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POOLED MONEY INVESTMENT ACCOUNT

PORTFOLIO SUMMARY REPORT

December 14, 2016

(Dollars in Billions)

Change From
11/30/16 10/31/16 Prior Month 11/30/15

Total Portfolio

Amount $70.362 $70.360 $0.002 $64.827

Effective Yield 0.687% 0.665% 0.022% 0.373%
Quarter-to-date Yield 0.666% 0.654% 0.012% 0.365%
Year-to-date Yield 0.633% 0.621% 0.012% 0.343%

      Average Life (in days) 167 163 4 183

AB 55 Loans (Government Code §16312 and §16313)

Approved $0.529 $0.621 ($0.092) $0.368
Disbursed $0.268 $0.294 ($0.026) $0.112

Local Agency Investment Fund

Deposits $20.710 $20.928 ($0.218) $19.353
Number of Participants 2,459 2,460 (1) 2,474

 



 POOLED MONEY INVESTMENT ACCOUNT
Forecast of Changes in Portfolio/Bank Balances

for the Period December 12, 2016 through February 17, 2017

(In Thousands of Dollars)

12/12/16 12/19/16 12/26/16 01/02/17 01/09/17 01/16/17 01/23/17 01/30/17 02/06/17 02/13/17
   to    to    to    to    to    to    to    to    to    to

12/16/16 12/23/16 12/30/16 01/06/17 01/13/17 01/20/17 01/27/17 02/03/17 02/10/17 02/17/17 Total

Purchase of Investments $ 2,934,900 $ 2,099,200 $ 2,581,300 $ 89,900 $ 102,500 $ 2,483,500 $ 1,434,800 $ 9,500 $ 0 $ 0 $ 11,735,600
Liquidation of Investments 0 0 0 0 0 0 0 0 2,332,900 1,792,500 4,125,400

     Net Changes in Portfolio $ 2,934,900 $ 2,099,200 $ 2,581,300 $ 89,900 $ 102,500 $ 2,483,500 $ 1,434,800 $ 9,500 $ (2,332,900) $ (1,792,500) $ 7,610,200

Analysis of Changes:

Estimated Pooled Receipts (Page 2) $ 8,743,600 $ 7,252,200 $ 10,133,900 $ 7,380,300 $ 5,042,800 $ 7,291,200 $ 6,235,700 $ 8,395,600 $ 2,720,000 $ 4,200,000 $ 67,395,300
Estimated Pooled Disbursements (Page 3) 6,284,900 6,028,000 8,549,600 6,648,400 3,479,300 4,331,700 6,941,900 8,094,100 3,624,900 5,249,500 59,232,300

     Available for Investment $ 2,458,700 $ 1,224,200 $ 1,584,300 $ 731,900 $ 1,563,500 $ 2,959,500 $ (706,200) $ 301,500 $ (904,900) $ (1,049,500) $ 8,163,000

Outstanding Warrants, Beginning $ 3,406,800 $ 3,883,000 $ 4,758,000 $ 5,755,000 $ 5,113,000 $ 3,652,000 $ 3,176,000 $ 5,317,000 $ 5,025,000 $ 3,597,000 $ 3,406,800
Outstanding Warrants, Ending 3,883,000 4,758,000 5,755,000 5,113,000 3,652,000 3,176,000 5,317,000 5,025,000 3,597,000 2,854,000 2,854,000

     Available for Investment $ 476,200 $ 875,000 $ 997,000 $ (642,000) $ (1,461,000) $ (476,000) $ 2,141,000 $ (292,000) $ (1,428,000) $ (743,000) $ (552,800)

 
Treasurer's Compensation Bank
  Balance, Beginning $ 975,700 $ 975,700 $ 975,700 $ 975,700 $ 975,700 $ 975,700 $ 975,700 $ 975,700 $ 975,700 $ 975,700 $ 975,700
Treasurer's Compensation Bank
  Balance, Ending 975,700 975,700 975,700 975,700 975,700 975,700 975,700 975,700 975,700 975,700 975,700

     Available for Investment $ 0 $ 0 $ 0 $ 0 $ 0 $ 0 $ 0 $ 0 $ 0 $ 0 $ 0

Net Available for Investment $ 2,934,900 $ 2,099,200 $ 2,581,300 $ 89,900 $ 102,500 $ 2,483,500 $ 1,434,800 $ 9,500 $ (2,332,900) $ (1,792,500) $ 7,610,200

Compiled under the direction of the
POOLED MONEY INVESTMENT BOARD
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Estimated Pooled Money Receipts
for the Period December 12, 2016 through February 17, 2017

(In Thousands of Dollars)

 
12/12/16 12/19/16 12/26/16 01/02/17 01/09/17 01/16/17 01/23/17 01/30/17 02/06/17 02/13/17

   to    to    to    to    to    to    to    to    to    to
12/16/16 12/23/16 12/30/16 01/06/17 01/13/17 01/20/17 01/27/17 02/03/17 02/10/17 02/17/17 Total

Sales, Liquor, and Utility Surcharge $ 360,700 1,787,900 1,764,000 136,000 109,400 800,900 1,263,900 4,017,900 249,000 408,100 $ 10,897,800
Motor Vehicle Fuel Tax 341,600 700 17,500 8,200 97,000 250,500 6,200 27,600 100 348,000 1,097,400
Personal Income, Bank & Corporation Taxes 3,223,000 2,846,300 4,507,500 3,811,300 2,240,900 3,670,700 1,202,900 1,834,500 878,700 1,290,700 25,506,500
Motor Vehicle License and Registration Fees 162,400 153,900 144,400 177,100 162,500 159,200 163,700 170,900 157,300 175,900 1,627,300
Highway Property Rentals, Tolls and Other Collections 29,200 22,700 2,800 6,100 3,300 10,700 35,800 4,800 6,900 3,000 125,300
Cigarette Tax Collection 900 16,000 41,700 3,700 900 2,100 62,100 4,100 2,000 800 134,300
Insurance Gross Premium Taxes 6,100 5,900 6,900 2,000 2,700 2,800 9,300 3,500 3,900 7,900 51,000
Earnings on Pooled Money Investments 7,000 7,000 7,000 7,000 7,000 7,000 7,000 7,000 7,000 7,000 70,000
Water Resources Collections 28,100 12,700 56,300 27,900 29,100 16,300 52,600 163,100 21,100 26,200 433,400
State Lottery 54,700 55,000 53,000 64,900 63,600 65,200 52,100 52,100 64,200 65,000 589,800
Non-Revenue Receipts
  Highway Reimbursements 74,700 16,800 74,400 48,200 40,700 31,000 105,500 43,300 70,000 50,000 554,600
  Local Assistance Programs 2,900,200 1,098,400 2,328,400 1,755,100 1,101,300 1,204,500 2,207,100 960,600 574,800 994,300 15,124,700
  Local Agency Investment Collections 884,100 642,500 507,700 756,700 777,100 629,200 516,700 506,900 294,500 352,900 5,868,300
  Disability Insurance Collections 104,900 119,500 88,700 117,000 110,500 133,200 115,700 185,200 117,900 162,100 1,254,700
  Escrow Fund Maturities/Proceeds from the Sale of State Bonds 0 0 0 7,500 0 0 0 0 900 25,800 34,200
Unsegregated 566,000 466,900 533,600 451,600 296,800 307,900 435,100 414,100 271,700 282,300 4,026,000

Total $ 8,743,600 $ 7,252,200 $ 10,133,900 $ 7,380,300 $ 5,042,800 $ 7,291,200 $ 6,235,700 $ 8,395,600 $ 2,720,000 $ 4,200,000 $ 67,395,300
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Estimated Pooled Money Disbursements 
for the Period December 12, 2016 through February 17, 2017

(In Thousands of Dollars)

12/12/16 12/19/16 12/26/16 01/02/17 01/09/17 01/16/17 01/23/17 01/30/17 02/06/17 02/13/17
   to    to    to    to    to    to    to    to    to    to

12/16/16 12/23/16 12/30/16 01/06/17 01/13/17 01/20/17 01/27/17 02/03/17 02/10/17 02/17/17 Total

Local Assistance:
  Public Schools and Community Colleges $ 100,000 2,672,100 3,517,700 100,000 100,000 100,000 3,663,300 100,000 100,000 100,000 $ 10,553,100
  Social Services 357,100 110,000 377,600 110,000 602,600 110,000 110,000 804,100 110,000 509,600 3,201,000
  Health Care Services 3,205,900 851,200 1,900,200 2,527,300 1,325,100 2,000,600 1,271,700 1,500,100 1,257,600 752,600 16,592,300
  Healthy Families 76,000 76,000 76,000 39,700 39,700 39,700 39,700 40,200 40,200 40,200 507,400
  Other Local Assistance (DDS) 10,000 10,000 10,000 350,000 10,000 10,000 10,000 350,000 10,000 10,000 780,000
  Local Sales Tax Apportionment (BOE) 0 1,362,400 0 0 0 1,074,900 0 0 0 1,433,200 3,870,500
  Highway Users Tax Apportionment 0 0 78,100 0 0 0 0 95,100 0 0 173,200
  Motor Vehicle License Fees 0 0 0 0 0 0 0 0 0 0 0
  Sales Tax - 1/2% for Public Safety 0 0 270,000 0 0 0 250,000 0 0 0 520,000
  Lottery Apportionment 401,100 401,100

  Trial Courts 23,400 0 0 0 186,500 0 0 0 0 22,600 232,500
  Homeowners Property Tax 0 0 143,000 0 0 0 0 0 0 0 143,000
  State Transit Assistance 0 0 0 0 0 0 70,000 0 0 0 70,000
  1991 Realignment Apportionment 0 0 29,600 0 0 0 35,300 0 0 0 64,900
  2011 Realignment Apportionment 75,000 34,700 607,300 0 119,000 40,800 228,800 346,200 0 296,300 1,748,100
  Other 0 0 500 0 31,300 0 0 400 0 0 32,200

Architecture Revolving Fund 3,700 5,100 3,800 1,500 6,700 3,900 3,600 4,300 4,400 2,700 39,700
Highways 106,000 106,000 86,000 430,000 106,000 86,000 106,000 106,000 356,000 106,000 1,594,000
University of California 1,000 1,000 257,600 1,000 1,000 1,000 1,000 257,600 1,000 1,000 523,200
Payroll Revolving Fund 112,200 59,200 54,200 1,536,700 103,100 63,300 54,200 1,536,700 103,100 63,300 3,686,000
Local Agency Investment Fund 410,900 310,700 309,300 396,900 381,200 354,400 513,800 308,200 425,900 275,300 3,686,600
Income Tax Refunds 89,600 57,900 24,500 37,400 118,200 96,200 238,600 119,100 873,000 1,290,500 2,945,000
Debt Service 0 0 0 150,500 0 0 0 2,178,900 0 0 2,329,400
Commercial Paper 0 0 0 0 0 0 0 0 0 0 0
Veterans' Farm & Home Building Fund 100 200 6,800 100 200 100 2,400 200 200 100 10,400
Disability Insurance Benefits 113,600 113,600 113,600 113,600 113,600 113,600 113,600 113,600 113,600 113,600 1,136,000
Lottery Prizes 94,900 101,600 94,900 98,400 94,900 101,600 94,900 98,400 94,900 94,900 969,400
State and Local Bond Construction 46,700 51,300 82,800 204,200 35,200 30,000 30,000 30,000 30,000 30,000 570,200
Water Resources - Electric Power 5,400 0 0 0 0 600 0 0 0 2,600 8,600
Public Employees' Retirement System 892,300 0 0 446,100 0 0 0 0 0 0 1,338,400
State Teachers' Retirement System 456,100 0 0 0 0 0 0 0 0 0 456,100
Revenue Anticipation Notes & Interest 0 0 0 0 0 0 0 0 0 0 0
Unsegregated 105,000 105,000 105,000 105,000 105,000 105,000 105,000 105,000 105,000 105,000 1,050,000
         Total $ 6,284,900 $ 6,028,000 $ 8,549,600 $ 6,648,400 $ 3,479,300 $ 4,331,700 $ 6,941,900 $ 8,094,100 $ 3,624,900 $ 5,249,500 $ 59,232,300
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DESIGNATION BY POOLED MONEY INVESTMENT BOARD
OF TREASURY POOLED MONEY INVESTMENTS AND DEPOSITS

1810

In accordance with sections 16480 through 16480.8 of the Government Code, the Pooled Money Investment Board, at its
meeting on December 14, 2016, has determined and designated the amount of money available for deposit and investment as of
December 7, 2016, under said sections.  In accordance with sections 16480.1 and 16480.2 of the Government Code, it is the intent
that the money available for deposit or investment be deposited in bank accounts and savings and loan associations or invested
in securities in such a manner so as to realize the maximum return consistent with safe and prudent treasury management,
and the Board does hereby designate the amount of money available for deposit in bank accounts, savings and loan associ-
ations, and for investment in securities and the type of such deposits and investments as follows:

1. In accordance with Treasurer's Office policy, for deposit in demand bank accounts as 
Compensating Balance for Services: $ 975,700,000

The active noninterest-bearing bank accounts designation constitutes a calendar month average balance.  For purposes of
computing the compensating balances, the Treasurer shall exclude from the daily balances any amounts contained therein as
a result of nondelivery of securities purchased for "cash" for the Pooled Money Investment Account and shall adjust for any
deposits not credited by the bank as of the date of deposit.  The balances in such accounts may fall below the above amount
provided that the balances computed by dividing the sum of daily balances of that calendar month by the number of days in
the calendar month reasonably approximates that amount.  The balances may exceed this amount during heavy collection
periods or in anticipation of large impending warrant presentations to the Treasury, but the balances are to be maintained in
such a manner as to realize the maximum return consistent with safe and prudent treasury management.  

2. In accordance with law, for investment in securities authorized by section 16430, Government Code, or in term interest-
bearing deposits in banks and savings and loan associations as follows:

From To

( 1) 12/12/2016 12/16/2016 $ 2,934,900,000 $ (2,321,500,000) $ 5,256,400,000 $ 2,934,900,000

( 2) 12/19/2016 12/23/2016 $ 2,099,200,000 $ (222,300,000) $ 5,256,400,000 $ 5,034,100,000

( 3) 12/26/2016 12/30/2016 $ 2,581,300,000 $ 2,359,000,000 $ 5,256,400,000 $ 7,615,400,000

( 4) 1/2/2017 1/6/2017 $ 89,900,000 $ 2,448,900,000 $ 5,256,400,000 $ 7,705,300,000

( 5) 1/9/2017 1/13/2017 $ 102,500,000 $ 2,551,400,000 $ 5,256,400,000 $ 7,807,800,000

( 6) 1/16/2017 1/20/2017 $ 2,483,500,000 $ 5,034,900,000 $ 5,256,400,000 $ 10,291,300,000

( 7) 1/23/2017 1/27/2017 $ 1,434,800,000 $ 6,469,700,000 $ 5,256,400,000 $ 11,726,100,000

( 8) 1/30/2017 2/3/2017 $ 9,500,000 $ 6,479,200,000 $ 5,256,400,000 $ 11,735,600,000

( 9) 2/6/2017 2/10/2017 $ (2,332,900,000) $ 4,146,300,000 $ 5,256,400,000 $ 9,402,700,000

(10) 2/13/2017 2/17/2017 $ (1,792,500,000) $ 2,353,800,000 $ 5,256,400,000 $ 7,610,200,000

From any of the amounts specifically designated above, not more than 30 percent in the aggregate may be invested
in prime commercial paper under section 16430(e), Government Code.

Additional amounts available in treasury trust account and in the Treasury from time to time, in excess of the
amounts and for the same types of investments as specifically designated above.

Provided, that the availability of the amounts shown under paragraph 2 is subject to reduction in the amount by
which the bank accounts under paragraph 1 would otherwise be reduced below the calendar month average balance
of $ 975,700,000.

POOLED MONEY INVESTMENT BOARD:

Chairperson

Member

Dated: December 14, 2016
* Government Code Member

Transactions (section 16430)* and 16602)* Total
In Securities (sections 16503a Estimated

Time Deposits in
Various Financial

Institutions
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INTERNAL BORROWING 
 

 



REQUEST AND AUTHORIZATION FOR TRANSFER OF MONEYS 
Government Code section 16310 

 
 
TO:   Honorable Edmund G. Brown Jr.       Pooled Money Investment Board 
     Governor of California        and 
 
 
In accordance with the provisions of Government Code section 16310, this is to notify you that cash in the 
General Fund could be exhausted on or about January 1, 2017.  If we are to meet our obligations in a timely 
manner, it might be necessary to transfer up to $37,155,000,000 from other funds or accounts during the 
period of January 1, 2017, through March 31, 2017. 
 
It is therefore requested that the Pooled Money Investment Board determine that the moneys so listed may 
be temporarily transferred under sections 16310 and 16418.  These transfers will not interfere with the 
purpose of the funds or accounts should the Governor, at his discretion, direct me to transfer such moneys 
to the General Fund as needed. 
 
   BETTY T. YEE 
   CALIFORNIA STATE CONTROLLER  
 

 

 
Dated:   December 8, 2016        _____________________________ 
 

* * * * * 
 

DETERMINATION BY POOLED MONEY INVESTMENT BOARD 
 
Under the provisions of Government Code section 16310 and section 16314, the Pooled Money Investment 
Board hereby determines there is $37,155,000,000 in the funds or accounts available to the General Fund 
in the amounts listed on Attachment 1.  Where applicable, interest on the amounts transferred to the General 
Fund from the Pooled Money Investment Account shall be computed at the rates of return earned by the 
Pooled Money Investment Account on the date of the transfer of the funds. 
 
 
 
 
   POOLED MONEY INVESTMENT BOARD 
 
   ____________________, Chairperson 
             
   ____________________, Member 
 
Dated:                                          ____________________, Member 
 

* * * * * 
 

AUTHORIZATION FOR TRANSFER OF MONEYS 
 
The Governor hereby directs the Controller to transfer to the General Fund the sum of $37,155,000,000 or 
so much thereof as may be needed, from time to time during the period January 1, 2017, through 
March 31, 2017, in accordance with the determination of the Pooled Money Investment Board as set forth 
above.  The amounts transferred, together with the interest at the rates set forth above, shall be returned as 
soon as there is sufficient money in the General Fund. 
 
   EDMUND G. BROWN JR. 
   GOVERNOR OF CALIFORNIA 
 

 

 
Dated: ____________________  ______________________________ 
    



Fund Description Amount
Retail Sales Tax $ 1,672,857,000.00
Federal Trust Fund 587,456,000.00
Hospital Quality Assurance Revolving Fund 421,105,000.00
Local Revenue Fund 2011 379,267,000.00
Motor Vehicle Account 296,839,000.00
Sales Tax Account - Local Revenue Fund 190,880,000.00
Vehicle License Fee Account 146,720,000.00
California Beverage Container Recycling Fund 119,129,000.00
Trial Court Trust Fund 82,109,000.00
Litigation Deposit Fund 77,893,000.00
Transportation Debt Service Fund 67,772,000.00
Gas Consumption Surcharge Fund 64,778,000.00
Motor Vehicle License Fee Account 49,140,000.00
Underground Storage Tank Cleanup Fund 31,623,000.00
AIDS Drug Assistance Program Rebate Fund 30,375,000.00
Greenhouse Gas Reduction Fund 25,743,000.00
Consolidated Work Program Fund 21,918,000.00
Insurance Fund 21,461,000.00
Workers' Comp Admin Revolving Fund 21,249,000.00
Universal Lifeline Telephone Service Trust Adm. Committee 19,695,000.00
WIC Manufacturer Rebate Fund 18,535,000.00
Air Pollution Control Fund 17,486,000.00
State Responsibility Area Fire Prevention Fund 14,988,000.00
State Parks and Recreation Fund 14,723,000.00
Teleconnect Fund Administrative Committee 12,559,000.00
State Court Facilities Construction Fund 12,139,000.00
Vehicle Inspection and Repair Fund 11,704,000.00
State Hospital Account - Mental Health Facilities Fund 11,358,000.00
Alternative and Renewable Fuel and Vehicle Technology Fund 10,839,000.00
Restitution Fund 10,635,000.00
Court Facilities Trust Fund 9,950,000.00
Waste Discharge Permit Fund 9,797,000.00
Electronic Waste Recovery and Recycling Account 8,897,000.00
Genetic Disease Testing Fund 8,635,000.00
Trial Court Improvement Fund 8,045,000.00
Special Deposit Fund 7,961,000.00
DPH Licensing & Cert Program Fund 7,945,000.00
Pesticide Regulation Fund 7,719,000.00
Off-Highway Vehicle Trust Fund 7,624,000.00
Employment Development Department Contingent Fund 7,543,000.00
Renewable Resource Trust Fund 7,032,000.00
Energy Resources Surcharge 6,830,000.00
Glass Processing Fee Account 6,604,000.00
Unfair Competition Law Fund 5,611,000.00
Professions and Vocations - Contractors' License Fund 5,559,000.00
California Tire Recycling Management Fund 5,399,000.00
Professions and Vocations - Contingent Fund of Board of Medical Examiners 5,290,000.00
Alcohol Beverage Control Fund 5,269,000.00
High-Cost Fund -B Administrative Committee 5,150,000.00
Perinatal Insurance Fund 4,749,000.00
Secretary of State's Business Fee Fund 4,722,000.00

Page Total $        4,609,306,000.00 

Request and Authorization for Transfers of Money
Government Code section 16310

Attachment 1
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Balance Forward $        4,609,306,000.00 
Harbors and Watercraft Revolving Fund 4,664,000.00
Real Estate Fund 4,657,000.00
Indian Gaming Special Distribution Fund 4,244,000.00
Integrated Waste Management Account 4,229,000.00
California Environmental License Plate Fund 4,162,000.00
Managed Care Fund 4,144,000.00
Hospital Building Fund 4,119,000.00
National Mortgage Special Deposit Fund 4,096,000.00
Labor Enforcement and Compliance Fund 4,065,000.00
Vehicle License Collection Account 4,056,000.00
Occupational Safety and Health Fund 3,992,000.00
State Corporations Fund 3,955,000.00
Oil Spill Prevention and Administration Fund 3,863,000.00
High Polluter Repair or Removal Account 3,464,000.00
Deal & Disabled Telecommunications Program 3,451,000.00
Public School Planning, Design, and Construction Review Revolving Fund 3,394,000.00
Major Risk Medical Insurance Fund 3,376,000.00
Children's Health & Human Services 3,307,000.00
Professions and Vocations - Registered Nursing Fund 3,213,000.00
High-Cost Fund -A Administrative Committee 3,123,000.00
Employment Development Department Benefit Audit Fund 3,072,000.00
Oil, Gas, and Geothermal Administrative Fund 3,056,000.00
Enhanced Fleet Modernization Subaccount 3,018,000.00
California Used Oil Recycling Fund 2,937,000.00
Air Quality Improvement Fund 2,895,000.00
Elevator Safety Account 2,796,000.00
Driver Training Penalty Assessment Fund 2,572,000.00
California Health Data and Planning Fund 2,554,000.00
Financial Institutions Fund 2,486,000.00
Childhood Lead Poisoning Prevention Fund 2,449,000.00
Natural Gas Subaccount, Pird & D Fund 2,423,000.00
Wildlife Restoration Fund 2,403,000.00
Public Utilities Commission Ratepayer Advocate Account 2,352,000.00
California Advanced Services Fund 2,342,000.00
Professions and Vocations - Barbering and Cosmetology Contingent Fund 2,210,000.00
Hatchery and Inland Fisheries 2,057,000.00
Timber Regulation and Forest Restoration Fund 2,054,000.00
Radiation Control Fund 2,026,000.00
Health Statistics Special Fund 2,025,000.00
Mobilehome-Manufactured Home Revolving Fund 1,839,000.00
Victim-Witness Assistance Fund 1,486,000.00
Water Rights Fund 1,433,000.00
PET Processing Fee Account 1,396,000.00
Children's Medical Services Rebate Fund 1,396,000.00
Professions and Vocations - Pharmacy Board Contingent Fund 1,393,000.00
Safe Drinking Water Account 1,304,000.00
Horse Racing Fund 1,159,000.00
Dam Safety Fund 1,100,000.00
Private Security Services Fund 1,097,000.00
Clinical Lab Improvement Fund 1,038,000.00
Emergency Medical Air Transportation Act Fund 1,029,000.00
Vocational Nursing and Psychiatric Technicians Fund 1,017,000.00
Environmental Enhancement and Mitigation Demonstration Program Fund 1,010,000.00

Page Total $        4,752,304,000.00 
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Balance Forward $        4,752,304,000.00 
Professions and Vocations - Accountancy Fund 1,007,000.00
Davis-Dolwig Account, California Water Resources Development Bond Fund 1,000,000.00
Private Post Secondary Education Fund 993,000.00
Apprenticeship Training Contribution Fund 963,000.00
Mass Transit Revolving Account 815,000.00
Professions and Vocations - Professional Engineers' and Land Surveyors' Fund 814,000.00
Professions and Vocations - State Dentistry Fund 812,000.00
Firearms Safety and Enforcement Special Fund 810,000.00
Corrections Training Fund 798,000.00
Exposition Park Improvement Fund 771,000.00
Forest Resources Improvement Fund 750,000.00
Food Safety Fund 744,000.00
Student Tuition Recovery Fund 723,000.00
Credit Union Fund 722,000.00
Professions and Vocations - Behavioral Science Examiners Fund 709,000.00
Farmworker Housing Grant Fund 683,000.00
Habitat Conservation Fund 676,000.00
Mobilehome Park Revolving Fund 645,000.00
Infant  Botulism Treatment and Prevention 637,000.00
Appellate Court Trust Fund 596,000.00
Aeronautics Account 530,000.00
Tax Credit Allocation Fee Account 508,000.00
Petroleum Underground Storage Tank Financing Account 508,000.00
Recycling Market Development Revolving Loan Account 500,000.00

  Government Code section 16310 Maximum Interest-Free Borrowing  $ 4,770,018,000.00 (a)

Pooled Money Investment Account (PMIA)  $ 25,434,254,000.00 (b)

     Total Available to be Borrowed Pursuant  
    To Government Code section 16310  $ 30,204,272,000.00 (c)

     Special Fund for Economic Uncertainties  
      (Government Code section 16418)  $ 1,750,400,000.00 (d)

Budget Stabilization Account  
      (Government Code section 16418)  $ 4,714,422,000.00 (d)

    General Fund Special Accounts  
      (Government Code section 16418)  $ 485,906,000.00 (c)

Total Request for Authorization for Transfer of Moneys  $ 37,155,000,000.00
Jannuary 1, 2017, through March 31, 2017  

(a) Subject to actual cash availability.

(b) Interest required upon amount borrowed.  Rate of interest to be based upon the daily PMIA rate.

(c) Based on the State Controller's Office 2017 Governor's Budget estimates.

(d) Based on the Department of Finance's 2016 Budget Act Statement of Estimated Cash Flow.
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NO. 05 

 
POOLED MONEY INVESTMENT BOARD 

(Surplus Money Investment Fund) 
Period November 1 through November 30, 2016 

 
DECLARATION OF SURPLUS MONEY 

 
 In accordance with Sections 16470 to 16476 of the Government Code, the Pooled Money 
Investment Board hereby determines that the amount of money set opposite each of the hereinafter 
designated special funds and now on deposit in the State Treasury to the credit of each of such funds, in 
addition to any money in said funds heretofore designated as surplus money, is not necessary for 
immediate use for carrying out the purposes for which each of such special funds was created, and is 
hereby designated as surplus money for transfer to the Surplus Money Investment Fund: 

DATES AMOUNT 

(SEE ATTACHED LIST) (SEE ATTACHED LIST) 

TOTAL    $ 11,381,778,000.00* 

       
REDUCTION OF SURPLUS MONEY 

 
 In accordance with Sections 16470 to 16476 of the Government Code, the Pooled Money 
Investment Board hereby determines that the amount of money set opposite each of the hereinafter 
designated special funds, which constitutes a portion of the money heretofore designated as surplus 
money and which has heretofore been transferred to and now remains in the Surplus Money Investment 
Fund from each of such designated funds, is needed by each of such special funds to carry out the 
purposes for which it was created, and that the amount of money heretofore designated as surplus money 
with respect to each such special fund is hereby reduced by the amount of money needed by such fund, as 
hereinafter specified, for transfer back to each such fund. 

DATES AMOUNT 

(SEE ATTACHED LIST) (SEE ATTACHED LIST) 

TOTAL    $ 9,306,765,000.00* 

 
POOLED MONEY INVESTMENT BOARD 

 
 
 
Member  Chairman 

Member  Dated:  December 14, 2016 
 
 

 *Note: Amounts are typically transferred in $1,000.00 increments.  However, transfers or reductions may 
sometimes occur in other increments resulting in necessary adjustments which can occur within the same 
month, or the succeeding month. Consequently, the total transfer and reduction amounts will not 
necessarily reflect even $1,000.00 increments. 
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STATE TREASURER'S OFFICE 

 
STATEMENT OF PORTFOLIO MANAGEMENT GOALS, 

OBJECTIVES AND POLICIES 
 

POOLED MONEY INVESTMENT ACCOUNT-PMIA 
 
 
 All state money held by the State Treasurer in Treasury trust accounts, and all money 
in the State Treasury is appropriated for the purpose of investment and deposit as provided 
in article 4.5, Section 16480 et. al. seq. of the Government Code. 
 
GOAL I.  PORTFOLIO SAFETY/DIVERSIFICATION 
 
 The pool will be managed to insure the safety of the portfolio by investing in high 
quality securities and by maintaining a mix of securities that will provide reasonable 
assurance that no single investment or class of investments will have a disproportionate 
impact on the total portfolio. 
 
 OBJECTIVE:  In addition to the safety provided by investing in high quality securities, 
the safety of the portfolio is enhanced three ways by maintaining a prudent mix (i.e., diversity) 
of investments:  1)  Spreading investments over different investment types minimizes the 
impact any one industry/investment class can have on the portfolio;  2)  Spreading 
investments over multiple credits/issuers within an investment type minimizes the credit 
exposure of the portfolio to any single firm/institution; and  3)  Spreading investments over 
various maturities minimizes the risk of portfolio depreciation due to a rise in interest rates.  
An unforeseen liquidity need allows no options if “all your eggs are in one basket.” 
 
 POLICY:  The portfolio shall contain a sufficient number and diversity of marketable 
securities so that a reasonable portion of the portfolio can be readily converted to cash 
without causing a material change in the value of the portfolio.  Limitation and eligibility as to 
specific investments are to be determined by the Pooled Money Investment Board in the 
case of Commercial Paper, the Treasurer’s Office Investment Committee in cases of new 
dealer authorizations and approval of new corporate investments, and the Treasury 
Investment Division in all other matters. 
 
GOAL II.  LIQUIDITY 
 
 The pool will be managed to ensure that normal cash needs, as well as scheduled 
extraordinary cash needs can be met.  Further, adequate liquidity shall be maintained to 
ensure the unforeseen cash needs, whether ordinary or extraordinary. 
 
 OBJECTIVE:  The pool will maintain a “cash flow generated” portfolio balance 
sufficient to cover specifically the one-month prepared cash forecast, as well as generally the 
six month prepared cash forecast.  Further, sufficient marketable treasuries will be 
maintained to cover unforeseen withdrawals or delayed deposits. 
 

 
 



 POLICY:  First priority is given to maintaining specific calendar liquidity, as dictated by 
the most recent cash forecast.  Second priority is the maintenance of Treasury Bill positions 
adequate to meet unscheduled needs.  Final consideration would be given to “other” 
investments deemed appropriate to portfolio maintenance, enhancement, or restructuring. 
 
GOAL III.  RATE OF RETURN 
 
 Pooled investments and deposits shall be made in such a way as to realize the 
maximum return consistent with safe and prudent treasury management. 
 
 OBJECTIVE:   The rate of return will be maintained on a consistent level 
representative of current market yield direction. 
 
 POLICY:     Sales gains/losses will not be incurred to the point of radically altering the 
final quarterly apportionment rate.  Significant sales gains will be offset for restructuring 
purposes to maintain consistent current return, as well as maximizing future portfolio 
performance.  Significant sales losses shall be incurred only by consent of the Treasurer, or 
when sufficient profits negate the alteration of the apportionment rate.  Range bonds and 
inverse yielding securities are examples of the types of investments which are precluded by 
the above stated objective. 
 
CONFORMANCE 
 
All of the foregoing goals, objectives and policies shall be observed by the Chief Director of 
Investments or his/her designee, monitored by the Treasurer's Investment Committee, and 
reviewed continually by the Treasurer or his/ her assistant designee. 
 

 
 



STATE TREASURER'S OFFICE 
 

STATEMENT OF PORTFOLIO MANAGEMENT GUIDELINES 
 

POOLED MONEY INVESTMENT ACCOUNT-PMIA 
 
 
 
 The State Treasurer's Investment Division has set forth a general declaration of 
portfolio goals, objectives and policies.  Following are various guidelines necessary to the 
good faith observance of these policies. 
 
I.  GUIDELINES FOR MAINTAINING SAFETY/DIVERSIFICATION 
 
 There are few statutory limitations placed on individual categories of authorized 
investments.  However, this does not entitle the investment staff to “carte blanche” 
participation in these security types.  In the absence of direct statutory limitations, the 
“prudent person rule” shall be utilized by the investment staff.  As market conditions change, 
altering credit risk, marketability, yield spreads, and securities availability, application of this 
rule shall govern any investment decision.  This application shall be discussed as soon as 
time permits with the Chief Director of Investments.  At the Chief Director of Investments 
determination, the situation may be discussed with the full investment committee or brought 
directly to the attention of The Treasury Management Treasurer. 
 
 Following are various considerations/limitations as they pertain to specific investment 
types: 
 
A. U.S. Treasury Securities 

 
1) Maximum maturity:     Statutory: 30 years. 

  Policy:   5 years. 
 

2) Maximum par value, total portfolio:   None. 
 

3) Maximum par value per name:   None. 
 

4) Maximum par value per maturity:   None. 
 

5) Credit:  Full faith and credit of the Federal Government. 
 
Treasury Bills are maintained for liquidity, trading, and yield enhancement as the underlying 
security in a Reverse Repurchase transaction.  Treasury strips and full coupon securities are 
purchased for average maturity preservation, liquidity, and trading. 
 

 
 



B. Agencies (Federal and Supranational) 
 

1) Maximum maturity:     Statutory: 30 years. 
  Policy:   5 years. 

 
2) Maximum par value, total portfolio:   None. 

 
3) Maximum par value per name:   None. 

 
4) Maximum par value per maturity:    None. 

 
5) Credit:  Despite there being no statutory limitations concerning this category, 

prudent investment practice necessitates constant credit analysis of certain 
issuing entities.  Although there exists an implicit or explicit government 
guarantee of the various issues, market perception may limit the liquidity of 
these securities. 

 
C. Bankers Acceptances-Domestic/Foreign 
 

1) Maximum maturity:     Statutory: None. 
  Policy: 180 days. 

 
2) Maximum par value, total portfolio:   None. 

 
3) Maximum par value per name:   None. 

 
4) Maximum par value per maturity:   None. 

 
5) Credit: 

 
a) The history of the acceptance market is spotless on “Failures to 

redeem.” 
 

b) Geopolitical location is of prime concern when considering potential 
candidates.  Internal, as well as border political and economic stability 
of the host country are of prime concern. 

 
c) Liquidity as far as both credit risk and marketability in the secondary 

level are addressed. 
 
d) Although statutory authority does not limit eligibility according to 

ranking or rating, previously listed general criteria eliminate lesser 
credits. 

 
The list of approved investments will be posted to the STO website. 

 
 
 
 
 
 

 
 



D. Certificates of Deposits 
 

1) Maximum maturity:     Statutory: None. 
  Policy: 5 years. 

 
2) Maximum par value, total portfolio:   None. 

 
3) Maximum par value per name:   None. 

 
4) Maximum par value per maturity:   None. 

 
5) Credit: 

 
a) Criteria concerning loan make-up, geographic location, market 

perceptions, and financial condition all serve to eliminate lesser 
names.   

 
b) Liquidity as far as both credit risk and marketability in the secondary 

level are addressed.  There must be a market for the name in which at 
least three major dealers will bid or offer at a given moment. 

 
The list of approved investments will be posted to the STO website. 

 
 
E. Collateralized Time Deposits 
 

1) Maximum maturity:     Statutory: None. 
  Policy: 5 years. 

 
2) Maximum par value, total portfolio:   None. 

 
3) Maximum par value per name:   Statutory: Shall not exceed  
        the net worth of  
        the institution. 
        Policy:   Same. 

 
4) Maximum par value per maturity:   None. 

 
5) Credit:  Institutions must be rated average or better, or above a “D”, by a 

recognized rating service utilized by the State Treasurer’s Office (STO) 
Investment Division and must pass a credit evaluation by the STO Staff. This 
evaluation may include a review of such criteria as geographic location, 

 
 



 market perception, loan diversity, management factors, overall fiscal 
soundness and the Community Reinvestment Act Rating of the institution.  If, 
while holding a pool deposit, an institution is downgraded below acceptable 
levels by the rating agencies, the following steps shall be taken: 

 
a) Notify the Deposits Section to monitor collateral closely. 

 
b) Review financials and update credit report. 

 
c) Determine the appropriate plan of action which may include early 

termination of the time deposit, or allow the time deposit to mature. 
 

6) Collateral must comply with Government Code, Chapter 4, Bank Deposit Law 
Sections 16500 et. seq. (bank deposits) and the Savings and Loan 
Association and Credit Union Deposit Law G.C. Section 16600 et. seq. 
(savings and loan association and credit union deposits). 

 
F. Commercial Paper 
 

1) Maximum maturity:     Statutory: 270 days. 
  Policy: 270 days. 

 
2) Maximum par value, total portfolio:   Statutory: 30% of the current  

       portfolio. 
  Policy: Same. 

 
3) Maximum par value per name:   Statutory: 10% of outstanding. 

  Policy: Same. 
 

4) Maximum par value per maturity:   None. 
 

5) Credit: Commercial paper eligible for investment under this subdivision must 
be rated “Prime” quality as defined by a nationally recognized organization 
which rates such securities and must be issued by a federally or state-
chartered bank or a state-licensed branch of a foreign bank, corporation, trust, 
special purpose corporation, or limited liability company approved by the 
Pooled Money Investment Board. Furthermore, these entities must be either 
(1) organized and operating within the United States and have total assets in 
excess of five hundred million dollars ($500,000,000) or (2) must be organized 
within the United States and have programwide credit enhancements 
including, but not limited to, overcollateralization, letters of credit or surety 
bonds.   

 
The list of approved investments will be posted to the STO website. 

 

 
 



G. Corporate Bonds/Notes 
 

1) Maximum maturity:     Statutory: None. 
  Policy: 5 years. 

 
2) Maximum par value, total portfolio:   None. 

 
3) Maximum par value per name:   None. 
4) Maximum par value per maturity:   None. 

 
5) Credit:  Securities eligible for investment under this subdivision must be issued 

by corporations (including banks) organized and operating within the United 
States and shall be within the top three ratings of a nationally recognized 
rating service.   

 
The list of approved investments will be posted to the STO website. 

 
H. Repurchases (RP) and Reverse Repurchase (RRP) 
 

1) Maximum maturity:     Statutory: None. 
  Policy: 1 year. 

 
2) Maximum par value, total portfolio:   Statutory: None. 

  Policy:     RRP is limited to 10% of 
the current portfolio. 

 
3) Maximum par value per name:   None. 

 
4) Maximum par value per maturity:   None. 

 
5) Credit: 

 
a) Must have on file, a signed Security Loan Agreement and/or General 

Repurchase Agreement.  Repurchase Agreement may be either STO 
General Agreement or Bond Market Association Standard Agreement  

 
b) Reverses and reverse repurchases are only done with long established 

and/or well capitalized broker-dealers. 
 
The Reverse Repurchase Program is designed to augment the overall portfolio yield in a safe 
and prudent manner.  It is not viewed as a tool with which to effect specific portfolio moves or 
plan major market strategy.  The portfolio carries reversed securities at negative book and 
the re-investment at positive book.  As a result, the reported size of the portfolio represents 
the true cash participation of its members.  All reverses are cash matched either to the 
maturity of the re-investment or an adequately positive cash flow date which is approximate 
to the maturity of the re-investment.  For example, if cash flow is positive on  

 
 



January 27 and negative on January 31, then the reverse may mature on the 27th, and the 
re-investment may be taken to the 31st.  Cash flow is evened out, and a positive spread is 
achieved.  Only securities already held in the portfolio and unencumbered may be reversed.  
No item purchased against reverse will be used as a reversible security while the original 
reverse is outstanding (i.e., the STO does not leverage one liability with another).  The 
against reverse re-investment will be limited to maturities under one year, effectively limiting 
the appropriate securities to generic money market issues.  Because of the role played by the 
Reverse Program in this office, customized or structured products are not considered 
appropriate re-investment candidates.  All costs, earnings, and spreads are fixed at the 
beginning of each transaction. 
 
 
I. Negotiable Order of Withdrawal (NOW) 
 
 1) Maximum maturity:         Statutory: None. 
             Policy: Open ended. 
  
 2) Maximum par value, total portfolio:     Statutory: None. 
         Policy: 5%. 
 

3) Maximum par value per name:           Statutory: Shall not exceed the 
       net worth of the  

        institution. 
                  Policy: Same. 
 
4) Maximum par value per maturity:    Statutory: None. 
        Policy: None. 
 
5) Credit:  Institutions must be rated average or better, or above a “D”, by a 

recognized rating service utilized by the State Treasurer’s Office (STO) 
Investment Division, and must pass a credit evaluation by the STO staff.  All 
other conditions, regulations, or requirements associated with demand and 
time deposits will also apply. 

 
6) Purpose:  The Negotiable Order of Withdrawal (NOW) will act as an intra-day 

cushion to accommodate unexpected cash flow irregularities.  In lieu of late 
sales to cover unexpected increases in disbursements, or in lieu of late 
investment limitations to cover unexpected increases in revenues, the NOW 
account will provide pre-market and post-market liquidity and investment 
flexibility. 

 
 

 
 



II.  GUIDELINES FOR MAINTAINING LIQUIDITY 
 
 First priority will be the cash flow needs as reported on both the monthly and six-
month cash forecasts.  These forecasts will be updated daily using the current investment 
input, as well as adjustment information provided by Centralized Treasury and Securities 
Management personnel. 
 Sufficient Treasury securities will be maintained for unscheduled cash needs.  It has 
been determined that Treasury Bills having maximum maturity of 1 year will be used for this 
purpose. Because of their federal Ggovernment guarantee, as well as the short maturity, the 
exposure to market risk is minimal. 
 Due to the make-up of the portfolio participants, an average maturity of 120 days to 
eighteen months will be maintained. 
 
III.  GUIDELINES FOR MAINTAINING RATE OF RETURN 
 
 Always keep in mind the need to provide a consistent rate of return not only to the 
quarterly participants of the pool, but the longer-term depositors as well.  It is often the case 
that investments made with long-term deposits create the base rate to the portfolio.  Since 
sales gains/losses impact the portfolio on a quarterly basis, large gains/losses are to be 
avoided.  Failure to offset either gains or losses proportionately would result in a saw-toothed 
apportionment rate history.  For this reason, extreme positions or styles of trading are 
prohibited. 
 
 An informal weekly meeting, with the Chief Director of Investments, Assistant Chief 
Director, and Investment Manager, will be held to discuss current investment philosophies 
and upcoming economic releases.  Decisions of value and direction are made to 
accommodate the occurrence of all those events which might be considered reasonable and 
probable. 
 
 Although securities trading is allowed for purposes of enhancing portfolio return, 
specific limitations have been established to protect the portfolio rate of return: 
 

1) Prior to taking a position, apparent value and size will be discussed between 
the Chief Director and Treasury Trader involved. 

 
2) During a “when issued” (W.I.) period our long position shall never exceed the 

amount we are willing to purchase. 
 

3) Short positions will not be taken at any time.  
 

4) Trading positions are to be reported daily to the Chief Director of Investments. 
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ARRANGEMENTS WITH DEPOSITORY BANKS 
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State of California        State Treasurer's Office 
 
M E M O R A N D U M 
 
 
 
 
Date:   December 14, 2016   
 
 
To:  Members, Pooled Money Investment Board 
 
From:  Mark Hariri, Director 
  Centralized Treasury & Securities Management Division 
 
Subject: Cost of Banking Services in Fiscal Year 2015-16 

  
 

 
During fiscal year 2015–2016, the State Treasurer’s Office maintained demand accounts with eight 
depository banks: Bank of America Merrill Lynch, JPMorgan Chase Bank, Citibank, U.S. Bank, 
Wells Fargo Bank, MUFG Union Bank, Bank of the West and WestAmerica Bank. 
 
Cost of Banking Services – FY 2015-16 
 
The cost of banking services provided by all depository banks during 2015-16 fiscal year was 
$6,305,563.  As shown in Table A, banking costs continue to decline as a result of implementing 
electronic methods for processing and depositing checks, and of negotiating lower fees with the 
depository banks.   
 
Per existing policy, the 2015–16 difference between estimated workload and actual workload costs 
was fully addressed during the same fiscal year.  The attached Table B shows the hard dollar cost for 
banking services provided during fiscal year 2015-16, which is the product of multiplying the 
volume of each type of service by its unit cost. 
 
Service Charges   
 
No new fees were added during 2015-16.  Please see Table C below for a complete listing of the 
currently approved fees and charges.  Additionally, the Electronic Fund Transfer contract, under 
which the state collected over $150 billion in 2015-16, was transferred to MUFG Union Bank, 
following a competitive bidding process, as the previous contract with Citibank expired on June 30, 
2016.  The new contract will result in about $1.2 million in savings over the term of the agreement.  
The projected savings will begin to be realized during the 2016-17 fiscal year – the year the new 
contract takes effect.   
 
The State Treasurer’s Office held its annual bank meeting last October, with all depository banks at 
the same time for the second year.  The major discussions revolved around meeting the banking 
needs of various state agencies, current fee structure and various banking arrangements such as 
handling large cash deposits related to the cannabis business, basis for awarding contracts and the 
methods used to determine banks’ compensation. 

 



 
 
 
 

TABLE A 

Cost of Banking Services 
Fiscal years 2005-06 Through 2015-16 

$$ In Thousands 

Fiscal Year Annual Cost 
2005/06 $ 11,256 
2006/07 11, 160 
2007/08 11,100 
2008/09 11,273 
2009/ 10 9,749 
2010/ 11 8,825 
2011/ 12 8,328 
2012/ 13 7,359 
2013/ 14 6,953 
2014/ 15 6,378 
2015/ 16 6,305 

N ote: The annual cost of banking services declined by 44% from 2005/06 through 2015/161 

Cost of Banking Services 
2005-06 Through 2015-16 

$$ In Thousands 
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TABLE B 
 

Approved
Workload Charges Cost

Hard Dollars Cost for Actual Workload
   Encoded Checks Deposited

Encoded Checks On Us 24                      0.04 0.96                   
ICL Encoded On Us 14,613,803         0.03 438,414              
Encoded Checks Other 642,461              0.053 34,050                
ICL Encoded Other 260,494              0.03 7,815                  
ICL Encoded Other (Misc Sort) 9,451,810           0.01 94,518                
Remote Site Checks 2,762,531           0.05 138,127              
Non-Encoded Checks 7,318,554           0.09 658,670              

   Other
Dishonored Checks 84,834                6.20 525,971              
Regular Deposits 120,554              1.40 168,776              
Split Bag Deposits 141,116              0.55 77,614                
Electronic Deposits (ICL, RSD) 80,857                1.00 80,857                
Currency and Coin Deposited 770,723,797        0.00105 809,260              
ACH Transactions 290,385              0.01 2,904                  
Warrants/Agency Checks/Vouchers Paid 68,800,863         0.01 688,009              
Demand Checks Paid 146                    0.12 18                      

Directed Billed Services 2,580,561           
Total Hard Dollars Cost for Actual Workload 6,305,563          

Cost of Banking Services
For

All Banks
Fiscal Year 2015-16

 
 
 



TABLE C 
 

Transaction Type Cost per Item
Physical Checks Deposited
Encoded "On Us" 0.05
Encoded "Other" 0.06
Non Encoded Checks 0.10
Electronic Checks Deposited
Image Cash Letter Deposit 0.03
Remote Site Deposit Image 0.05
Image Replacement Document 0.05
Other Deposits
Split Bag 0.75
Regular 1.80
Electronic Deposits (ICL, RSD) 1.00
Coin/Currency ($1.20 per $1,000.00 deposit) 0.00120
ACH Credits 0.01
Paid Items
Warrants/Vouchers/Agency Checks 0.01
Checks Paid 0.12
Dishonored Checks** 6.20
Reconciliation Services (Direct Billed)
Web-Platform Support (Monthly) 300.00
Demand Account Maintenance  (Monthly) Excludes LAIF Accounts 75.00
Regular Account Maintenance (non-ZBA, Monthly) 15.00
Zero Balance Account Maintenance (ZBA, Monthly) 30.00
Online Reporting per Company ID  (Monthly)*** 25.00
Daily BAI File Access (Daily) 15.00
Float Rate (Daily)**** 1 Day
EFT Services (Direct Billed, Non-EFT Contract)
Incoming Wires 8.50
Incoming Book Transfers (All Types) 5.50
Outgoing Book Transfers (All Types) 5.50
Outgoing Voice Initiated Wires 18.00
Outgoing On-Line Repetitive Wires 7.50
LAIF Incoming Wires 8.50
LAIF Outgoing Wires 7.50

**Assumes the check is presented twice.

***Single monthly fee of $25.00 per company ID.  This fee covers both prior-day and current-day reporting.

****Daily float rate on deposits made outside of the Misc-sort/Pre-sort process is 1 day. 

Bank Services Fee Schedule*

*This schedule does not include fees and charges incurred under or related to the Miscellaneous Sort Contract 
and the Electronic Funds Transfer contract. Both of these contracts are secured through a competitive bid 
process.
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AB55 LOANS 
 

 



POOLED MONEY INVESTMENT BOARD  
December 14, 2016 

Staff Report – Agenda Items 9 

 

AB 55 LOAN RECOMMENDATIONS 

 

1. Loan Renewal Requests.  Staff recommends approval of the one loan renewal request (Item 
9.a) on the agenda in the amount shown on column f of Exhibit A to this staff report. This item 
reflects an increase necessary to complete working drawings as well as to pay accrued interest 
and administrative costs. 

 
Impact on the Pool.  The above loan request is in compliance with the current AB55 Loan 
Policy and, if approved, will result in an increase to the outstanding loans balance of $895,000. 

 



Exhibit A

POOLED MONEY INVESTMENT BOARD 

LOAN REQUESTS (AB 55 LOANS)

For the December 14, 2016 PMIB Meeting

[a] [b] [c] [d] [e] [f] [g] [h]

    

Amount of loan Current Loan Recommended Impact on the

New Loan Original paydown Amount Adjusted Pool

Agenda New or Old Loan New Loan Fund Amount per Amount of Impact on the (since Outstanding Loan Amount  (for recommended Interest

Item Renewal No. No. No. Department/Program  Loan Application Existing Loan Pool previous loan) (b - d)    loan amount) Paid by

LOAN RENEWAL REQUESTS

a Renewal 1560031 1670011 0660594 Department of Food and Agriculture 4,060,000.00$            $            3,165,000.00 895,000.00$             N/A N/A 4,060,000.00$             $                895,000.00 BF
SPWB Lease Revenue Bonds

Yermo Agricultural Inspection Station Relocation

4,060,000.00$           3,165,000.00$            895,000.00$             -$                          -$                          4,060,000.00$            895,000.00$                 

Requested Recommended

 $        528,856,000.00  $      528,856,000.00 

Impact on the Pool from this meeting's actions 895,000.00$               895,000.00$             

529,751,000.00$        529,751,000.00$      

Impact on the Pool Loan Paydown STO Loan Recommendations

Total amount of outstanding PMIA loans as of November 30, 2016

Outstanding PMIA loans after this meeting's actions 



State of California - State Treasurer's Office 
STO 1025 (Rev. 4/2015) 
LOAN REQUEST for Pooled Money Investment Account Loans for State Public Works Board ("SPWB") Bond 

. Progr,mis. Loan is due on or before 364 days from the date loan is funded. 

LOAN REQUEST 
New Loan O Renewal~ 

FOR STD USE ONLY 

PMIB NO. l(o100 I\ 
PART I. LOAN REQUEST/BOND PROGRAM INFORMATION 

Com leted b Re uestin De artment ~4,0(o{7 00() 

~::".:':a':;;~~Jture 4j. ~,ooo J ~~~4i;;_;,~~opriation I ~;~:;:.:sted /;,r. 
Appropriation(s) to be Funded: ~ - ·· Date Funds Nee ed: 

Ch. 10/ 11 Item 8570-491-06.~~~)----------·--- -···-··-· ~3,fl~~e ---.. ----·-·-- -~~fJ ---
epartment Contact: Title: Phone: 

athan Johnson .. - .. -·---.... -... --.. ·--·--.. --.. -···-·· Bu_?_~e! ___ 1c~./ __________ .. (916) 403-6505 __ 
Department Director's Name (please print): Sign ur Dat : 

:n· rt l {o f 1.,, ,~ 

Name of SPWB Project: . . I Project ontact: Phone: 
Relocation: YermoAgricultural Inspection Station Keith Morris (CDFA) (916) 403-6656 

"·-·-----------····-----.. ·- ·--.. ···-··---.. -· ... ·----.. ·-·--.. ---------- L.. Joseph .. Meraz JCaltrans) 909L388-7165 ·-··--.. --·-·-·-.. ··-
SCO Fund# (for renewals only): i Phase of Project (select all that apply): Estimated Project Completion 
0660594 J O A O PP ~ WD D C D E - or - 0 PCCD O D-B Date: 12/31/2019 

Use of Loan Proceeds: 

1. Will any of the loan procee9,s be used (Please check if answer is yes to any of the following) 
D To pay vendors directly? ' 'I O To reimburse local government for vendor p.3:yments? 
~ To make advances to other state funds*? , ~ To make advances to State Architect Revolving Fund*? 

*If Yes, specify: State Highway Account I *IfYes, specify: DGS-PivfB Project No.107079A 

2. Will any part of the debt service on the bonds that secure this loan be either secured by or paid from property used in a private 
business or from federal funds? Yes O No~ 

3. Will any of the loan proceeds be used to fund Construction or Design-Build project costs? Yes O No~ 
*If Yes, include a completed real estate "due diligence" memo. 

PROVIDE DATE(S) THE STATE PUBLIC WORKS BOARD AUTHORIZED INTERIM FINANCING (LOAN REQUESTS) FOR 
THIS PROJECT INCLUDING AUTHORIZING THE REPAYMENT OF THE LOAN FROM THE SALE OF BO S: ····-.. -·-···--···--·-··---·--.. ····--....... _. ___ ........ . -·---.. --.. ·-. -·--.. --.. ·--··-·-·--.. -r·---·---.. -·_ .. _,,_,, ________ ,_, __________ ,_ .. -···-·-.. ·- , ___ ,, _____ ,,_,, ___ .......... . 

.. Date ~ction(s) Taken l Type of Authorizatio jt::,T' 

--·-_---. _ .... ~~-·- . ·------~-~. -B_~:_ -~~ 
PART IL. RECOMMENDATION AND CONDITIONS 

(Completed by Public Finance Division of the State Treasurer's Office) 
D This application is recommended for approval 
D This application is recommended for approval subject to the following conditions: 

D First $ to be used to pay/reduce existing PMIB loan# · ----. D Reduce amount ofloan to$ ______ _ 
· Conditions (if applicable): 

Signature: Director, Public Finance Division · . · Date: 
... D ... This application is not.recommended for_approval by the.Public Finance_Division,_per the PMIB StaffR,e1mrt. ··-··--------·-----·-... 

! 

PART.III. RECOMMENDATION 
(Completed by Pooled Money Investment Board Executive Secretary) 

This request is recommended for: 0 approval O rejection O modification 
Approved loan amount $ _______ ·____ Loan to be made no sooner than _______ _ 

Signature: Executive Secretary of the Pooled Money Investment Board I Date: 

, I 
. COMPLETE LOAN PACKAGE REQUIRED IN ORDER TO BE CONSIDERED 

(See attached Instructions for detailed information) 



State of California - State Treasurer's Office LOAN AGREEMENT 
-

p ART IV. LOAN AGREEMENT for Pooled Money Investment Account Loans for State Public Works 
Boar!=l Bond Programs 

~OR STO USE ONLY 

!PMIB NO. 
i 100 L \ 

This agreement is entered into by and between the undersigned Department and the Pooled Money Investment Board. The Department borrows and the 
Pooled Money Investment Board (the "Board") lends funds as specified below. 

jTotal Proj~ctApp;:-~priation:-$4'i',483,000.00 .:;i;; Li-l ~ qc::,,.-."~ Proposed Fu~dingDate: ·11/16/2016. --1 
1 • -1\..VI ~IC)/ . ! 

~

0

t:: :i:c::t::~ ::::::~~o~c~t~h;~ment, this loan may be wholly or partiall~·::~i~u~~~~pe~n proceeds at any j 
time prior to the date the loan is due. Repayment of the loan principal shall be due on or before 364 days (or the next preceding business day if the due 
date falls on a state holiday, a Saturday or Sunday) from the date the loan is funded. The interest rate shall be the last available daily interest rate of 
return earned by the Pooled Money Investment Account at the time the loan is funded. The interest shall be paid at the time the principal is repaid. The 
proceeds of the loan are to be used only for the purposes authorized for use of the proceeds of the sale of bonds ("Bonds") authorized by the following 
statutes 

Public Safety and Offender Rehabilitation State Building Construction Act Other, specify: 
Services Act of 2007, as amended (AB 900) 

SPWB AUTHORIZATION(S) 
This loan, including repayment from bond sales was authorized by the SPWB'on the following date(s): 5/8/2015;-5/m:6, __ 

. . ~ 

The department consents to have the proceeds of the sale of these Bonds used to repay the ·loan principal and interest to ooled Money Investment 
Account. From the time the loan is funded until the loan proceeds are expended by the Department, the loan proceeds shall be invested in the Surplus 
Money Investment Fund and earnings on this investment shall be used to pay interest on thdoan. ·If the loan becomes due before the Bonds to repay 
this loan are sold, the Department shall agree to a new loan to repay the principal and interest of this loan. Repayment of the principal of and interest 
on this loan is a special limited obligation to be paid from the proceeds of bonds wheri issued or from the proceeds of a new loan, and repayment from 
any other source is subject to appropriation by the Legislature. If bond proceeds are not available because the project is canceled or bonds will not be 
issued, the Department will cooperate with the· SPWB in providing an alternate plan for repayment from other lawfully available funds, including 
repayment from the Department's support appropriation for this current fiscal year, as authorized by the Legislature in the Budget Act. 

LOAN RECIPIENT SIGNATURES: The Director attests, by the signature below,· this loan request and the 
department's use of the funds complies with all of the terms, conditions and requirements of the State Public Works 
Board bond program. The Department agrees to pay administrative fees in connection with this loan from any 
appropriation available for such purpose. · · 

The Department further certifies by the signature below: (i) The appropriation(s) listed in Part I of the Loan 
Request are valid and current; (ii) it will seek a re-appropriatio'n for any expiring unencumbered appropriations 
during the life of the requested loan, and (iii) Check one of the following - [g] No litigation exists relating to this 
project -OR- D Litigation exists ~nd a written explanation disclqsing such litigation is attached in conjunction with 
this Loan Agreement for evaluation by the SPWB, bond counsel a:rid the Attorney General's Office. 

l Department Name- '- - -- - - -- - --- -- - - - - -- - ___ : - --- - - - - -- -- .. - - .. -- .. _ _____ _ _ _ _ _ _ _ _ __ _ __ 

J:::~:r: ce==~ :y th:-,i:aru=w: (i) i~ill =~de: writt: pla:o~J!ii~~. 
loan, within 60 days, should this project be cancelled or a determination is made that bonds will hot be sold, and (ii)· 

•t~:3~:=~~::,~;:~:·~:,;,~:~~::w~:::•sid~is~a=~instru~)_. __ ~lZfl.(4_ J 

I The Pooled Money.Inv!7m~~~:o~do~:r~~~~~:~~:go~~!;~~~~!es:e~t~;!~~,i~ ~!~~!;~TION ·---·------·--·---.. -·.-··1 
i $ . and the vote was as follows: . , r-__ ,, __ ,, ____ .... _ .. ,. ___ ···-·---- MEMBER --·--·----·- AYE ,-·--·--- NO --·1 
ri ______ .. fhs--fcITi-.----.. ·-·--·· --------- .. ---, .. ---·----...., 

1-c:e:t::~~:r 

0

o:t:e ;:~:e 
0

of ia;i;:~a --· ---·--.... -·-·----·---·----.. --·-.. . .. _::=~~~~=-~::::::::=::====:=:::~=--·----· -=--=:::==------· 
Director o~Fi~8,11ce of t~e Sta~ of California -·--.. ---------·-.. ---·--·---· .. ---·---·--.... - !,-------·----­
Conditions (if applicable): 

I· Signature: 'Executive Secretaryof the Pooled Money Investment Board ·---------····--- ""TiSat;-·--

1_, ___ . ____ , __ ,, _______ ·-·-----.. ~--.... ---·----.. -·--···-·-.. -·--· .-... ,_ .. _____ ,, __ ,, __ , ____ .. ,_ ... _______ ... ,.,-,-·-··---·-·--------.. ·---.. ,_, ___ J,_ .... , .. -- · ...... --·---.. -· 
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PMIA Loan Request for SPWB Bond Programs 
Cashflow Statement 

Department Name: Food and Agriculture 

Project Name: Yermo Agricultural Inspection Station Relocation 

Date: --------

Loan Amount C11 : $ 4;060,000 --------"'""'---

Estimated Project 
Completion Date: ____ 1_2,..../3_1~/_2_0_1_9 

For STO Use Only 

PMIB No. l ii O o \ l 

Estimated Phase 
Completion Dates: __ C_o_m~pl_e_te_d __ Acquisition (A) 

__ C_o_m~pl_e_te_d __ Prelim Plans (PP) 

__ 1_2~/_31~/_2_0_16 __ · Work Draw (WD) 

__ 1_2,_/3_1~/_2_0_1_9 __ Constructibn (C) C
2
l 

Performance Criteria 
& Concept Drawings 

______ (PCCD) 

--------

Month and Year 

Prior Loan(s) 
Current Loan 

iL'j::;(;'.i:~f.tJBti;riif~t~§~· 
···1:vtr~:tI~Bt§.J~!f!~iit~i: 
kt1~~~~Y%-ffl'f [£1 

______ _, 

1----------1 

1----------t 

1----------1 

1----------; 

1----------1 

1----------; 

1----------t 

1----------1 ______ _, 

---------; 
.___ _____ __, 

Actual Project 
Disbursements 

(ll Rounded up to nearest thousand 

Equipment (E) 

Project 
Disbursements for 

the Next 12 Months 

------Design-Build (D-B) C
2
l 

Cumulative 
. Phase of Pro· ect 

Disbursements •-----~-_.. 

613,737 
3,073,453 

959,331.00 4,060,000· 

4,060,000 

4,060,000 

4,060,000 

4,060,000 

4,060,000 

4,060,000 

4,060,000 

4,060,000 

4,060,000 

4,060,000 

4,061,000 

C
2l Any project requesting Construction or Design-Build funds for.the first time refer to the curr~nt PMIA .Loan 
Policy for specific requirements 
C
3l $7,500 figure is estimate of fees for STD, SCO and DOF for the next 12 months 

Rev. (11/2014) 
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