ABOUT LAIF:

The Local Agency Investment Fund
(LAIF) was created in 1977 to pro-
vide local governments with an op-
portunity to safely invest its idle and
surplus cash. This voluntary program
offers California cities, counties, and
special districts the ability to partici-
pate in a major portfolio, which in-
vests hundreds of millions of dollars
a day, using the investment expertise
of the State Treasurer’s Office at no
additional cost to taxpayers. The
investment goals of LAIF are safety,
liquidity and yield.

*LAIF has a balance of approximately
$22.5 billion and more than 2,450
accounts are participating in the

fund. LAIF participants include 53
counties, 474 cities, 1,591 special
districts and 345 bond accounts.

*Numbers as of June 30, 2016.

THE PROBLEM:

FOR 2015/16
THERE WERE

24,672

LAIF TRANSACTIONS

THIS AVERAGED:

100 pwow™

e 2,000

TRANSACTIONS PER MONTH

6,200

TRANSACTIONS
PER QUARTER



THE SOLUTION: ACCESS TO LAIF ONLINE WILL BE GIVEN TO ALL LAIF
PARTICIPANTS IN STAGES OVER THE NEXT 11 MONTHS

COMPOSITION OF LAIF'S 2,464 PARTICIPATING AGENCIES*

251 Trustees
10%

95 Bonds
4%

53 Counties
2%

*Numbers as of June 30, 2016.

FOR MORE INFORMATION ON LAIF ONLINE, GO TO TREASURER.CA.GOV.




