
APRIL 24, 2024 

AGENDA ITEM 5 
INFORMATION ITEM 

CALIFORNIA ABLE ACT BOARD 

Review of CalABLE Program Performance for the Fourth Quarter 2023 

Background 

The CalABLE Act Board and its program administrator, Vestwell State Savings, LLC, 
will review the “Quarterly Performance Report” for the CalABLE Plan for the Fourth 
Quarter 2024. This will include: 

• Program Overview 
o Accounts 
o Assets 
o Net Flow 

• County & State Data 
o Beneficiaries by County 
o Account Balance by County 
o Beneficiaries by State 

• Details 
o Prepaid Card Activity 
o Demographics 
o Website Statistics 

Presenter 

David Bell, Vice President, Vestwell State Savings, LLC 

Attachments 

• Attachment #1 – CalABLE Quarterly Performance Report (4Q23) 
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Program Overview 
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Program Overview 
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Accounts & Assets 
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Accounts 
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Net Flows 
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County & State 
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Beneficiaries 
by County 
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Average Balance 
by County 
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Beneficiaries 
by State 
(excluding CA) 
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Details 
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Prepaid Card Activity 
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Demographics 
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Website Statistics 
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Thank you. 

CalABLE is governed by the California ABLE Act Board, an 
instrumentality of the State of California. Vestwell State Savings, LLC 
(“Vestwell”) is the program administrator. More information about the 
program can be found at calable.ca.gov. 

This presentation does not constitute an offer to sell, a solicitation of an 
offer to buy, or a recommendation of any security or any other product or 
service by Vestwell State Savings, LLC or any of its parents, subsidiaries, 
affiliates (collectively, "Vestwell")   or another third party. Vestwell does not 
make any representations regarding the appropriateness or suitability of 
any securities, products, investments, or services and Vestwell does not 
provide legal, tax, financial, or investment advice to any individual. Vestwell 
State Savings, LLC is a service provider to certain state-sponsored 
retirement, college savings, and ABLE programs ("Program"). Any 
information on or in our presentation relating to any Program is provided for 
general education purposes only and should not be used or interpreted by 
anyone for any other purpose. All investments involve risk, including the 
total or partial loss of principal, market fluctuations, liquidity and interest 
rate risks, domestic and international risks, and inflation-related risks, 
among many others. Investors are solely responsible for determining 
whether any investment, investment strategy, security, or transaction 
affecting their account in any such Program is appropriate for them. 
Investors should consider consulting their own business advisor, attorney, 
or tax and accounting advisor regarding their specific business, legal or tax 
situation, and should review the offering document or other disclosure 
provided by the Program or issuer of any security before deciding whether 
to make an investment. 

DISCLOSURES 

Page 54 of 127Page 54 of 127Page 54 of 127

Page 54 of 127 Page 54 of 128 

https://calable.ca.gov



