
 

 
 

 

 

 

   

 

 
   

 

 

 

 
  

 












Agenda Item – 4.A.1. 

CALIFORNIA INDUSTRIAL DEVELOPMENT FINANCING ADVISORY COMMISSION 
INDUSTRIAL DEVELOPMENT BONDS 


Meeting Date: April 22, 2009 

Request for Tax Exempt Bond Allocation Approval 

Prepared by: Melissa Kwong 
Issuer: California Infrastructure and 

Economic Development Bank 
(I-Bank) 

Borrower: Olam West Coast, Inc., dba 
Key Food Ingredients and/or 
affiliates 

Amount Requested: 

Application No.: 

$10,000,000 

09-0003 

User: Olam West Coast, Inc., dba Allocation Resolution 
Key Food Ingredients and/or 
affiliates 

No.: 09-001-03 

Location: City of Firebaugh (Fresno 
County) 

Borrower/User/Background:  Olam West Coast, Inc., dba Key Food Ingredients (the Borrower, 
the User, or the Company) was incorporated in November 2008 in Delaware. The Borrower is 
100% owned by Olam Americas, Inc., a wholly-owned subsidiary of Olam International Ltd which 
is a publicly-traded company based in Singapore. Olam West Coast dehydrates and processes 
vegetables mainly for McCormick and Company, Inc., a spice manufacturer. Other customers 
include Champagne Foods Limited, Campbell Soup Company and The Clorox Company.  The 
Company anticipates selling 90% of its products outside of California, a small percentage of which 
is expected to be sold overseas. 

Project Information: In December 2008, the Company purchased a vacant dehydration facility in 
Firebaugh, California. The facility sits on 84 acres, and consists of 28 buildings that occupy 639,871 
square feet and house existing equipment. The bond proceeds will be used to reimburse a portion of 
the cost of land, the cost of acquiring the buildings, the cost of building renovations, and allowable 
costs associated with refurbishing the existing equipment.  The Company will use its own funds to 
cover Project costs not covered by bond proceeds.  According to I-Bank staff, “…a tax analysis is 
underway by bond counsel regarding the eligible allocation for equipment and building.  From the 
beginning of the process, the borrower has believed the project will comply with IRS rules. The 
borrower fully understands the IRS requirements relating to the limit of 25% of bond proceeds for 
the land portion, the minimum 15% requirement for rehabilitation of existing buildings, and the 
rules regarding purchase of used equipment…the borrower states if certain expenses are determined 
as non-eligible, then those expenses will not be funded with bond proceeds, but separate company 
funds.” A letter in support of the Project was provided by Fresno County Supervisor Phil Larson 
(see Attachment A).   

Anticipated Timeline:  The purchase of the facility was completed in December 2008. Renovation 
of the existing buildings and refurbishment of existing equipment began in January 2009 and are 
anticipated to be complete by July 2009.  

Prior Actions/Financing:  None 
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Agenda Item – 4.A.1. 

Statutory Criteria:  1) Public Benefits, 2) Relocation and 3) Bond Issue Qualification.  Points have 
been awarded based on evaluation consistent with CDLAC guidelines.  CDLAC does not require 
the evaluation of points for all statutory criteria. 

PUBLIC BENEFITS:  Consistent with CDLAC guidelines, the Project was awarded a total of 41 
points. Five of the 41 points are based on the creation of 175 direct, full-time jobs. 

RELOCATION OF COMPANY OPERATIONS (No point evaluation required):  The project 
does not involve a relocation of Company operations. 

QUALIFICATION OF BOND ISSUANCE (No point evaluation required):  Based on the  
proposed finance structure, and the application and other materials submitted to CIDFAC for the 
proposed Project, staff believes the bonds that will be issued in connection with the Project will: (a) 
be adequately secured; (b) be fair, just, and equitable to a purchaser of the bonds; and (c) not work a 
fraud on the bond purchaser.  Final determination of qualification of the bonds will be subject to 
review of final bond documents prior to issuance of the bonds. 

Status Of Permit/Other Required Approvals: 
	 On January 26, 2009, the I-Bank executed an Inducement Resolution in an amount not to exceed 

$10,000,000 in tax-exempt IDBs for the Project. The I-Bank is scheduled to adopt a final 
resolution for the Project on May 19, 2009. 

	 The I-Bank held a TEFRA hearing on February 18, 2009. The I-Bank noticed the issuance of 
tax-exempt IDBs in an amount not to exceed $10,000,000.  The I-Bank received written and 
verbal public comments in response to its TEFRA notice.  Written comments were in the form 
of a February 17, 2009 letter from Howard A. Sagaser of Sagaser, Jones & Helsley, a law firm 
which represents Sensient Dehydrated Flavors LLC.  In the letter, Mr. Sagaser requested that 
the I-Bank delay the TEFRA hearing or deny the Company’s application for IDB financing until 
his clients concerns about the Project are “more fully identified and analyzed.”  The letter lists 
economic concerns (i.e., effects of the Project on an oversaturated vegetable dehydration 
industry and on jobs and local revenues) and environmental concerns (e.g., impacts on 
agricultural water supplies).  See Attachment B. At the TEFRA hearing, similar concerns were 
raised in comments made by Mike Smyth, Senior Director of Manufacturing for ConAgra 
Foods, and Timothy Bennett, attorney with the Law Offices of Sagaser, Jones & Helsley.  See 
Attachment C. The Borrower’s written response to these comments is included as Attachment 
D. Further, the Borrower claims that “[r]esearch on the health of the [seasoning and dressing 
manufacturing industry] indicates that even with the economic recession, food processing is at 
minimum stable in its growth projections, with some segments experiencing growth due to the 
‘eat at home’ movement.  The conclusion is that market share will not be determined by Olam 
siting its plant at this particular location…The choice of the Firebaugh facility was a strategic 
economic decision.  The site has many advantages: it was previously used for this purpose; there 
is a vast labor pool, local management expertise, proximity to crop sources, among 
others…Olam has its own source of well water and has entered into contracts for water.  There 
is no indication that Olam will negatively impact the water supply in the Panoche Water 
District. Olam is subject to the same limitations and purchase requirements of all other 
purchasers and users of water.” 
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The Project involves the acquisition of land and existing buildings and equipment, rehabilitation of 
existing buildings and the refurbishing of existing equipment. According to information supplied by 
the I-Bank and Borrower, the land is zoned for agricultural uses, and all land use and zoning 
approvals and permits have been obtained. The I-Bank and Borrower provided confirmation that no 
additional land use or zoning approvals or permits are required to accommodate the Project. 
However, the Company is in the process of obtaining a water discharge permit and air permits for 
the construction and operation of the Project.  According to I-Bank staff, the Company has applied 
for its “routine waste discharge to land permit” with the Central Valley Regional Water Quality 
Control Board. I-Bank staff further state that “ [t]he former owner of the facility held a similar 
waste discharge permit issued from the Regional Board. Unfortunately, the permit lapsed after the 
facility was closed. Olam is in effect having that permit reinstated through the current application 
process with the regional Board. The San Joaquin Valley Air Pollution District (‘Air District’) is 
acting as the ‘Lead Agency’ for compliance with CEQA for both the waste discharge and the air 
permit…[Air District staff]is close to finishing processing of a routine authorization to construct 
(ATC) permit for [the Olam facility].  ATC is the board’s nomenclature for this kind of project.  It 
doesn’t necessarily mean there is construction contemplated.  It is looking at the fact there was an 
existing operation that stopped and now the operation is starting up again and that [Air District] is 
close to filing 30 day public notice…[T]he CEQA declaration is expected to be part of that filing.” 

Financing Details: 
	 The tax-exempt IDBs will be sold in a public offering. The bonds will carry daily, weekly, 

commercial paper or adjustable interest rates.  The rates will reset after periods ranging from 
one day to greater than one year. The bonds will be secured by a one-year irrevocable, direct-
pay Letter of Credit issued by Harris N.A., which may be renewed on an annual basis. The 
Issuer anticipates the bonds will be rated A+/A-1 on the date of sale.  Note that Harris N.A. is 
an affiliate of the Underwriter, which provided a letter stating there is no “tying” of the 
underwriting and credit enhancement services for this bond issue. 

CIDFAC Fees: In accordance with CIDFAC regulations, the Borrower has paid or will pay 
CIDFAC an application fee of $1,250. 

Financing team: 
Issuer: I-Bank 

Bond Counsel: Hawkins Delafield & Wood, LLP 
Underwriter: BMO Capital Markets GKST, Inc. 

Legal Questionnaire: The Staff has reviewed the Borrowers’/User’s responses to the questions 
contained in the Legal Status portion of the Application.  There was no information disclosed that 
raises questions concerning the financial viability or legal integrity of the applicants.   

Recommendation:  Staff recommends approval of Allocation Resolution No. 09-001-003 for an 
amount equal to $10,000,000 in tax-exempt IDB allocation for the Issuer for the Firebaugh 
Dehydration Facility Project. 
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Agenda Item – 4.A.1. 

Olam West Coast, Inc., dba Key Food 
Ingredients 
Bond Amount: $10,000,000 
City of Firebaugh (Fresno County) 
Application No. 09-0003 
April 22, 2009 

STAFF SUMMARY – CIDFAC 
Prepared by: Melissa Kwong 

ISSUE: 
On behalf of Olam West Coast, Inc., dba Key Food Ingredients (the Borrower), the California 
Infrastructure and Economic Development Bank (I-Bank or the Issuer) requests approval of the 
Allocation Resolution No 09-001-03 for an amount equal to $10,000,000 in tax-exempt IDB 
allocation. Bond proceeds will be used for costs associated with renovating and refurbishing a 
formerly vacant manufacturing plant. 

BORROWER/USER: 
Olam West Coast, Inc., dba Key Food Ingredients (the Borrower, the User and the Company) was 
incorporated in November 2008 in Delaware. The Borrower is 100% owned by Olam Americas, 
Inc., a wholly-owned subsidiary of Olam International Ltd, which is a publicly-traded company 
based in Singapore. Olam West Coast dehydrates and processes vegetables mainly for McCormick 
and Company, Inc., a spice manufacturer. Other customers include Champagne Foods Limited, 
Campbell Soup Company and The Clorox Company.  The Company anticipates selling 90% of its 
products outside of California, a small percentage of which is expected to be sold overseas. 

Legal Questionnaire.  The Staff has reviewed the Company’s responses to the questions contained 
in the Legal Status portion of the Application.  No information was disclosed that raises questions 
concerning the financial viability or legal integrity of this applicant.   

Prior Actions and Financings.  None. 

PROJECT INFORMATION: 
In December 2008, the Company purchased a vacant dehydration facility in Firebaugh, California. 
The facility sits on 84 acres, and consists of 28 buildings that occupy 639,871 square feet and house 
existing equipment. The bond proceeds will be used to reimburse a portion of the cost of land, the 
cost of acquiring the buildings, the cost of building renovations, and allowable costs associated with 
refurbishing the existing equipment.  The Company will use its own funds to cover Project costs not 
covered by bond proceeds. According to I-Bank staff, “…a tax analysis is underway by bond 
counsel regarding the eligible allocation for equipment and building.  From the beginning of the 
process, the borrower has believed the project will comply with IRS rules. The borrower fully 
understands the IRS requirements relating to the limit of 25% of bond proceeds for the land portion, 
the minimum 15% requirement for rehabilitation of existing buildings, and the rules regarding 
purchase of used equipment…the borrower states if certain expenses are determined as non-eligible, 
then those expenses will not be funded with bond proceeds, but separate company funds.”  A letter 
in support of the Project was provided by Fresno County Supervisor Phil Larson (see Attachment 
A). 
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The anticipated Project and issuance costs are listed below:   

To be paid from bond To be paid from all other 
proceeds sources 

Acquisition of Land $500,000 $2,000,000 
Acquisition of Existing Buildings 1,250,000 
Fees and Other Charges Related to Sale 15,000 
Rehabilitation of Existing Buildings and 
Refurbishment of Existing Equipment 

7,950,000 

Acquisition and Installation of Used 
Equipment 

500,000 

Legal, Permits, Etc. 100,000 
Bond Issuance Expenses 200,000 

Totals $10,000,000 $2,515,000 

Anticipated Timeline.  The purchase of the facility was completed in December 2008. Renovation 
of the existing buildings and refurbishment of existing equipment began in January 2009 and are 
anticipated to be complete by July 2009. 

Status Of Permit/Other Required Approvals: 
	 On January 26, 2009, the I-Bank executed an Inducement Resolution in an amount not to exceed 

$10,000,000 in tax-exempt IDBs for the Project. The I-Bank is scheduled to adopt a final 
resolution for the Project on May 19, 2009. 

	 The I-Bank held a TEFRA hearing on February 18, 2009. The I-Bank noticed the issuance of 
tax-exempt IDBs in an amount not to exceed $10,000,000.  The I-Bank received written and 
verbal public comments in response to its TEFRA notice.  Written comments were in the form 
of a February 17, 2009 letter from Howard A. Sagaser of Sagaser, Jones & Helsley, a law firm 
which represents Sensient Dehydrated Flavors LLC.  In the letter, Mr. Sagaser requested that 
the I-Bank delay the TEFRA hearing or deny the Company’s application for IDB financing until 
his clients concerns about the Project are “more fully identified and analyzed.”  The letter lists 
economic concerns (i.e., effects of the Project on an oversaturated vegetable dehydration 
industry and on jobs and local revenues) and environmental concerns (e.g., impacts on 
agricultural water supplies).  See Attachment B. At the TEFRA hearing, similar concerns were 
raised in comments made by Mike Smyth, Senior Director of Manufacturing for ConAgra 
Foods, and Timothy Bennett, attorney with the Law Offices of Sagaser, Jones & Helsley.  See 
Attachment C. The Borrower’s written response to these comments is included as Attachment 
D. Further, the Borrower claims that “[r]esearch on the health of the [seasoning and dressing 
manufacturing industry] indicates that even with the economic recession, food processing is at 
minimum stable in its growth projections, with some segments experiencing growth due to the 
‘eat at home’ movement.  The conclusion is that market share will not be determined by Olam 
siting its plant at this particular location…The choice of the Firebaugh facility was a strategic 
economic decision.  The site has many advantages: it was previously used for this purpose; there 
is a vast labor pool, local management expertise, proximity to crop sources, among 
others…Olam has its own source of well water and has entered into contracts for water.  There 
is no indication that Olam will negatively impact the water supply in the Panoche Water 
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District. Olam is subject to the same limitations and purchase requirements of all other 
purchasers and users of water.” 

	 The Project involves the acquisition of land and existing buildings and equipment, rehabilitation 
of existing buildings and the refurbishing of existing equipment. According to information 
supplied by the I-Bank and Borrower, the land is zoned for agricultural uses, and all land use 
and zoning approvals and permits have been obtained. The I-Bank and Borrower provided 
confirmation that no additional land use or zoning approvals or permits are required to 
accommodate the Project.  However, the Company is in the process of obtaining a water 
discharge permit and air permits for the construction and operation of the Project.  According to 
I-Bank staff, the Company has applied for its “routine waste discharge to land permit” with the 
Central Valley Regional Water Quality Control Board.  I-Bank staff further state that “ [t]he 
former owner of the facility held a similar waste discharge permit issued from the Regional 
Board. Unfortunately, the permit lapsed after the facility was closed.  Olam is in effect having 
that permit reinstated through the current application process with the regional Board.  The San 
Joaquin Valley Air Pollution District (‘Air District’) is acting as the ‘Lead Agency’ for 
compliance with CEQA for both the waste discharge and the air permit…[Air District staff]is 
close to finishing processing of a routine authorization to construct (ATC) permit for [the Olam 
facility]. ATC is the board’s nomenclature for this kind of project.  It doesn’t necessarily mean 
there is construction contemplated.  It is looking at the fact there was an existing operation that 
stopped and now the operation is starting up again and that [Air District] is close to filing 30 day 
public notice…[T]he CEQA declaration is expected to be part of that filing.” 

STATUTORY CRITERIA:  1) Public Benefits, 2) Relocation and 3) Bond Issue Qualification. 
Points have been awarded based on evaluation consistent with CDLAC guidelines.  CDLAC does 
not require the evaluation of points for all statutory criteria. 

1)	 PUBLIC BENEFITS:  The staff awarded a total of 41 points to the Project, which are 
detailed below: 

Community Economic Need (20 points): 

Unemployment Rate of the Project Area (5 points): In accordance with CDLAC 
procedures, points are awarded in this category if the 2008 unemployment rate of the 
county sub-area in which the Project is located is at least 125% of the 2008 statewide 
rate. In this case, the 2008 unemployment rate of the Project area is 10.6%, which is 
147.22% of the statewide rate of 7.2%. 

Poverty Rate of Project Area (5 points): In accordance with CDLAC procedures, 
the most recent data from the U.S. Bureau of the Census, which in this case is 
Census 2000 data, is used to determine if the Project qualifies for points in this 
category. The poverty rate for this Project area is 23.2%, which is 218.9% of the 
Census 2000 statewide rate of 10.6%. 

Special Designation Area (5 points): The Project is located in the Fresno County 
Regional Enterprise Zone. 

Median Family Income (5 points): In accordance with CDLAC procedures, the 
most recent data from the U.S. Bureau of the Census, which in this case is from 
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Census 2000, is used to determine if the Project qualifies for points in this category. 
The Project is located in Firebaugh, census tract 84.02, where the average median 
family income is $27,734. Given that the Census 2000 median family income for the 
State of California is $53,025, the median family income for the Project area is 
52.3% of the Census 2000 statewide average. 

Employment Benefits (Job Creation/Retention = 5 points):  The Company projects that it 
will create 175 direct, full-time jobs within two years of Project completion. 

Welfare-to-Work Plan (5 points):  The Company provided a letter from Esther Cuevas, 
Director of Corporate Locations, Economic Development Corporation of Fresno County, 
indicating the Company’s participation in the County’s BEAR Action Network program, 
(see Attachment E). 

Health Care Benefits (5 points):  Since the Company currently does not have California-
based employees, it provided health care benefit information from a similar facility located 
in the State of Georgia. This information shows the Company contributes an average of 
$490.89 per month for each of the 241 employees at the Georgia plant for medical and 
dental insurance. The Universal Blanchers health and dental plan is offered to all of the 
parent company’s U.S.-based employees. The Company provided a letter in which it 
confirms that it will offer health care benefits comparable to that offered at its Georgia 
facility to all employees at the Firebaugh facility (see Attachment F).  

Average Hourly Wage (1 point):  In accordance with CDLAC procedures, the most recent 
data from the Bureau of Labor Statistics, which in this case is 2007, is used to determine if 
the Project qualifies for points in this category. The Company’s average hourly wage is 
$14.37, while the Metropolitan Statistical Area (MSA) for Fresno County has an average 
2007 manufacturing wage of $13.30. Therefore, the Company’s average hourly wage is 
108.03% of the average manufacturing wage for the Fresno area.  

Land Use/Energy Efficiency (5 points): 

Land Use (5 points): This Project involves the reuse of a vacant building with 
developed infrastructure. 

Energy Efficiency ( 0 points): No information was provided concerning the energy 
efficiency of the Project. 

Public Transit Corridor (0 points): The Company did not provide any 
documentation that the Project site is located in a public transit corridor.  

2)	 RELOCATION OF COMPANY OPERATIONS (No point evaluation required):  The 
project does not involve a relocation of Company operations.   

3)	 QUALIFICATION OF BOND ISSUANCE (No point evaluation required):  Based on 
the proposed financial structure, and the application and other materials submitted to 
CIDFAC for the proposed Project, staff believes the bonds that will be issued in connection 
with the Project will: (a) be adequately secured; (b) be fair, just, and equitable to a purchaser 
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of the bonds; and (c) not work a fraud on the bond purchaser. Final determination of 
qualification of the bonds will be subject to review of final bond documents prior to the 
issuance of bonds. 

FINANCING DETAILS: 
The tax-exempt IDBs will be sold in a public offering. The bonds will carry daily, weekly, 
commercial paper, or adjustable interest rates.  The rates will reset after periods ranging from one 
day to greater than one year. The bonds will be secured by a one-year irrevocable, direct-pay Letter 
of Credit issued by Harris N.A., which may be renewed on an annual basis. The I-Bank anticipates 
the bonds will be rated A+/A-1 on the date of sale.  Note that Harris N.A. is an affiliate of the 
Underwriter, which provided a letter stating there is no “tying” of the underwriting and credit 
enhancement services for this bond issue. 

CIDFAC FEES: In accordance with CIDFAC regulations, the Borrower has paid or will pay 
CIDFAC an application fee of $1,250. 

FINANCING TEAM: 
Issuer: I-Bank 

Bond Counsel: Hawkins Delafield & Wood, LLP 
Underwriter: BMO Capital Markets GKST, Inc. 

RECOMMENDATION: 
Staff recommends approval of Allocation Resolution No. 09-001-03 for an amount equal to 
$10,000,000 tax-exempt IDB allocation for the Issuer for the Firebaugh Dehydration Facility 
Project. 
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THE CALIFORNIA INDUSTRIAL DEVELOPMENT 
FINANCING ADVISORY COMMISSION 

RESOLUTION NO. 09-001-003 
RESOLUTION TRANSFERRING A PORTION OF THE 2009 STATE CEILING 

FOR QUALIFIED PRIVATE ACTIVITY BONDS FOR A 
SMALL-ISSUE INDUSTRIAL DEVELOPMENT PROJECT 

  WHEREAS, that the California Debt Limit Allocation Committee (“CDLAC”) 

awarded allocation to the California Industrial Development Financing Advisory Commission (the 

“Commission”) for the purpose of awarding a portion of the allocation to local and State issuers; 

and 

WHEREAS, the Commission has the authority to transfer a portion of its allocation 

to local and State issuers; and 

WHEREAS, the Commission has received an application (“Application”) from the 

California Infrastructure and Economic Development Bank (“Applicant”) requesting a transfer to 

the Applicant of a portion of the 2009 State Ceiling on Qualified Private Activity Bonds (the “State 

Ceiling”) under Section 146 of the Internal Revenue Code of 1986, as amended, for use by the 

Applicant to issue bonds or other obligations (“Bonds”) for a project as specifically described in 

Exhibit A (“Project”) (capitalized terms used herein and not otherwise defined shall have the 

meanings ascribed thereto in the Procedures of the Commission Implementing the Allocation of the 

State Ceiling on Qualified Private Activity Bonds (the “Commission’s Procedures”)); and  

WHEREAS, the Project Sponsor (as defined in Exhibit A) has represented certain 

facts and information concerning the Project in the Application, which the Applicant has confirmed; 

and 

WHEREAS, in evaluating the Project and potential allocation of a portion of the 

State Ceiling to the Applicant for the benefit of the Project, the Commission has relied upon the 
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written facts and information represented in the Application by the Project Sponsor and the 

Applicant; and 

WHEREAS, it is appropriate for the Commission to make a transfer of a portion of 

the State Ceiling (“Allocation”) in order to benefit the Project described in the Application.  

NOW, THEREFORE, the California Industrial Development Financing Advisory 

Commission resolves as follows: 

  Section 1. There will be a transfer to the Applicant an amount of the State 

Ceiling equal to $10,000,000. Such Allocation may be used only by the Applicant and only for the 

issuance of Bonds for the Project, as specifically described in Exhibit A.  All of the terms and 

conditions of Exhibit A are incorporated as though fully set forth herein (this resolution, together 

with Exhibit A, hereinafter referred to as the “Resolution”). 

  Section 2. The terms and conditions of this Resolution shall be incorporated in 

appropriate documents relating to the Bonds, and the Project Sponsor, the Applicant and their 

respective successors and assigns will be bound by such terms and conditions. 

Section 3. Any modification to the Project made prior to the issuance of the 

Bonds must be reported to the Executive Director and, if the Executive Director determines such 

modification to be material in light of the Commission’s Procedures, such modification shall require 

reconsideration by the Commission before the Allocation may be used for the Project. Once the 

Bonds are issued, the terms and conditions set forth in this Resolution shall be enforceable by the 

Commission through an action for specific performance or any other available remedy, provided 

however, that the Commission agrees not to take such action or enforce any such remedy that would 

be materially adverse to the interests of the Bondholders. The Commission may, as circumstances 

warrant, consent to changes in the terms and conditions set forth in this Resolution in the event the 

Commission is advised of changes in the Project. 
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  Section 4. Prior to the issuance of the Bonds, any material changes in the 

structure of the credit enhancement and not previously approved by the Commission shall require 

approval of the Commission Chair or the Executive Director. 

  Section 5. The Applicant is not authorized to use the Allocation transferred 

hereby to make a carryforward election with respect to the Project.  The Applicant is not authorized 

to transfer the Allocation to any governmental unit in the State other than this Commission. 

  Section 6. The potential Allocation transferred herein shall automatically revert 

to this Commission unless the Applicant has issued Bonds for the Project by the close of business 

within 90 days of the award of Allocation.  In the case of extreme hardship, the Executive Director 

may extend this date by up to five (5) business days. 

  Section 7. Within twenty-four (24) hours of using the Allocation to issue the 

Bonds, the Applicant shall notify the Commission’s staff and CDLAC’s staff in writing (which may 

be by electronic or facsimile communication) that the Allocation has been used. Each notification to 

the Commission and to CDLAC shall identify the Applicant, the project or program, the date the 

Allocation was used, and the amount of the Allocation used. 

Section 8. Within fifteen (15) calendar days of the issuance of the Bonds, the 

Applicant or its counsel shall formally transmit to CDLAC information regarding the issuance of 

the Bonds by submitting, in a form prescribed by and made available by CDLAC a completed 

Report of Action Taken. 

 Section 9. Any differences between the amount of Bonds issued and the amount 

of the Allocation granted in Section 1 of this Resolution shall automatically revert to the 

Commission.  If at any time prior to the expiration date set forth in Section 6 of this Resolution the 

Applicant determines that part or all of the Allocation will not be used to issue Bonds by that date, 
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the Applicant shall take prompt action by resolution of its governing board or by action of its 

authorized officer to return such unused Allocation to the Commission. 

  Section 10. The staff of the Commission is authorized and directed to transmit a 

copy of this Resolution to the Applicant together with a request that the Applicant retain, for the 

term of the Bonds, a copy of this Resolution in the Applicant’s official records.  The Commission 

staff is further directed to retain a copy of this Resolution in the files of the Commission (or any 

successor thereto) for the same period of time. 

  Section 11. In consideration of the potential Allocation to be transferred to the 

Applicant and the Project Sponsor, the Applicant and the Project Sponsor shall comply with all of 

the terms and conditions contained in this Resolution and ensure that these terms and conditions are 

included in the documents related to the Bonds.  Further, the Applicant and the Project Sponsor 

expressly agree that the terms and conditions of this Resolution may be enforced by the 

Commission through an action for specific performance or any other available remedy, provided 

however, that the Commission expressly agrees not to take such action or enforce any such remedy 

that would be materially adverse to the interests of the Bondholders.  In addition, the Applicant and 

the Project Sponsor shall ensure that the Bond documents, as appropriate, expressly provide that the 

Commission is a third party beneficiary of the terms and conditions set forth in this Resolution.

  Section 12. The Project Sponsor or its successor-in-interest shall provide 

certifications of compliance with the terms and conditions set forth in this Resolution when 

reasonably requested by the Commission. 

  Section 13. This Resolution shall take effect upon its adoption. 
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EXHIBIT A 

RESOLUTION NO: 09-001-03 
(A SMALL-ISSUE INDUSTRIAL DEVELOPMENT PROJECT) 

1. 	 Applicant: California Infrastructure and Economic Development Bank    
(I-Bank) 

2. 	 Application No.: 09-0003 

3. 	 Project Sponsor: Olam West Coast, Inc., dba Key Food Ingredients and/or  
affiliates 

4. 	 Project User: Olam West Coast, Inc., dba Key Food Ingredients and/or    
     affiliates 

5. Project Name: Firebaugh Dehydration Facility 

6. 	 Address: 47641 West Nees Avenue 
Location:   Firebaugh, CA 93622 
County:   Fresno County 

7. 	 Amount of Allocation: $10,000,000 

8. 	 The Project Sponsor has represented that it will use its best efforts to achieve within 
two years of the completion of the Project the following:  

 Participation in the Fresno County Economic Development Corporation’s 
BEAR Action Network; and, 

 The creation of 175 direct, full-time jobs. 
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February 19, 2009 

Paula Connors 

County of Fresno 
BOARD OF SUPERVISORS 

SUPERVISOR PHIL LARSON - DISTRICT ONE 

California Infrastructure and Economic Development Bank 
1001 Tenth Street, 19111 Floor 
Sacramento, CA 9581 4 

Re: Olam West Project 

Dear Ms. Connors: 

Olam West has submitted a project application for consideration to the California Industrial 
Development Financing Advisoty Commission (CIDFAC). As !he Fresno County Board of 
Supervisor representing the pro;ea area , I am in full support of the Qlam West expansion of its 
manufacturing operations in our region. The facility that Olam West is. acquiring has been vacant 
for several years and is zoned for industrial and manulactuling uses. 

Olam West's decision to locate in Fresno County is importanllo our region and California. The 
current recessioo in the manufacturing sector and the spiraling costs of doing business in 
California have caused many manufacturers to relocate their production operations to other 
slates or even overseas, This project will directly result In many new jobs in this culturally rich but 
economicaVy chalenged area. 

To make this project feasible , Olam West is seeking to obtain industrial development bond (lOB) 
financing to fund a portion of the cost of the project. The ava~ability of more cost effective lOB 
financing was a critical element in the company's decision to locale its operations in Fresno 
County. 

I encourage the CIOFAC to take these new jobs and the importance of this project in to full 
consideration as you evaluate Olam Wesrs request for bond financing. If I can be of further 
anistance, please do not h •• itat. to contact m& at my offioe or by cell at (559) 288·9287. 

g:O~ 
Phil Larson 
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Paula Connors 

County of Fresno 
BOARD OF SUPERVISORS 

SUPERVISOR PHIL lARSON - DISTRICT ONE 

California Infrastructure and Economic Development Bank 
1001 Tenth Street, 19" Floor 
Sacramento, CA 9581 4 

Re: Clam West Project 

Dear Ms. Connors: 

Olam West has submitted a pro;ea application for consideration to the California Industrial 
Development Financing Advisory Commission (CIDFAC). As the Fresno GOIJnty Board of 
Supervisor representing the pro;ea area , I am in fun support of the Olam West expansion of its 
manufacturing operations In our region. The facility that OIam West is acquiring has been vecanl 
for several years and is zoned for indllStrial and manufactuling uses. 

Olam Wesfs decision to lOcate in Fresno County is Importanllo our region and California. The 
CUm!f1t recessioo in the manufacturing sector al'ld the spiraling costs of doing busil'Hlss in 
California have caused many manufacturers to relocate their production operations to other 
slates or even overseas. This project will directly re8ult In many new jobs in this culturally rich but 
eoonomically chalenged area. 

To make this project feasible , Olam Wesl is seeking 10 obtain indusbial development bond (lOB) 
linancing 10 fund a portion of Ihe 0081 of the project. The availability of more cost effective lOB 
mancing was a cmcal elemenl in the company's decisbn to locate its operations in Fresoo 
County. 

I encourage the CIOFAC to take these new jobs and the importance of this projecl in to full 
consideralion a8 you evaluate Olam Wesfs request for bond linancing. If I can be of further 
a$$i$tance, please do not hesitate to contact me at my offioe or by cell at (5S9) 288-0287. 

g:O~ 
Phi Larson 
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February 19, 2009 

Paula Connors 

County of Fresno 
BOARD OF SUPERVISORS 

SUPERVISOR PHIL lARSON - DISTRICT ONE 

Califomia Infrastructure and Economic Development Bank 
1001 Tenth Street, 19111 Floor 
Sacramento, CA 9581 4 

Re: Oiam West Project 

Dear Ms. Connors; 

Clam West has submitted a project application for consideration to the California Indusbial 
Development Financing Advisory Commission (CIOFAC). As the Fresno Coonty Board of 
Supervisor representing the Pfojed area , I am In fun suppoft of the Olam West expansion of its 
manufacturing operations In our region. The facility that Clam West is. acquiring has been vacant 
for several years and is zoned for industrial and manufacturing uses. 

Olam Wesfs deciiion 10 lOcate in Fresno County is Importanllo our region and Cardomla. The 
current recessioo in the manufacturing sector al'ld the spiraling costs of doing business In 
California have caused many manufacturers to relocate their production operations to other 
slates or even overseas. This project will directly result In many new lobs In this culturally rich but 
ea:momically chalenged area. 

To make this project feasible , Olam West is seeking to obtain Industrial development bond (lOB) 
financing 10 fund a portion of the cost of the project. The avaiiabiWIy of more cosl effective lOB 
manoog was a critical element In the company's decision to locate its operations in Fresno 
County. 

I encourage the CIOFAC to take these new jobs and the importance of this project in to MI 
consideration as you evaluate Olam Wesfs request for bond financing. If I can be of further 
assistan(:9, please do not hesitate to contact m& at my office or by cell at (559) 288·0287. 

~:::::O~ 
Phi Larson 
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February 17, 2009 

Via Facsimile (916) 322-6314 aod United States Mail 

California lnfrastructur<: And Economic Development Bank 
elo Roma Cristia·Plant, Assistant Executive Director 
1001 I Street, 19th Floor 
Sacramento, California 958 14 

Re: Proposed Multi·ModallndustJial Development Revenue 
Bonds to Finance Vegetable Debydration Facility at 
47641 West Nee!! Avenue. Firebaugh, California 93622 

Members of the Committee: 

----

. lbis law firm represents Sensient Dehydrated Flavors LLC ("Sensient"), 
who has several concerns regarding the potential effects of the proposal for Olam West 
Coast, Inc. (KOlarn") to acquire bond proceeds to fmance the acquisition and 
rehabilitation of an aband()Ded vegetable dehydration facility in Firebaugh, California 
(the "Proposed Pf()ject"). For the forego~g reasons, Sensient «>quests that the California 
Infrastructure And Economic Development Bank ("Comminee") continue its hearing, or 
in the alternative, deny the Olam application until these concerns, and economic and 
environmental impacts, can be more fully identified and analyzed. 

Over Saturated Industry. At the outset, I believe that it is important fOT 
the Conuninee to understand the sensitive namre of thc vegetahle dehydration industry in 
the State of California. OVCT the past decade, tbe vast majority of vegetable dehydration 
faciliti es have either dissolved or consolidated as a result of a number of global, regional, 
state and local marketplace and environmental factors. De Francesco & Sons, Basic 
Vegetable Products, and Empire Foods have each [aUt O victim !O tbe destabilized 
industry. Dlam, whose principals are based in Singapore, with no apparent expertise in 
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February 17, 2009 

Via Facsimife (!lt6) 322-6314 aod United States Mail 

California lnfrastructo.= And Economic Development Bank 
clo Roma Cristia-Plant, Assistant Executive Director 
1001 I Street, 19th Floor 
Sacramento, California 95814 

Re: Proposed Multi-Modal Industrial Development Revenue 
Bonds to Finance Vegetable Debydration Facility at 
47641 West Nee!! Avenue. Firebaugh, California 93622 

Members of the Comminee: 

W-.. ..... I...".,.,· -------

. rug law firm represents Sensient Dehydrated Flavors LLC ("Sensient"), 
wbo bas several conceros regarding the potential effects of the proposal for Olam West 
Coast, Inc. (KOlarn") to acquire bood proceeds to ftnance the acquisition and 
rehabiiitalioD of au abandGDed vegetable dehydnltion facility in Firebaugh, California 
(the "Proposed Project"). For the forego~g reasons. Sensient requests that the California 
InfrElSOUCture And Economic Development Bank ("Comminee") continue its hearing, or 
in the alternative, deny the Olam application until tbese concerns, and economic and 
environmental impacts, can be more fully identified and analyzed. 

Over Saturated IndliStry. At the outset, I believe that it is important faT 
the Conuninee to understand the sensitive DaUlre of the vegetable debydratioo industry in 
the State of California. Over the past decade, the vast majority of vegetable dehydnltion 
facilities have either dissoll'ed or consolidated as a result of a number of global, regional , 
state and local marketplace and environmental factors. De Francesco & Sons, Basic 
Vegetable Products, and Empire Foods have each faUen victim !O rbe desrabilized 
industry. Olam, whose principals are based in Singapore, with no apparent expertise in 
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February 17, 2009 

Via Facsimile (!lt6) 322-6314 Bod United Stlltes Mail 

California lnfrastructur<: And Economic Development Bank 
clo Roma Cristia-Plant, Assistant Executive Director 
1001 I Street, 19th Floor 
Sacramento, California 958 14 

Re: Proposed Multi-Modal Industrial Development Revenue 
Bonds to Finance Vegetable Debydration Facility at 
47641 West Nee!! Avenue. Firebaugh, California 93622 

Members of the Comminee: 

----

. 1b.is law firm represents Sensient Dehydrated Flavors LLC ("Sensient"'), 
wbo bas several concerns regarding the potential effects of the proposal for Olam West 
Coast. Inc. ("Olarn") to acquire bond proceeds to ftnance the acquisition and 
rehabiiitalioD of an abandGDed vegetable dehydnltion facility in Firebaugh, California 
(tbe "Prnposed Project"). For the forego~g reasons. Sensient requests that tbe California 
InfrElSOUCture And Economic Development Bank ("Cornminee") continue its hearing, or 
in the alternative, deny the Olam application until these concerns, and economic and 
environmental impacts, can be more fully identified and analyzed. 

Over Saturated Industry. At the outset, I believe that it is important fOT 

the Conuninee to understand the sensitive namre of the vegetable dehydration industry in 
the State of California. Over the past decade, tbe vast majority of vegetable dehydnltion 
facilities have either dissolved or consolidated as a result of a number of global, regional. 
state and local marketplace and environmental factors. De Francesco & Sons, Basic 
Vegetable Products, and Empire Foods have each fallen victim !O rbe desrabilized 
industry. Olam, whose principals are based in Singapore, with no apparent expertise in 
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the california vegetable dehydration ind~Ily, seeks to enter the mme! already suffering 
from over ~aturation. 

A.gricultural &: Water Impact.s . There is no infonnation coneeming what 
impacts the Proposed Project may have on the !X:ntral San Joaquin Valley 's agrieultuJa! 
industry and water resources. Without this information, it is imposaible to determine 
wbetber the Proposed Project would have significant effects directly on agricultural users, 
and indirectly on the dehydrated food processing industry slatewide. Therefore, a water 
supply assessment should be required and circulated to inform the fanners, cities, 
counties, and public of any impacts as a result of the Propo~ed Project. For ex·ample. 
fanners on the Westside of Fresno County wcre informed that they would receive no 
federal water deliveries this season. (The Fresno Bee, ~Fresno Westlands iJ"Owers get 
some bad ncws" January 28, 2009, attached hereto as Ex.h.ibit "A'") Competition in the 
marketplace is healthy, but not to the detriment of the regional economic benefit. tf 
farmers continue to struggle 10 obtain water deliveries and the result is that crop yields 
suffer, there simply will Dot be enough vegetable commooitie, to suppot1 the Califomia 
dehydrated food processing industry. 

Effect on JaM and Local ReYemolc. There is no infomtatiOIl concerning 
wbat impacts the Proposed Project may have on propen)' IlDd sales tal. revenue from the 
01 ..... vegetable dehydrution fucil itic5 and. its n.:lllltcd cmploy.::C3. For ex ..... ple. in cities 
such as Livingston, Turlock. and Greenfield. the bX revenue impacts of Ihe Proposed 
Proj«1 should be analyzed. In an already saturated mark.etplace the creation of a "new" 
racility will cause the relocation of jobs, Dot new jobs. l"be Proposed Projeci trUly 
temporarily improve Fresno County's Wlernpl.oyment, bul many of the employees will 
likely be relocated workers from Livingslon, TW"lock. and Gr«:nfield. Again tbe nct 
effect is !hat the Proposed Project will caU>c other cities' unemployment rates to increase 
and redu~e their local revenues. Therefore, the net effect would not be an increased 
economic benefit to California. Moreover, the Proposed Project may result in the funher 
dcstabili~tiOD of the fragile California dehydrated food indu.stty. 

Sensient wel~omes opeD competition. However, Olam is II. Singapore 
based company that is not seeking to compete on tbe same level playing field as otber 
existing companies, hu t rather seelcs to compete with subsidized loans. The business 
Olam seeks. to revivo is the failed Francesco & Sons plant. If the Oilim plan requires 
subsidized loans to suC\:eed, then its business plan must be carefully analyud. 

Su mmary. In light of the foregoing, Sensicot requests that tbe Committee 
deny the current· Proposed Project. Sensi<:nt further requests that, to the e](tcnt tbe 
Committee wishes to consider approving the Proposed Project and its current application, 
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tbc Cahfornia vegelable dehydration iDd~try, IceU 10 enter the marlc:d already sufferiDa 
from o .. er $It\lf1ltion. 

AgriCllll llral & WilIer Impacu. There is no information eooceming wh.at 
impacts the Proposed Project may have on the centnll San Joaquin Valley's agrieulnual 
industry and wlter usoun:es. Without tbis information, it i, impouible 10 detennine 
wbether the Proposed Project would bave significant effects directly on agricultunlJ US~l'$, 
and indirectly on the debydrated food processing industry statewide. Therefore, a water 
supply assessment should be required and circulated to inform the farmel'$, cities, 
counties, and public of any impacts as a result of the Propo~ed Project. For example. 
f(lJ'mers on the Westside of Fresno County were infonned that they would receive no 
federal water deliveries this season. (The Fresno Bee, "Fu sno Wutlands !Vowers get 
some ~d neWS" January 28, 2009, attached hereto &$ Exhibit "Aj Competition in the 
muketplace is healthy, but not to the detriment of the rc&ional economic benefit. If 
fanners continue to struggle to obtain water deliveries and the result is that crop yields 
suffer, there simply will oot be enough vegetable commodities 10 support Ihe California 
dehydrated food processing industry. 

Effect 0 11 Jobs alld LoazJ Re'o'f!1IllL There il no information ccneerning 
.... hat impacts the Proposed Projec::t may have on property and pies taJ. R:ven~ from the 
OLMl vese1.Dbie dcbydnuioD f:scilitics and it::!l related cmplo)'Cu. FOC" exAmpLe, in ,,, rie$ 
lucb as UVln&Ston, Turlock, and Grecnfidd. the tax ~mue I~C\l of the Proposed 
Project should be analyzed. In an aJn:.!y saturated marketplace the c~ation of a .. ne .... ~' 

facility will cause the relocation of jobs. 001: new jobs. The PtoposccI Project may 
temporarily improve Fresno County's unemployment, but many of tbc employees will 
likely be relocated workers from Livingston. Turlock, and Grttnfield. Again the net 
effect il that the Proposed Project wi ll cause other cities' memployrotnt tiles 10 increase 
and reduce their local revenues. Therefore, the net effect would DOt be an increased 
economic benefit to CaliforniL MO£eOveT, the Proposed Projecl may result in the fu11her 
dcsUobilizarioo of lhe fnogi le Ca.lifomia debydn.ted food indlatry. 

Sensicnt welcomes open competition , Howevcr, Olam is II Sinpport 
based company that is not seeking to compete on the same level pllyinll field as other 
existing companies, but rather seeks to compete witb subsidized loans. The business 
Olam seeks 10 revive is tbe failed Francesco & Sons plant . If tbe Olam plan requires 
subsidized loans to suC\:eed, then its bmineu plan mUSt be carefully annlyzed. 

Su mmary. in ligbt of the foregoing. Sensient requests tblt the Committee 
deny the current· Proposed Project Sensienl further requests that, to lh<: ex.tent tbe 
Committee .... ishes to consider approving the Proposed Project ami its curreot application, 

( I M1,oc11OO lloWOU:lOCl 


 




SAGAS'ER, JONES & HELSLEY 
FebNary 17, 2009 

'oa<' 
the Cabforma vegelBblc dchychation industry, soda Ul cOler lhe market already suffering 
from oyer SlturatiOn. 

AgriaJllira f & Water ',"pacU. There if, no informabon tOIlccmiog what 
impacts Ihe Proposed Project may have on UK: ccntr11 San Joaquin Valley's agriculnual 
industly and water n:soun:es. Without this information, it i! imposaible 10 determine 
wbether the Proposed Project would bave s ignificant efJects direct ly on agricultw'llJ users, 
and indirect ly on tbe debydrated food processing industry ltaltwidc , Therefore, a waltr 
supply assessment should be required and circulated to inform the fann en, cities, 
counties, and public of any impacts as a rcsult of the Jlropo~ed I'reject. For eltample, 
ftlmlers On the Wcstsidc of Fresno County wcre infonned Ibnt they would receive DO 
federal water deliveries !his season. (The Fresno Bec, MFresno Wutlands il'owers Get 
somc bad nc~" January 28, 2009, attached hereto &lI Exhibit "A') Competition in the 
marketplace is bealthy, bu.t not to the detriment of the Icponal economic benefit. If 
ramen: continue 10 struggle to obtain water deliveries and the RSUJt is that crop yie lds 
,urrer, there simply will not be enough "egetable commoditiu to .upport tbe California 
debydnlted food proces.sing industry. 

Effect on Jobs and LocuJ R~!U. Tbefe i. no information concernillg 
whit impacts the Proposed Project may have on property aod ules uu. ~veoue from the 
Olam vesetable ckhydnuioa f:>cilitics U><.l its n:lalcd tmploYCc.l . FOI' examplc, i.n c.ri-s 
lucb as Livin~ton, Thrlock. and Grecnfidd. the w. ",venue Impu.lI oC the Proposed 
Project should be an.aIyzed. In an alr=dy salurated awU1place the creation of a "ne"'''' 
fKlll1)' will C'l1lSe the mocarion of jobs, not new jobs. Tbc Proposed Proj~ may 
temporarily impmve Fresno Counl)" s unemploymcllt, but many of the CUlplOyee5 will 
likely be relocated "" men; from Livinglton. Tw-Iock. aDd Greellfield. Again the net 
effect is that the Pmposed Project wi ll cause Olbcr cities' memployment n.tes to incmue 
and miucc tbeiT local revCllues. Therefore. the net effect would oot be an increased 
ecooomic benefit LO California. MoreovCT, the Proposed Pro:!ecl may result in tbe further 
desu.bil iutioo oflbc fngile California debydrated food indlatry. 

S ensient welcomes open Q)mptt ition . However, Olam Is a Sinppore 
ba.~ed company that is not seeking 10 compele on the same level plByinll field as other 
existing companies, but rather seeks to compete with subSidized loans. The business 
Olam seelc.i to revive is tbe failed Francesco & Sons plant. lltbe Olam plan requires 
subsidized loans to 5uC{;eed, tben its bUSinc5S plan must be carefuHy analyzed. 

Summary. in light of the foregoing. Sensient requests tblt the Committee 
deny the cu.rcent Proposed Project Scnsienl further requelits thJ.t, to the extent the 
Committee wishes to consider ~pproving the Proposed Project and its cuttent application, 
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that the Committee eontinue the approval until the economic and environmental impacts 
can be more fully identified and analyzed. 

Enclosure 
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that the Committee continue the approval until the economic and environmental impacts 
can be more fully identified and analyzed. 
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that the Committee continue the approval until the economic and environmental impacts 
can be more fully identified and analyzed. 

~;p~ 
Howard A. Sagaser r 

Enclosure 

(1311100 l/OO;!l"O2. 1lOC) 

Agenda Item – 4.A.1. 

Attachment B 

Attachment B 2
 

B-3 




 

 
 

 
 
 
 

TRANSCRIPT OF THE PUBLIC HEARING CONDUCrED FOR THE 
CALIFORNIA rNFRASTRUCTURE AND ECONOMIC DEVELOPMENT BANK 

CQNCERt'lING THE ISSUANCE OF BONDS FOR 
OLAM WEST COAST, INC. 

On Wednesday. February 18, 2009 at 9:00 a.m., a public hearing was held ill the 
Conference 110 Room, First Floor, 100 1 "{" Street, Sacramento, California. The following is a 
ttllt of the hearing: 

Public Hearing 
Relating to the Issuance by the California In. frastructure and 

Economic Development Bank of 
Industrial Development Bonds for 

Olam West Coast, me. 

Tara Dunn: My name is Tara Du n.n. I am a Publie Finance Specialist for the California 
Infrastructure and Economic Development Bank (the "Infrastructure Bank"), and I am 
conducting this hearing on behalf of, and by authorizat ion of. the lnfraS!n.lcture Bank . The 
Infrastructure Bank proposes to issue it$. multi·modal industrial development revenue bond5 in 
one or more series, in an aggregate principal amount not to exceed SIO,OOO,OOQ (the "Bonds") on 
behal f of Olam West Coast , Inc .• a Dela ..... are eOfJIOOlllOn (Ihe "Corperation."). 

The proceeds of the Bonds are 10 be loaned to tht Corporation or a re lated enti ty to (a) 
fi nance and refi n.ance the acquis ition, ren.ollat ion, restoration, improvemel11 , equipping and 
general development o f a vegetable dehydration facility o f approllimately 640,000 squ~re fect on 
84 acres located at 47641 West Nees Avenue, Firebaugh, Californ ia 9J622 (the ~Fad ! ilies~) in 
Fresno County (tollectiveiy. the "Projecq , (b) pay tos ls of issuante of the Bonds, and (cl pay 
OIher related costs and ellpenses of the Corporalion. The l'-aciHti t$ will be owned and opcr.1ted 
by thc Corporation. 

For the in.t erest on the Bonds to be ucluded from gross income for federal income ta.~ 
purposes, Stet ion I 47(f)(2) of the Internal Revenue Code of 1986 requi res Ihat an "applicable 
elected reprC5emat ive", of the host governmental unit. as wcll as an '·applicable elcrted 
representative" of the issuer, approve the issuance of the bonds. Each such ~pproval must follow 
a public hearing which has been preceded by reasonable public notice. 

This l'caring is being conducted pursuant to notices published on February 3, 2009 in Tlte 
Sacl'(tlll c" tC Bee , a newspaper of general ci rculation within SucramenlO County. and The F reSIlO 

Brro, a newspaper of general circulation wi thin Fresno County. Upon complet ion of this hearing, 
the Treasurer of the S\;!te of Califomiu, as an "applicable elected rcpresc'ltOlive" of the State of 
Cal ifornia will cons ider approval of the proposoo issuance of the Bonds. 

The Bonds will be paid enti rely from repayments by the CorpOral101l under the Loan 
As;reemcnt. Neither the fai th and credit tlor the talling power of tht Issuer. the State of 
California (the "Stale") or any other poli lical corporation, subdivision or as;ency of the St;lt~ is 
pledgC<i to the payment of the principal of. premium, if any, or interest on, the Bonds, nor shaH 
the Issuer. the SUite or any other political corporation, subdivision or agency of the State Ix: 
liable or obligated to pay the principal of, premium, irany, or intt:rest on, the Bonds elteept to the 
elttcnl the Issuer is obligated to pay from repayments by the Corporation. -

TRANSCRIPT OF THE PUBLIC HEARJNG CONDUCfED FOR THE 
CALIFORNIA rN'FRASTRUCTURE Al\'D ECONOMIC DEVELOPMENT DANK 

CONCER...~lNG THE ISSUANCE OF BONOS FOR 
OlA:\{ WEST COAST. INC. 

On Wednesday. February 18. 2009 at 9:00 a.m .• I public hearing was he ld iu the 
Conference 110 Room, First Floor, 1001 ~ I~ Street, Sacrumcnto, C.,ifonlil. The rollowing is a 
tex t oflhe hearing: 

P.ublic Hearing 
Relating to the Issuance by the Califomia Infra5trlJ(:ture and 

Economic Development Bnnk of 
Industrial Development Bonds for 

Clam West Coast, lil t. 

Tar. Oll nn: My name is Tara Dunn. I am a J'ublic Finance Specialist for the Califomi~ 
Inrrastructure and Economic Development Bank (the "lnfra.$1(UClure Bank"), and I am 
eotlduel1ng this hearing on behalf of, 3ml by authoriza tion of. the Infrnstrueture Bank. The 
Infrast ructure Bank proposes to issue i~ multi-modal industrial development !'tvellUe bonds In 

one Of more seriC$, in an aggregate principal amount nOllO exeeed S I 0,000,000 (the " Bonds'') on 
behal f ofOlam \Vest CO:iSl, Inc .• a Oelall.'lIfC corplnuon (the ·'Corpor.ltiOll· ... 

The proceeds of the Bonds are to be loaned to the Corporation or a relaled entllY to (a) 
finance and refinance the ac:quisition. renova tion, restOt1lttOll, improvement. equippmg and 
!!Cnenl developmenl of a vegetable dehydration faciliT)' of approximately 640,000 square feet on 
84 acres located a147641 West Nees Avenue, Firebaugh, California 93622 (the "Fadhttcs"j in 
Fresno County (collect ively, the " Projecl"), (b) ~y cosu of ISSUanu of lhe Bonds. and (C) pay 
OIher rtlated 1:0$15 and expenses of the Corpora tion. The Facilities will be owned and operated 
by Ihe CorporallOfI_ 

For the interest on the Bonds to be excluded from gross income fo r (edenl lilCO\ile ta~ 
purvoses,S«:lIon 147{f)(2 ) of lhe Internal Revenue: Code of 1986 rt<IUIfe5 that an "applicable: 
elec ted representat ive", of the host governmental unit, as wetl as an "apphcable elected 
rcprCKntative" of the issuer, approve the iS$uance o f the bonds. Each IUI;h approva t must fol low 
ft public hellling which has been preceded by reasonable pub lic notice. 

This hearing is being conducted pursuan t to no tices publishoo 01\ February 3. 2009 in Tile 
S!lCI'IIIII (!1II0 8el!. a newspaper of genera l ci rcu lat ion within SllCr~mC I\lO COllnty, and 7'lw FreSIlO 

8!!<l, 0 newspaper of general circu \.ation within Fresno County. Upon completion of this he~ring, 
the rrcasOIcr of the Stale of Californ ia, as an "applicable e lectcd rCJl resc!llat i ~'e " uf the St~te of 
California will consider approval of the proposed issLiunce of the Bonds. 

The Bonds will be paid entirely from repayments by the Corporahon undcr the Loan 
A¥rcemcnt . Neither the faitlt and cred it nor the ta )( ing power of the Issuer. the State or 
Califomia (the "State") or 3ny other political corporation. subdivision or ageney of the State is 
pledged to the payment of the principal of. prm\;um, if any. Of interest on. Ihe Bonds, nor shall 
Ihe Issuer, the State o r any other political corporat ion, subdivision or agency of lhe Slate be 
liable or obligalooto pay the principal of, premium. if any. o r int~"rC$t on, tnc Bonds e)(ceptto the 
exlcnt the Issuer 1$ obligated 10 pay from repa)1TltnlS by the Corporallon. 
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For Ihe interest on the Borxk to be ellc1uded rrom gross ineomc for federal 1f1e:~ne t8' 
pllrpo$CS, Secllon 147(f)(2) Dr the Internal Revenllt Code of 1986 rcqUlrtS that an ~applt(;lble 
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ThiS !Icaring is being conducted pun uanl to notices pubhshlld on Februlty J. 2009 In Tht 
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As annQunced in the published notices, we now offer this opportu~ity for those wishing 
to comment on the proposed nature and location of any Qf the facilities and the proposed 
issuance orthe Bonds to speak or submit written comments as 10 whether such Bonds should be 
Issued. 

For the record, I would like to note that written comments were received on February [7, 
2009, from the Law Offices of Sagaser, Jones & Helsley representing Sensienl Dehydrated 
Flavors, LLC. Copies of the written conunents are available upon request by conlacting the 1-
Bank at (9 16) 322·1399 or at ibank@ibank.ca.gov. 

Now 1 open it up for any other comments. 

J\1i k~ Smytb: My name is M'ike Smyth. rm the Senior Director of Manufactu ring for ConAgrd 
Foods. I have a few comments I'd like to make. 

First ConAgra does not object to new competition in the dehydrated~vegetab le industry. Our 
major products included dehydraled onion, garlic and parsley. In fact in California, there's a 
well established industry fo r processing and sell ing dyhydrated vegetables. ConAgra Foods and 
Gilroy Foods & Flavors is just one of several companies that produces dehydrated vegetables in 
the State of California. However, given the financial pressures o f the State tod~y, we believe 
limited dollars allocated for business development should be directed to new infrastructure 
projects particularly those to help all eviate the State's water shortage which could provide d 

beneflt to producers, processors and customers across the agricultural industries, not just the 
dehydrated vegetable industry. 

Additionally it should be no ted that the State of California has sufficient production capacity for 
producing dehydl1lted vegetable products today. This is due to the fact that productlOn of 
dehydrated garlic which uses similar processes has shifted to Chin~ . Califomia based businesses 
have accordingly reallocated dehydrated garlic production capabilities to the production of 
dehydrated onions. Again this illustrates the fact that the State of California does not need to 
invest in a development of this particular industry and that the State's limited funds could be 
better invested in bringing new industries to the State. 

Las tly we believe that the business development funds are best used when they arc used to 
encourage new infrastructure proje(:IS that benefit all participants in the California Ag industry 
Thank you. 

TimotllY Bennett: My name is Timothy Bennett. I'm with the Law Offices ofSagaser, Jones & 
Helsley. We did submit wrinell comlllents into the record but I think you've already put tha t on 
the record here today. I would like to also offer some additional comments into the record 
orally. I am located in Fresno, California at 2445 Capitol Street, Fresno, Califomia 93721. 

I'n! here representing Sensient Dehydrated Flavors, LLC and one of the things in lookll"lg at the 
issuance of these bonds is what is the purpose of the Act and the best that we can understand the 
purpose of the Act is to in fact ensure that there's a mutual benefi l for the people of the State of 
California: Some oflhe things that are being proposed here today, it's unclear whether or not, in 
fact, there's been enough analysis, enough environmental analysis, enough industry analys is to 
SlIPP0r! the issuance of these bonds. 

As announced in the published notices, we now offer this opportu~ity for those wishing 
to comment on the proposed nature and location of any of the facilities and the proposed 
issuance orthe Bonds to speak or submit written comments as to whether such Bonds should be 
Issued. 

For the record, I would like to nOle that written comments were received on February 17, 
2009, from the Law Offices of Sagaser, Jones & Helsley representing Sensient Dehydrated 
Flavors, LLC. Copies of the written conunents are available upon request by contacting Ihe 1-
Bank at (916) 322·1399 or at ibank@ibank.ca.gov. 

Now 1 open it up for any other comments. 

Mike Smytb: My name is M'ike Smyth. rm the Senior Director of Manufacturing for ConAgrd 
Foods. I have a few comments I'd like to make. 

First ConAgra does not object to new competition in the dehydrated~vegetab le industry. Om 
major products included dehydrated onion, garlic and parsley. In fact in California, there's a 
well established industry for processing and selling dyhydrated vegetables. ConAgra Foods and 
Gilroy Foods & Flavors is jusl one of several companies that produces dehydrated vegetables ill 
the State of California. However, given the financial pressures of the State tod~y, we believe 
limited dollars allocated for business development should be directed to new infrastructure 
projects particularly those 10 help alleviate the State's water shortage which could provide a 
beneftt to producers, processors and customers across Ihe agricultural industries, not just the 
dehydrated vegetable industry. 

Additionally it should be noted that the State of California has sufficient production capacity for 
producing dehydruted vegetable products today. This is due to the fact that produCll0n of 
dehydrated garlic which uses similar processes has shifted. to Chini!. . Califomia based businesses 
have accordingly reallocated dehydrated garlic production capabilities to the production of 
dehydrated onions. Again this illustrates the fact that the State of California does not need to 
inves t in a development of this particular industry and that the State's limited funds could be 
better invested in bringing new industries to the State. 

Lastly we believe that the business development funds are best used when they arc used to 
encourage new infrastructure projects that benefit all participants in the California Ag industry 
Thank you. 

Timolhy Bennett: My name is Timolhy Bennett. I'm with the Law Offices ofSagascr, Jones & 
Helsley. We did submit written commcnts into the record but I think you've already pUllhat on 
the reoord here today. J would like to also offer some additional comments into the record 
orally. I am located in Fresno, California at 2445 Capitol Street, Fresno, California 93721. 

I'1ll here representing Sensient Dehydrated Flavors, LLC and one of the things in lookmg at the 
issuance of these bonds is what is the purpose of the Act and the best that we can understand the 
purpose of the Act is to in fact cnsure that there's a mutual bcnefi l for the people of the Stale of 
California: SOllle of th~ things that are being proposed here loday, it's unclear whether or not, in 
fact, there's been enough analysis, enough environmental analysis, enough industry analysis to 
SlIPPOr! th ~ issuance ofthcse bonds. 
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For the record, I would like to note that written comments were received on February 17, 
2009, from the Law Offices of Sagaser, Jones & Helsley representing Sensient Dehydrated 
Flavors, LLC. Copies of the written conunents arc available upon request by contacting Ihe 1-
Bank at (9 16) 322·1399 or at ibank@ibank.ca.gov. 

Now \ open it up for any other comments. 

Mike Smytb: My name is M'ike Smyth. I'm the Senior Director of Manufacturing for ConAgn! 
Foods. I have a few comments I'd like to make. 

First ConAgra does not object to new competition in the dehydrated~vegetable industry. Om 
major products induded dehydrated onion, garlic and parsley. In fact in California, there's a 
well established industry fo r processing and sell ing dyhydrated vegetables. ConAgra Foods and 
Gilroy Foods & Flavors is jusl one of several companies that produces dehydrated vegetables ill 
(he State of California. However, given the financial pressures of the State tod~y, we believe 
limited dollars allocated for business development should be directed to new infrastructure 
projects particularly those 10 help all eviate the Stale's water shortage which could provide ~ 
beneft t to producers, processors and customers across the agricultural industries, no t just the 
dehydrated vegetable industry. 

Additionally it should be noted that the State of California has sufficient production capacity for 
producing dehydf9ted vegetable products today. This is due to the fact tllat producllon of 
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invest in a development of this particular industry and that the State's limited funds could be 
bcttcr invested in bringing new industries \0 the Stale. 

Las tly we believe that the business development funds are best used when they arc used to 
encourage new infrastructure projects that benefit all participants in the Cali fornia Ag industry 
Thank you. 

Timolhy Bennett: My name is Timolhy Bennett. I'm with the Law Offices ofSagascr, Jones & 
Helsley. We did submil written comnlcnts into the record bUI I think you've already pUllhat on 
the reoord here today. J would like to also offer some additional commems into the record 
orally. I am located ill Fresno, California a12445 Capitol Street , Fresno, Califomia 9372 1. 

I'm here representing Sensient Dehydrated Flavors, LLC and one of the things in lookl!1g at the 
issuance of these bonds is what is the purpose of the Act and the best that we can understand the 
purpose of the ACI is to in fact ensure that there's a mutual benefi t for the people of Ihe Stale of 
California: Some of the things that are being proposed here loday, it's unclear whether or not, in 
fact, therc's been enough analysis, enough environmental analysis, enough industry analys is to 
SlIPPOr! th ~ issuance of these bonds. 
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I wOllld jllst like to briefly speak on a couple of the points that were raised my letter. First, over 
the course of the last, greater than the last decade, there has been a shrinking in the dehydrated 
food industry. Something that Mr. Smyth just spoke about was that thcre has been a shift to a lot 
of the onion dehydration is now being processed in China ... I'm sorry, garlic, and as a result of 
that there has been a shrinking in the Californ ia food industry. OUT fear is that can the market 
sustain the gromh tllat' s necessary in order to oontinue to operate. When you're talking about 
the mutual benefit, you're talking about job creation and what's not clear is whether or not, in 
fact, if we introduce a, or I should say, reintroduce a faci lity, a 700,000 sq ft facility. that has 
already previously failed back into a market that could not sustain it before, we would like to 
know what elTect, or what analysis has been done to identify whether, in fact, it's going to create 
new jobs or, in fact, relocate jobs that are currently being supported in other jurisdictions within 
th is same industry. 

So the primary thrust of our concerns is - what is the true net effect? Is it a net gain of creation 
of new jobs or is it. in fact a net . maintaining the same, or even less, jobs because of the 
potentia! fmancia l impact to the California dehydrated food industry as a whole? Cities like 
Livingston, Turlock and Greenfield, as well as Modesto and Bakersfield gi l stand to potent ia'uy 
be affected by the introduction of this new plant in fresno County_ We'd like to ~now where 
these jobs are coming from and absent an environmental impact analySIS, and even a water 
supply survey, it 's hard for us \0 understand why we would want to move forward wi th this. 

One of the things I raised in the letter by Mr. Sagaser was the fact that California is now 
suffering from drought as well as from water shortage and on-going water shortage, Until we 
can get a better Ilnderstanding about what effect that 's going to have on the California 
commodities industry, it's hard for liS to try and come out in support of a project that could 
potentially be damaging to our industry as a whole. And with that I would just like to say thank 
you . 

Tara Dun,,: Thank you. Are there any other comments? There being no funher oral or 
written comments, this hearing is adjourned. 

Tara Dunn 
Public Finance Specialist, Bond Financing Programs 

ATTEST: 

Paula COJUlors 
Manager, Bond Fillancing Programs 
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polential financial impact to the California dehydrated food industry as a whole? Cities like 
Livingston, Turl ock and Greenfield, :IS well as Modesto and Bakersfield al l sland 10 potentia'lly 
bc affectcd by the introduction of this new plant in fresno County. We'd like to ~1I0W where 
these jobs are coming from and absent an environmental impact analySIS, and even a water 
supply survey, it's hard for us \0 understand why we would wanl to move forward with this. 

One of the things I raised in the leiter by Mr. Sagaser was the fac t that California is now 
suffering from drought as well as from water shortage and on-going water shortage. Until wc 
can get a better Ilnderstanding about what effect that's going to havc on the California 
commodities industry, it 's hard for liS to try and come out in support of a project that could 
potemially be damaging to our industry as a whole. And with that I would just l i~e to say thank 
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Managcr, Bond Fillancing Programs 
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fact, if we introduce a, or I should say, reintroduce a facili~y, a 700,000 sq ft facility. that has 
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Livingston, Turlock and Greenfield, :IS well as Modesto and Bakersfield all stand 10 potenlia'lly 
be affected by the introduction of this new plant in fresno County. We'd like to ~now where 
these jobs are coming from and absent an environmental impact analySIS, and even a water 
supply survey, it's hard for us 10 understand why we \\"ould want to move forward with this. 

One of the things I raised in the letter by Mr. Sagaser was the fact that California is now 
suffering from drought as well as from water sh~rtage and on-going water shortage. Until we 
can get a better understanding about what effect that's going to have on the Caltfomia 
commodities industry, it's hard for liS to try and come out in SUppOTt of a project that could 
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Tara Dunn: Thank y~u. Are there any othercomments1 There being no further oral or 
wrinen comments, this hearing is adjourned. 

Tara Dunn 
Public Finance Specialis t, Bond Financing Programs 

ATTEST: 

Paula Connors 
Manager, Bond Fillaneing Programs 
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*OLAM 

February 20. 2009 

VIA OVERNIGHT COURIER 

California Infrastructure And Economi~ Development Bank 
c/o Roma Cri$lia_Plant, Assistant Executive Director 
[001 [Stred. 19'" Floor 
Sacramento, California 9$814 

Rc: Proposed Mult i-Modal Industrial Devdopmcnl Revenue 
Bonds 10 f~ Vcg~blc Dchydfluion Fatilil), al 
47641 WCl;I Ncq AVaJue.l'irtbaugh California 93622 

Members of tile Cornmincc: 

01 •• AlAeficu.. lac. 
1<tSO ~, 3611 FIaor 
,"""Yoft. N110018 
IIIep'IatII (2121"f9&.1!I&lO 
,~ (212) 9J5.4984 
.... Ie ...... --.Q,Im 

This 1eUeT shall respond 10 the February 17. 2009. Idler from .he law firm ofSagaser. 
Jones &. l!elsley scot on beh.alfofScn$ienl Dehydrated Flavors, U.c (~Sen5ienq and the comments 
raised.l the February IS, 2009 public hearing by Mike Smyth on behalf ofConA8fII Foods \ConAgraj. 
[n IhisletleJ we will respond 10 each of the points raised by ~1I5ienl and ConAgra. Al the outset, 
however, il is important to 0010: IMl both Sm$ienl and ConAgra an: competitors orOI.m WC$I Coasl, 
[nc., and its affiliated companies ("Olam~) in the food CQHunodily and. '-pioe busincn. 

Oyc:rsalumtN InduSlry. The spice busille$S, il1l:luding dehydrated vegetables, is a 
worldwid~ bu$i"""". Olom, S"""ient find ConAgro nIl J.OUroo, pl"OCon .. nd mBrI<o:l 'pi~ on" Slo .... l 
hasis. Conlrary 10 Scnsicnt"s asscnions. Olam has eXlensive experience and expertise in the spicc 
busil1C$$. Through one of ils affiliated companies. Olam produces and markets dehydrated garlic and 
related products, Moreover, the senior managemenl team at the Firebaugh facility has extensive 
experience in the vegClable dehydration business. As a global company involved in the sourcing, 
processing. packaging and trading of agricultural commodities. Olan! and ilt ~ffi!iateJ are keenly aware of 
the «onomics of operating a vegetable dehydralion busincss and arc commiltw to Ihe success of the 
Firebaugh facility. 

Olam is nOl new 10 California. Anderson Clayton. 100000wncd subsidiary of Olam, hall 
been providing agricultural services to California"s growers ror 95 years. 

._ .... _--

*OLAM 

February 20, 2009 

VIA OVERNIGHT COURI ER 

California Infl'llstrucl\JfC And Economi~ DevelopmeDt Bank 
c/o Roma ensli.-Plant, Assistant Executive Direo;lor 
I OOI I S1rect.I~Floor 
Sam.memo, C.hfomia 95814 

Rc; Proposed Muhi-Modallndusuial ~Iopmml Rt\'eIIUe 
Borub 10 Finan(:,: V~1e Ikllydrauoo FKiluy at 
4764 1 West Neg Avenue. Em-ugh. C.hforp.,ja 23622 

Mauben of the CommIttee: 

0. ___ _ 

I.w;! a..-,. _ Ac.. 

IlaYtlr\- NY II 
...... tflfl......:lZO - "'" ""'" --

Thisltlleor wll respond 10 the: FebNIl)' 17.2009, Idler from the 1Iw firm ofSapser . 
.Jonet.t [Ielsley 5C1lI 011 bc:hal{ofSeo$iaJl Dchydralal Fiavon. l..LC (RScnlienl,.nd IbeoommcOU 
T1iJcd .llhe Fc::bnary 13. 2009 public- heari", by MIke Smyth on bcbal f ofCooAgra Foodl ('"CoaAp"") . 
In thlllcttcr we _ill rupond. 10 QCh of the points l1Ii5Cd by Smsirnl aDd COIlAaB- AI the ow.et. 
bowC'o'eJ, it II impoIUnl 10 !lOll'; !hat botb ScnsICllI and C~ arc c:ompctllon: ofOlam Wesl CoasI. 
Inc .•• nd II • • ffilialed oompanicsf"'Olaml in the rood oommodu)' and 'I"cc bu.stncn. 

Oyenalura!ed industry, The spice buslroeM, includlnl dchydl1l1cd vtl.'Clablcs. i5' 
worldwKlo ...... ,_. 011.,,,, Sensicnt IUId Coru\r"U toUr<:O, pro<>ON "nd martel OP;OCI On' Slobool 
bUil. Contrary 10 ScR5icnt's asscnions.. Olam has extensive CXpcnt'nce.nd experti" in the spiC% 
bu.[ncn. Through one or its .ffiliated companies. Olam produce. lind nwkcl. dehydrated garlit and 
related products. Morrovcr. lhe senior management team Illhe FircbRuJh facility lui. extensivc 
ellperience in lhe vegetable dchydnlt ion bu~ine5s. As a IIlobal company involved in the &ourcing, 
t,rooeJIllnii. pa.ck.ilinll And trading of agricuilural commod;li~l. Olum And It, ~mIlRt.,. arc k~nly PWRrc of 
the economics of operAt ing a vegetab le dehydration business and arc comminw 10 the .ucccn of the 
Firebaugh faci lity. 

Olam is no! new to California. Andcraon CLIoyton. 100%-owllOO Ilibl idi~ry ofOlam. has 
~n providing.picul\uralservices to Californi.·1 uowen for 95 yell .... 

-_ ... _--






r ebnaa'Y 20, 2009 

VIA OVERNIGHT COURIER 

C.l ifornla In{rallt\ltture And Economic Dcvelopmmtlhnk 
c/o Rami Crtllll·Plnnt. Assistanl F..xllCUlive O1ro::tOf 
10Cll i Street, 19'" Floor 
5-..nmctUO, Cali{omll 95814 

Re: PmpoIcd MuItJ-Modai Industnal Dtvdop~ Rn-enue 
BoadsIO F~ Vqctablc Ddt)'lhtiOil FacUlty ttl 
1]6.t\ Wc:sl Nca t\vmyc. f"deMrh CahrClJW! 'J6.U 

Dt. ____ _ 

W6G ---,. _,... ... --"' •. 
~ .. 21 ...... ..,.,. ... -.... -"""""QIIII 

"OM. ~ smn r&pCDd IO~ Fd!Nary 17. 2009,IetIB" ft-oIIt lbe law fina ofSapter. 
Jooca; a Ilcbky ICI1l 011 bdI&IrofScmx::al Ddlycb;ed nlYOf1,. U ..c(MSeQImI' mil IbeCOCM'lC'IU 
nlJed M the Fcbnaary II. 2009 public ~ by Mike Sm"u. on bcbIII r ofConAp Foodl rcCJaA&n'· 
III IluIletler 1O'e "",II rupund 10 adt oflhc pomlJ tMa by SI:rmm aDd CoaAIn- AI tbe __ 
iJowrevcr, II kI bnport.Inl to DOle 1hIl both Sawall md CODI\ctI_llIIIf1PdiunofOlam WtrIf, COd, 
Itte.. and .u ,ml .. ted ~ \Obm ,,"tbe (0CJd commocIn'J and Jploe. hw.t1lCl1 

Ol'qMIWlled 1ndust1Y. The $pice l:niJlr-..lftCludtna: dC'tlyd1lltcd vqcutblc:a. II. 
worldwide ..... ,_. Olam. S_ion.""'! ConAV'" .. II ............ ...- lind III ........ -.,;_ on. alobool 
bull. Contrvy to SeMienfs asscnions. Olam hn e.o:tClliivc e~penence Ind upeniMl ln the 'Pice 
btulncM. l 'hrouah om: of ilS affiliated compan;", 0 11111 ptOdUCC:I 'tid nuukel' dehydrated pthe and 
rellted products. Moreover. the senior IIIIMgC'mcntteam It the r ircbftuJh floCllity hal extensive 
experience In tile ~Cllctablc dehydration bu~;ness. As a IIloba! complny lnvolvCiI in the 5OIJn;mg, 
proc:eu;njJ. pfll:k11l1lljJ Ind trad ing ofagricultund commodltle •• OIAII' al1d It •• mll.I".ra kC!Cl1ly nWl rc of 
the ~ono ll1 ic. ofoperRling a vegCiable dch'JdnlliOIi bUJillen and ai'll ~0I1Itnlltw to Ihe .uc~eu of the 
Flrcb.wllh faclhty. 

Olam is noI IlCW 10 Cahfornia. Andenon CLJ)'ton, lOO%-owned ,"btld ia'Y ofOlam, bas 
t-n provkhllJ .aricultun[ SC'I'Vices 10 Cahromil·. JroWa'I ror 9')Ur. 

._ .... _--
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ECONOMIC 
DEVELOPMENT 
COUORATION 

February 18. 2009 

Mr. Chuck Divis. Chief Financial OffIcer 
Olam West Coast. Inc. 
103 WeslparX Drive. Suite E 
Peacl1lree City. Georgia 30269 

Dear Mr. Chuck Davis: 

Thank you contacting the Economic Development Corporation serving Fresno County. We 
understand that you ar~ acquUiog a new facility in FraiM County and will be hiring new 
employees over the next several years. We are eXcrted thll Olam has agreed to and is 
committed to worXing with the BEAR Action Network Ylho will connect you to.1I the local 
agencies to 1111 ita new positions and obtain additional resources and rerelTals. The BEAR Action 
Network wiU COOI'dinate all recruitments with the Wortdorca lnvestm&nl Board. Employment and 
Temporary Atsistatlce. Employment Development Department . nd other commun~y based 
Cfganizll iions to ensure a large candidate pool. 

We are thrilled 'to have OIam in FreslJO County_ We i0oi\ fOfWafd to wo"'"'inII with you in securing 
long-lasting mellnin¢ul employment opporttJnltleslor O\If residents. 

I have enclosed a pad(.et lhat rept"e:sents the general ICrvioel WI offer and the Incentives we can 
.ulst you with. If you have any lurther questions or would ~kll to have U9 organiu .ny 
addHionai information, please contact me 81 (559) 476·2507. 

-- " 

~------

Enclosure 

90<! N s..-...,. s.,1< 120. F_, CA 93721 • ' .0 _ US!. F,,,,,,,,- C~ 9)1' ," lIll 

February 18. 2009 

Mr. CI'ludt Davis. Chief Financial OffICer 
Oliilm West Coast. Inc. 
t03 Westparlt Oriw. Suite E 
Peacl1tree C"Y. Georgia 30269 

Olar Mr. Chuck Davis: 

Thank you contactirog Ihe ECOIlClmic Development Corporilion slrvlng Fruno County. We 
uncI'f1land that you ar~ acquiring a new facility In Frlll'lO County and will be hiring new 
employtles over the next several years. We iilfe e)Cc~ed Ihlt Olam h.II'll'IIreed 10 .nd II 
committed 10 workng with the BEAR Action Network.....tlO will conoect you to . 11 11'11 local 
.genele. to fiD its new positiona and obIam .CSdillonal re.ource. and ret'erral • • The BEAR Action 
Network",iII coordinate all recTUiIments with \he WorIdorCllnvlltment Board. Emp!oymeft and 
T,mporary A.si.tatlce, Employment Development Oepartl"lenl and otIIer community based 
organazatiOns to ensure iii large candida:e pool 

We are tided to have Oiam in Fresno CourWy. We look forward to ~Ing with you in securing 
Iong·lnti'lg melningful employment opportunitle. fOt OU" relidentl. 

I hiiI .... enctosed iii packet that repolsents!he Il8neral aet't'lCle. _ oft., and the 1ncenIr..s we can 
".til you With. If you have ~ flnher quntionl or would i ke to hoIv, III OtganiZl any 
Mkfrtlonal information, please contact me tit (559) 476-2507. 

End05UfI 

S5!' .• 7I\.1!07 • 'l\l.1ll 11)6 r .. , ,n Cmrn:!I! "" 







February la, 2009 

Mr, Chuct; Ollivill , Chief FIolIIndlllJ Offlcer 
Ollim We.t CollI, Inc:. 
103 WII5lPlllrlt Drive. Suite E 
PII.cI1trlll C~y, Georgia 30269 

Our Mr. Chuck. Davia: 

Thank you contacting the Economic Developmllnt Corporltion 'IIrvlng Fretno County, Wa 
uncIerstlllncl that you are acquiring a I\IIYI facility In Frllll"lO Counly and wi~ be hiring new 
employelll overlhe next severill years. WII I rl 11t(h<! IhIt OIl1m MI agrted to lnet " 
committed 10 wor1mg with the BEAR ACtion Nelwork IIIho will oonnecr: you to l l lhe local 
agendH to ft. b ~ poaiti0n5 and obtain IdcitionaI relor.wces IIId rllfetTalt, The BEAR ActIoo 
H~ .... coorQinate '" ntCl\I~ with the WOI1dOfCtllnvlltment BoiIIrd, Em~1t and 
r..-nporwy Afilill~. Empklymenl De .... 1opmen1 ~nllt1d other c.otTYTlI.IfIjy ~ted 
orgliinlUbOnl 1O.....ure II large cancIda:e pool. . 
W .... tlYiled to have OIam in Fresno County We look fo'WarU 10 WOt'o.ing with you In lecuring 
Iong-lillirog mear*¢J1 employment opportUn"'l for OU'" rellOtnta. 

I M .... erdoIed. packet that repf8S11nts 1M 1lIn4n1 MMClI _ oI'!lf and ttw IncontNU we can 
HIIII you with. II' you nave ¥IY U1her quntiont or would i ke to hIVe III organize MY 
IOditIooal lnform.tion, P'eaM contact me at. (55iJ . 76-2507. 

~---' ::-:"'",--. 

Enclosure 

9011 NStt .... s...c 1111,1"_, CA '1T.lI . ~o Iloo 11".'_ t A ' )/16-1 )11 
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