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Statement 79 and 72



Valuation Technigues

‘\

1.The Market Approach

2.The Cost Approach

3.The Income Approach



Hierarchy of Fair Value Inputs

\

+ Level 1: Quoted prices in active markets for
identical assets (unadjusted)

+ Level 2: Quoted prices for similar or identical
asset in markets that are not active
(index pricing)

+ Level 3: Unobservable inputs; fair values
based on assumptions
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Carrying Cost Plus

Description Accrued Interest Purch. Amortized Cost Fair Value Accrued Interest

United States Treasury:

Bills $ 11,401.506,25008 | $ 11,424 32470567 | $ 11,428 957 500.00 NA

Notes $ 20,04557253849 [ § 20,043,793 87645 | § 20,060,297 000.00 | $ 28,241,781.50
Federal Agency:

SBA $ 720,861,95568 [ § 720,86195568 | $ 713,031,386.07 | $ 457,100.69

MBS-REMICs $ 5419749437 (% 5419749437 | § 573800847218 255.981.62

Debentures 5 874.936,11143 | % 87493246560 | $ 875,566,000.00 | § 1,420,035.50

Debentures FR $ - $ - $ - $ -

Discount Notes $ 7,676,506,236.05( % 7,687,76549999 | $ 7,691,065,000.00 NA

GNMA $ - $ - 3 - $ -
Supranational Debentureq $ 34098043320 | % 34908043320 | $ 350,734 50000 | $ 653,124 50
CDs and YCDs FR $ 400,000,00000 [ $ 400,00000000 | $ 400,000,00000 | $ 656,791 92
Bank Notes $ 800,000,000.00 | $ 800,000,000.00 | $ 800,05081997 ] $ 2,270,333.35
CDs and YCDs $ 12,600,028,335.66 | $ 12,600,009,446.78 | $ 12,600,111,93168 | $ 22 649,236.08
Commercial Paper $ 733321905555 [ $ 7.341,23183325 | % 7,340.803,513.90 NA
Corporate:

Bonds FR 5 - $ - 3 - $ -

Bonds $ - $ - $ - $ -
Repurchase Agreements | $ - $ - $ - $ -
Reverse Repurchase $ - $ - $ - $ -
Time Deposits $ 5,222 44000000 [ $ 522244000000 | 5,222 440,000.00 NA
AB 55 & GF Loans 5 803,510,000.00 | % 803,510,000.00 | $ 803,510,000.00 NA
TOTAL $ 6828275841051 (% 68,323,047 71099 | § 68,343 95673634 | $ 56,604,385.16
Fair Value Including Accrued Interest $ 68,400,561,121.50

* Governmental Accounting Standards Board (GASB) Statement #72

Repurchase Agreements, Time Deposits, AB 55 & General Fund loans, and
Reverse Repurchase agreements are carried at portfolio book value (carrying cost).

The value of each participating dollar equals the fair value divided by the amortized cost (1.000306032).
As an example: if an agency has an account balance of $20,000,000.00, then the agency would report its
participation in the LAIF valued at $20,006,120.64 or $20,000,000.00 x 1.000306032.




Quarterly Report

OFFICE OF THE STATE TREASURER

MARKET VALUATION REPORT FOR: 05/30/201s : 1
CUsip EBEECURITY MNAME MATURITY RATE PAR VALUE BOOK VALUE PRICE SOQURCE FAIR VALUE
912796HJL U & TREAS BILL 10/13/2016  0.000000 900, 000, 000. 00 BY9E,8B1, 638, A 0.9999500000 CITIBANK BOS, 955, 000, 00
912796JR1 U & TREAS BILL 10/27/2016  0.000000 1,050,000,000.00 1,047,965,430.56 0.9998700000 CITIBANE 1,049,863,500.00
912796HGS U 5 TREAS BILL 11/10/2016  0.000000 400,000, 000,00 398,089, 54446 0.9997900000 CITIBANK 399,916, 000.00
912796JW0 U 5 TREAS BILL 12/01/2016  ©0.000000 1,400,000,000.00 1,397,367,222. 24 0.9997000000 CITIBANK 1,399,5B80,000.00
912796HUG U 5 TREAS RILL 12/08/2016  0.000000 500,000, 000.00 496,048, 236,11 0.9956700000 CITIBANK 499,835, 000.00
912796HV4 U 5 TREAS BILL 01/05/2017 0.000000 550,000, 000. 00 547,214,902, 78 0.9932900000 CITIBANK 549,609,500.00
912796JA8 U S TREAS BILL 02/02/2017  0.000000 750,000, 000,00 746,185, 027,77 0.998B900000 CITIBANK 749,167,500, 00
912796JE0 U § TREAS BILL 03/02/2017  0.000000 400,000, 000. 00 397,347,41B.06 0.9904800000 CITIBANK 399,392, 000.00
912796KPY U & TREAS BILL 03/23/2017  0.000000 400,000, 000,00 199,147,133.32 0.9980000000 CITIBANK 399, 200, 000. 00
$12T796JJ9 U 5§ TREARS BILL 03/ 30/2017 0.000000 1,550,000,000.00 1,544,743,112.52 0.9378400000 CITIBANE 1,546,852,000.00
912756JP5 U 5 TREAS BILL 04/27/2017  0.000000 650,000, 000,00 646,455,494, 44 0.9973400000 CITIBANK 648,271,000.00
912796JT7 U S TREAS BILL 05/25/20017  0.000000 500,000,000,00 496,638,055.58 0.9970500000 CITIBANE 498,525, 000.00
912786JXE U 5 TREAS BILL 06/22/2017  0.000000 700,000,000.00 696,444,111,12 0.9965100000 CITIBANE £97,557,000.00
912796KB4 U 5 TREAS BILL o7/20/2017 O.o000000 500,000,000.00 4%7,361,916.66 0.9955600000 CITIBAMK 497,780, 000,00
912796KF5 U 5§ TREAS BILL 08/17/2017 ©.000000 500,000, 000.00 437,131, 638,90 0.9951200000 CITIBAMYE 497,560, 600,00
SUL2T9EKL2 U 5 05;14I§ﬂ1? 0.0o0000 T00,000,000,00 695,684, 966,68 0.9944200000 CITIBAMK 696,094, 000.00

Book Value:
AIP H
Book + AIP:

TREAS BILL

016 - TREASURY EBILL
11,401,506,250.08
0.00
11,401,506, 250.08

le 11,450,000,000,00 11,401,506,250.08

11,428,557,500.00
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Thank you!

Pam Milliron, Assistant Director
916-653-3147

pmilliron@treasurer.ca.gov



