
 

 
 

 
 

 
 
 

    
 
   

   
 
    
     
     
     
      
   
      
 
     
 

      
 
   

 
 
   
 
     
  
   
     
      
     
     

 
    

   
 

 
  

 
  

 
 

 

Agenda Item 2. 

MINUTES
 

California Industrial Development
 
Financing Advisory Commission
 

915 Capitol Mall, Room 587 

Sacramento, California 


October 20, 2015
 

1. CALL TO ORDER AND ROLL CALL 

Alan Gordon, Chairperson, called the California Industrial Development Financing 
Advisory Commission (CIDFAC) meeting to order at 11:08 a.m. 

Members Present:	 Alan Gordon for John Chiang, State Treasurer
 
Anne Baker for Betty T. Yee, State Controller
 
Eraina Ortega for Michael Cohen, Director of Finance
 
Lila Mirrashidi for Jan Lynn Owen, Commissioner, 

Department of Business Oversight (DBO)
 

Staff Present:	 Terrence J. McGuire, Executive Director, CIDFAC 

Quorum:	 The Chairperson declared a quorum 

2. APPROVAL OF MARCH 17, 2015 MEETING MINUTES 

Mr. Gordon asked if there were any questions or comments concerning the March 17, 2015 
meeting minutes.  There were none. 

Mr. Gordon asked if there was a motion. 

Ms. Ortega moved approval of the minutes; there was a second. 

The item was passed by the following vote:
 
Alan Gordon for the State Treasurer Aye
 
Anne Baker for the State Controller Abstain
 
Eraina Ortega for the Director of Finance Aye
 
Lila Mirrashidi, for Commissioner of DBO Aye
 

3. EXECUTIVE DIRECTOR’S REPORT (INFORMATION ITEM) 

At the beginning of the meeting Mr. Gordon introduced Terrence McGuire as the new 
Executive Director of CIDFAC. Mr. McGuire thanked Reneé Webster-Hawkins for acting 
as the Executive Director of CIDFAC. 
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Agenda Item 2. 

4. BUSINESS ITEMS 
There will be a public comment period at the end of each item. 

A.	 APPROVAL OF 2016 CIDFAC MEETING DATES 

Presented by: Kris Luoma, Staff Services Analyst 

Mr. Gordon asked if there were any comments from the Board, or the public.  There 
were none. 

Mr. Gordon asked if there was a motion. 

Ms. Ortega moved approval of the item; there was a second. 

The item was passed by the following vote:
 
Alan Gordon for the State Treasurer Aye
 
Anne Baker for the State Controller Aye
 
Eraina Ortega for the Director of Finance Aye
 
Lila Mirrashidi for the Commissioner of DBO Aye
 

B.	 REQUEST TO APPROVE ISSUANCE OF TAX-EXEMPT AND TAXABLE BONDS AND 
TRANSFER INDUSTRIAL DEVELOPMENT TAX-EXEMPT BOND (IDB) ALLOCATION 

Presented  by: Andrea Gonzalez, Associate Treasury Program Officer 

Staff introduced Susie Robles, Assistant Controller of Capital Corrugated and Walt 
Vennemeyer, of Progressive Capital. 

The Issuer, the California Infrastructure and Economic Development Bank (IBank), on 
behalf of Capital Corrugated, Inc. requested approval of Allocation Resolution No. 15
2-005 for $3,810,000 in tax-exempt IDB Allocation. 

The company is a packaging manufacturer of corrugated boxes and folding cartons. 
Bond proceeds will be used to finance the acquisition and installation of a new 2015 
Manroland 900-Series, 40” x 56” capacity, High-Speed Large Format Sheetfed Six-
Color Offset Printing Press with Coater. 

The TEFRA hearing was held on October 19 and no written or oral comments were 
received. The project received a total of 50 points out of 147 possible. 

The company anticipates hiring an additional 15 direct, full-time employees within two 
years of the project completion.  

Staff recommended approval of Allocation Resolution No. 15-2-005 for $3,810,000 in 
tax-exempt IDB allocation for the IBank for the Capital Corrugated, Inc. Project. 
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Agenda Item 2. 

Mr. Gordon asked if there were any questions or comments from the Board or public. 
There were none. 

Ms. Baker moved approval of the item; there was a second. 

The item was passed by the following vote:
 
Alan Gordon for the State Treasurer Aye
 
Anne Baker for the State Controller Aye
 
Eraina Ortega for the Director of Finance Aye
 
Lila Mirrashidi for the Commissioner of DBO Aye
 

5. PUBLIC COMMENT 

Mr. Gordon asked if there were any general comments from the public. There were none. 

6. ADJOURNMENT
       There being no further business, public comments, or concerns, the meeting adjourned at
       11:14 a.m. 

Respectfully submitted, 

Terrence J. McGuire 
Executive Director 
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