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CalSavers Program - 2020 Year in Review

« Overall, total participants’ assets in the CalSavers program grew from $1.4 million at the end of 2019 to
close out 2020 at $28.4 million. This increase was due to contributions of $26.3 million, and investment
gains of approximately $2.0 million.

* The year 2020 was an incredibly volatile year, not just in financial markets, but also in the disruption that
Covid wreaked in people’s daily lives across the globe. Efforts to contain the virus led to a global halt in
economic activity as large swathes of the population entered lockdowns, with the knock-on effect of
widespread job losses.

+ For CalSavers, this meant double-digit investment losses across most plan options in the first quarter
and tepid growth in average participant average account sizes and number of accounts through March
and April.

* In the US, the Fed and policy makers took aggressive steps to mitigate the economic damage. As the
economy partially opened, economic activity resumed and financial assets recouped their losses.
CalSavers saw improved growth in the number of accounts from May through the end of the year.

« Over the year, the Money Market Fund received approximately 81% of total asset inflows, or $21.4
million while Target Date Retirement Funds received 18% of net contributions into the program
(approximately $4.6 million). The average account size decreased from $351 at the end of 2019 to $277
at the end of 2020.

* In 2021 Meketa will continue working with the Executive Director and the Board, and expects to provide
education on Environmental Social and Governance (ESG) issues, Target Date Funds and updates on

industry trends.
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= Disclaimer

WE HAVE PREPARED THIS REPORT (THIS “REPORT”) FOR THE SOLE BENEFIT OF THE INTENDED
RECIPIENT (THE “RECIPIENT”).

SIGNIFICANT EVENTS MAY OCCUR (OR HAVE OCCURRED) AFTER THE DATE OF THIS REPORT AND THAT IT
IS NOT OUR FUNCTION OR RESPONSIBILITY TO UPDATE THIS REPORT. ANY OPINIONS OR
RECOMMENDATIONS PRESENTED HEREIN REPRESENT OUR GOOD FAITH VIEWS AS OF THE DATE OF THIS
REPORT AND ARE SUBJECT TO CHANGE AT ANY TIME. ALL INVESTMENTS INVOLVE RISK. THERE CAN BE
NO GUARANTEE THAT THE STRATEGIES, TACTICS, AND METHODS DISCUSSED HERE WILL BE
SUCCESSFUL.

INFORMATION USED TO PREPARE THIS REPORT WAS OBTAINED FROM INVESTMENT MANAGERS,
CUSTODIANS, AND OTHER EXTERNAL SOURCES. WHILE WE HAVE EXERCISED REASONABLE CARE IN
PREPARING THIS REPORT, WE CANNOT GUARANTEE THE ACCURACY OF ALL SOURCE INFORMATION
CONTAINED HEREIN.

CERTAIN INFORMATION CONTAINED IN THIS REPORT MAY CONSTITUTE “FORWARD - LOOKING
STATEMENTS,” WHICH CAN BE IDENTIFIED BY THE USE OF TERMINOLOGY SUCH AS “MAY,” “WILL,”
“‘SHOULD,” “EXPECT,” “AIM”, “ANTICIPATE,” “TARGET,” “PROJECT,” “ESTIMATE,” “INTEND,” “CONTINUE” OR
‘BELIEVE,” OR THE NEGATIVES THEREOF OR OTHER VARIATIONS THEREON OR COMPARABLE
TERMINOLOGY. ANY FORWARD-LOOKING STATEMENTS, FORECASTS, PROJECTIONS, VALUATIONS, OR
RESULTS IN THIS PRESENTATION ARE BASED UPON CURRENT ASSUMPTIONS. CHANGES TO ANY
ASSUMPTIONS MAY HAVE A MATERIAL IMPACT ON FORWARD - LOOKING STATEMENTS, FORECASTS,
PROJECTIONS, VALUATIONS, OR RESULTS. ACTUAL RESULTS MAY THEREFORE BE MATERIALLY
DIFFERENT FROM ANY FORECASTS, PROJECTIONS, VALUATIONS, OR RESULTS IN THIS PRESENTATION.

PERFORMANCE DATA CONTAINED HEREIN REPRESENT PAST PERFORMANCE. PAST PERFORMANCE IS
NO GUARANTEE OF FUTURE RESULTS.
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Tel: (781) 471-3500 Tel: (503) 226-1050 Tel: (760) 795-3450
Chicago Miami New York London
One E Wacker Drive 5200 Blue Lagoon Drive 48 Wall Street 25 Green Street
Suite 1210 Suite 120 11t Floor London W1K 7AX
Chicago, IL 60601 Miami, FL 33126 New York, NY 10005 U.K.
Tel: (312) 474-0900 Tel: (305) 341-2900 Tel: (212) 918-4783 Tel: +44 (0)20 3841 6255

www.meketa.com
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