
The ABLE Collaboration
California



Previous Options

Originally, there were three options for states looking to 
establish an ABLE program:

1. Stand up a plan on your own

2. Join the Consortium

3. Partner with an existing ABLE plan

Each of these options came with their own benefits and 
drawbacks



Previous Options

Own Plan Consortium Partner State

Control Revenue Ease

Notoriety Turnkey Speed to market

Revenue No staff/appropriation

Differentiation

Own Plan Consortium Partner State

Expensive Bureaucratic Little/no revenue

Timely Limited differentiation No control

Requires staff Lack of control No notoriety 

Limited support

Benefits

Drawbacks



New Option - The ABLE Collaboration

The ABLE Collaboration allows states to stand up and manage 
their own ABLE plan without the high costs, time consuming 
processes and limited support experienced by previous states.  

The ABLE Collaboration leverages partnerships and utilizes best 
practices to provide the benefits of the previous options without 
the drawbacks.



The ABLE Collaboration

Benefits for California Include:

• Some of the lowest fees in the nation 

• Plan tailored and branded specific to California

• Plan launched within 60-90 days

• No plan establishment fee to Program Manager

• Control over:
▫ Revenue, Marketing, Website, Branding

• Full program administration, recordkeeping, customer service 
and implementation through BNY Mellon’s Sumday system



Benefits for ABLE Beneficiaries

• Strong resources and support in account establishment and 
management 

• User-friendly websites for contributions, disbursements, 
investment strategy, goal setting and gifting opportunities

• Call Center support from dedicated ABLE representatives with 
over 8 weeks of specialized disability training

• Various investment options and a FDIC-insured cash option

• Pre-paid card with multiple management settings and 
innovative gifting options

• All websites and materials exceed ADA compliance 



Base Fees for Administration - per account

 $24 Annual Fee – BNY Mellon

 0.10% Basis Points – BNY Mellon

 0.00% to 0.08% - Investment Lineup 

California can layer on additional dollars to the annual fee 
and/or basis points to gain revenue

ABLE Collaboration - Fees



Annual Fee Comparison Chart

The following annual fee comparison chart was included so that 
you can see the competitiveness of the ABLE Collaboration 
pricing model and to better plan for the amount you will add to 
the annual fees for California revenue.  

These are the total annual fees paid by beneficiaries. 

Oregon Ohio Nebraska Tennessee Michigan Virginia Consortium

$35 $60 $45 $0 $45 $39 $45

0.30% to 
0.38%

0.45$ to 
0.60%

0.50% to 
0.56%

0.00% to 
0.62%

0.50%
0.37% to 
0.40%

0.34% to 
0.38%



There are three investment lineup options for states:

1. At no cost, utilize the investment lineup Sellwood Consulting 
established for Oregon’s plans 

2. With potential additional cost, work with Sellwood
Consulting to build out your own investment lineup

3. Utilize your own investment consultant to build out an 
investment lineup 

ABLE Collaboration Investments



Conservative Moderate AggressiveCash Option

Oregon Investments



Sellwood Consulting LLC is the third-party investment consultant 
for Oregon

Sellwood’s Fund Selection Process:

• Generate a list of passive funds that comprise various asset 
classes

• Evaluate various metrics including tracking error to 
benchmark, index replication methodology and fees

• Use funds that are currently present in member plans to 
access higher-minimum, lower fee options

Sellwood Consulting



• Established by Alexander Hamilton in 1784, BNY Mellon 
is one of the longest-lasting financial institutions in the 
world

• BNY Mellon strives to make a positive impact in the 
world directly through peoples’ lives

Program Manager



ABLE Collaboration Members

California

Plan Here



Working Group Members
Oregon convened a strong national Working Group to help develop 
their ABLE plans.  This dynamic group of organizations will be available 
to help guide The ABLE Collaboration in the development of future 
member ABLE plans.  Oregon will help California establish your own 
Working Group if desired. 



Sample – Oregon’s Website



Sumday User Management System









David Bell
503-431-7929
david.bell@ost.state.or.us

The ABLE Collaboration


