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CALIFORNIA ALTERNATIVE ENERGY AND  

ADVANCED TRANSPORTATION FINANCING AUTHORITY 

 

Request to Correct Resolution Approving and Authorizing Execution 

 of a Regulatory Agreement with Trojan Battery Company, LLC 

 

July 19, 2022 

 

 

Prepared By: Stefani Wilde, Program Analyst 

 

SUMMARY 
 

On June 21, 2022, the CAEATFA Board approved Resolution No. 22-SM028-01 (the 

“Resolution”), granting Trojan Battery Company, LLC (the “Applicant”) a Sales and Use Tax 

Exclusion (“STE”) award to purchase up to $36,566,109 in qualifying tangible personal 

property (“Qualified Property”), anticipated to result in an approximate STE value of 

$3,108,119, to upgrade and expand its existing lithium-ion battery manufacturing facilities (the 

"Project”) located in Santa Fe Springs. 

 

In preparing the Resolution for certification, Staff found a typographical error incorrectly 

stating the amount of Qualified Property approved for the Project as $35,566,109. In order for 

the Executive Director of CAEATFA to certify the Resolution and execute the Regulatory 

Agreement with the Applicant, the amount of Qualified Property must be corrected to 

$36,566,109. 

 

RECOMMENDATION 

 

Staff recommends the approval of a correction to Resolution No. 22-SM028-01 to accurately 

reflect the approved value of Qualified Property for Trojan Battery Company, LLC in an 

amount not to exceed $36,566,109. 

 

Attachments: 

 

Attachment A: June 21, 2022 Agenda Item 4.A.17 and Resolution No. 22-SM028-01 

Approving STE Award to Trojan Battery Company, LLC   
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RESOLUTION APPROVING CORRECTION TO RESOLUTION  

AUTHORIZING EXECUTION OF A REGULATORY AGREEMENT  

WITH TROJAN BATTERY COMPANY, LLC 

 

JULY 19, 2022 

 

WHEREAS, on June 21, 2022, the California Alternative Energy and Advanced 

Transportation Financing Authority (the “Authority”), a public instrumentality of the State of 

California, approved an Application for a Sales Tax Exclusion (“STE”) in the amount of 

$36,566,109 of Qualified Property for Trojan Battery Company, LLC (the “Applicant”); and 

WHEREAS, the approval of the terms of the Regulatory Agreement and authority for the 

Executive Director or Chair of the Authority to execute the necessary documents to effectuate 

the Regulatory Agreement were sought and granted; and 

WHEREAS, the approval of Resolution No. 22-SM028-01 was based upon Authority 

staff (“Staff”)’s recommendation, as set forth in Item 4.A.17 of the June 21, 2022, meeting 

agenda; and 

WHEREAS, Staff discovered an inadvertent typographical error in the Resolution 

misstating the amount of estimated cost of the Project as “not to exceed $35,566,109 over a 

period of three (3) years;”  

NOW, THEREFORE, BE IT RESOLVED by the California Alternative Energy and 

Advanced Transportation Financing Authority, as follows:   

Section 1. Resolution No. 22-SM013 is amended to correct the estimated cost of the 

Project to “not to exceed $36,566,109 over a period of three (3) years.” 

Section 2.  This resolution shall take effect immediately upon its passage. 
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Approving STE Award to Trojan Battery Company, LLC 
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