
Regulatory Activity Calendar

SEPTEMBER 2020

	23	 The Securities and Exchange Commission (SEC) is adopting several amendments to the Commission’s rules implementing its 
congressionally mandated whistleblower program. These amendments are intended to provide greater transparency, efficiency and 
clarity to whistleblowers, to ensure whistleblowers are properly incentivized, and to continue to properly award whistleblowers to 
the maximum extent appropriate and with maximum efficiency. Final Rule

	28	 The SEC proposes rules to extend regulations to enhance the operational transparency, system integrity, and regulatory oversight for al-
ternative trading systems (ATSs) and amend Regulation Systems Compliance and Integrity (SCI) to Treasuries and Other Government 
Securities Markets. The Commission also issues a concept release on Electronic Fixed Income Trading Platforms. Press Release

	30	 The Governmental Accounting Standards Board (GASB) is hosting a series of continuing professional education (CPE) webinars that 
will provide a comprehensive overview of the Board’s recently issued Preliminary Views, Revenue and Expense Recognition. Media Advisory

OCTOBER 2020

	 1	 The Municipal Securities Rulemaking Board (MSRB) published its annual budget reflecting the organization’s strategic priorities. 
This includes the authorization of a $10 million multi-year strategic investment to modernize and enhance the free Electronic Munic-
ipal Market Access (EMMA®) website and related market transparency systems, as well as efforts to reduce compliance burdens. Press 

Release

	 1	 The SEC released the agenda for the Oct. 5 meeting of the Fixed Income Market Structure Advisory Committee (FIMSAC). The 
meeting will focus on discussions regarding recent market volatility and the impact of COVID-19 on the corporate bond market, the 
bond fund and exchange traded funds (ETF) market, the technology and e-trading market, and the municipal securities market. The 
meeting will be held by remote means and will be open to the public via webcast on the SEC’s website at www.sec.gov. Press Release

DECEMBER 2020

	31	 End date of the SEC’s emergency order that allowed municipal advisors to temporarily be allowed to arrange certain private placement 
deals without needing to register as a broker-dealer. Emergency Order

FEBRUARY 2021

	26	 Deadline to submit comments to GASB on Financial Reporting Model Improvements, a proposed statement designed to improve key 
components of the blueprint for state and local government annual financial reports. Exposure Draft

	26	 Deadline to submit comments to GASB on Recognition of Elements of Financial Statements, a proposed statement designed to improve 
financial reporting by enhancing the framework through which the GASB maintains consistency in standards setting. Exposure Draft

	26	 Deadline to submit comments to GASB on Revenue and Expense Recognition. This Preliminary Views is a step toward an Exposure 
Draft of a Statement of Governmental Accounting Standards but is not an Exposure Draft. Preliminary Views

MARCH 2021

	31	 Extended date for firms and individuals to complete certain professional qualification standards. Due to closure of the test center lo-
cations during the Covid-19 pandemic, the MSRB proposed a rule change to provide additional time to allow firms and individuals 
to fulfill certain professional qualification standards established under MSRB Rule G-3, on professional qualification requirements, 
consistent with MSRB Rule G-2, on standards of professional qualification. MSRB Notice

	31	 Updated compliance date for collecting new data from underwriters submitting an amended Form G-32 for primary offerings of 
municipal securities through the MSRB’s  EMMA system. MSRB Notice
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