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	Tax Credit Allocation Committee


ATTACHMENT 16

Terms of Syndication Agreement

Sample Investor Certification and Terms
(Name of investor) is interested in purchasing an interest in the captioned project.  
Estimated net syndication proceeds may be calculated as follows:
	
	Federal LIHTC
	State LIHTC
	Solar or Historical

Tax Credit

	Tax Credit Allocated (100%)
	$
	$
	$

	
	
	
	

	Gross Equity Proceeds (100%)
	$
	$
	$

	
	
	
	

	Expenses:
	
	
	

	Investor fees
	$
	$
	$

	Organizational and offering

	$
	$
	$

	Acquisition 
	$
	$
	$

	Reserves or working capital
	$
	$
	$

	Other (explain)
	$
	$
	$

	Total Investor Expenses
	$
	$
	$

	
	
	
	

	Partnership expenses
	$
	$
	$

	Legal 
	$
	$
	$

	Accounting

	$
	$
	$

	Other (explain)
	$
	$
	$

	Total Partnership Expenses
	$
	$
	$

	
	
	
	

	Total Expenses
	$
	$
	$

	Net Equity Proceeds
	$
	$
	$

	Total Expenses/Gross Proceeds
	%
	%
	%

	Net Proceeds Tax Credit Factor (100%)
	$
	$
	$


None of the above fees earned by the investor will be included in the project’s eligible basis.  Consistent with TCAC Regulation Section 10322(h)(19), the syndicator shall not pay any fees or provide any other financial or other substantive benefit to a partnership developer unless all such fees or benefits are fully and completely disclosed to TCAC in an executed Letter of Intent.
The estimated pay-in schedule is as follows:

Limited Partner admission:

$     




Permanent loan conversion:

$     
Receipt of IRS Form 8609:

$     
If there are any questions regarding these estimates please contact the undersigned.

Authorized Signatory:






Date:

     



Name of Signatory:
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Title of Signatory:


     



            (Please Print)
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