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CALIFORNIA ALTERNATIVE ENERGY AND 
ADVANCED TRANSPORTATION FINANCING AUTHORITY 

 
Board Meeting Date: Tuesday, September 16, 2025 

 
Request to Approve Adding a Participating Party1 

to a Sales and Use Tax Exclusion Award  
 

Antora Energy, Inc. and its Subsidiary, Zanker Manufacturing LLC  
Application No. 24-SM024 

 
 

Prepared By: Jeannie Yu, Program Analyst  
 
SUMMARY 
 
Initial Applicant: Antora Energy, Inc.  
 
Participating Party Being Added: Zanker Manufacturing LLC  
 
Location: San Jose, Santa Clara County  
 
Industry: Thermal Battery Module Manufacturing  
 
Project: Expansion of a Thermal Battery Module Production Facility  

(Alternative Source)  
 
Total Amount of Qualified Property Approved: $2,721,775 
 
Estimated Sales and Use Tax Exclusion Amount at Approval:2 $229,718 
 
Total Amount of Qualified Property Purchased to Date: $1,794,373 (66%) 
  
Initial Board Approval Date: July 16, 2024 
 
Staff Recommendation: Approval to add Zanker Manufacturing LLC as a participating 
party.  
 

 
 
 

 
1 All capitalized terms not defined in this document are defined in the Sales and Use Tax Exclusion 
Program’s statutes and regulations. 
2 This amount is calculated based on the average statewide sales tax rate [of 8.36%/at the time of initial 
approval, which was 8.44%. 
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REQUEST 
On August 7, 2025, Antora Energy, Inc. (“Antora”) submitted a request to add Zanker 
Manufacturing LLC (“Zanker”) as a participating party to Application No. 24-SM024, 
which was approved by the CAEATFA Board on July 16, 2024.  
 
THE APPLICANT 
Antora Energy, Inc. is a Delaware corporation that formed in 2018 and is headquartered 
in Sunnyvale, CA. Antora focuses on creating fully renewable energy products for 
industrial processes.  
 
Zanker Manufacturing LLC is a Delaware limited liability company in 2025 for the 
purpose of procuring equipment for and manufacturing Antora’s fully renewable energy 
products.  
 
The major shareholders (10.0% or greater) of Antora Energy, Inc. are: 

• Lowercarbon Capital (15.7%) 

• Trust Ventures (15.3%) 

• Breakthrough Energy Ventures, LLC (11.5%) 

• Decarbonizing Partners (11.1%) 
 
The corporate officers of Antora are: 

• Andrew Ponec, Chief Executive Officer 

• Justin Briggs, Chief Operating Officer 

• David Bierman, Chief Commercial Officer 

• Rene Griemens, Chief Financial Officer 
 
The major shareholders (10.0% or greater) of Zanker are: 

• Antora Manufacturing Co. (99%) 
 
The company officers of the Zanker are: 

• Andrew Ponec, President 

• Justin Briggs, Secretary 
  
THE PROJECT 
Antora and Zanker (collectively the “Applicant”) received a Sales and Use Tax Exclusion 
(“STE”) award to expand its existing thermal battery module manufacturing facility 
located in San Jose (the “Project”). According to the Applicant, the modules charge at 
off-peak times when renewable energy is abundant and convert that electricity into heat, 
which can be stored and continuously output. By using surplus renewable energy, such 
as electricity from wind that would otherwise be curtailed, the Applicant’s product can 
provide a heat source for industrial facilities without fossil fuels. Each module contains 
blocks of solid carbon, surrounded by carbon-based insulation and a steel shell, with 
accompanying charging and discharging systems. The modules are about the size of a 
small shipping container and are road-shippable, enabling deployment to industrial 
facilities across the country. 



Agenda Item – 4.B.1 
Resolution No. 24-SM024-02 

 

 3 

 
STAFF EVALUATION 
Statute limits the use of CAEATFA’s sales and use tax exclusion to any “participating 
party” (Revenue and Taxation Code Section 6010.8). Public Resources Code Section 
26003(a)(7)(B) defines “participating party” as an entity that seeks financial assistance 
pursuant to Section 26011.8, which establishes the Sales and Use Tax Exclusion 
Program. Section 3 of the approval resolution provides that the Applicant is a 
“participating party” within the meaning of Public Resources Code Section 26003(a)(7).  
 
Zanker, a subsidiary established by Antora, is responsible for overseeing the 
procurement of equipment for its San Jose manufacturing facility described in the 
project section above.  
 
Amending the Regulatory Agreement to add Zanker as a participating party will allow the 
proposed Project to continue and the state to receive the estimated benefits of the original 
Project. 
 
LEGAL STATUS QUESTIONNAIRE 
Staff reviewed the Applicant’s Legal Status portion of the request, and no information 
was disclosed concerning the financial viability or legal integrity of the Applicant. 
 
CAEATFA FEES 
In accordance with STE Program regulations,3 the Applicant has paid an additional fee 
of $500 because adding a participating party qualifies as a modification to the 
Applicant’s Regulatory Agreement. 
 
RECOMMENDATION 
Staff recommends that the Board approve Antora Energy, Inc.’s request to amend the 
Regulatory Agreement of Application No. 24-SM024 to add Zanker Manufacturing LLC 
as a participating party. 
 
Attachments 
Attachment A:  Antora Energy, Inc.’s Letter Requesting Amendment to Regulatory 

Agreement (August 7, 2025)  
Attachment B:  Antora Energy, Inc.’s Staff Summary at the Time of Approval  
  

 
3 California Code of Regulations Title 4, Division 13, Section 10036 
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RESOLUTION ADDING ZANKER MANUFACTURING LLC  
AS A PARTICIPATING PARTY 

 
September 16, 2025 

 
WHEREAS, on July 16, 2024, the California Alternative Energy and Advanced 

Transportation Financing Authority (the “Authority”), a public instrumentality of the State 
of California, approved Application No. 24-SM024 granting a sales and use tax 
exclusion award for Antora Energy, Inc. (the “Applicant”) for the purchase of up to 
$2,721,775 of Qualified Property to expand its existing thermal battery module 
manufacturing facility located in San Jose (the “Project”); and 

 WHEREAS, Zanker Manufacturing LLC has the authority and responsibility to 
complete a portion of the Project as described in the Application; and 
 
 WHEREAS, the Applicant requests the Authority to amend the Regulatory 
Agreement by adding Zanker Manufacturing LLC as a participating party to Application 
No. 24-SM024. 
 

NOW, THEREFORE, BE IT RESOLVED by the California Alternative Energy and 
Advanced Transportation Financing Authority, as follows: 

Section 1.  Application No. 24-SM024 with a Regulatory Agreement dated August 
9, 2024 is amended to add Zanker Manufacturing LLC as a participating party. 

Section 2.  This resolution shall take effect immediately upon its passage. 
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Attachment A: Antora Energy, Inc.’s Letter Requesting an Amendment to the 
Regulatory Agreement (August 7, 2025) 
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Attachment B: Antora Energy, Inc.’s Staff Summary at the Time of Approval 
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