
 
  

 
 

 
      

     
 

 
 

 
 
 
 

 

 
 
 

 

 
 
 
 

 
 

  

 
 

 

 
 

 
 

 
  

 
 

 
     

 
 

     

 
  

 

 
  

 
           

     
 

 
 
 
 
 

S.E.C. RULE 15c2-12 

ANNUAL REPORT
 

FISCAL YEAR ENDED JUNE 30, 2015 


The State of California (the “State”), acting by and through the Treasurer of the State of California 
(the “State Treasurer”), hereby provides its annual report for the fiscal year ended June 30, 2015 in 
connection with the following: 

Bond Issue 

Name of Issue Dated Date 

Date of 
Continuing 
Disclosure 
Agreement 

San Bernardino Joint Powers Financing Authority Lease Revenue 
Bonds (State of California Department of Transportation Lease) 
1995 Series A (the “Bonds”) 12/1/1995 1/4/1996 

The base CUSIP number for the Bonds listed above is 79675N - _ _ _. 

Note: The base CUSIP number provided is for the convenience of bondholders.  The State Treasurer 
is not responsible for the accuracy of such number. 

Annual Report 

The State’s Annual Report (as defined in the Continuing Disclosure Agreement for the Bonds) for 
the fiscal year ended June 30, 2015 consists of: 

1.	 Audited Basic Financial Statements of the State for the Year Ended June 30, 2015, as set 
forth in Exhibit 1 attached hereto. 

2.	 Financial information contained in Appendix A of the Official Statement, with respect to 
the $53,945,000 State Public Works Board of the State of California Lease Revenue 
Refunding Bonds (Department of General Services) 2016 Series B (San Diego Office 
Building Complex) issued on March 28, 2016 (the “OS”), including the exhibits thereto, 
which information is incorporated herein by reference. A copy of the OS has been filed 
with the Municipal Securities Rulemaking Board through its Electronic Municipal Market 
Access (“EMMA”) website. 

3.	 Information concerning the California Department of Transportation’s primary programs 
and budget sources and the financial condition of the State Highway Account as set forth in 
Exhibit 2 attached hereto. 



 
 

 
 

 
 
 

  
 
 

 
 

   
       

    
   

     
     

  
 

   
 
 

    
 

 
 

 
 
 

 
 
 

 
 

 
 

 
 
 

S.E.C. RULE 15c2-12 
ANNUAL REPORT 
FISCAL YEAR ENDED JUNE 30, 2015 
PAGE: 2 

4. The insurance required by the Lease relating to the Bonds is in effect. 

Other Matters 

This Annual Report is provided solely for purposes of compliance with the Continuing Disclosure 
Agreement. The information provided herein may relate to bonds or other obligations of the State in 
addition to the ones listed above. The filing of this report does not constitute or imply any 
representation (i) that all of the information provided is material to investors, (ii) regarding any other 
financial, operating or other information about the State, the Department of Transportation (the 
“Department”) or the Bonds, or (iii) that no changes, circumstances or events have occurred since the 
end of the fiscal year to which this report relates (other than as referred to in this report), or that no 
other information exists which may have a bearing on the State's or the Department’s financial 
condition, the security for the Bonds, or an investor's decision to buy, sell, or hold the Bonds. The 
information contained in this report has been obtained from sources which are believed to be 
reliable, but such information is not guaranteed as to accuracy or completeness.  No statement in this 
Annual Report should be construed as a prediction or representation about the future financial 
performance of the State or the Department. 

Dated: March 29, 2016 

TREASURER OF THE STATE OF CALIFORNIA 

Original signed by Julie Giordano 
Deputy Treasurer 
For California State Treasurer John Chiang 
As Dissemination Agent 



   

                               

                       
                 

 

Exhibit 1:
 

Audited Basic Financial Statement of The State of California for the year ended June 30, 2015.
 

The audited financial statements conform to the Governmental Accounting Standards Board accounting 
principles generally accepted in the United States of America. 

http://www.sco.ca.gov/Files‐ARD/CAFR/cafr15web.pdf 

http://www.sco.ca.gov/Files-ARD/CAFR/cafr15web.pdf


                     

                                   

 

Financial information of the State dated as of March 22, 2016. 

The Appendix A provides financial information regarding that State that is only as current as the date listed. 

http://www.treasurer.ca.gov/financial/sec/information.pdf 

http://www.treasurer.ca.gov/financial/sec/information.pdf
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1 TRANSPORTATION TRN 

2660 Department of Transportation 

The California Department of Transportation (Caltrans) designs and oversees the construction of state highways, operates 
and maintains the highway system, funds three intercity passenger rail routes, and provides funding for local transportation 
projects. Through its efforts, Caltrans supports a safe, sustainable, integrated, and efficient transportation system to 
enhance California's economy and livability. 

3-YR EXPENDITURES AND POSITIONS 

Positions Expenditures 
2014-15 2015-16 2016-17 2014-15* 2015-16* 2016-17* 

1830019 Aeronautics 25.3 24.0 24.0 $3,660 $7,531 $7,524 

1835010 Capital Outlay Support 7,940.2 8,318.6 8,311.6 1,847,386 1,968,477 1,734,887 

1835019 Capital Outlay Projects - - - 3,098,409 3,942,671 3,613,155 

1835020 Local Assistance 267.6 263.5 269.5 1,541,216 2,276,516 2,202,519 

1835029 Program Development 196.6 220.2 222.2 52,446 79,596 78,948 

1835038 Legal 252.0 286.6 278.6 111,918 131,668 128,046 

1835047 Operations 1,360.0 1,373.3 1,061.2 264,284 282,972 259,580 

1835056 Maintenance 6,139.2 5,703.9 5,997.3 1,426,265 1,566,986 1,686,747 

1840019 State and Federal Mass Transit 58.1 62.7 64.7 186,862 178,624 151,776 

1840028 Intercity Rail Passenger Program 41.6 47.7 47.7 301,219 242,632 394,491 

1845013 Statewide Planning 621.1 659.9 658.9 125,244 142,611 140,523 

1845022 Regional Planning 46.0 38.5 38.5 86,254 92,708 92,718 

1850010 Equipment Service Program 709.5 634.6 634.6 35,675 190,776 190,963 

1850019 Equipment Service Program - Distributed - - - -35,675 -190,776 -190,963 

9900100 Administration 1,540.8 1,574.5 1,573.5 484,959 757,234 515,825 

9900200 Administration - Distributed - - - -484,959 -757,234 -515,825 

TOTALS, POSITIONS AND EXPENDITURES (All Programs) 19,198.0 19,208.0 19,182.3 $9,045,163 $10,912,992 $10,490,914 

FUNDING 2014-15* 2015-16* 2016-17* 

0001 General Fund $83,416 $84,039 $

0041 Aeronautics Account, State Transportation Fund 6,266 7,807 7,439 

0042 State Highway Account, State Transportation Fund 2,966,801 3,251,166 3,557,591 

0045 Bicycle Transportation Account, State Transportation Fund -16,269 - -

0046 Public Transportation Account, State Transportation Fund 191,072 269,810 277,744 

0052 Local Airport Loan Account -2,640 -767 -407 

0183 Environmental Enhancement and Mitigation Program Fund 397 179 -

0365 Historic Property Maintenance Fund 641 1,137 1,137 

0653 Seismic Retrofit Bond Fund of 1996 76 728 679 

0756 Passenger Rail Bond Fund of 1990 - - 5,560 

0890 Federal Trust Fund 4,226,294 5,712,749 4,737,468 

0995 Reimbursements 1,014,851 1,121,137 1,238,105 

3007 Traffic Congestion Relief Fund 111,683 96,463 77,460 

3008 Transportation Investment Fund 14,718 - -

3093 Transportation Deferred Investment Fund -83,337 -80,409 16,297 

3228 Greenhouse Gas Reduction Fund 196 19,453 106,975 

3290 Road Maintenance and Rehabilitation Account, State Transportation Fund - - 238 

3291 Trade Corridor Enhancement Account, State Transportation Fund - - 211,000 

6043 High - Speed Passenger Train Bond Fund 68,060 27,202 22,224 

6055 Corridor Mobility Improvement Account, Highway Safety, Traffic Reduction, Air Quality, 69,313 157,304 37,573 

and Port Security Fund of 2006 

6056 Trade Corridors Improvement Fund 149,750 74,735 64,660 

* Dollars in thousands, except in Salary Range. Numbers may not add or match to other statements due to rounding of budget details. 
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State of California • Budgetary/Legal Basis Annual Report 

Governmental Cost Funds 
Transportation Funds
Balance Sheet 
June 30, 2014 State Transportation Fund 

(Amounts in thousands) 

Motor Carriers 
Aeronautics Account 

Safety 
Improvement Aeronautics Local Airport 

Fund Account Loan Account 

(0293) (0041) (0052) 

ASSETS 

Cash in State Treasury and Agency Accounts ................................................... $ ― $ 1 $ 1
 

Deposits in Surplus Money Investment Fund ..................................................... 2,676 5,331 18,579
 

Receivables ........................................................................................................ ― ― 266
 

Due From Other Funds ....................................................................................... 188 314 10
 

Due From Other Governments ........................................................................... ― ― ―
 

Prepaid Expenses ............................................................................................... ― ― ―
 

Advances and Loans Receivable ....................................................................... ― 2,100 ―
 

Interfund Loans Receivable ................................................................................ ― ― ―
 

Other Assets ....................................................................................................... ― ― ―
 

Total Assets ............................................................................................ $ 2,864 $ 7,746 $ 18,856
 

LIABILITIES 

Accounts Payable ............................................................................................... $ ― $ 12 $ ―
 

Due To Other Funds ........................................................................................... 351 1,006 ―
 

Due To Other Governments ............................................................................... ― 83 ―
 

Accrued Interest Payable .................................................................................... ― ― ―
 

Advance Collections ........................................................................................... ― ― ―
 

Deposits .............................................................................................................. ― ― ―
 

Advances From Other Funds .............................................................................. ― ― ―
 

Other Liabilities ................................................................................................... ― ― ―
 

Total Liabilities ....................................................................................... 351 1,101 ―
 

FUND BALANCE 

Reserved for Unencumbered Balances of Continuing Appropriations ............... ― 1,542 ―
 

Contingency Reserve for Economic Uncertainties ............................................. 2,398 1,798 18,856
 

Unreserved-Undesignated .................................................................................. ― ― ―
 

Total Fund Balance (Deficit) - Unadjusted .................................................. 2,398 3,340 18,856 

Adjustments to Fund Balance 

Deferred Payroll ........................................................................................... 115 215 ―
 

Reserved for Encumbrances ....................................................................... ― 3,090 ―
 

Total Fund Balance (Deficit) - Adjusted ............................................... 2,513 6,645 18,856
 

Total Liabilities and Fund Balance ....................................................... $ 2,864 $ 7,746 $ 18,856
 

* Beginning with fiscal year 2011-12, the California Department of Transportation, the primary user of this fund, changed its method of accounting and reporting 

from a modified accrual basis to a cash basis. 
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Transportation Funds 

State Transportation Fund 
(Continued on next page) 

Bicycle 
Transportation 

Account 

(0045) 

Mass Transit 
Revolving 
Account 

(0055) 

Motor Vehicle Account 

New Motor 
Vehicle Board 

Account 
Motor Vehicle 

Account 

(0044) (0054) 

Pedestrian 
Safety Account 

(2500) 

Public 
Transportation 

Account * 

(0046) 

State 
Highway 
Account 

(Continued on 
next page) 

Local 
Transportation 
Loan Account 

(2501) 

―$ 

29,584 

― 

17 

― 

― 

― 

― 

― 

29,601$ 

―$ 

967 

33 

― 

― 

― 

― 

― 

― 

1,000$ 

171,161$ 831$ 

466,596 ― 

41,359 ― 

282,355 117 

4,483 ― 

12,459 ― 

9,000 ― 

― ― 

27 ― 

987,440$ 948$ 

1$ 

10 

― 

― 

― 

― 

― 

― 

― 

11$ 

2$ 

358,107 

163 

2,035 

― 

28 

― 

― 

― 

360,335$ 

1$ 

4,004 

― 

2 

― 

― 

― 

― 

― 

4,007$ 

$ ― 

― 

244 

― 

― 

― 

― 

― 

244 

―$ 

― 

― 

― 

― 

― 

― 

― 

― 

58,222$ 

202,272 

8,830 

― 

12,761 

415 

― 

28,532 

311,032 

$ ― 

250 

― 

― 

― 

― 

― 

― 

250 

―$ 

― 

― 

― 

― 

― 

― 

― 

― 

53$ 

1,188 

― 

― 

4,979 

― 

― 

― 

6,220 

$ ― 

― 

― 

― 

― 

― 

― 

― 

― 

1,038 

4,273 

― 

5,311 

― 

1,000 

― 

1,000 

27,656 

387,782 

― 

415,438 

― 

615 

― 

615 

― 

11 

― 

11 

530,068 

― 

(178,199) 

351,869 

― 

4,007 

― 

4,007 

― 

24,046 

29,357 

29,601$ 

― 

― 

1,000 

1,000$ 

165,084 83 

95,886 ― 

676,408 698 

987,440$ 948$ 

― 

― 

11 

11$ 

1,827 

419 

354,115 

360,335$ 

― 

― 

4,007 

4,007$ 

(Continued) 
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State of California • Budgetary/Legal Basis Annual Report 

Governmental Cost Funds 
Transportation Funds
Balance Sheet 

State Transportation Fund 

June 30, 2014 (Continued from previous page) 

(Amounts in thousands) State Highway 
Account 

(Continued 
from previous Transportation 

page) Tax Fund 

Transportation 

State Highway Revolving Highway User’s 


Account * Account Tax Account
 

(0042) (0048) (0062)
 

ASSETS 

Cash in State Treasury and Agency Accounts ................................................... $ 1 $ 48 $ ―
 

Deposits in Surplus Money Investment Fund ..................................................... 537,703 883,456 ―
 

Receivables ........................................................................................................ ― 29,752 ―
 

Due From Other Funds ....................................................................................... 116,038 1,461,093 597,272
 

Due From Other Governments ........................................................................... ― ― ―
 

Prepaid Expenses ............................................................................................... ― 38,427 ―
 

Advances and Loans Receivable ....................................................................... 25,000 ― ―
 

Interfund Loans Receivable ................................................................................ ― ― ―
 

Other Assets ....................................................................................................... ― ― ―
 

Total Assets ............................................................................................ $ 678,742 $ 2,412,776 $ 597,272
 

LIABILITIES 

Accounts Payable ............................................................................................... $ ― $ 121,949 $ ―
 

Due To Other Funds ........................................................................................... 21,968 2,272,416 362,339
 

Due To Other Governments ............................................................................... 2,577 6,768 234,933
 

Accrued Interest Payable .................................................................................... ― ― ―
 

Advance Collections ........................................................................................... 218,461 ― ―
 

Deposits .............................................................................................................. 2,560 ― ―
 

Advances From Other Funds .............................................................................. ― 4,100 ―
 

Other Liabilities ................................................................................................... 137,311 7,543 ―
 

Total Liabilities ....................................................................................... 382,877 2,412,776 597,272
 

FUND BALANCE 

Reserved for Unencumbered Balances of Continuing Appropriations ............... 3,047,858 ― ―
 

Contingency Reserve for Economic Uncertainties ............................................. ― ― ―
 

Unreserved-Undesignated .................................................................................. (2,868,773) ― (106)
 

Total Fund Balance (Deficit) - Unadjusted .................................................. 179,085 ― (106) 

Adjustments to Fund Balance 

Deferred Payroll ........................................................................................... 115,811 ― 106
 

Reserved for Encumbrances ....................................................................... 969 ― ―
 

Total Fund Balance (Deficit) - Adjusted ............................................... 295,865 ― ―
 

Total Liabilities and Fund Balance ....................................................... $ 678,742 $ 2,412,776 $ 597,272
 

* Beginning with fiscal year 2011-12, the California Department of Transportation, the primary user of this fund, changed its method of accounting and reporting

 from a modified accrual basis to a cash basis. 
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Transportation Funds 

Transportation Tax Fund 

Local Safety and 
Protection 
Account 

(3149) 

Motor Vehicle 
Fuel Account 

(0061) 

Motor Vehicle 
License Fee 

Account 

(0064) 

Motor Vehicle 
Transportation 
Tax Account 

(0063) Total 

3,071$ 

― 

― 

5 

― 

― 

― 

― 

― 

3,076$ 

47,139$ 

24,075 

555,178 

4,016 

― 

― 

― 

― 

― 

630,408$ 

―$ 

39,722 

4,405 

13,512 

― 

― 

― 

― 

― 

57,639$ 

1$ 

1,757 

― 

1 

― 

― 

― 

― 

― 

1,759$ 

$ 

$ 

222,258 

2,372,567 

631,156 

2,476,975 

4,483 

50,914 

36,100 

― 

27 

5,794,480 

$ ― 

― 

3,008 

― 

― 

― 

― 

― 

3,008 

$ 33,398 

597,010 

― 

― 

― 

― 

― 

― 

630,408 

$ ― 

112,213 

― 

― 

― 

― 

― 

― 

112,213 

―$ 

1,751 

― 

― 

― 

― 

― 

― 

1,751 

$ 213,634 

3,572,764 

256,443 

― 

236,201 

2,975 

4,100 

173,386 

4,459,503 

60 

8 

― 

68 

833 

― 

(2,508) 

(1,675) 

1,923 

― 

(57,563) 

(55,640) 

― 

8 

― 

8 

3,610,978 

420,756 

(3,107,149) 

924,585 

― 

― 

68 

3,076$ 

1,675 

― 

― 

630,408$ 

1,049 

17 

(54,574) 

57,639$ 

― 

― 

8 

1,759$ $ 

285,965 

124,427 

1,334,977 

5,794,480 

(Concluded) 
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State of California • Budgetary/Legal Basis Annual Report 

Governmental Cost Funds 
Transportation Funds
Statement of Operations 
Year Ended June 30, 2014 State Transportation Fund 

(Amounts in thousands) 

Motor Carriers 
Safety 

Improvement Aeronautics Local Airport 
Fund Account Loan Account 

(0293) (0041) (0052) 

FUND BALANCE (DEFICIT), BEGINNING ............................................. $ 2,724 $ 6,709 $ 16,453
 

ADDITIONS 

Revenues ............................................................................................................ 1,640 14 686
 

Transfers From Other Funds .............................................................................. 25 5,755 ―
 

Prior Year Revenue Adjustments ....................................................................... ― ― 271
 

Other Additions ................................................................................................... ― ― 2,396
 

Total Additions ....................................................................................... 1,665 5,769 3,353
 

DEDUCTIONS 

Appropriation Expenditures 

State Operations ............................................................................................. 1,876 3,413 ― 

Local Assistance ............................................................................................. ― 2,370 950 

Capital Outlay .................................................................................................. ― ― ― 

Total Appropriation Expenditures ........................................................ 1,876 5,783 950
 

Transfers To Other Funds .................................................................................. ― 30 ―
 

Adjustments to Prior Year Appropriation Expenditures ...................................... ― 20 ―
 

Other Deductions ................................................................................................ ― ― ―
 

Total Deductions .................................................................................... 1,876 5,833 950
 

FUND BALANCE (DEFICIT), ENDING ................................................... $ 2,513 $ 6,645 $ 18,856
 

* Beginning with fiscal year 2011-12, the California Department of Transportation, the primary user of this fund, changed its method of accounting and reporting

 from a modified accrual basis to a cash basis. 

Aeronautics Account 
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Transportation Funds 

State Transportation Fund 
(Continued on next page) 

(0045) 

Bicycle 
Transportation 

Account 

(0055) 

Mass Transit 
Revolving 
Account 

(0044) (0054) 

New Motor 
Vehicle Board 

Account 
Motor Vehicle 

Account 

Motor Vehicle Account 

(2500) 

Pedestrian 
Safety Account 

(0046) 

Public 
Transportation 

Account * 

(2501) 

Local 
Transportation 
Loan Account 

State 
Highway 
Account 

(Continued on 
next page) 

32,278$ 1,000$ 625,817$ 642$ 10$ 277,768$ 4,000$ 

57 

1,800 

― 

― 

1,857 

― 

― 

― 

4,901 

4,901 

3,093,735 

2,076 

(5,657) 

― 

3,090,154 

1,627 

― 

― 

― 

1,627 

1 

― 

― 

― 

1 

521 

772,083 

170 

― 

772,774 

9 

― 

― 

― 

9 

57 

5,874 

― 

5,931 

― 

4,901 

― 

4,901 

2,985,872 

12,946 

7,069 

3,005,887 

1,572 

― 

― 

1,572 

― 

― 

― 

― 

109,237 

396,227 

15,751 

521,215 

2 

― 

― 

2 

― 

(1,153) 

― 

― 

― 

― 

65,932 

(32,256) 

― 

― 

(1) 

― 

― 

― 

― 

122,944 

52,268 

― 

― 

― 

― 

4,778 4,901 3,039,563 1,571 ― 696,427 2 

29,357$ 1,000$ 676,408$ 698$ 11$ 354,115$ 4,007$ 

(Continued) 
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State of California • Budgetary/Legal Basis Annual Report 

Governmental Cost Funds 
Transportation Funds
Statement of Operations 

State Transportation Fund 

Year Ended June 30, 2014 (Continued from previous page) 

(Amounts in thousands) State Highway 
Account 

(Continued 
from previous Transportation 

page) Tax Fund 

Transportation 

State Highway Revolving Highway User’s 


Account * Account Tax Account
 

(0042) (0048) (0062)
 

FUND BALANCE (DEFICIT), BEGINNING ............................................. $ 391,895 $ 2,344,000 $ ―
 

ADDITIONS 

Revenues ............................................................................................................ 1,012,513 ― ―
 

Transfers From Other Funds .............................................................................. 6,176,993 2,256,000 5,763,111
 

Prior Year Revenue Adjustments ....................................................................... 38,034 ― ―
 

Other Additions ................................................................................................... ― 10,305,085 ―
 

Total Additions ....................................................................................... 7,227,540 12,561,085 5,763,111
 

DEDUCTIONS 

Appropriation Expenditures 

State Operations ............................................................................................. 2,019,274 ― 1,306 

Local Assistance ............................................................................................. 532,855 ― 2,028,502 

Capital Outlay .................................................................................................. 365,470 ― ― 

Total Appropriation Expenditures ........................................................ 2,917,599 ― 2,029,808
 

Transfers To Other Funds .................................................................................. 3,127,147 4,600,000 3,733,308
 

Adjustments to Prior Year Appropriation Expenditures ...................................... 1,278,824 ― (5)
 

Other Deductions ................................................................................................ ― 10,305,085 ―
 

Total Deductions .................................................................................... 7,323,570 14,905,085 5,763,111
 

FUND BALANCE (DEFICIT), ENDING ................................................... $ 295,865 $ ― $ ―
 

* Beginning with fiscal year 2011-12, the California Department of Transportation, the primary user of this fund, changed its method of accounting and reporting

 from a modified accrual basis to a cash basis. 
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Transportation Funds 

Transportation Tax Fund 

(3149) 

Local Safety and 
Protection 
Account 

(0061) 

Motor Vehicle 
Fuel Account 

(0064) 

Motor Vehicle 
License Fee 

Account 

(0063) 

Motor Vehicle 
Transportation 
Tax Account 

Total 

779$ $ ― (47,362)$ 1,755$ $ 3,658,468 

― 

― 

― 

― 

― 

6,083,617 

― 

21,960 

― 

6,105,577 

530,517 

43 

(11) 

― 

530,549 

4 

― 

― 

― 

4 

10,724,941 

14,977,886 

54,767 

10,312,382 

36,069,976 

― 

711 

― 

711 

58,559 

― 

― 

58,559 

21,223 

― 

2,046 

23,269 

― 

― 

― 

― 

5,202,391 

2,985,336 

390,336 

8,578,063 

― 

― 

― 

711 

6,047,045 

(27) 

― 

6,105,577 

514,540 

(48) 

― 

537,761 

1,751 

― 

― 

1,751 

18,212,697 

1,297,622 

10,305,085 

38,393,467 

68$ $ ― $ (54,574) 8$ $ 1,334,977 

(Concluded) 
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