
 

SEPTEMBER 19, 2023 

AGENDA ITEM 4 
INFORMATION ITEM 

CALIFORNIA ABLE ACT BOARD 

 

Program Administration Conversion Update 

Background 

On February 7, 2023, the California ABLE Act Board (“Board”) authorized the Executive 
Director to enter into Agreement No. ABLE 01-23 with Vestwell State Savings, LLC 
(“Vestwell”) for 529A program/plan management services. Vestwell will provide an 
update on program enhancements currently being developed. This update will include: 

• Conversion 
o Assets 
o Accounts 

• Post-Conversion 
o Accounts Retrieved 
o Prepaid Cards Ordered 
o Current Accounts & Assets 

• New Features 
o Website (English & Spanish) 
o Investment Options 
o New ABLE Prepaid Card 
o SSA Direct Deposit 
o Entity Authorized Legal Representative  

Presenter 

David Bell, Vice President, Vestwell State Savings LLC 

Attachments 

• Attachment #1 – Program Administration Conversion Report 
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FOR INSTITUTIONAL USE ONLY

• Conversion
• Assets
• Accounts

• Post-Conversion
• Accounts Retrieved
• Prepaid Cards Ordered
• Accounts & Assets

• New Features
• Website
• Investment Options
• ABLE Visa Prepaid
• SSA Direct Deposit
• Entity ALR

Agenda
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Conversion
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Movement of Assets

MUTUAL
FUNDS

FDIC
OPTION

$67M $42M
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Movement of Accounts

OPEN
ACCOUNTS

CLOSED
ACCOUNTS

10,713 4,074
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Post-Conversion
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Accounts Retrieved
As of 9/7/2023

4,556 (43%) Total Accounts Retrieved 
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Prepaid Cards

667 ABLE Prepaid Cards have been issued
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Current Accounts & Assets
As of 9/9/2023

Accounts Opened Since Conversion 77

Total Funded Accounts 9,897

Total Assets $111,820,218.65
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New Features
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New Website - English
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New Website - Spanish
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Investment Options

Since conversion, CalABLE account owners have moved over $4.5M of their savings to different investment 
options.  The vast majority is moving from legacy options to the new investment options. 
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New ABLE Prepaid Cards

• Load up to $20,000

• Use anywhere Visa is accepted

• Easily track, sort, filter & categorize expenses

• Ability to set limits and restrictions
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SSA Direct Deposit
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Entity Authorized Legal Representative

• Allows an organization, company or government agency to

serve as Authorized Legal Representative (ALR)

• Entity ALR agents can manage hundreds of ABLE accounts

in on one platform

• Special Entity ALR reporting is provided
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Thank you.

Vestwell Advisors, LLC, a 3(38) and 3(21) SEC registered investment 
advisory firm, is a wholly owned subsidiary of Vestwell Holdings, Inc., 
specializing in 401(k) and other defined contribution retirement 
investment management services. Vestwell assumes 3(38) and 3(16) 
fiduciary responsibility on the behalf of advisors and firms. Learn more 
at Vestwell.com and on Twitter @Vestwell. 

This is not an offer, solicitation, or advice to buy or sell securities in 
jurisdictions where Vestwell Advisors is not registered. An investor should 
consider investment objectives, risks and expenses before investing. More 
information is available within Vestwell Advisors’ ADV. There are risks 
involved with investing. Investors should consider all of their assets, income 
and investments. Portfolios are subject to change. All opinions and results 
included in this publication constitute Vestwell Advisors’ judgment as of the 
date of this publication and are subject to change without notice.

About Vestwell Holdings, Inc.

DISCLOSURES
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