
CALIFORNIA TAX CREDIT ALLOCATION COMMITTEE
2009 American Recovery and Reinvestment Act
GAP FINANCING APPLICATION

for 2007 and 2008

9% Credit Ceiling Reservation Holders
APPLICANT:

​​​​​​​​​____________________________________________(PER ORIGINAL APPLICATION)
PROJECT NAME:
____________________________________________(PER ORIGINAL APPLICATION)
EXISTING TCAC #:
________________________
ARRA #:TB assigned by TCAC
CONTACT NAME:
________________________EMAIL:______________________PHONE:_____________
PROJECT HOUSING TYPE (reference Sections 10325 (g) and 10315 (c ) ):_______________________________
Are federal funds that invoke Davis-Bacon part of this project?   


_____YES   or ___ NO

If NO, are State prevailing wages being paid to workers on this project?  

_____YES   or ___ NO     

Are federal funds that invoke NEPA part of this project?   


_____YES   or ___ NO

Do you have MHP funding from HCD for which you are seeking assistance ? 
_____YES   or ___ NO

NOTE: If you have closed with your construction lender, you are not eligible for this assistance.







If YES, indicate amount of MHP funding from HCD
$________________________

Complete this section if you have an existing 2007 or 2008 CREDIT CEILING RESERVATION and wish to COMPETE FOR GAP FINANCING.*  The undersigned applicant hereby agrees to compete for gap financing based on the net equity factor stated in the original tax credit application to the Tax Credit Allocation Committee (TCAC), and will retain at least a nominal amount of credits and adhere to Section 42 requirements.  “Nominal” shall mean at least $100 of annual federal Low Income Housing Tax Credits or other amount as established by federal rule.
NET EQUITY FACTOR STATED IN ORIGINAL TAX CREDIT APPLICATION: $_______________________
FEDERAL CREDITS AWARDED: $____________________________________ (per reservation letter)
STATE CREDITS AWARDED: $____________________________(per reservation letter, if applicable)

*ALL APPLICANTS – Additional Required Documents

· Attach an updated Sources and Uses Budget (submit on TCAC Sources and Uses form from 2009 application located at http://www.treasurer.ca.gov/ctcac/2009/application/9percent.xls.

· NOTE:  If prevailing wages are not currently invoked for your project, do not include them in this updated budget.  If TCAC provides funds that invoke prevailing wages, you will be contacted for additional information.
· Attach an updated Proforma in accordance with Section 10325(f)(5).

National Environmental Policy Act (NEPA) requirements:

By submitting this application, you may invoke NEPA.  The undersigned applicant understands and agrees that receipt of Tax Credit Assistance Program (TCAP) funds does invoke compliance with the National Environmental Policy Act of 1969 (NEPA) (42 U.S.C. 4321), NEPA related laws and authorities, and the implementing regulations (24 CFR part 58) prior to the commitment or expenditure of the TCAP funds.  Further guidance on compliance with NEPA can be found on the Department of Housing and Urban Development website at http://www.hud.gov/offices/cpd/environment/review/.

Project Not Yet Underway

As of the date of the owner’s application for ARRA funds, the owner and its contractors are prohibited from undertaking any project “choice-limiting” activity until after the completion of the federal environmental review and the execution of the “Authority to Use Grant Funds” or equivalent letter. This includes any activity that will result in a physical change to the property including property acquisition, demolition, movement, rehabilitation, conversion, repair, construction, and leasing or disposition. Performing a choice-limiting action may disqualify a project from receiving any federal TCAP funds.
Completion of the environmental review process is mandatory before taking a physical action on a site, or making a commitment or expenditure of TCAP or non-TCAP funds for property acquisition, rehabilitation, conversion, lease, repair or construction activities. "Non-TCAP funds" means any other Federal, state, local, private, or other funds. Further, the State may not commit TCAP funds until HUD has approved the Request for Release of Funds and related certification (RROF) unless the activity has been determined exempt in accordance with 24 CFR §58.34 and §58.35(b). 

Projects Underway Not Previously Subject to NEPA:

After the TCAP application date, the State, the owner, and any other parties may not commit TCAP or any other funds to the project before the federal environmental review has been completed and the “Authority to Use Grant Funds” (HUD 7015.16) or equivalent letter has been executed. The owner must stop all work that is not being undertaken in accordance with an existing legally-binding contract, until the federal environmental review is complete and the “Authority to Use Grant Funds” (HUD 7015.16) or equivalent letter has been executed.

If a sponsor or developer starts a project without Federal funds and later applies for TCAP funds to fill an unforeseen funding gap in a non-Federal project, the State hereby advises the developer, in writing, that entering into any new development contracts or undertaking any further acquisition, demolition, construction or rehabilitation activities before receiving environmental clearance would jeopardize their eligibility for any TCAP funds.  Activities already under contract need not be stopped.  However, to the extent practical, and to the extent permitted in accordance with the previously executed construction contract, further construction activities should cease pending completion of the environmental review and approval of the Request for Release of Funds/Environmental Certification.

Projects that Have Previously Completed a NEPA 24 CFR Part 58 Review

If an environmental review has been completed for the project in accordance with 24 CFR Part 58 under a different responsible entity, you may continue work on your project.  However, you must not enter into any new contracts for work or proceed with work that will be paid for with TCAP funds.  You must submit your NEPA environmental review to TCAC for review.  Once the review is complete, a combined Notice of Finding of No Significant Impact and Notice of Intent to Request Release of Funds will be published by TCAC.  Following a 15 day comment period, TCAC will forward a Request for Release of Funds to the appropriate HUD office.  HUD will have a 15 day review period and then will release funds for the project.  The environmental review will be complete following approval of release of funds and you will be notified.

· NOTE:  NEPA reviews done for Agencies that are not under 24 CFR Part 58 (i.e. Rural Development) may require additional environmental review work to comply with 24 CFR Part 58.

I understand and acknowledge that by submitting this application, I may invoke NEPA and agree to adhere and abide by those requirements.

Signature: _______________________________________________       Date________________________

Printed name: ____________________________________________

The undersigned applicant understands that TCAC may award TCAP funds to projects at TCAC’s sole discretion and TCAC will give priority for awarding funds to projects already paying prevailing wages, or where federal funds are a funding source in the project.

The undersigned applicant hereby agrees to adhere to the original placed-in-service and project completion timelines for the above-named project for the purpose of providing low-income rental housing as defined in California Code of Regulations, Title 4, Division 17, Chapter 1.  The project remains the same as proposed in the original application dated __________________________________.

The undersigned applicant agrees to the loan terms described in Section 10323(e) of the California Code of Regulations, Title 4, Division 17, Chapter 1.
The undersigned applicant understands and agrees that receipt of ARRA funds may invoke compliance with federal Davis-Bacon and other federal requirements immediately and retroactively.

I understand and agree that it is my responsibility to provide such other information as TCAC requests as necessary to evaluate my application.  I will furnish promptly such other supporting information and documents as may be requested.  I understand that TCAC may verify information provided and analyze materials submitted as well as conduct its own investigation to evaluate the application.  I recognize that I have an affirmative duty to inform TCAC when any information submitted herein is no longer true and will supply TCAC with the latest and accurate information. 
I agree to hold TCAC, its members, officers, agents, and employees harmless from any matters arising out of or related to the ARRA programs

I acknowledge that all materials and requirements are subject to change by enactment of federal or state legislation or promulgation of regulations.

In carrying out the development and operation of the project, I agree to comply with all applicable federal and state laws regarding unlawful discrimination and will abide by all ARRA program requirements, rules and regulations.

I acknowledge that the ARRA programs are not entitlement programs and that my application will be evaluated based on the all applicable statutes, regulations and the Qualified Allocation Plan adopted by TCAC which identify the priorities and other standards which will be employed to evaluate applications.

I agree that submission of this application does not invalidate or replace any existing applications for the same project.  I acknowledge that the information submitted to TCAC in this application or supplemental thereto may be subject to the Public Records Act or other disclosure.  I understand that TCAC may make such information public.

I declare under penalty of perjury that the information contained in the application, exhibits, attachments, and any further or supplemental documentation is true and correct to the best of my knowledge and belief.  I understand that misrepresentation may result in cancellation of an ARRA award and other actions which TCAC is authorized to take pursuant to California Health and Safety Code Section 50199.22 and negative points per Regulation Section 10325(c)(3) or under general authority of state law.

I certify that I believe that the project can be completed within the development budget and the development timetable set forth (which timetable is in conformance with TCAC rules and regulations) and can be operated in the manner proposed within the operating budget set forth.

The undersigned applicant has attached a narrative describing steps taken to secure an equity investment and describing issues inhibiting investor interest in the project.  The narrative must identify potential investors proffering unacceptable offers, and why specific terms and conditions were detrimental to the project’s feasibility.  CTCAC reserves the right to corroborate presented facts, and may request additional information from the applicant and/or the potential investor or syndicator.  CTCAC shall determine whether an applicant has met the federal good faith effort test.  ANY MISREPRESENTATION BY APPLICANT SHALL DRAW MAXIMUM PENALTIES UNDER PROGRAM REGULATIONS.  Note: applications submitted without this narrative will be returned to the applicant.

Dated this _____ day of _____, 2009 at

____________________________, California








By:____________________________________________









(Original signature)








_______________________________________________









(Typed or printed name)








_______________________________________________









(Title)

ACKNOWLEDGEMENT

STATE OF ________________________ )

COUNTY OF ______________________ )
On ___________________________ before me, ____________________________________________________ , personally appeared ____________________________________________________________________________

_________________________________________, who proved to me on the basis of satisfactory evidence) to be the person(s) whose names(s) is/are subscribed to the within instrument and acknowledged to me that he/she/they executed the same in his/her/their authorized capacity(ies), and that by his/her/their signature(s) on the instrument the person(s), or the entity upon behalf of which the person(s) acted, executed the instrument. 

I certify under PENALTY OF PERJURY under the laws of the State of California that the foregoing paragraph is true and correct.

WITNESS my hand and official seal.

Signature ___________________________________(Seal)
