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Auditor’s Responsibility 
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Balance Sheets 

Assets

Deferred Outflows of Resources

Liabilities

Deferred Inflows of Resources

Net Position



Statements of Revenues, Expenses, and Changes in Net Position 

Net Position - Beginning of Year, as restated in FY 2018

Net Position - End of Year



Statements of Cash Flows 





















A. General Information about the Pension Plan   

Plan Descriptions



Benefits Provided

First Tier:      

Second Tier:      

Contributions



B. Pension Liabilities, Pension Expense and Deferred Outflows/Inflows of Resources Related to 
Pensions





Actuarial Assumptions

Changes in Assumptions

Discount Rate 



Sensitivity of CEFA’s Proportionate Share Net Pension Liability to Changes in the Discount Rate



General Information about the OPEB Plan

Plan Description

Benefits Provided 



Contributions 

Net OPEB Liability, OPEB Expense and Deferred Outflows/Inflows of Resources Related to 
OPEB 





Pre-Medicare coverage

Post-Medicare coverage

Dental coverage

CalPERS Experience Study and Review of Actuarial Assumptions 

Changes in Assumptions



State of 
California Retiree Health Benefits Program GASB Nos. 74 and 75 Actuarial Valuation Report as of 
June 30, 2018



Sensitivity of CEFA’s Proportionate Share of the Net OPEB Liability to Changes in Healthcare 
Costs Trend Rates 

OPEB Plan Fiduciary Net Position - 
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