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OVERVIEW OF THE MSRB 

 A self-regulatory organization created by Congress in 1975 
 

 Regulates municipal securities firms, banks and municipal advisors 
 

 Protects investors and issuers of municipal securities 
 

 Promotes a fair and efficient municipal market 
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OVERVIEW OF THE MSRB 

 The MSRB fulfills its mission by: 
 

 Regulating municipal securities dealers and 
municipal advisors 
 

 Operating market transparency systems including 
the EMMA® website  
 

 Conducting education, outreach and market 
leadership 
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OVERVIEW OF THE MSRB 

MSRB does not regulate issuers of 
municipal securities  
 

 EMMA® serves as official repository for 
disclosure submissions 
 

MSRB provides educational resources for 
both issuers and investors 
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PUT EMMA® TO WORK FOR YOU 

 The MSRB’s Electronic 
Municipal Market Access 
(EMMA®) website  
 

 Promotes market transparency  
 

 Provides centralized, free public access 
to trade data and disclosure 
information on virtually all municipal 
bonds  
 

 Serves as a platform for issuers to 
communicate with investors 

 

emma.msrb.org 
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PUT EMMA® TO WORK FOR YOU 
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 Official Statements 
 

 Trade Prices and Yields 
 

 Ongoing Financial Disclosures  
 

 Advance Refunding Documents 
 

 Event Notices  
 

 Credit Ratings 

 Variable Rate Securities 
Information 
 Interest rate resets 
 Credit enhancement 

documents 
 

 Market Statistics 
 

 529 Plan Disclosure Documents 

 



PUT EMMA® TO WORK FOR YOU 

Use EMMA® to: 
 

 Comply with Financial Disclosure Obligations 
 

 Communicate with Investors 
 

 Monitor Outstanding Issues 
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Sign Up for Email Reminders 

 Schedule automated emails from 
EMMA® to be reminded of 
approaching annual or quarterly 
financial disclosure filing 
deadlines 
 

 Include additional contacts to 
ensure all those responsible for 
disclosures are alerted 
 
 

COMPLY 
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Sign Up for Email Reminders 

 Access free educational 
resources on using 
EMMA® to comply with 
financial disclosure 
obligations 
 

 MSRB’s State and Local 
Government Toolkit 
 

 msrb.org  
 

 

COMPLY 
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COMPLY 

 View video tutorials on 
submitting disclosure 
documents to EMMA®  
 

 Submitting Financial Disclosures 
 

 Submitting Event-Based Disclosures 
 

 Videos and submission 
manuals available on 
msrb.org  
 

 

http://www.msrb.org/msrb1/Training-Tutorials.asp?section=1&video=0
http://www.msrb.org/msrb1/Training-Tutorials.asp?section=1&video=1
http://www.msrb.org/
http://www.msrb.org/msrb1/Training-Tutorials.asp?section=1&video=0


 Provide additional information to market 
participants on a voluntary basis via 
EMMA®, including:  
 

 Pre-sale information such as preliminary official statements 
or investor and rating agency presentations 

 Information about the timing of and accounting standard 
used to prepare annual financials 

 Investor website address 

 Information about bank loans 
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COMMUNICATE 



 Pilot! EMMA® Issuer Homepages display 
issuer information in a single location 
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 New, more intuitive 
way to share 
information with 
investors 
 Geographic search 
 emma.msrb.org/ 

IssuerHomePage 

COMMUNICATE 

http://emma.msrb.org/IssuerHomePage
http://emma.msrb.org/IssuerHomePage


 Issuer homepage features include:  
 

 Listing of bond issues  
 Trade activity 
 Pre-sale documents 
 Official statements 
 Financial and event  

disclosures 
 Refunding escrows 
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COMMUNICATE 



Manage your issuer homepage on EMMA®  
 

 Customize plain-English name of issuer and bond 
issues  
 

 Edit issue list, contact information and website links  
 

 Minimal annual maintenance needed – receive email 
alert when new issue is added to your issuer 
homepage 
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COMMUNICATE 



 Use EMMA Trade Monitor to 
export trade data from 
EMMA® to a desktop 
application  
 
 Analyze the prices, yield and 

amount of secondary market 
trade activity of municipal bonds  
 

 Support evaluation of pricing for 
new issues 
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MONITOR 



 Set up a MyEMMA profile 
 

 Receive alerts when new disclosure 
documents are posted on EMMA®  

• Material event notices 
• Annual financial statements 

 

 Receive alerts when a security or 
group of securities trades  
 

 Save sets of search criteria 
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MONITOR 



Sign Up for Email Reminders 

 Set up an organization account 
 Streamline disclosure submission process 
 Customize Issuer Homepage 
 Access EMMA Trade Monitor 

 

 Sign up for financial disclosure email 
reminders 
 Ensure anyone responsible for timely filing 

receives an automated reminder 
 Keep track of filing deadlines 

 

 dataport.emma.msrb.org/AboutDataport.aspx  

GET STARTED 
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http://dataport.emma.msrb.org/AboutDataport.aspx


EMMA®’S NEW LOOK 
19 

 Discover new 
ways to use 
EMMA® 
 

 More easily 
browse for 
information  
 

 View a daily 
market recap 

 
 

emma.msrb.org 
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