
 

CalSavers Retirement Savings Program 
Participation & Funding Snapshot as of 1/31/2026 

www.treasurer.ca.gov/calsavers/reports/2026 

Employer Registration Status Changes 

Employer Status 1/31/2026 10/31/2025 Change % Change 

Registered 272,054 174,914 97,140 55.5% 

Uploaded Roster 236,777 160,300 76,477 47.7% 

Started Payroll Deductions 67,238 61,830 5,408 8.7% 

Facilitated Deductions in last 90 days 44,726 40,169 4,557 11.3% 

Exempt 231,162 145,579 85,583 58.8% 

Participant Savings and Enrollment Changes 

Participant Account Status 1/31/2026 10/31/2025 Change % Change 

Funded Accounts 605,211 582,631 22,580 3.9% 

Payroll Contributing Accounts 721,900 693,425 28,475 4.1% 

Multiple Employer Accounts* 114,075 105,576 8,499 8.1% 

Self-Enrolled Funded Accounts 3,270 3,129 141 4.5% 

Effective Opt-Out Rate 35.57% 34.69% 0.88% 2.5% 

Status of Eligible Employers by Wave 

Wave (Deadline) 
Employers 

Registered 

Employers 

Exempted 

Total 

Employers 

Responded 

Employers 

Sent 

Payroll 

Total 

Estimated 

Eligible 

Employers 

Employer 

Response 

Rate 

Prior Waves 141,424 93,927 235,351 57,038 262,529 89.65% 

Wave 4 
(12/31/2025) 

124,060 130,952 255,012 9,538 597,300 42.69% 

Wave 2025 
(12/31/2025) 

6,570 6,283 12,853 662 31,505 40.80% 

Total 272,054 231,162 503,216 67,238 891,334 56.46% 

Funding Amounts and Withdrawals 

Funding Amounts 12/31/2025 9/30/2025 Change % Change 

Total Assets $1,643,775,197 $1,532,218,572 $111,556,625 7.3% 

Average Funded Account Balance $2,716 $2,630 $86 3.3% 

Median Funded Account Balance $663 $674 -$11 -1.6%

Total Contributions Amount $1,783,312,848 $1,671,417,277 $111,895,571 6.7% 

Average Monthly Contribution Amount $204 $202 $2 1.0% 

Median Monthly Contribution Amount $147 $153 -$6 -3.9%

Average Contribution Rate 5.26% 5.22% 0.04% 0.8% 

Median Contribution Rate 5.00% 5.00% 0.00% 0.0% 

Amount of Withdrawals $534,962,269 $480,239,397 $54,722,872 11.4% 

Accounts with a Full Withdrawal 182,184 172,037 10,147 5.9% 

Accounts with a Partial Withdrawal 35,339 32,694 2,645 8.1% 

Withdrawal Rate** 25.24% 24.81% 0.43% 1.7% 

* This data point reflects the number of funded account holders associated with more than one registered

employer

** Withdrawal Rate is calculated as Accounts with a full withdrawal as a percent of Payroll Contributing

Accounts

https://www.treasurer.ca.gov/calsavers/reports/2026/index.asp
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Power BI DesktopChart 2: Total Assets (billions)
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Chart 3: Average Funded AccouPower BI Desktopnt Balance
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Chart 4: Distribution of AccounPower BI Desktopts by Balance
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Chart 5: Monthly ContributionsPower BI Desktop Per Saver
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Chart 6: Status of Registered EPower BI Desktopmployers

0K

50K

100K

150K

200K

250K

N
um

be
r 

of
 E

m
pl

oy
er

s

Q3
2019

Q4
2019

Q1
2020

Q2
2020

Q3
2020

Q4
2020

Q1
2021

Q2
2021

Q3
2021

Q4
2021

Q1
2022

Q2
2022

Q3
2022

Q4
2022

Q1
2023

Q2
2023

Q3
2023

Q4
2023

Q1
2024

Q2
2024

Q3
2024

Q4
2024

Jan
2025

Feb
2025

Mar
2025

Apr
2025

May
2025

Jun
2025

Jul
2025

Aug
2025

Sep
2025

Oct
2025

Nov
2025

Dec
2025

Jan
2026

0K 1K 2K 2K 4K
7K 10K 13K 14K

23K

38K

98K

109K
116K 118K 118K 119K

131K 134K 135K 136K

146K 147K 150K 153K 155K 157K 159K 161K 163K 166K

175K

188K

256K

272K

Employers Facilitating Payroll Deductions Employers that Uploaded Roster Employers that Registered Only



Chart 7: Employer Status by DePower BI Desktopadline

Previously Mandated Employers
All Prior Waves (Deadline Before 2025)

No Action Taken 10.4%Registered Only 3.7%

28.4%

21.7%
Exempt 35.8%

Mid-Onboarding

Full Payroll Facilitation

Newly Mandated Employers
Wave 4 and Wave 2025 (Deadline 12/31/2025)

57.4%

4.1%

Mid-Onboarding 15.1%
1.6%

Exempt 21.8%

No Action Taken

Registered Only

Full Payroll Facilitation



A
C

cco
h
unts

a
 wit
r
h a
t
 F
 
u
8
ll W
:
ith
 
dr
W
awal a

i
s
t
 P
h
erce

d
n
rawa Power BI Desktop

t of Payroll Contri
l
bu
 
ti
R
ng Ac

a
cou
t
n
e
ts
 of Funded Accounts

0%

5%

10%

15%

20%

25%

30%

Q3
2019

Q4
2019

Q1
2020

Q2
2020

Q3
2020

Q4
2020

Q1
2021

Q2
2021

Q3
2021

Q4
2021

Q1
2022

Q2
2022

Q3
2022

Q4
2022

Q1
2023

Q2
2023

Q3
2023

Q4
2023

Q1
2024

Q2
2024

Q3
2024

Q4
2024

Jan
2025

Feb
2025

Mar
2025

Apr
2025

May
2025

Jun
2025

Jul
2025

Aug
2025

Sep
2025

Oct
2025

Nov
2025

Dec
2025

Jan
2026

0.0% 0.0% 0.0%

7.2%

8.6%

6.9%

9.9%

11.5%
12.1%

13.1%

14.3%
14.8%

13.7%
14.6%

16.2%

17.8%
18.5%

19.3%

20.4%
21.4%

22.1%
22.6%

23.0% 23.4% 23.6% 23.9% 24.1% 24.2% 24.4% 24.6% 24.7% 24.8% 24.9% 24.9% 25.2%

End-of-Quarter Data End-of-Month Data




