PRIVATE 


TCAC - ARRA DISBURSEMENT REQUEST 

REQUEST NO.______    
Borrower:
Project Name:
TCAC Loan No:


For Cash in Lieu Loans:  Final “Holdback” draw request?  yes____   no_____  (If yes, submit directly to TCAC)

1.
This Disbursement Request is being delivered pursuant to the TCAC ARRA Loan Agreement, dated as of ___________(the "Loan Agreement"), between the Borrower and California Tax Credit Allocation Committee (“TCAC”).  Borrower hereby requests that TCAC consent to the payment of  $____________ from the loan proceeds upon approval of draw request and further authorizes TCAC to fund and deposit the disbursement amount into Borrower's checking account no. ____________ on deposit with ____________.

This Disbursement Request is requested to pay for various expenses incurred in connection with the above Project, as summarized on the draw summary and detailed in the invoices submitted herewith.  Borrower hereby certifies that the amounts shown and the accompanying invoices represent costs of designing, developing, constructing and leasing the Project which are eligible for reimbursement at this time in accordance with the provisions of Exhibit D of the Loan Agreement and State and Federal laws.
2.
Borrower acknowledges that any increased costs of construction arising out of change orders, or otherwise, which are not included or provided for in the final sources and uses statement as set forth in Loan Agreement, Exhibit D, and the final sources and uses statement cannot be invoiced on this Disbursement Request unless and until such change orders and/or increase in costs have been approved in writing by the California Housing Finance Agency, as TCAC’s agent, in accordance with the Loan Agreement.

3.              Borrower hereby requests the following budget reallocations to final sources and uses statement per Exhibit D of the Loan Agreement:

Total Construction Budget Transfers:

	Transfer from:

(Line Item)
	Amount of Transfer:

(from)
	Transfer to:

(Line Item)
	Amount of Transfer:

(to)

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	Total Transfer from:
	
	Total Transfer to:
	



Reason for Transfer:

Disbursement Request ______ continued:

4. The following are attached hereto and form a part hereof if applicable:  (1) General Contractors Application for Payment (AIA Documents G702, G703), (2) General Contractor’s Conditional and Unconditional Lien Waivers (3) Copies of Soft Cost invoices  (4) Itemized Invoice Draw Summary (5) Project Spreadsheet identifying posting of all funding sources and all draws (6) Check mailing instructions (7) TCAP Eligible Cost Certification  (8) Any additional draw requirements deemed necessary by CalHFA and/or TCAC

The Borrower hereby certifies under penalty of perjury to the following:

.
Each item contained in the Disbursement Request has been properly incurred, is contained in the budget and no item has been the basis of any previous disbursements, either from TCAC or other funding sources, unless the ARRA funds are being used to reimburse another fund source that paid for the ARRA eligible expenditure.
Date: _________________
BORROWER:

By: _________________________________


Authorized Signer

Title: ________________________________
Printed Name: _________________________

