250.00		114.417		3.869		3.439		2.79		(25.10)		151.00		168.00		1.025																														11		7		4		0

		OGE		OKLAHOMA GAS & E/OKLAHOMA G&E CO		A2		2		500.00		114.883		2.806		2.554		1.911		(24.026)		84.598		92.31		0.714		A3		A-		A-		A3		A-		A-		15.00		15.00		15.00		15.00		A3				15.00		A3		11		6		5		0

		OGLETH		OGLETHORPE POWER		A3		1		350.00		110.978		3.156		2.847		2.459		(24.70)		132.00		142.00		0.847																																				

		OGS		ONE GAS INC		A3		1		300.00		100.124		3.033		2.894		2.027		(23.30)		89.00		90.00		0.795		A2		A-				A2		A-				16.00		15.00				16.00		A2		1.00						8		0		8		0

		ONCRTX		ONCOR ELECTRIC D/ONCOR ELECTRIC		A3		3		1,124.29		107.098		2.509		2.329		2.222		(18.633)		120.991		124.72		0.552																																				

		ORCL		ORACLE CORP		A1		6		11,243.78		105.261		2.889		2.736		1.57		(18.563)		48.057		51.59		0.617		A1		AA-		A+		A1		AA-		A+		17.00		18.00		17.00		17.00		A1		1.00		17.00		A1		41		23		14		4

		OXY		OCCIDENTAL PETE		A2		2		1,750.00		99.621		1.356		1.324		1.898		18.013		112.00		105.85		(0.084)		A2     *-		A		A		A2		A		A		16.00		16.00		16.00		16.00		A2				16.00		A2		30		15		13		2

		PCAR		PACCAR FINL CORP		A1		8		2,700.00		100.151		2.297		2.217		1.576		(22.015)		60.673		59.85		0.618		A1		A+				A1		A+				17.00		17.00				17.00		A1								27		7		19		1

		PCP		PRECISION CAST		A3		2		1,550.00		99.907		2.85		2.749		1.677		(22.499)		58.979		60.17		0.696		A2		A-     *+				A2		A-				16.00		15.00				16.00		A2		1.00						15		2		13		0

		PDH		PETROLOGISTICS		A2		1		365.00		103.995		4.20		0.251		1.736		102.90		144.00		49.00		(0.165)		A3		AA-				A3		AA-				15.00		18.00				17.00		A1		3.00						0		0		0		0

		PEG		PUBLIC SERVICE E/PUB SVC EL & GAS		A1		5		1,500.00		103.713		3.141		2.962		1.791		(24.229)		64.229		68.21		0.865		WR		BBB+		BBB+				BBB+		BBB+				14.00		14.00		14.00		BBB1								20		3		15		2

		PEP		PEPSICO INC/BOTTLING GROUP		A2		14		12,300.00		105.658		2.922		2.754		1.559		(16.714)		46.126		50.13		0.593		A1		A		A		A1		A		A		17.00		16.00		16.00		16.00		A2		1.00		16.00		A2		29		17		12		0

		PFE		WYETH LLC/PFIZER INC		AA3		9		9,091.29		106.923		2.649		2.467		1.604		(18.696)		56.689		60.48		0.577		A1		AA     *-		A+     *-		A1		AA		A+		17.00		19.00		17.00		18.00		AA3		2.00		18.00		AA3		21		15		5		1

		PFG		PRINCIPAL LFE II		A1		7		2,525.00		100.488		3.02		2.88		1.863		(22.687)		74.331		76.74		0.821		Baa1		BBB+		A-		Baa1		BBB+		A-		14.00		14.00		15.00		14.00		BBB1		1.00		14.00		BBB1		19		7		8		4

		PG		PROCTER & GAMBLE/PROC&GAMBLE-ESOP		AA3		4		3,336.20		107.977		3.447		2.905		1.936		(26.341)		31.531		37.94		0.912		Aa3		AA-		NR		Aa3		AA-				18.00		18.00				18.00		AA3								28		11		14		3

		PH		PARKER-HANNIFIN		A2		1		450.00		108.343		2.322		2.177		1.809		(19.10)		84.00		87.00		0.521		A2		A		A		A2		A		A		16.00		16.00		16.00		16.00		A2				16.00		A2		20		5		15		0

		PL		PROTECTIVE LIFE		A1		1		400.00		101.287		4.85		4.541		2.417		(29.50)		93.00		104.00		1.483		Baa1		A-		BBB+		Baa1		A-		BBB+		14.00		15.00		14.00		14.00		BBB1		1.00		14.00		BBB1		0		0		0		0

		PM		PHILIP MORRIS IN		A2		7		6,550.00		105.367		2.43		2.293		1.512		(15.399)		51.928		53.66		0.488		A2		A		A		A2		A		A		16.00		16.00		16.00		16.00		A2				16.00		A2		18		8		8		2

		PNC		PNC FUNDING CORP/PNC BANK NA		A2		15		13,150.00		102.28		3.206		3.012		2.001		(13.369)		83.817		87.92		0.519		A3		A-		A+		A3		A-		A+		15.00		15.00		17.00		16.00		A2		2.00		16.00		A2		37		15		21		1

		PNW		ARIZONA PUB SERV		A2		2		750.00		113.366		3.37		3.034		2.359		(15.831)		117.46		130.80		0.652		WR		A-						A-						15.00				15.00		A3								19		3		13		3

		POM		ATLANTIC CITY EL		A3		1		250.00		115.81		2.822		2.558		1.957		(21.90)		89.00		97.00		0.675		Baa3		BBB+		BBB		Baa3		BBB+		BBB		12.00		14.00		13.00		13.00		BBB2		2.00		13.00		BBB2		11		0		9		2

		POR		PORTLAND GEN ELE		A2		1		300.00		112.187		3.239		2.937		2.178		(24.00)		102.00		112.00		0.834		WR		BBB		NR				BBB						13.00				13.00		BBB2								14		5		7		2

		PPG		PPG INDUSTRIES		A3		2		800.00		102.401		4.457		4.132		2.593		(25.447)		117.696		127.76		1.21		Baa1		A-		A-		Baa1		A-		A-		14.00		15.00		15.00		15.00		A3		1.00		15.00		A3		21		17		4		0

		PPL		KENTUCKY UTIL		A2		1		500.00		104.93		4.783		4.362		2.103		(29.80)		63.00		76.00		1.378				A-						A-						15.00				15.00		A3								22		11		11		0

		PRE		PARTNERRE FIN B/PARTNERRE FIN A		A3		2		750.00		109.927		3.696		3.326		2.851		(10.08)		160.942		173.29		0.421				A-		A-     *-				A-		A-				15.00		15.00		15.00		A3								12		0		12		0

		PRNCTN		PRINCETON UNIV		AAA		1		500.00		110.558		3.117		2.871		1.468		(36.70)		33.00		39.00		1.152																																				

		PRU		PRUDENTIAL FIN/PRICOA GLOB FUND		A3 | A1		12		5,850.00		105.847		3.138		2.92		2.098		(21.722)		96.052		101.87		0.756		Baa1		A		BBB+		Baa1		A		BBB+		14.00		16.00		14.00		15.00		A3		2.00		15.00		A3		20		14		6		0

		PX		PRAXAIR INC		A2		7		3,100.00		101.929		2.78		2.648		1.748		(16.957)		67.574		69.74		0.569		A2		A		NR		A2		A				16.00		16.00				16.00		A2								23		12		11		0

		QCOM		QUALCOMM INC		A1		2		3,000.00		99.812		3.505		3.353		1.994		(19.249)		77.026		81.42		0.842				A+						A+						17.00				17.00		A1								36		21		14		1

		RL		RALPH LAUREN		A2		2		600.00		101.485		3.636		3.419		1.918		(18.143)		67.037		72.55		0.696		A2		A				A2		A				16.00		16.00				16.00		A2								23		12		11		0

		RNR		RENRE NA HLDGS/PLATINUM UW FIN		A3 | A2		2		500.00		108.557		2.786		2.505		2.679		(41.628)		161.903		170.51		1.014		A3		A		NR		A3		A				15.00		16.00				16.00		A2		1.00						17		4		11		2

		ROK		ROCKWELL AUTOMAT/ROCKWELL AUTO		A2		2		550.00		103.34		3.058		2.902		1.943		(18.015)		80.992		85.76		0.723		A3		A		A		A3		A		A		15.00		16.00		16.00		16.00		A2		1.00		16.00		A2		24		4		15		5

		RTN		RAYTHEON CO		A3		4		2,091.03		107.774		3.942		3.636		1.991		(20.632)		68.937		78.46		0.81		A3		A		A-		A3		A		A-		15.00		16.00		15.00		15.00		A3		1.00		15.00		A3		20		15		5		0

		SANFP		GENZYME CORP		AA3		1		499.20		112.388		4.406		3.999		2.043		(39.20)		65.00		79.00		1.698																																				

		SBUX		STARBUCKS CORP		A2		1		350.00		101.51		2.878		2.768		1.446		(20.40)		35.00		37.00		0.64		A2		A-		A		A2		A-		A		16.00		15.00		16.00		16.00		A2		1.00		16.00		A2		28		23		5		0

		SCG		SOUTH CAROL E&G		A3		2		550.00		111.105		2.783		2.57		1.829		(22.942)		76.238		81.79		0.698		Baa3		BBB+		BBB-		Baa3		BBB+		BBB-		12.00		14.00		12.00		13.00		BBB2		2.00		13.00		BBB2		12		4		7		1

		SCHW		SCHWAB CHARLES/CHARLES SCHWAB		A2		4		1,850.00		105.091		3.063		2.827		1.799		(24.221)		67.605		72.24		0.766		A2		A		A		A2		A		A		16.00		16.00		16.00		16.00		A2				16.00		A2		22		11		9		2

		SHW		SHERWIN-WILLIAMS		A2		1		700.00		99.532		1.906		1.87		1.60		(19.70)		71.00		68.00		0.462		A2		A		A-		A2		A		A-		16.00		16.00		15.00		16.00		A2		1.00		16.00		A2		19		11		8		0

		SLB		SCHLUMBERGER OIL/SCHLUMBERGER HLD		AA3 | A1		7		5,500.00		100.797		3.591		3.336		2.598		(7.529)		137.062		140.65		0.376		WR		AA-						AA-						18.00				18.00		AA3								40		32		6		2

		SNA		SNAP-ON INC		A3		1		250.00		105.138		1.989		1.915		1.611		(19.40)		71.00		70.00		0.459		A3		A-		A-		A3		A-		A-		15.00		15.00		15.00		15.00		A3				15.00		A3		8		5		2		1

		SO		SOUTHERN CO/ALABAMA POWER CO		A3 | A2		10		4,125.00		102.839		2.94		2.776		2.095		(18.125)		99.258		101.87		0.66		Baa1		A-		A      *-		Baa1		A-		A		14.00		15.00		16.00		15.00		A3		2.00		15.00		A3		21		1		14		6

		SPG		SIMON PROP GP LP		A2		7		4,850.00		107.519		2.989		2.627		1.877		(18.421)		78.973		83.29		0.659				A		NR				A						16.00				16.00		A2								25		20		5		0

		SRE		SOUTHERN CAL GAS		AA3		2		500.00		104.301		2.318		2.218		1.62		(15.311)		65.094		64.66		0.426		Baa1		BBB+		BBB+		Baa1		BBB+		BBB+		14.00		14.00		14.00		14.00		BBB1				14.00		BBB1		16		10		6		0

		STI		SUNTRUST BANK		A3		1		600.00		99.834		1.072		1.043		1.507		(3.40)		78.00		71.00		0.117		Baa1		BBB+		A-		Baa1		BBB+		A-		14.00		14.00		15.00		14.00		BBB1		1.00		14.00		BBB1		36		17		18		1

		STNFRD		STANFORD UNIV		AAA		1		400.00		110.403		3.283		3.046		1.488		(54.20)		32.00		38.00		1.763																																				

		STR		QUESTAR PIPELINE		A3		1		250.00		107.652		2.033		1.921		1.967		(22.10)		106.00		107.00		0.537		A2		A				A2		A				16.00		16.00				16.00		A2								8		1		6		1

		STT		STATE STREET COR		A1		3		2,150.00		101.974		3.357		3.172		1.826		(12.902)		64.015		68.48		0.476		A2		A		AA-		A2		A		AA-		16.00		16.00		18.00		17.00		A1		2.00		17.00		A1		24		9		13		2

		SYK		STRYKER CORP		A2		2		1,100.00		103.593		3.052		2.884		1.924		(7.071)		80.429		83.65		0.439		A3		A+				A3		A+				15.00		17.00				16.00		A2		2.00						30		18		9		3

		SYY		SYSCO CORP		A3		3		1,500.00		104.702		3.524		3.279		2.101		(19.908)		88.08		94.75		0.799		A2		A-				A2		A-				16.00		15.00				16.00		A2		1.00						17		3		11		3

		TE		TAMPA ELECTRIC		A3		1		250.00		109.098		2.322		2.162		2.061		(21.70)		110.00		113.00		0.591		WR		BBB+		WD				BBB+						14.00				14.00		BBB1								15		1		14		0

		TGT		TARGET CORP		A2		4		4,250.00		106.539		2.747		2.598		1.488		(18.688)		43.521		46.27		0.646		A2		A		A-		A2		A		A-		16.00		16.00		15.00		16.00		A2		1.00		16.00		A2		27		10		16		1

		TIAAGL		TIAA ASSET MGMT		A3		1		1,000.00		100.368		3.783		3.551		2.846		(4.80)		156.00		161.00		0.322																																				

		TJX		TJX COS INC		A2		1		375.00		116.035		3.239		2.913		1.824		(21.80)		67.00		76.00		0.745		A2		A+				A2		A+				16.00		17.00				17.00		A1		1.00						33		23		10		0

		TMK		TORCHMARK CORP		A3		1		292.65		121.529		3.406		2.988		2.597		(24.90)		142.00		162.00		0.894		Baa1		A		BBB+		Baa1		A		BBB+		14.00		16.00		14.00		15.00		A3		2.00		15.00		A3		17		2		10		5

		TOMARI		REL STAN LIFE II		A2		4		1,850.00		99.893		3.586		3.411		2.421		(24.547)		118.268		122.13		1.002																																				

		TOYOTA		TOYOTA MTR CRED		AA3 | A1		14		14,500.00		101.489		2.583		2.463		1.563		(15.605)		54.184		54.82		0.55																																				

		TRV		TRAVELERS COS		A2		4		1,950.00		109.657		3.125		2.887		1.795		(22.851)		65.977		72.36		0.817		A2		A		A		A2		A		A		16.00		16.00		16.00		16.00		A2				16.00		A2		29		4		24		1

		TTXCO		TTX CO		A3		1		300.00		99.256		4.406		4.138		2.78		(26.60)		137.00		144.00		1.262																																				

		TXN		TEXAS INSTRUMENT/NATL SEMICOND		A1		5		2,375.00		100.742		2.825		2.726		1.577		(21.515)		49.404		51.35		0.78		A1		A+		A+		A1		A+		A+		17.00		17.00		17.00		17.00		A1				17.00		A1		37		11		24		2

		UNBC		UNION BANK NA/MUFG AMERICAS HL		A2		5		3,450.00		100.21		2.904		2.761		2.13		(14.59)		102.664		103.72		0.579																																				

		UNH		UNITEDHEALTH GRP		A2		10		8,115.61		102.598		2.792		2.656		1.729		(16.797)		66.159		68.19		0.586		A3		A+		A-		A3		A+		A-		15.00		17.00		15.00		16.00		A2		2.00		16.00		A2		26		22		4		0

		UNP		UNION PAC CORP		A3		5		1,571.25		104.373		3.214		3.04		1.732		(22.625)		56.831		61.40		0.807		A3		A		NR		A3		A				15.00		16.00				16.00		A2		1.00						29		22		6		1

		UPS		UPS OF AMER INC/UNITED PARCEL		A1		5		4,048.52		108.956		3.607		3.332		1.755		(16.858)		52.631		60.68		0.684		Aa3		A+				Aa3		A+				18.00		17.00				18.00		AA3		1.00						28		10		18		0

		USAACA		USAA CAP CORP		AA1		2		750.00		100.798		3.995		3.78		2.088		(22.681)		76.363		83.57		0.971																																				

		USB		US BANK NA OHIO/US BANCORP		AA3		7		8,350.00		100.434		2.344		2.245		1.524		(13.096)		53.995		53.08		0.364		A1		A+		AA		A1		A+		AA		17.00		17.00		19.00		18.00		AA3		2.00		18.00		AA3		36		16		19		1

		UTX		UNITED TECH CORP		A3		4		5,000.00		107.363		2.65		2.452		1.683		(15.146)		64.843		68.43		0.435		A3		A-		A-		A3		A-		A-		15.00		15.00		15.00		15.00		A3				15.00		A3		21		11		10		0

		V		VISA INC		A1		2		4,750.00		100.21		3.799		3.621		1.772		(10.628)		49.02		55.84		0.467				A+						A+						17.00				17.00		A1								38		32		6		0

		VANDER		VANDERBILT UNIV		AA2		1		250.00		110.389		3.20		2.936		1.885		(24.20)		73.00		81.00		0.821																																				

		VFC		VF CORP		A3		1		250.00		107.377		1.783		1.688		1.723		1.60		86.00		87.00		0.063		A3		A				A3		A				15.00		16.00				16.00		A2		1.00						28		23		4		1

		WEC		WISCONSIN PUBLIC/WISC ELEC POWER		A2		3		750.00		102.95		3.085		2.932		1.777		(24.176)		63.951		68.12		0.812		A3		A-		BBB+		A3		A-		BBB+		15.00		15.00		14.00		15.00		A3		1.00		15.00		A3		18		9		8		1

		WFC		WELLS FARGO CO/WACHOVIA CORP		A1		12		24,100.00		102.47		2.68		2.547		1.842		(11.619)		79.67		81.05		0.402		A2		A		AA-		A2		A		AA-		16.00		16.00		18.00		17.00		A1		2.00		17.00		A1		38		26		9		3

		WMT		WAL-MART STORES		AA2		8		8,750.00		105.35		3.06		2.883		1.398		(19.045)		27.598		31.76		0.646		Aa2		AA		AA		Aa2		AA		AA		19.00		19.00		19.00		19.00		AA2				19.00		AA2		31		5		24		2

		WR		KANSAS GAS & EL		A2		1		300.00		114.612		3.406		3.081		2.217		(20.40)		103.00		115.00		0.755		Baa1		BBB+		A-		Baa1		BBB+		A-		14.00		14.00		15.00		14.00		BBB1		1.00		14.00		BBB1		14		4		9		1

		XEL		SOUTHWN PUB SERV/NORTHERN ST PR-M		A2 | A1		6		2,150.00		108.361		3.307		3.038		1.891		(26.458)		71.845		78.95		0.903		A3		A-		BBB+		A3		A-		BBB+		15.00		15.00		14.00		15.00		A3		1.00		15.00		A3		18		5		13		0

		XLNX		XILINX INC		A3		1		500.00		100.016		3.156		3.019		2.119		(29.60)		97.00		99.00		1.023		A3		A-u				A3		A-u				15.00						15.00		A3								26		9		16		1

		XOM		XTO ENERGY INC/EXXON MOBIL CORP		AAA		7		7,614.13		101.919		2.588		2.479		1.471		(11.591)		44.042		45.15		0.405		WR		AAA		WD				AAA						21.00				21.00		AAA								28		9		14		5

		YALUNI		YALE UNIVERSITY		AAA		1		250.00		101.868		3.239		3.117		1.492		(32.70)		32.00		36.00		1.117																																				





Numeric Rating Matrix

		Numeric Rating		Composite Rating		Moody Rating		S&P Rating		Fitch Rating

		21		AAA		Aaa		AAA		AAA

		20		AA1		Aa1		AA+		AA+

		19		AA2		Aa2		AA		AA

		18		AA3		Aa3		AA-		AA-

		17		A1		A1		A+		A+

		16		A2		A2		A		A

		15		A3		A3		A-		A-

		14		BBB1		Baa1		BBB+		BBB+

		13		BBB2		Baa2		BBB		BBB

		12		BBB3		Baa3		BBB-		BBB-

		11		BB1		Ba1		BB+		BB+

		10		BB2		Ba2		BB		BB

		9		BB3		Ba3		BB-		BB-

		8		B1		B1		B+		B+

		7		B2		B2		B		B

		6		B3		B3		B-		B-

		5		CCC1		Caa1		CCC+		CCC+

		4		CCC2		Caa2		CCC		CCC

		3		CCC3		Caa3		CCC-		CCC-

		2		CC		Ca		CC		CC

		1		C		C		C		C

		0		Defaulted		D		D		DDD-D





Summary Stats

				Issuers Rated		Average Issuer Composite Rating						AMZN		AMAZON.COM INC

		Total Issuers		211		A2

		Moody		148 / 70%		A2

		S&P		171 / 81%		A2

		Fitch		99 / 47%		A2

		Rated by All 3		94 / 45%		A2



		Ratings Correlation Matrix

				Moody		S&P		Fitch

		Moody		1.00		0.80		0.83

		S&P		0.80		1.00		0.68

		Fitch		0.83		0.68		1.00



								Number of Issuers with at least 1 rating modifier difference:		99

								Number of Issuers with at least 2 rating modifier difference:		40

								Number of Issuers with at least 3 rating modifier difference:		6

								Number of Issuers with at least 4 rating modifier difference:		1

								Number of Issuers with at least 5 rating modifier difference:		0






Indices Issuer Overview

		Ticker		Description		Rating		Num Issues		Par Amount		Bid Price		Years To Maturity		Eff Dur		Yld To Worst		Yld Chng MTD		Oas		Asset Swap		Total Return MTD		Moody Rating		S&P Rating		Fitch Rating		Clean Moody Rating		Clean S&P Rating		Clean Fitch Rating		Moody Numeric_x000D_15.56		S&P Numeric_x000D_15.88		Fitch Numeric_x000D_15.65		Rounded Average Rating_x000D_15.85		Composite Rating		Max-Min Notch Range_x000D_1.47		All 3 Composite Numeric Rating		All 3 Composite Rating		Total Equity Analysts		Equity Analyst Buys		Equity Analyst Holds		Equity Analyst Sells

								Count of Cusip				Average of Price by Prev Mend Mkt % Index Wght		Average of YearsToMaturity by Mkt % Index Wght		Average of Eff Dur by Mkt % Index Wght		Average of Yld to Worst by Mkt % Index Wght				Average of OAS by Mkt % Index Wght		Average of Asset Swap by Prev Mend Mkt % Index Wght		Average of TRR % MTD LOC by Prev Mend Mkt % Index Wght

		AAPL		APPLE INC		AA1		6		10,750.00		99.988		2.711		2.629		1.417		(9.563)		35.927		37.13		0.359		Aa1		AA+				Aa1		AA+				20.00		20.00				20.00		AA1								52		45		6		1

		ABBV		ABBVIE INC		A3		4		11,743.94		99.616		2.818		2.696		2.138		(6.348)		106.101		106.19		0.265		Baa1		A				Baa1		A				14.00		16.00				15.00		A3		2.00						19		14		5		0

		ABT		ABBOTT LABS		A2		3		2,293.83		106.932		3.799		3.537		1.866		(24.069)		58.737		67.36		0.936		A2		A+		A		A2		A+		A		16.00		17.00		16.00		16.00		A2		1.00		16.00		A2		24		17		7		0

		ACE		ACE INA HOLDINGS		A2		4		2,600.00		104.476		3.457		3.237		2.018		(14.731)		80.973		87.13		0.607		WR				NR																								25		17		8		0

		ADM		ARCHER DANIELS		A2		2		819.58		108.336		1.863		1.746		1.50		(16.387)		62.826		62.87		0.387		A2		A		A		A2		A		A		16.00		16.00		16.00		16.00		A2				16.00		A2		13		4		8		1

		ADP		AUTOMATIC DATA		AA3		1		1,000.00		101.137		4.656		4.386		1.988		(17.50)		53.00		63.00		0.869				AA						AA						19.00				19.00		AA2								22		4		17		1

		AEE		UNION ELECTRIC/AMEREN ILLINOIS		A2		4		1,317.18		112.442		2.263		2.066		1.787		(16.712)		83.283		88.04		0.469		WR		BBB+		BBB+				BBB+		BBB+				14.00		14.00		14.00		BBB1								13		5		8		0

		AEGON		AEGON FUNDING		A3		1		500.00		114.696		4.906		4.341		2.542		(26.50)		107.00		126.00		1.295																																				

		AET		COVENTRY HEALTH/AETNA INC		A3		5		2,258.24		102.95		2.828		2.631		2.016		(14.708)		93.757		96.68		0.558		Baa1   *-		A      *-		A-     *-		Baa1		A		A-		14.00		16.00		15.00		15.00		A3		2.00		15.00		A3		22		15		7		0

		AFL		AFLAC INC		A3		2		1,200.00		101.208		2.481		2.362		1.71		(12.031)		69.761		70.67		0.379		A3		A-		A-		A3		A-		A-		15.00		15.00		15.00		15.00		A3				15.00		A3		20		6		13		1

		AIG		AIG GLOBAL FUNDI		A2		1		450.00		99.615		1.906		1.864		1.857		(5.60)		97.00		93.00		0.206		Baa1		A-		BBB+		Baa1		A-		BBB+		14.00		15.00		14.00		14.00		BBB1		1.00		14.00		BBB1		23		14		8		1

		ALACN		SEMCO ENERGY INC		A3		1		300.00		111.394		4.256		3.831		2.32		(29.80)		96.00		110.00		1.281																																				

		ALL		ALLSTATE CORP		A3		1		316.80		117.585		3.325		2.978		1.956		(29.30)		79.00		90.00		0.993		A3		A-		BBB+		A3		A-		BBB+		15.00		15.00		14.00		15.00		A3		1.00		15.00		A3		28		17		10		1

		AMAT		APPLIED MATERIAL		A3		1		600.00		101.003		4.70		4.382		2.394		(25.60)		93.00		103.00		1.249		A3		A-				A3		A-				15.00		15.00				15.00		A3								26		17		7		2

		AMP		AMERIPRISE FINL		A3		2		1,050.00		112.987		3.947		3.537		2.341		(22.97)		104.335		118.04		0.93		A3		A		NR		A3		A				15.00		16.00				16.00		A2		1.00						12		8		4		0

		AMTD		TD AMERITRADE		A3		1		500.00		112.459		3.867		3.505		2.217		(30.10)		93.00		106.00		1.188		A3		A		WD		A3		A				15.00		16.00				16.00		A2		1.00						21		11		10		0

		AMZN		AMAZON.COM INC		A2		2		2,000.00		100.958		2.881		2.759		1.66		(11.292)		56.703		58.72		0.416		Baa1		AA-				Baa1		AA-				14.00		18.00				16.00		A2		4.00						47		40		7		0

		APD		AIR PROD & CHEM		A2		2		800.00		103.697		2.705		2.534		1.836		(14.822)		78.322		81.52		0.532		A2		A				A2		A				16.00		16.00				16.00		A2								20		9		10		1

		ATHGLO		ATHENE GLOBAL FU		A3		1		250.00		98.709		2.761		2.615		3.368		(11.40)		230.00		226.00		0.48																																				

		ATO		ATMOS ENERGY		A2		2		700.00		114.146		2.578		2.296		2.246		(24.725)		123.182		133.13		0.758		A2		A-		A		A2		A-		A		16.00		15.00		16.00		16.00		A2		1.00		16.00		A2		12		6		5		1

		AVA		AVISTA CORP		A3		1		250.00		109.428		2.367		2.214		1.854		(21.80)		88.00		91.00		0.593		Baa1		BBB		WD		Baa1		BBB				14.00		13.00				14.00		BBB1		1.00						5		0		5		0

		AWK		AMERICAN WATER		A3		1		524.20		107.552		1.739		1.641		1.653		(10.10)		80.00		81.00		0.258				A						A						16.00				16.00		A2								18		12		5		1

		AXP		AMERICAN EXPRESS/AMER EXPR CENTUR		A3 | A2		16		18,741.37		103.279		2.593		2.453		1.861		(11.825)		83.096		84.75		0.416		A3		BBB+		A+		A3		BBB+		A+		15.00		14.00		17.00		15.00		A3		3.00		15.00		A3		35		12		17		6

		BA		BOEING CO/BOEING CAP CORP		A2		6		2,850.00		108.476		3.555		3.283		1.671		(26.528)		44.499		52.20		0.934		A2		A		A		A2		A		A		16.00		16.00		16.00		16.00		A2				16.00		A2		24		15		7		2

		BAC		MERRILL LYNCH/BANK OF AMER CRP		A3 | A1		22		49,381.57		105.279		2.693		2.509		2.381		3.637		133.712		137.61		0.036		Baa1		BBB+		A		Baa1		BBB+		A		14.00		14.00		16.00		15.00		A3		2.00		15.00		A3		37		29		7		1

		BBT		BRANCH BKG & TR/BB&T CORPORATION		A2 | A1		11		8,191.00		101.872		2.688		2.547		1.748		(18.049)		69.674		71.20		0.61		A2		A-		A+		A2		A-		A+		16.00		15.00		17.00		16.00		A2		2.00		16.00		A2		38		19		18		1

		BCR		CR BARD INC		A3		2		1,000.00		103.389		3.548		3.246		2.287		(28.204)		107.784		113.71		1.06		Baa1		A				Baa1		A				14.00		16.00				15.00		A3		2.00						21		6		15		0

		BEN		FRANKLIN RES INC		A1		2		650.00		105.162		3.159		2.925		1.931		(20.754)		79.243		84.62		0.832		A1		AA-				A1		AA-				17.00		18.00				18.00		AA3		1.00						19		2		14		3

		BFB		BROWN-FORMAN		A2		1		250.00		99.045		1.989		1.961		1.49		(18.20)		59.00		55.00		0.444																														0		0		0		0

		BHI		WESTERN ATLAS/BAKER HUGHES INC		A2		2		1,000.00		112.222		2.712		2.471		2.476		(22.356)		142.452		152.51		0.70		A2     *-		A				A2		A				16.00		16.00				16.00		A2								31		25		5		1

		BK		BANK OF NY MELLO		A1		15		10,550.10		101.487		3.276		3.096		1.927		(17.62)		74.977		78.72		0.63		A1		A		AA-		A1		A		AA-		17.00		16.00		18.00		17.00		A1		2.00		17.00		A1		24		14		9		1

		BLK		BLACKROCK INC		A1		2		1,700.00		110.366		2.983		2.754		1.62		(26.185)		51.656		57.18		1.006		A1		AA-				A1		AA-				17.00		18.00				18.00		AA3		1.00						23		16		7		0

		BMY		BRISTOL-MYER SQB		A2		2		1,250.00		99.964		2.171		2.113		1.311		(17.832)		36.638		35.42		0.517		A2		A+		A-		A2		A+		A-		16.00		17.00		15.00		16.00		A2		2.00		16.00		A2		26		15		10		1

		BRCM		BROADCOM CORP		A3		1		500.00		100.973		2.783		2.66		2.336		(21.90)		126.00		127.00		0.718		A2     *-		A-     *-				A2		A-				16.00		15.00				16.00		A2		1.00						30		5		25		0

		BRK		XTRA FINANCE/BERKSHIRE HATH		AA3 | AA2		11		8,448.33		104.716		2.504		2.361		1.442		(19.869)		43.442		45.37		0.582		Aa2		AA     *-		A+		Aa2		AA		A+		19.00		19.00		17.00		18.00		AA3		2.00		18.00		AA3		0		0		0		0

		BRKHEC		PACIFICORP/MIDAMERICAN ENER		A2 | A1		8		3,273.24		109.265		2.625		2.431		1.87		(18.735)		83.816		88.45		0.548																																				

		BX		BLACKSTONE HLDG		A1		1		600.00		114.844		3.572		3.16		2.271		(38.90)		105.00		118.00		1.37				A+						A+						17.00				17.00		A1								22		19		3		0

		C		CITIGROUP INC/ASSOC CORP NA		A3		20		29,718.24		102.305		2.80		2.643		2.179		(6.881)		110.743		112.45		0.302		Baa1		BBB+		A		Baa1		BBB+		A		14.00		14.00		16.00		15.00		A3		2.00		15.00		A3		33		29		4		0

		CARGIL		CARGILL INC		A2		3		2,000.00		107.319		1.944		1.806		1.81		(16.306)		92.164		93.72		0.415																																				

		CAT		CATERPILLAR INC/CATERPILLAR FINL		A2		19		10,675.00		105.124		2.481		2.343		1.621		(17.557)		61.57		63.39		0.516		A2		A		A		A2		A		A		16.00		16.00		16.00		16.00		A2				16.00		A2		26		3		20		3

		CATHHE		DIGNITY HEALTH		A2		1		338.00		101.132		3.783		3.581		2.322		(20.50)		104.00		110.00		0.865																																				

		CATMED		CATHOLIC HEALTH		A2		2		525.00		100.775		2.181		2.103		1.832		(25.832)		88.531		87.11		0.751																																				

		CB		CHUBB CORP		A2		1		600.00		109.939		2.322		2.177		1.38		(53.80)		41.00		42.00		1.277		WR				NR																								26		18		8		0

		CI		CIGNA CORP		A3		3		800.00		107.56		3.57		3.218		2.365		(20.68)		115.058		124.49		0.939		Baa1   *-		A      *-		BBB+   *-		Baa1		A		BBB+		14.00		16.00		14.00		15.00		A3		2.00		15.00		A3		16		10		6		0

		CL		COLGATE-PALM CO		AA3		6		2,100.00		101.196		2.508		2.422		1.236		(22.219)		22.236		22.67		0.657		Aa3		AA-		AA-		Aa3		AA-		AA-		18.00		18.00		18.00		18.00		AA3				18.00		AA3		28		7		20		1

		CMA		COMERICA INC/COMERICA BANK		A3 | A2		2		1,025.00		99.776		4.02		3.808		2.434		(9.614)		110.247		116.54		0.494		A3		A-		A		A3		A-		A		15.00		15.00		16.00		15.00		A3		1.00		15.00		A3		35		6		24		5

		CMCSA		NBCUNIVERSAL MED/COMCAST CABLE		A3		10		11,149.76		108.142		2.871		2.659		1.712		(15.712)		62.878		67.44		0.538		A3		A-		A-		A3		A-		A-		15.00		15.00		15.00		15.00		A3				15.00		A3		32		26		6		0

		CMS		CONSUMERS ENERGY		A2		4		1,400.00		113.464		3.484		3.126		2.105		(21.885)		89.734		100.98		0.824		Baa2		BBB+		BBB-		Baa2		BBB+		BBB-		13.00		14.00		12.00		13.00		BBB2		2.00		13.00		BBB2		17		8		9		0

		COL		ROCKWELL COLLINS		A3		1		300.00		109.479		3.489		3.213		2.399		(21.50)		119.00		129.00		0.811		A3		A-		A-		A3		A-		A-		15.00		15.00		15.00		15.00		A3				15.00		A3		19		12		6		1

		COLPLN		COLONIAL PIPELIN		A3		1		275.00		103.217		4.739		4.285		2.733		(30.00)		127.00		138.00		1.40																																				

		COP		CONOCOPHILLIPS/CONOCOPHIL CO		A2		7		6,296.77		102.548		2.947		2.705		3.536		86.107		243.578		247.22		(2.353)		A2     *-		A		A		A2		A		A		16.00		16.00		16.00		16.00		A2				16.00		A2		28		16		11		1

		CORNLU		CORNELL UNIV		AA2		1		250.00		111.253		3.033		2.771		1.629		(24.30)		51.00		57.00		0.771																																				

		COST		COSTCO COMPANIES		A1		4		3,900.00		101.709		2.561		2.479		1.252		(22.124)		22.549		23.77		0.668		A1		A+		A+		A1		A+		A+		17.00		17.00		17.00		17.00		A1				17.00		A1		29		18		11		0

		CPCHEM		CHEVRON PHILLIPS		A3		2		1,150.00		99.084		2.982		2.85		2.337		(8.933)		122.253		122.74		0.433																																				

		CSCO		CISCO SYSTEMS		A1		7		12,500.00		104.316		2.87		2.71		1.556		(16.395)		46.749		50.48		0.557		A1		AA-				A1		AA-				17.00		18.00				18.00		AA3		1.00						41		25		13		3

		CTAS		CINTAS CORP NO.2		A3		1		300.00		108.024		1.867		1.768		1.73		(9.60)		86.00		86.00		0.266				A-						A-						15.00				15.00		A3								14		2		11		1

		CVX		CHEVRON CORP		AA2		11		15,350.00		100.56		2.929		2.798		1.906		(4.658)		80.138		82.16		0.268		Aa1		AA		WD		Aa1		AA				20.00		19.00				20.00		AA1		1.00						28		16		10		2

		D		VIRGINIA EL&PWR/DOM GAS HOLD LLC		A3 | A2		6		2,950.00		104.646		3.09		2.898		2.029		(8.873)		89.921		94.36		0.489		Baa2		A-		BBB+		Baa2		A-		BBB+		13.00		15.00		14.00		14.00		BBB1		2.00		14.00		BBB1		25		15		10		0

		DARMTH		TR DARTMOUTH COL		AA1		1		250.00		109.305		3.367		3.123		1.882		(23.40)		69.00		77.00		0.844																																				

		DD		DUPONT EI NEMOUR		A3		4		3,750.00		107.635		3.624		3.341		2.453		(30.505)		121.947		131.12		1.211		A3		A-     *-		A      *-		A3		A-		A		15.00		15.00		16.00		15.00		A3		1.00		15.00		A3		24		9		15		0

		DE		JOHN DEERE CAP/DEERE & CO		A2		23		12,925.00		102.037		2.781		2.658		1.694		(21.899)		62.276		64.26		0.785		A2		A		NR		A2		A				16.00		16.00				16.00		A2								26		6		14		6

		DHR		PALL CORP/DANAHER CORP		A2		5		2,625.00		106.608		3.287		3.061		1.86		(21.131)		69.093		75.07		0.784		A2		A				A2		A				16.00		16.00				16.00		A2								24		16		8		0

		DIS		WALT DISNEY CO		A2		9		5,650.00		102.393		2.421		2.325		1.322		(15.908)		32.433		33.44		0.508		A2		A		A		A2		A		A		16.00		16.00		16.00		16.00		A2				16.00		A2		34		18		14		2

		DOV		DOVER CORP		A2		1		350.00		108.018		2.156		2.014		1.643		(19.40)		71.00		72.00		0.488		A2		A		A		A2		A		A		16.00		16.00		16.00		16.00		A2				16.00		A2		20		5		14		1

		DTE		DETROIT EDISON		A1		2		600.00		107.617		3.534		3.242		1.821		(24.241)		60.888		67.78		0.894		A3		BBB+		BBB		A3		BBB+		BBB		15.00		14.00		13.00		14.00		BBB1		2.00		14.00		BBB1		16		7		9		0

		DUK		FLORIDA PWR CORP/CAROLINA P & L		AA3 | A1		10		4,200.00		109.409		3.094		2.866		1.852		(22.273)		72.422		78.62		0.765		Baa1		A-		BBB+   *-		Baa1		A-		BBB+		14.00		15.00		14.00		14.00		BBB1		1.00		14.00		BBB1		25		9		16		0

		ED		CONSOLIDATED EDI		A3		4		2,025.00		111.908		3.014		2.756		1.962		(25.376)		85.205		93.09		0.837		WR		A-		NR				A-						15.00				15.00		A3								19		0		13		6

		EIX		SOUTHERN CAL ED		A1		2		800.00		104.915		1.963		1.847		1.47		(33.997)		57.448		57.19		0.652		A3		BBB+		A-		A3		BBB+		A-		15.00		14.00		15.00		15.00		A3		1.00		15.00		A3		22		13		9		0

		EL		ESTEE LAUDER CO		A2		1		300.00		105.229		1.322		1.269		1.53		(10.70)		77.00		74.00		0.223		A2		A+				A2		A+				16.00		17.00				17.00		A1		1.00						24		18		6		0

		EMC		EMC CORP/MA		A2		2		4,500.00		92.193		3.217		3.019		4.731		(41.215)		357.206		337.93		0.995		A1     *-		A      *-				A1		A				17.00		16.00				17.00		A1		1.00						33		16		17		0

		EMORYU		EMORY UNIVERSITY		AA2		1		250.00		113.945		3.617		3.268		1.635		(56.50)		40.00		49.00		1.971																																				

		EMR		EMERSON ELECTRIC		A2		5		1,700.00		109.404		3.331		3.063		1.84		(25.445)		66.176		73.75		0.903		A2		A				A2		A				16.00		16.00				16.00		A2								28		5		19		4

		EOG		EOG RESOURCES IN/EOG RESOURCES		A3		5		2,850.00		106.337		3.225		2.967		2.665		14.374		150.817		158.02		(0.36)		A3     *-		A-				A3		A-				15.00		15.00				15.00		A3								43		28		15		0

		EQR		ERP OPERATING-LP/ERP OPERATING LP		A3		3		1,700.00		105.806		3.051		2.803		2.06		(20.317)		94.305		99.81		0.832		Baa1		A-				Baa1		A-				14.00		15.00				15.00		A3		1.00						30		9		19		2

		ES		NSTAR ELECTRIC/CONN LIGHT & PWR		A2		3		950.00		108.285		2.297		2.139		1.889		(20.867)		92.486		95.17		0.571		Baa1		A		BBB+		Baa1		A		BBB+		14.00		16.00		14.00		15.00		A3		2.00		15.00		A3		21		8		13		0

		ETR		ENTERGY LA LLC/ENTERGY GULF ST		A3		3		925.00		109.452		3.027		2.757		1.958		(24.127)		84.685		91.27		0.799		Baa3		BBB				Baa3		BBB				12.00		13.00				13.00		BBB2		1.00						23		3		19		1

		EV		EATON VANCE CORP		A3		1		250.00		106.798		1.703		1.594		2.393		(12.60)		155.00		157.00		0.333		A3		A-				A3		A-				15.00		15.00				15.00		A3								13		2		9		2

		EXC		PECO ENERGY CO/COMMONWEALTH EDI		A3 | A2		5		2,425.00		107.072		2.644		2.436		1.752		(29.832)		72.121		74.94		0.83		Baa2		BBB		BBB+   *-		Baa2		BBB		BBB+		13.00		13.00		14.00		13.00		BBB2		1.00		13.00		BBB2		22		13		8		1

		FE		WEST PENN POWER		A3		1		275.00		107.19		1.906		1.805		2.075		(10.00)		120.00		121.00		0.295		Baa3		BBB-		BB+		Baa3		BBB-		BB+		12.00		12.00		11.00		12.00		BBB3		1.00		12.00		BBB3		23		9		13		1

		FIDINV		FMR LLC		A1		1		250.00		116.094		3.406		3.047		2.523		(24.60)		134.00		149.00		0.896																																				

		FITB		FIFTH THIRD BANK		A3		6		4,700.00		100.511		2.997		2.829		2.038		(17.603)		91.888		93.61		0.655		Baa1		BBB+		A		Baa1		BBB+		A		14.00		14.00		16.00		15.00		A3		2.00		15.00		A3		39		16		22		1

		FRC		FIRST REP BANK		A3		1		400.00		99.698		3.411		3.248		2.468		2.90		125.00		128.00		0.035				A-		A-				A-		A-				15.00		15.00		15.00		A3								22		9		13		0

		FRT		FEDERAL REALTY I		A3		1		250.00		100.688		4.989		4.683		2.401		(28.70)		88.00		99.00		1.467		A3		A-		A-		A3		A-		A-		15.00		15.00		15.00		15.00		A3				15.00		A3		19		7		12		0

		GD		GENERAL DYNAMICS		A2		1		900.00		99.818		1.822		1.798		1.101		(6.40)		23.00		20.00		0.176		A2		A+		A		A2		A+		A		16.00		17.00		16.00		16.00		A2		1.00		16.00		A2		21		17		4		0

		GE		GEN ELECTRIC CO/GE CAPITAL INTL		AA3 | AA2		20		27,181.74		105.518		3.119		2.917		1.743		(22.966)		60.893		65.72		0.731		A1		AA+				A1		AA+				17.00		20.00				19.00		AA2		3.00						20		12		8		0

		GILD		GILEAD SCIENCES		A3		4		4,000.00		100.65		3.87		3.659		2.102		(13.82)		80.64		86.85		0.645		A3		A				A3		A				15.00		16.00				16.00		A2		1.00						24		16		8		0

		GP		GEORGIA-PACIFIC		A3		2		2,100.00		106.59		4.42		3.995		2.832		(10.667)		143.434		156.50		0.588		Baa1		A+		WD		Baa1		A+				14.00		17.00				16.00		A2		3.00						0		0		0		0

		GS		MURRAY STREET TR/GOLDMAN SACHS GP		A3		15		34,100.01		105.668		2.897		2.681		2.365		(1.053)		127.637		132.40		0.154		A3		BBB+		A		A3		BBB+		A		15.00		14.00		16.00		15.00		A3		2.00		15.00		A3		30		13		15		2

		GXP		KANSAS CITY P&L		A2		1		400.00		115.824		3.20		2.864		2.013		(24.30)		87.00		97.00		0.813		Baa2		BBB+				Baa2		BBB+				13.00		14.00				14.00		BBB1		1.00						13		2		11		0

		HAL		HALLIBURTON CO		A2		4		3,050.00		104.304		3.818		3.503		2.83		18.062		155.061		162.36		(0.686)		A2     *-		A		A-		A2		A		A-		16.00		16.00		15.00		16.00		A2		1.00		16.00		A2		37		30		6		1

		HARVRD		HARVARD PRES&FEL		AAA		1		500.00		113.163		2.989		2.779		1.478		(46.50)		37.00		42.00		1.365																																				

		HBAN		HUNTINGTON NATL		A3		7		4,100.00		99.692		2.902		2.76		2.231		(15.84)		113.169		113.76		0.528		(P)Baa1		BBB				(P)Baa1		BBB						13.00				13.00		BBB2								33		11		20		2

		HCSERV		HEALTH CARE SVCS		A1		1		500.00		107.575		4.989		4.487		3.051		(19.80)		155.00		172.00		1.036																																				

		HD		HOME DEPOT INC		A2		3		2,650.00		103.426		3.326		3.122		1.461		(20.374)		27.972		32.62		0.717		A2		A		A		A2		A		A		16.00		16.00		16.00		16.00		A2				16.00		A2		30		17		13		0

		HOG		HARLEY-DAVIDSON/HARLEY-DAVID FUN		A3		5		2,910.51		103.703		2.746		2.598		2.066		(13.851)		100.26		102.91		0.545				A-		A				A-		A				15.00		16.00		16.00		A2		1.00						22		9		12		1

		HON		HONEYWELL INTL		A2		3		2,200.00		108.695		2.346		2.182		1.298		(33.137)		32.505		33.47		0.848		A2		A		A		A2		A		A		16.00		16.00		16.00		16.00		A2				16.00		A2		23		18		5		0

		HSBC		HSBC USA INC		A1		10		10,700.00		99.926		3.069		2.922		2.162		(7.894)		103.283		104.82		0.384		A1		A		AA-		A1		A		AA-		17.00		16.00		18.00		17.00		A1		2.00		17.00		A1		4		2		2		0

		HSY		HERSHEY COMPANY		A2		2		650.00		105.292		3.861		3.591		1.81		(25.275)		52.43		60.73		1.041		A1		A				A1		A				17.00		16.00				17.00		A1		1.00						19		4		13		2

		HUBB		HUBBELL INC		A2		1		300.00		109.035		2.367		2.212		2.016		(18.80)		104.00		107.00		0.533		A3		A		A		A3		A		A		15.00		16.00		16.00		16.00		A2		1.00		16.00		A2		7		2		5		0

		IBM		IBM CORP		AA3		9		11,450.00		106.019		2.456		2.317		1.51		(12.432)		50.886		52.88		0.407		Aa3		AA-		A+		Aa3		AA-		A+		18.00		18.00		17.00		18.00		AA3		1.00		18.00		AA3		27		7		15		5

		ICE		NYSE EURONEXT/INTERCONTINENT		A2		3		2,700.00		101.016		3.40		3.207		2.096		(26.245)		90.194		94.21		0.907		A2     *-		A				A2		A				16.00		16.00				16.00		A2								18		13		4		1

		INTC		INTEL CORP		A1		2		4,750.00		100.788		2.886		2.761		1.525		(9.334)		43.34		45.78		0.366		A1		A+		A+		A1		A+		A+		17.00		17.00		17.00		17.00		A1				17.00		A1		47		26		17		4

		ITW		ILLINOIS TOOL WK		A2		3		1,999.24		105.13		2.527		2.37		1.601		(18.766)		58.282		61.04		0.52		A2		A+				A2		A+				16.00		17.00				17.00		A1		1.00						22		12		10		0

		JACLIF		JACKSON NAT LIFE		AA3		4		1,650.00		100.465		3.052		2.915		1.933		(32.618)		80.459		82.86		1.168																																				

		JNJ		JOHNSON&JOHNSON		AAA		6		4,250.00		104.961		2.651		2.531		1.206		(20.564)		16.893		18.16		0.58		Aaa		AAA		AAA		Aaa		AAA		AAA		21.00		21.00		21.00		21.00		AAA				21.00		AAA		24		13		10		1

		JPM		JPMORGAN CHASE/BEAR STEARNS CO		A2		19		43,729.93		104.201		2.968		2.766		2.183		(8.69)		107.802		111.73		0.367		A3		A-		A+		A3		A-		A+		15.00		15.00		17.00		16.00		A2		2.00		16.00		A2		36		29		7		0

		KEY		KEY BANK NA		A3		4		3,500.00		100.114		3.115		2.981		1.995		(20.384)		85.145		87.55		0.758		Baa1   *-		BBB+		A-		Baa1		BBB+		A-		14.00		14.00		15.00		14.00		BBB1		1.00		14.00		BBB1		34		20		13		1

		KKR		KKR GROUP FINANC		A2		1		500.00		116.397		4.694		4.082		2.635		(29.20)		120.00		141.00		1.344				A						A						16.00				16.00		A2								19		16		3		0

		KMB		KIMBERLY-CLARK		A2		7		2,800.00		107.647		2.792		2.613		1.558		(20.656)		49.016		52.53		0.683		A2		A		A		A2		A		A		16.00		16.00		16.00		16.00		A2				16.00		A2		17		6		11		0

		KO		COCA-COLA CO/THE		AA3		7		7,750.00		101.415		3.514		3.358		1.519		(15.356)		29.742		35.56		0.656		Aa3		AA		A+		Aa3		AA		A+		18.00		19.00		17.00		18.00		AA3		2.00		18.00		AA3		29		15		10		4

		LLY		ELI LILLY & CO/ELI LILLY		A1		3		1,829.97		102.064		2.112		2.042		1.29		(13.032)		36.022		34.89		0.326		A2		AA-		A		A2		AA-		A		16.00		18.00		16.00		17.00		A1		2.00		17.00		A1		26		17		9		0

		LNT		WISCONSIN P&L/INTERSTATE POWER		A3 | A2		2		500.00		111.909		3.083		2.828		1.989		(15.318)		86.458		94.46		0.514		A3		A-				A3		A-				15.00		15.00				15.00		A3								11		6		5		0

		LOW		LOWES COMPANIES		A3		3		1,250.00		105.549		2.566		2.27		1.529		(16.896)		52.868		54.79		0.49		A3		A-		WD		A3		A-				15.00		15.00				15.00		A3								28		21		7		0

		MA		MASTERCARD INC		A2		1		500.00		101.054		3.20		3.079		1.66		(21.50)		49.00		53.00		0.762		A2		A				A2		A				16.00		16.00				16.00		A2								39		32		5		2

		MASSMU		MASSMUTUAL GLBL		AA1		4		2,250.00		100.93		3.058		2.914		1.821		(24.828)		69.567		71.95		0.833																																				

		MDT		MEDTRONIC INC/COVIDIEN INTL FI		A3		8		8,018.76		104.204		3.198		2.998		1.864		(17.129)		70.844		75.86		0.683				A						A						16.00				16.00		A2								26		20		6		0

		MET		METLIFE INC/MET LIFE GLOB		AA3 | A3		12		10,039.73		103.775		2.723		2.574		1.801		(19.784)		74.555		76.83		0.638		A3     *-		A-		A-		A3		A-		A-		15.00		15.00		15.00		15.00		A3				15.00		A3		19		13		6		0

		MKC		MCCORMICK		A3		1		250.00		108.033		1.906		1.813		1.453		(24.80)		57.00		57.00		0.539		A2		A-				A2		A-				16.00		15.00				16.00		A2		1.00						12		3		7		2

		MMC		MARSH & MCLENNAN		A3		4		1,300.00		100.478		3.182		3.001		2.087		(18.833)		92.535		95.15		0.65		Baa1		A-		A-		Baa1		A-		A-		14.00		15.00		15.00		15.00		A3		1.00		15.00		A3		26		12		14		0

		MMM		3M CO		AA3		4		2,225.00		100.662		2.922		2.826		1.276		(25.119)		17.508		19.99		0.839		Aa3		AA-				Aa3		AA-				18.00		18.00				18.00		AA3								17		8		7		2

		MON		MONSANTO CO		A3		4		1,600.00		100.944		2.488		2.393		1.942		(5.379)		93.23		93.59		0.167		A3		BBB+		A-		A3		BBB+		A-		15.00		14.00		15.00		15.00		A3		1.00		15.00		A3		26		16		8		2

		MRK		MERCK SHARP/MERCK & CO INC		A1		5		5,650.00		104.444		3.472		3.259		1.596		(23.186)		38.97		45.07		0.829		A1		AA		A		A1		AA		A		17.00		19.00		16.00		17.00		A1		3.00		17.00		A1		23		11		12		0

		MS		MORGAN STANLEY		A3		18		36,780.41		105.549		2.855		2.64		2.271		(6.508)		119.152		123.89		0.255		A3		BBB+		A		A3		BBB+		A		15.00		14.00		16.00		15.00		A3		2.00		15.00		A3		32		15		15		2

		MSFT		MICROSOFT CORP		AAA		8		9,800.00		101.912		3.634		3.472		1.527		(14.171)		27.435		33.71		0.618		Aaa		AAA		AA+		Aaa		AAA		AA+		21.00		21.00		20.00		21.00		AAA		1.00		21.00		AAA		39		25		10		4

		MTB		MANUF & TRADERS		A2		6		3,900.00		99.807		2.645		2.52		1.926		(13.273)		87.885		87.64		0.491		A3		A-		WD		A3		A-				15.00		15.00				15.00		A3								30		10		19		1

		MTVD		MOTIVA ENTERPR		A3		1		1,000.00		108.703		3.989		3.591		3.397		(29.60)		209.00		223.00		1.229																														0		0		0		0

		NEE		FLORIDA PWR & LT		AA3		1		300.00		106.985		1.783		1.695		1.556		(17.00)		70.00		69.00		0.379				A-		WD				A-						15.00				15.00		A3								25		20		5		0

		NGGLN		NIAGARA MOHAWK		A3		1		750.00		107.476		3.572		3.235		2.671		(24.30)		144.00		154.00		0.941																																				

		NOV		NATIONAL OILWELL		A2		1		500.00		98.138		1.867		1.825		2.377		(12.90)		150.00		144.00		0.367		A2		A+				A2		A+				16.00		17.00				17.00		A1		1.00						39		9		23		7

		NOVANT		NOVANT HEALTH IN		A1		1		250.00		113.202		3.783		3.411		2.191		(21.60)		92.00		105.00		0.863																																				

		NRUC		NATL RURAL UTIL		A2 | A1		10		4,820.00		107.206		2.672		2.493		1.75		(27.101)		70.325		74.26		0.774																																				

		NTRS		NORTHERN TRST CO		A1		1		500.00		105.192		4.792		4.419		2.298		(15.80)		82.00		95.00		0.825		A2		A+		AA-		A2		A+		AA-		16.00		17.00		18.00		17.00		A1		2.00		17.00		A1		24		6		14		4

		NWE		NORTHWESTERN CRP		A2		1		250.00		113.158		3.20		2.892		2.065		(25.40)		91.00		101.00		0.857				BBB						BBB						13.00				13.00		BBB2								7		0		6		1

		NYLIFE		NEW YORK LIFE GL		AAA		9		5,300.00		100.062		2.551		2.469		1.64		(17.636)		61.263		61.58		0.602																																				

		OAK		OAKTREE CAP		A3		1		250.00		114.417		3.869		3.439		2.79		(25.10)		151.00		168.00		1.025																														11		7		4		0

		OGE		OKLAHOMA GAS & E/OKLAHOMA G&E CO		A2		2		500.00		114.883		2.806		2.554		1.911		(24.026)		84.598		92.31		0.714		A3		A-		A-		A3		A-		A-		15.00		15.00		15.00		15.00		A3				15.00		A3		11		6		5		0

		OGLETH		OGLETHORPE POWER		A3		1		350.00		110.978		3.156		2.847		2.459		(24.70)		132.00		142.00		0.847																																				

		OGS		ONE GAS INC		A3		1		300.00		100.124		3.033		2.894		2.027		(23.30)		89.00		90.00		0.795		A2		A-				A2		A-				16.00		15.00				16.00		A2		1.00						8		0		8		0

		ONCRTX		ONCOR ELECTRIC D/ONCOR ELECTRIC		A3		3		1,124.29		107.098		2.509		2.329		2.222		(18.633)		120.991		124.72		0.552																																				

		ORCL		ORACLE CORP		A1		6		11,243.78		105.261		2.889		2.736		1.57		(18.563)		48.057		51.59		0.617		A1		AA-		A+		A1		AA-		A+		17.00		18.00		17.00		17.00		A1		1.00		17.00		A1		41		23		14		4

		OXY		OCCIDENTAL PETE		A2		2		1,750.00		99.621		1.356		1.324		1.898		18.013		112.00		105.85		(0.084)		A2     *-		A		A		A2		A		A		16.00		16.00		16.00		16.00		A2				16.00		A2		30		15		13		2

		PCAR		PACCAR FINL CORP		A1		8		2,700.00		100.151		2.297		2.217		1.576		(22.015)		60.673		59.85		0.618		A1		A+				A1		A+				17.00		17.00				17.00		A1								27		7		19		1

		PCP		PRECISION CAST		A3		2		1,550.00		99.907		2.85		2.749		1.677		(22.499)		58.979		60.17		0.696		A2		A-     *+				A2		A-				16.00		15.00				16.00		A2		1.00						15		2		13		0

		PDH		PETROLOGISTICS		A2		1		365.00		103.995		4.20		0.251		1.736		102.90		144.00		49.00		(0.165)		A3		AA-				A3		AA-				15.00		18.00				17.00		A1		3.00						0		0		0		0

		PEG		PUBLIC SERVICE E/PUB SVC EL & GAS		A1		5		1,500.00		103.713		3.141		2.962		1.791		(24.229)		64.229		68.21		0.865		WR		BBB+		BBB+				BBB+		BBB+				14.00		14.00		14.00		BBB1								20		3		15		2

		PEP		PEPSICO INC/BOTTLING GROUP		A2		14		12,300.00		105.658		2.922		2.754		1.559		(16.714)		46.126		50.13		0.593		A1		A		A		A1		A		A		17.00		16.00		16.00		16.00		A2		1.00		16.00		A2		29		17		12		0

		PFE		WYETH LLC/PFIZER INC		AA3		9		9,091.29		106.923		2.649		2.467		1.604		(18.696)		56.689		60.48		0.577		A1		AA     *-		A+     *-		A1		AA		A+		17.00		19.00		17.00		18.00		AA3		2.00		18.00		AA3		21		15		5		1

		PFG		PRINCIPAL LFE II		A1		7		2,525.00		100.488		3.02		2.88		1.863		(22.687)		74.331		76.74		0.821		Baa1		BBB+		A-		Baa1		BBB+		A-		14.00		14.00		15.00		14.00		BBB1		1.00		14.00		BBB1		19		7		8		4

		PG		PROCTER & GAMBLE/PROC&GAMBLE-ESOP		AA3		4		3,336.20		107.977		3.447		2.905		1.936		(26.341)		31.531		37.94		0.912		Aa3		AA-		NR		Aa3		AA-				18.00		18.00				18.00		AA3								28		11		14		3

		PH		PARKER-HANNIFIN		A2		1		450.00		108.343		2.322		2.177		1.809		(19.10)		84.00		87.00		0.521		A2		A		A		A2		A		A		16.00		16.00		16.00		16.00		A2				16.00		A2		20		5		15		0

		PL		PROTECTIVE LIFE		A1		1		400.00		101.287		4.85		4.541		2.417		(29.50)		93.00		104.00		1.483		Baa1		A-		BBB+		Baa1		A-		BBB+		14.00		15.00		14.00		14.00		BBB1		1.00		14.00		BBB1		0		0		0		0

		PM		PHILIP MORRIS IN		A2		7		6,550.00		105.367		2.43		2.293		1.512		(15.399)		51.928		53.66		0.488		A2		A		A		A2		A		A		16.00		16.00		16.00		16.00		A2				16.00		A2		18		8		8		2

		PNC		PNC FUNDING CORP/PNC BANK NA		A2		15		13,150.00		102.28		3.206		3.012		2.001		(13.369)		83.817		87.92		0.519		A3		A-		A+		A3		A-		A+		15.00		15.00		17.00		16.00		A2		2.00		16.00		A2		37		15		21		1

		PNW		ARIZONA PUB SERV		A2		2		750.00		113.366		3.37		3.034		2.359		(15.831)		117.46		130.80		0.652		WR		A-						A-						15.00				15.00		A3								19		3		13		3

		POM		ATLANTIC CITY EL		A3		1		250.00		115.81		2.822		2.558		1.957		(21.90)		89.00		97.00		0.675		Baa3		BBB+		BBB		Baa3		BBB+		BBB		12.00		14.00		13.00		13.00		BBB2		2.00		13.00		BBB2		11		0		9		2

		POR		PORTLAND GEN ELE		A2		1		300.00		112.187		3.239		2.937		2.178		(24.00)		102.00		112.00		0.834		WR		BBB		NR				BBB						13.00				13.00		BBB2								14		5		7		2

		PPG		PPG INDUSTRIES		A3		2		800.00		102.401		4.457		4.132		2.593		(25.447)		117.696		127.76		1.21		Baa1		A-		A-		Baa1		A-		A-		14.00		15.00		15.00		15.00		A3		1.00		15.00		A3		21		17		4		0

		PPL		KENTUCKY UTIL		A2		1		500.00		104.93		4.783		4.362		2.103		(29.80)		63.00		76.00		1.378				A-						A-						15.00				15.00		A3								22		11		11		0

		PRE		PARTNERRE FIN B/PARTNERRE FIN A		A3		2		750.00		109.927		3.696		3.326		2.851		(10.08)		160.942		173.29		0.421				A-		A-     *-				A-		A-				15.00		15.00		15.00		A3								12		0		12		0

		PRNCTN		PRINCETON UNIV		AAA		1		500.00		110.558		3.117		2.871		1.468		(36.70)		33.00		39.00		1.152																																				

		PRU		PRUDENTIAL FIN/PRICOA GLOB FUND		A3 | A1		12		5,850.00		105.847		3.138		2.92		2.098		(21.722)		96.052		101.87		0.756		Baa1		A		BBB+		Baa1		A		BBB+		14.00		16.00		14.00		15.00		A3		2.00		15.00		A3		20		14		6		0

		PX		PRAXAIR INC		A2		7		3,100.00		101.929		2.78		2.648		1.748		(16.957)		67.574		69.74		0.569		A2		A		NR		A2		A				16.00		16.00				16.00		A2								23		12		11		0

		QCOM		QUALCOMM INC		A1		2		3,000.00		99.812		3.505		3.353		1.994		(19.249)		77.026		81.42		0.842				A+						A+						17.00				17.00		A1								36		21		14		1

		RL		RALPH LAUREN		A2		2		600.00		101.485		3.636		3.419		1.918		(18.143)		67.037		72.55		0.696		A2		A				A2		A				16.00		16.00				16.00		A2								23		12		11		0

		RNR		RENRE NA HLDGS/PLATINUM UW FIN		A3 | A2		2		500.00		108.557		2.786		2.505		2.679		(41.628)		161.903		170.51		1.014		A3		A		NR		A3		A				15.00		16.00				16.00		A2		1.00						17		4		11		2

		ROK		ROCKWELL AUTOMAT/ROCKWELL AUTO		A2		2		550.00		103.34		3.058		2.902		1.943		(18.015)		80.992		85.76		0.723		A3		A		A		A3		A		A		15.00		16.00		16.00		16.00		A2		1.00		16.00		A2		24		4		15		5

		RTN		RAYTHEON CO		A3		4		2,091.03		107.774		3.942		3.636		1.991		(20.632)		68.937		78.46		0.81		A3		A		A-		A3		A		A-		15.00		16.00		15.00		15.00		A3		1.00		15.00		A3		20		15		5		0

		SANFP		GENZYME CORP		AA3		1		499.20		112.388		4.406		3.999		2.043		(39.20)		65.00		79.00		1.698																																				

		SBUX		STARBUCKS CORP		A2		1		350.00		101.51		2.878		2.768		1.446		(20.40)		35.00		37.00		0.64		A2		A-		A		A2		A-		A		16.00		15.00		16.00		16.00		A2		1.00		16.00		A2		28		23		5		0

		SCG		SOUTH CAROL E&G		A3		2		550.00		111.105		2.783		2.57		1.829		(22.942)		76.238		81.79		0.698		Baa3		BBB+		BBB-		Baa3		BBB+		BBB-		12.00		14.00		12.00		13.00		BBB2		2.00		13.00		BBB2		12		4		7		1

		SCHW		SCHWAB CHARLES/CHARLES SCHWAB		A2		4		1,850.00		105.091		3.063		2.827		1.799		(24.221)		67.605		72.24		0.766		A2		A		A		A2		A		A		16.00		16.00		16.00		16.00		A2				16.00		A2		22		11		9		2

		SHW		SHERWIN-WILLIAMS		A2		1		700.00		99.532		1.906		1.87		1.60		(19.70)		71.00		68.00		0.462		A2		A		A-		A2		A		A-		16.00		16.00		15.00		16.00		A2		1.00		16.00		A2		19		11		8		0

		SLB		SCHLUMBERGER OIL/SCHLUMBERGER HLD		AA3 | A1		7		5,500.00		100.797		3.591		3.336		2.598		(7.529)		137.062		140.65		0.376		WR		AA-						AA-						18.00				18.00		AA3								40		32		6		2

		SNA		SNAP-ON INC		A3		1		250.00		105.138		1.989		1.915		1.611		(19.40)		71.00		70.00		0.459		A3		A-		A-		A3		A-		A-		15.00		15.00		15.00		15.00		A3				15.00		A3		8		5		2		1

		SO		SOUTHERN CO/ALABAMA POWER CO		A3 | A2		10		4,125.00		102.839		2.94		2.776		2.095		(18.125)		99.258		101.87		0.66		Baa1		A-		A      *-		Baa1		A-		A		14.00		15.00		16.00		15.00		A3		2.00		15.00		A3		21		1		14		6

		SPG		SIMON PROP GP LP		A2		7		4,850.00		107.519		2.989		2.627		1.877		(18.421)		78.973		83.29		0.659				A		NR				A						16.00				16.00		A2								25		20		5		0

		SRE		SOUTHERN CAL GAS		AA3		2		500.00		104.301		2.318		2.218		1.62		(15.311)		65.094		64.66		0.426		Baa1		BBB+		BBB+		Baa1		BBB+		BBB+		14.00		14.00		14.00		14.00		BBB1				14.00		BBB1		16		10		6		0

		STI		SUNTRUST BANK		A3		1		600.00		99.834		1.072		1.043		1.507		(3.40)		78.00		71.00		0.117		Baa1		BBB+		A-		Baa1		BBB+		A-		14.00		14.00		15.00		14.00		BBB1		1.00		14.00		BBB1		36		17		18		1

		STNFRD		STANFORD UNIV		AAA		1		400.00		110.403		3.283		3.046		1.488		(54.20)		32.00		38.00		1.763																																				

		STR		QUESTAR PIPELINE		A3		1		250.00		107.652		2.033		1.921		1.967		(22.10)		106.00		107.00		0.537		A2		A				A2		A				16.00		16.00				16.00		A2								8		1		6		1

		STT		STATE STREET COR		A1		3		2,150.00		101.974		3.357		3.172		1.826		(12.902)		64.015		68.48		0.476		A2		A		AA-		A2		A		AA-		16.00		16.00		18.00		17.00		A1		2.00		17.00		A1		24		9		13		2

		SYK		STRYKER CORP		A2		2		1,100.00		103.593		3.052		2.884		1.924		(7.071)		80.429		83.65		0.439		A3		A+				A3		A+				15.00		17.00				16.00		A2		2.00						30		18		9		3

		SYY		SYSCO CORP		A3		3		1,500.00		104.702		3.524		3.279		2.101		(19.908)		88.08		94.75		0.799		A2		A-				A2		A-				16.00		15.00				16.00		A2		1.00						17		3		11		3

		TE		TAMPA ELECTRIC		A3		1		250.00		109.098		2.322		2.162		2.061		(21.70)		110.00		113.00		0.591		WR		BBB+		WD				BBB+						14.00				14.00		BBB1								15		1		14		0

		TGT		TARGET CORP		A2		4		4,250.00		106.539		2.747		2.598		1.488		(18.688)		43.521		46.27		0.646		A2		A		A-		A2		A		A-		16.00		16.00		15.00		16.00		A2		1.00		16.00		A2		27		10		16		1

		TIAAGL		TIAA ASSET MGMT		A3		1		1,000.00		100.368		3.783		3.551		2.846		(4.80)		156.00		161.00		0.322																																				

		TJX		TJX COS INC		A2		1		375.00		116.035		3.239		2.913		1.824		(21.80)		67.00		76.00		0.745		A2		A+				A2		A+				16.00		17.00				17.00		A1		1.00						33		23		10		0

		TMK		TORCHMARK CORP		A3		1		292.65		121.529		3.406		2.988		2.597		(24.90)		142.00		162.00		0.894		Baa1		A		BBB+		Baa1		A		BBB+		14.00		16.00		14.00		15.00		A3		2.00		15.00		A3		17		2		10		5

		TOMARI		REL STAN LIFE II		A2		4		1,850.00		99.893		3.586		3.411		2.421		(24.547)		118.268		122.13		1.002																																				

		TOYOTA		TOYOTA MTR CRED		AA3 | A1		14		14,500.00		101.489		2.583		2.463		1.563		(15.605)		54.184		54.82		0.55																																				

		TRV		TRAVELERS COS		A2		4		1,950.00		109.657		3.125		2.887		1.795		(22.851)		65.977		72.36		0.817		A2		A		A		A2		A		A		16.00		16.00		16.00		16.00		A2				16.00		A2		29		4		24		1

		TTXCO		TTX CO		A3		1		300.00		99.256		4.406		4.138		2.78		(26.60)		137.00		144.00		1.262																																				

		TXN		TEXAS INSTRUMENT/NATL SEMICOND		A1		5		2,375.00		100.742		2.825		2.726		1.577		(21.515)		49.404		51.35		0.78		A1		A+		A+		A1		A+		A+		17.00		17.00		17.00		17.00		A1				17.00		A1		37		11		24		2

		UNBC		UNION BANK NA/MUFG AMERICAS HL		A2		5		3,450.00		100.21		2.904		2.761		2.13		(14.59)		102.664		103.72		0.579																																				

		UNH		UNITEDHEALTH GRP		A2		10		8,115.61		102.598		2.792		2.656		1.729		(16.797)		66.159		68.19		0.586		A3		A+		A-		A3		A+		A-		15.00		17.00		15.00		16.00		A2		2.00		16.00		A2		26		22		4		0

		UNP		UNION PAC CORP		A3		5		1,571.25		104.373		3.214		3.04		1.732		(22.625)		56.831		61.40		0.807		A3		A		NR		A3		A				15.00		16.00				16.00		A2		1.00						29		22		6		1

		UPS		UPS OF AMER INC/UNITED PARCEL		A1		5		4,048.52		108.956		3.607		3.332		1.755		(16.858)		52.631		60.68		0.684		Aa3		A+				Aa3		A+				18.00		17.00				18.00		AA3		1.00						28		10		18		0

		USAACA		USAA CAP CORP		AA1		2		750.00		100.798		3.995		3.78		2.088		(22.681)		76.363		83.57		0.971																																				

		USB		US BANK NA OHIO/US BANCORP		AA3		7		8,350.00		100.434		2.344		2.245		1.524		(13.096)		53.995		53.08		0.364		A1		A+		AA		A1		A+		AA		17.00		17.00		19.00		18.00		AA3		2.00		18.00		AA3		36		16		19		1

		UTX		UNITED TECH CORP		A3		4		5,000.00		107.363		2.65		2.452		1.683		(15.146)		64.843		68.43		0.435		A3		A-		A-		A3		A-		A-		15.00		15.00		15.00		15.00		A3				15.00		A3		21		11		10		0

		V		VISA INC		A1		2		4,750.00		100.21		3.799		3.621		1.772		(10.628)		49.02		55.84		0.467				A+						A+						17.00				17.00		A1								38		32		6		0

		VANDER		VANDERBILT UNIV		AA2		1		250.00		110.389		3.20		2.936		1.885		(24.20)		73.00		81.00		0.821																																				

		VFC		VF CORP		A3		1		250.00		107.377		1.783		1.688		1.723		1.60		86.00		87.00		0.063		A3		A				A3		A				15.00		16.00				16.00		A2		1.00						28		23		4		1

		WEC		WISCONSIN PUBLIC/WISC ELEC POWER		A2		3		750.00		102.95		3.085		2.932		1.777		(24.176)		63.951		68.12		0.812		A3		A-		BBB+		A3		A-		BBB+		15.00		15.00		14.00		15.00		A3		1.00		15.00		A3		18		9		8		1

		WFC		WELLS FARGO CO/WACHOVIA CORP		A1		12		24,100.00		102.47		2.68		2.547		1.842		(11.619)		79.67		81.05		0.402		A2		A		AA-		A2		A		AA-		16.00		16.00		18.00		17.00		A1		2.00		17.00		A1		38		26		9		3

		WMT		WAL-MART STORES		AA2		8		8,750.00		105.35		3.06		2.883		1.398		(19.045)		27.598		31.76		0.646		Aa2		AA		AA		Aa2		AA		AA		19.00		19.00		19.00		19.00		AA2				19.00		AA2		31		5		24		2

		WR		KANSAS GAS & EL		A2		1		300.00		114.612		3.406		3.081		2.217		(20.40)		103.00		115.00		0.755		Baa1		BBB+		A-		Baa1		BBB+		A-		14.00		14.00		15.00		14.00		BBB1		1.00		14.00		BBB1		14		4		9		1

		XEL		SOUTHWN PUB SERV/NORTHERN ST PR-M		A2 | A1		6		2,150.00		108.361		3.307		3.038		1.891		(26.458)		71.845		78.95		0.903		A3		A-		BBB+		A3		A-		BBB+		15.00		15.00		14.00		15.00		A3		1.00		15.00		A3		18		5		13		0

		XLNX		XILINX INC		A3		1		500.00		100.016		3.156		3.019		2.119		(29.60)		97.00		99.00		1.023		A3		A-u				A3		A-u				15.00						15.00		A3								26		9		16		1

		XOM		XTO ENERGY INC/EXXON MOBIL CORP		AAA		7		7,614.13		101.919		2.588		2.479		1.471		(11.591)		44.042		45.15		0.405		WR		AAA		WD				AAA						21.00				21.00		AAA								28		9		14		5

		YALUNI		YALE UNIVERSITY		AAA		1		250.00		101.868		3.239		3.117		1.492		(32.70)		32.00		36.00		1.117																																				





Numeric Rating Matrix

		Numeric Rating		Composite Rating		Moody Rating		S&P Rating		Fitch Rating

		21		AAA		Aaa		AAA		AAA

		20		AA1		Aa1		AA+		AA+

		19		AA2		Aa2		AA		AA

		18		AA3		Aa3		AA-		AA-

		17		A1		A1		A+		A+

		16		A2		A2		A		A

		15		A3		A3		A-		A-

		14		BBB1		Baa1		BBB+		BBB+

		13		BBB2		Baa2		BBB		BBB

		12		BBB3		Baa3		BBB-		BBB-

		11		BB1		Ba1		BB+		BB+

		10		BB2		Ba2		BB		BB

		9		BB3		Ba3		BB-		BB-

		8		B1		B1		B+		B+

		7		B2		B2		B		B

		6		B3		B3		B-		B-

		5		CCC1		Caa1		CCC+		CCC+

		4		CCC2		Caa2		CCC		CCC

		3		CCC3		Caa3		CCC-		CCC-

		2		CC		Ca		CC		CC

		1		C		C		C		C

		0		Defaulted		D		D		DDD-D





Summary Stats

				Issuers Rated		Average Issuer Composite Rating						AMZN		AMAZON.COM INC

		Total Issuers		211		A2

		Moody		148 / 70%		A2

		S&P		171 / 81%		A2

		Fitch		99 / 47%		A2

		Rated by All 3		94 / 45%		A2



		Ratings Correlation Matrix

				Moody		S&P		Fitch

		Moody		1.00		0.80		0.83

		S&P		0.80		1.00		0.68

		Fitch		0.83		0.68		1.00



										# Issuers with at least 1 rating modifier difference:		99

										# Issuers with at least 2 rating modifier difference:		40

										# Issuers with at least 3 rating modifier difference:		6

										# Issuers with at least 4 rating modifier difference:		1

										# Issuers with at least 5 rating modifier difference:		0







  

   

 

A Ratings Digression Part 1
 

Lehman Brothers Credit Rating History
 

Source: Bloomberg 



  

   
      

   
    

     
      

     
      

    
   

    
  

     
     

     
    

    
    

 

  
    
   

  
  

 

A Ratings Digression Part 2 

“The ratings agencies had given their AAA rating, normally
 
reserved for a handful of the world’s most solvent governments and
 

best-run businesses, to thousands of mortgage-backed securities,
 
financial instruments that allowed investors to bet on the likelihood
 
of someone else defaulting on their home. The ratings issued by
 
these companies are quite explicitly meant to be predictions:
 

estimates of the likelihood that a piece of debt will go into default. 

Standard & Poor’s told investors, for instance, that when it rated a
 
particularly complex type of security known as a collateralized
 
debt obligation (CDO) at AAA, there was only a 0.12 percent
 

probability— about 1 chance in 850— that it would fail to pay
 
out over the next five years. … 


In fact, around 28 percent of the AAA-rated CDOs defaulted,
 
according to S&P’s internal figures. … This is just about as complete
 
a failure as it is possible to make in a prediction: trillions of dollars 


in investments that were rated as being almost completely safe
 
instead turned out to be almost completely unsafe. It was as if the
 
weather forecast had been 86 degrees and sunny, and instead
 

there was a blizzard.”
 

Silver, Nate (2012-09-27). 
The Signal and the Noise: Why
 
So Many Predictions Fail-but
 

Some Don't (pp. 20-21).
 
Penguin Group US. Kindle
 

Edition. 
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Computational Knowledge Engine
 
 www.wolframalpha.com 

http://www.wolframalpha.com/


 
What is a Computational 
Knowledge Engine? 



   So What? What Can It Do?
 



  Hmmm… What else?
 



  I bet it doesn’t know football!
 



   WolframAlpha & Credit Analysis
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FRED 


Federal Reserve Economic Database
 
https://research.stlouisfed.org/fred2/ 

https://research.stlouisfed.org/fred2
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