
JULY 9, 2024 

AGENDA ITEM 7 
INFORMATION ITEM 

CALIFORNIA ABLE ACT BOARD 

Review of CalABLE Program Performance for the First Quarter 2024 

Background 

The CalABLE Act Board and its program administrator, Vestwell State Savings, LLC, 
will review the “Quarterly Performance Report” for the CalABLE Plan for the First 
Quarter 2024. This will include: 

• Program Overview 
o Accounts 
o Assets 
o Net Flow 
o Contribution/Distribution Detail 

• County & State Data 
o Beneficiaries by County 
o Account Balance by County 
o Beneficiaries Nationally 

• Details 
o Prepaid Card Activity 
o Demographics 
o Website Statistics 
o Call Center 

Presenter 

David Bell, Vice President, Vestwell State Savings, LLC 

Attachments 

• Attachment #1 – CalABLE Performance Report (1Q24) 
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PROPRIETARY & CONFIDENTIAL 
FOR INSTITUTIONAL USE ONLY 

Board Meeting 
July 9, 2024 
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• Program Overview 
• Strong growth in New Accounts 

• Up 11.5% from last quarter 
• Assets continue to grow 

• Up 10.7% from last quarter 
• Significant increase in account activity 

• Contributions up 22.7% from last quarter 
• Distributions up 28.3% from last quarter 

• System Enhancements 
• Promo Codes 
• Bulk Registration 
• Savings Boosters 

Overview 
Q1 - 2024 
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Program Overview 
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Program Overview 
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Accounts & Assets 
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Contribution Detail 

Source of Contribution 

• ABLE to Work • 529 Rollovers 
• 799 Transactions • 50 Transactions 
• $538,914 • $693,978 

• Gifting 
• 645 Transactions 

• ABLE Rollovers 
• 23 Transactions 

• $1,376,441 • $590,391 

Special Contributions 
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Net Flow 
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Details 
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Prepaid Card Activity 
(Q1 2024) 
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Demographics 
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Website Statistics 
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Vestwell Advisors, LLC, a 3(38) and 3(21) SEC registered investment 
advisory firm, is a wholly owned subsidiary of Vestwell Holdings, Inc., 
specializing in 401(k) and other defined contribution retirement 
investment management services. Vestwell assumes 3(38) and 3(16) 
fiduciary responsibility on the behalf of advisors and firms. Learn more 
at Vestwell.com and on Twitter @Vestwell. 

This is not an offer, solicitation, or advice to buy or sell securities in 
jurisdictions where Vestwell Advisors is not registered. An investor should 
consider investment objectives, risks and expenses before investing. More 
information is available within Vestwell Advisors’ ADV. There are risks 
involved with investing. Investors should consider all of their assets, income 
and investments. Portfolios are subject to change. All opinions and results 
included in this publication constitute Vestwell Advisors’ judgment as of the 
date of this publication and are subject to change without notice. 

Ab out Vest w ell Hold ing s , Inc. 

DISCLOSURES 
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