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CALIFORNIA SCHOOL FINANCE AUTHORITY (CSFA)

APPLICATION FOR FINANCING

Please provide the following information about the applicant. For further information about
eligibility and program fees please visit the CSFA at www.treasurer.ca.gov/csfa for further

information.

TAB 1 Contact Information: Please provide the following information regarding the
applicant and financing team members, if applicable.

Legal Name of Applicant / Obligor / Co-Borrower (EMO)

Name of Project / Campus / School to be Financed

Street Address

City, State & Zip Code County

Contact Person / Title

Telephone Number Fax Number

Location of campuses for which financing is sought

Financing Team Member Information™:

Name of Firm
Name of Firm Contact Phone Number | E-mail Address

*Financing team participants are subject to approval by the Authority and the State Treasurer’s
Office (STO). The Authority and the STO may require additional participants be added to the

financing team.
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TAB 2 Project Information: Provide the following information about the projects:

¢ A description of the project(s) that will be financed with bond/note proceeds

« A brief description of how the projects are eligible under California Education Code,
Section 17180

TAB 3 Financial Information:

Provide copies of your consolidated audited financial statements for the three
most recent fiscal years, and adopted budget for the current fiscal year.

Briefly discuss “going concern” or any substantive year-to-year changes or trends in
the revenues and expenditures and assets and liabilities for the prior three years.
Also, briefly discuss management’s financial outlook for the charter school and or its
operator over the next three years, including the effects of this proposed financing.

TAB 4 leqgal Status Questionnaire: Please complete the attached Legal

Status Questionnaire.

Tab 5 Informational Items: Other Informational Items can be provided by
the Underwriter Counsel and Lead Underwriter and submitted under a separate cover.

Fees: The Authority has proposed fees that would apply to all participating parties for
stand-alone or pooled financings. The Authority’s fees are as follows:

Note Financing

Fee Amount
Application Fee $1,500
Issuance Fee* 0.075% of par amount
Annual Administration Fee Not Applicable

Bond Financing
Fee Amount
Application Fee* $1,500
Initial Issuance Fee**
0.15% of par amount of bonds issued up to $10,000,000
0.05% on amounts above $10,000,000
Maximum Fee of $75,000 per transaction
Annual Administration Fee 0.015% of outstanding principal, minimum
$500
* The above-referenced application fee would be payable upon the submission of an
application for financing through the Authority. The application fee is nonrefundable.
**New Money and Refunding Debt.

The applicant also shall reimburse the Authority for all reasonable and necessary out of pocket
expenses which the Authority may incur at the applicant's request and all other expenses
direct or indirect, properly allocable to the proposed financing. Unless paid out of the proceeds
of the bonds issued, all fees for a particular proposed financing shall be paid by the applicant
and deposited in the Authority Fund.
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Application Certification: Please transfer the following certification language onto
letterhead and have the appropriate official sign and date the certification.

I, (name of signatory), as (name of position), an authorized officer of (name of
applicant), certify that, to the best of my knowledge, the information contained in this
application is true and accurate, and | further certify that no Event of Default currently
exists under any prior loan agreement between (name of applicant) and the Authority.

By (Print Name) Signature

Title Date
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Exhibit A

LEGAL STATUS QUESTIONNAIRE

1 Disclose material information relating to any legal or regulatory proceeding or investigation in which
the applicant/borrower/project sponsor is or has been a party and which might have a material
impact on the financial viability of the project or the applicant/borrower/project sponsor. Such
disclosures should include any parent, subsidiary, or affiliate of the applicant/borrower/project
sponsor that is involved in the management, operation, or development of the project.

Response:

2. Disclose any civil, criminal, or regulatory action in which the applicant/borrower/project sponsor, or
any current board members (not including volunteer board members of non-profit entities),
partners, limited liability corporation members, senior officers, or senior management personnel has
been named a defendant in such action in the past ten years involving fraud or corruption, or
matters involving health and safety where there are allegations of serious harm to employees, the
public, or the environment.

Response:

Disclosures should include civil or criminal cases filed in state or federal court; civil or criminal
investigations by local, state, or federal law enforcement authorities; and enforcement proceedings or
investigations by local, state or federal regulatory agencies. The information provided must include
relevant dates, the nature of the allegation(s), charters, complaint or filing, and the outcome.

Certifications on behalf of (enter school name):

I/We attest that we have provided full disclosure as indicated in response to the items #1 and #2
above.

Signature of Principal, CEO, or Lead Administrator Date

Print or Type Name:

Signature of President or Chair of Governing Board Date

Print or Type Name:

Edition: July 2015



Informational ltems

Certain information must be provided when the application is submitted. Either the Underwriter
Counsel or the Lead Underwriter can provide these items.

Information to be provided by Underwriter’s Counsel
Provide the following:

« Appendix A from preliminary official statement

Information to be provided by Lead Underwriter
Provide the following:

Details of the bond structure, credit enhancement, etc.

Estimated sources and uses information and debt service schedule
Distribution list for the financing team*

A time and responsibility schedule

Rating letter(s), if available

s & & & @

*Financing team participants are subject to approval by the Authority and the State
Treasurer’s Office (STO). The Authority and the STO may require additional participants
be added to the financing team.
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APPLICATION DOCUMENTS CHECKLIST

This checklist is provided to assist applicants in ensuring that a complete Application Package is
filed with the Authority.

The following items, at a minimum, should be provided to the Authority and counsel no later
than the Application Deadline for the board meeting at which the Financing Applicant is seeking
board approval. Application deadlines are approximately five weeks prior to each scheduled
board meeting and can be found here: http://www.treasurer.ca.gov/csfa/meeting_schedule.asp

In certain circumstances, upon a showing of urgency, Authority staff may consider Applications
that are missing one or more items from this list by the Application Deadline. All items on this
list are mandatory at the time of application submission. Please submit draft
documents if final documents are not available.

Original Applicable Items

Completed Application and Fee

Interest Parties List: If a Special Purpose Entity is being created to act as
Borrower, provide its documentation

Draft TEFRA notice

Preliminary Title Report (and Completed EIR for new construction)

Authority Resolution

Draft Indenture, Loan Agreement, with Lease or Supplement where an
intermediary Borrower is involved

Draft Preliminary Official Statement or Preliminary Limited Offering
Memorandum

A description and timing of all required local approvals and
demonstration that approvals will be in place prior to the bonds
pricing.

If the Applicant is seeking a rating, evidence that the rating
has been applied for, that the rating process has begun, and
the anticipated date a rating is expected.

Term Sheet from Underwriter/Placement Agent/Direct Purchaser

If PTR does not show site/proposed school site in fee ownership of
Borrower or an affiliated entity, then:

» Attach copy of signed Real Estate Purchase Agreement

» Show evidence of any required Conditional Use Permits for the
site to operate as a charter school

» Show evidence of Phase | soils testing and/or EIR if necessary
for new construction

Edition: July 2015 6


http://www.treasurer.ca.gov/csfa/meeting_schedule.asp

	John Chiang, Chair
	300 South Spring Street, Suite 8500 Los Angeles, California 90013
	APPLICATION FOR FINANCING
	Please provide the following information about the applicant. For further information about eligibility and program fees please visit the CSFA at www.treasurer.ca.gov/csfa for further information.
	Financing Team Member Information*:
	TAB 2 Project Information: Provide the following information about the projects:
	A description of the project(s) that will be financed with bond/note proceeds
	Fees: The Authority has proposed fees that would apply to all participating parties for stand-alone or pooled financings. The Authority’s fees are as follows:

	Informational Items
	Information to be provided by Underwriter’s Counsel
	Information to be provided by Lead Underwriter
	This checklist is provided to assist applicants in ensuring that a complete Application Package is filed with the Authority.
	UOriginalU UApplicable Items
	Completed Application and Fee




	Legal Name of Applicant  Obligor  CoBorrower EMO: 
	Name of Project  Campus  School to be Financed: 
	Street Address: 
	City State  Zip Code: 
	County: 
	Contact Person  Title: 
	Telephone Number: 
	Fax Number: 
	Location of campuses for which financing is soughtRow1: 
	Location of campuses for which financing is soughtRow2: 
	Location of campuses for which financing is soughtRow3: 
	Location of campuses for which financing is soughtRow4: 
	Location of campuses for which financing is soughtRow5: 
	Name of FirmRow1: 
	Name of Firm ContactRow1: 
	Phone NumberRow1: 
	Email AddressRow1: 
	Name of FirmRow2: 
	Name of Firm ContactRow2: 
	Phone NumberRow2: 
	Email AddressRow2: 
	Name of FirmRow3: 
	Name of Firm ContactRow3: 
	Phone NumberRow3: 
	Email AddressRow3: 
	Name of FirmRow4: 
	Name of Firm ContactRow4: 
	Phone NumberRow4: 
	Email AddressRow4: 
	By Print Name: 
	Title: 
	Date: 
	Response: 
	Response_2: 
	Certifications on behalf of enter school name: 
	Print or Type Name: 
	Print or Type Name_2: 
	Date_2: 
	Date_3: 
	Check Box1: Off
	Check Box2: Off
	Check Box3: Off
	Check Box4: Off
	Check Box5: Off
	Check Box6: Off
	Check Box7: Off
	Check Box8: Off
	Check Box9: Off
	Check Box10: Off
	Check Box11: Off


