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CALIFORNIA ALTERNATIVE ENERGY AND 
ADVANCED TRANSPORTATION FINANCING AUTHORITY 

 
Board Meeting Date: Tuesday, September 16, 2025 

 
Request to Approve an Extension of the 15% Purchase Requirement Timeframe 

 and the Initial Term of the Regulatory Agreement1 
 

Aptera Motors Corp. 
Application No. 23-SM012 

 
 
Prepared By: Willy Chen, Program Analyst 
 

SUMMARY 
 

Applicant: Aptera Motors Corp. 
 

Location: Carlsbad, San Diego County; Vista, San Diego County  
 

Industry: Solar Electric Vehicle and Related Components Manufacturing  
 

Project: Upgrade of Existing Solar Vehicle Manufacturing Facilities 
(Advanced Transportation)  

 

Total Amount of Qualified Property Approved: $81,180,644 
 

Estimated Sales and Use Tax Exclusion Amount at Approval:2 $6,786,702  
 

Total Amount of Qualified Property Purchased to Date: $451,266.06 (0.6%) 
 

Initial Board Approval Date: July 18, 2023  
 

Amount of Time Requested:  

• Requesting a one-year extension, until October 18, 2026, for the 15% purchase 
requirement timeframe (three years and three months from the date of initial 
CAEATFA Board approval) 

• Requesting a one-year extension, until January 18, 2028, for the initial term of 
the Regulatory Agreement (four years and six months from the date of initial 
CAEATFA Board approval) 

 

Staff Recommendation: Approval

 

 
1 All capitalized terms not defined in this document are defined in the Sales and Use Tax Exclusion 
Program’s statutes and regulations. 
2 This amount is calculated based on the average statewide sales tax rate at the time of initial approval, 
which was 8.36%. 
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BACKGROUND 
On July 18, 2023, the CAEATFA Board approved a Sales and Use Tax Exclusion 
(“STE”) award for Aptera Motors Corp. (the “Applicant”) for the purchase of up to 
$81,180,644 in Qualified Property to upgrade its existing solar electric vehicle 
manufacturing facilities located in Carlsbad and Vista (the “Project”). The Regulatory 
Agreement (“Agreement”) provided the Applicant with 18 months from the date of 
CAEATFA Board approval to purchase or execute purchase orders for at least 15% of 
the total Qualified Property amount approved. 3 Also, the Agreement initial term 
provided the Applicant with three years from the date of CAEATFA Board approval to 
utilize its STE award.4  
 
On December 10, 2024, the CAEATFA Board approved the Applicant for a nine-month 
extension of the 15% purchase requirement of the Agreement from its original 
termination date of January 18, 2025 to October 18, 2025, and a six-month extension of 
the initial term of the Agreement from its original termination date of July 18, 2026 to 
January 18, 2027 to accommodate delays in raising capital. 
 
As of June 30, 2025, the Applicant has used the STE to purchase approximately 
$451,000 of Qualified Property (0.6% of the total Qualified Property approved). The 
Applicant is requesting to extend the 15% purchase requirement timeframe and the 
Agreement’s initial term for a second time to accommodate further delays with securing 
sufficient capital. 
 
THE APPLICANT 
Aptera Motors Corp. is a Delaware corporation that formed in 2019. The Applicant is a 
solar mobility company that produces innovative, efficient solar-electric vehicles. 
 
The major shareholders (10.0% or greater) of the Applicant are: 

• Christopher Lee Anthony (15.09%) 

• Steven Paul Fambro (15.09%) 

• Michael Edious Johnson (14.81%) 
 
The corporate officers of the Applicant are: 

• Chris Lee Anthony, Co-Chief Executive Officer, Director and Chief Financial 
Officer 

• Steve Fambro, Co-Chief Executive Officer, Director and Secretary 
 
THE PROJECT 
The Applicant received an STE award to support the production and manufacturing of 
its solar electric vehicles. The Applicant states its solar electric vehicle requires no 
charging for most daily use, which reduces environmental impact. According to the 
Applicant, its Project aims to manufacture an affordable vehicle that can deliver up to 40 
miles of grid-free daily driving and up to a 1,000-mile range. According to the Applicant, 

 
3 California Code of Regulations Title 4, Division 13, Section 10035(b)(1) 
4 California Code of Regulations Title 4, Division 13, Section 10035(b)(1)(A) 
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it has a large group of subject matter experts which will contribute to the Project’s 
production line manufacturing, as well as mechanical, and electrical capabilities. The 
Applicant states its goal is to have its semi-automated line installed and online for high 
volume manufacturing of 10,000 vehicles per shift per year, including subassembly 
manufacturing. With two shifts held per day, the Applicant will be able to produce an 
average of 20,000 vehicles per year when at full capacity. 
 
15% PURCHASE REQUIREMENT TIMEFRAME EXTENSION REQUEST  
The Applicant has requested that the 15% purchase requirement timeframe be 
extended from October 18, 2025, to October 18, 2026, in order to accommodate delays 
in securing sufficient capital. 
 
AGREEMENT INITIAL TERM EXTENSION REQUEST  
The Applicant has requested that the initial term of the Agreement be extended from 
January 18, 2027, to January 18, 2028, in order to accommodate delays in securing 
sufficient capital. 
 
STAFF EVALUATION 
The CAEATFA Board can extend the 15% purchase requirement timeframe upon a 
finding of extraordinary circumstances and that an extension is in the public interest and 
advances the purposes of the STE Program. 5 
 
Also, the CAEATFA Board can extend the initial term of the Agreement upon a finding 
that an extension is in the public interest and advances the purposes of the STE 
Program.6 
 
The Applicant was granted an extension in December 2024 due to delays in closing a 
$60 million convertible note raise, which at the time, the Applicant had already secured 
over $20 million from new investors; however, changes in investor composition and 
extended timelines from its investment bank deferred the close of the remaining funds 
to the end of 2025. The Applicant states that this financing is critical for completing the 
majority of its Qualified Property purchases, which are now projected to occur between 
January 2026 and December 2026, with the remaining 10% expected shortly thereafter. 
 
Since the first extension, the Applicant has continued to make measurable progress 
toward the Project. This progress includes raising over $145 million through 
crowdfunding and private parties, collecting fees from more than 49,000 vehicle 
reservations, advancing supplier contracts for capital equipment and bill of materials, 
expanding its intellectual property portfolio, producing seven drivable prototype vehicles, 
and completing validation and durability testing on production parts. The Applicant has 
also publicly demonstrated its vehicle and reports that supplier relationships and 
technical development remain on schedule. 
 

 
5 California Code of Regulations Title 4, Division 13, Section 10035(b)(1)(A) 
6 California Code of Regulations Title 4, Division 13, Section 10035(b)(1)(B) 
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Despite the delays with financing, the Applicant states it is working on reducing its 
capital expenditures in comparison to traditional automotive businesses, and continues 
to overcome obstacles in order to get to the production tooling, capital equipment, 
validation phases, and technical development phases.  
 

Based on this information, Staff believes these are extraordinary circumstances, and 
that extending the 15% purchase requirement timeframe will allow for the Project to be 
completed, and is, therefore, in the public interest and advances the purposes of the 
STE Program. Staff also believes extending the initial term of the Agreement will allow 
for the Project to be completed, and is, therefore, in the public interest and advances 
the purposes of the STE Program. 
 
LEGAL QUESTIONNAIRE 
Staff has reviewed the Applicant’s responses to the questions contained in the Legal 
Status portion of the extension request. The Executive Director, in consultation with 
legal counsel, has determined that the legal issues disclosed do not affect the financial 
viability or legal integrity of the Applicant. 
 
CAEATFA FEES 
In accordance with STE Program regulations,7 the Applicant’s request to extend the 
15% purchase requirement timeframe and the initial term qualifies as a modification to 
the Applicant’s Agreement, incurring additional fees. The Applicant has paid the 
additional fee of $2,250.  
 
RECOMMENDATION 
Staff recommends that the Board approve the Applicant’s request to extend the 15% 
purchase requirement timeframe by one year until October 18, 2026 as the Applicant 
has demonstrated extraordinary circumstances, and it is in the public interest and 
advances the purposes of the STE Program. 
 
Staff recommends that the Board approve the Applicant’s request to extend the initial 
term of the Agreement by one year until January 18, 2028, as it is in the public interest 
and advances the purposes of the STE Program, and the full term shall be for a period 
of six years and six months, until January 18, 2030, for providing annual compliance 
reports.8 
 
ATTACHMENTS 
Attachment A: Aptera Motors Corp.’s Letter Requesting Waiver (August 4, 2025) 
Attachment B: Aptera Motors Corp.’s Staff Summary at the Time of Approval   

 
7 California Code of Regulations Title 4, Division 13, Section 10036(c)(1)(C) 
8 California Code of Regulations Title 4, Division 13, Section 10035(a)(2) 
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RESOLUTION APPROVING AN EXTENSION OF  

APTERA MOTORS CORP.’S 15% PURCHASE REQUIREMENT TIMEFRAME 
AND THE INITIAL TERM UNDER THE REGULATORY AGREEMENT 

 
September 16, 2025 

 
WHEREAS, on July 18, 2023, the California Alternative Energy and Advanced 

Transportation Financing Authority (the “Authority”), a public instrumentality of the State 
of California, approved a Sales Tax Exclusion (“STE”) in the amount of $81,180,644 of 
Qualified Property for Aptera Motors Corp. (the “Applicant”); and 

 WHEREAS, within 18 months of approval by the Authority, the Applicant must 
purchase or execute purchase orders for at least 15% of the total amount of Qualified 
Property listed in the approval resolution (STE Program regulations Section 
10035(b)(1)); and 
 
 WHEREAS, upon a finding of extraordinary circumstances and that it is in the 
public interest and advances the purposes of the Program, the Authority may waive the 
requirement that the Applicant must purchase or execute purchase orders for at least 
15% of the total amount of Qualified Property within 18 months of Application approval 
(STE Program regulations Section 10035(b)(1)(A)); and 
 

WHEREAS, the Applicant previously had requested a waiver of the requirement 
to purchase or execute purchase orders for at least 15% of the Qualified Property 
amount within 18 months due to unexpected delays in the Project timeline, extending 
the term by nine (9) months to October 18, 2025; and 
 

WHEREAS, the Applicant has requested a waiver of the requirement to purchase 
or execute purchase orders for at least 15% of the Qualified Property amount by 
October 18, 2025 due to unexpected delays in the Project timeline, extending the term 
by one (1) year to October 18, 2026; and 
 

WHEREAS, the Applicant has demonstrated extraordinary circumstances as to 
why it cannot meet the 18-month 15% purchase requirement timeframe; and 

 
WHEREAS, within three (3) years of approval by the Authority, the Applicant 

must make all Qualified Property purchases (STE Program regulations Section 
10035(b)(1)); and 
 
 WHEREAS, upon a finding that it is in the public interest and advances the 
purposes of the Program, the Authority may waive the requirement that all purchases of 
Qualified Property be made within three (3) years of Application approval (STE Program 
regulations Section 10035(b)(1)(B)); and 
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 WHEREAS, the Applicant previously had requested a waiver of the requirement 
to purchase all of the Qualified Property within three (3) years due to unexpected delays 
in the Project timeline, extending the term by six (6) months to January 18, 2027; and 
 

WHEREAS, the Applicant has requested a waiver of the requirement to purchase 
all of the Qualified Property by January 18, 2027 due to unexpected delays in the 
Project timeline, extending the term by one (1) year to January 18, 2028; and 

 
WHEREAS, granting the waivers will allow the Project to proceed and the state 

to receive the anticipated environmental and economic benefits that justified the initial 
approval of the Project in accordance with the law, thereby advancing both the public 
interest and the purposes of the Program. 
 

NOW, THEREFORE, BE IT RESOLVED by the California Alternative Energy and 
Advanced Transportation Financing Authority, as follows: 

Section 1.  The Authority finds these are extraordinary circumstances and that it 
is in the public interest and advances the purposes of the Program to extend the 
Applicant’s deadline to meet the 15% purchase requirement to October 18, 2026. 

Section 2. The Authority finds that it is in the public interest and advances the 
purposes of the Program to extend the Applicant’s initial term of the Regulatory 
Agreement to January 18, 2028. 

Section 3.  This resolution shall take effect immediately upon its passage. 
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Attachment A: Aptera Motors Corp.’s Letter Requesting Waiver (August 4, 2025) 
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Attachment B: Aptera Motors Corp.’s Staff Summary at the Time of Approval 

 
The original award staff summary can be found on the CAEATFA website. 

 

https://www.treasurer.ca.gov/caeatfa/meeting/2023/0718/4a21.pdf


Agenda Item – 4.A.5 
Resolution No. 23-SM012-03 

 

B-2 



Agenda Item – 4.A.5 
Resolution No. 23-SM012-03 

 

B-3 



Agenda Item – 4.A.5 
Resolution No. 23-SM012-03 

 

B-4 



Agenda Item – 4.A.5 
Resolution No. 23-SM012-03 

 

B-5 



Agenda Item – 4.A.5 
Resolution No. 23-SM012-03 

 

B-6 



Agenda Item – 4.A.5 
Resolution No. 23-SM012-03 

 

B-7 



Agenda Item – 4.A.5 
Resolution No. 23-SM012-03 

 

B-8 

 
 


