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Bloomberg Tutorial

• BTMM
• FED
• WIRP
• NIM2/NIM3
• DES
INV Parties
ALLQ
Trade History
Schedules

• YAS
• OAS1
• FIT
• BOOM
• BANK
• IMGR
• DCX/CDR
• Launchpad

• SPDL
• BXT/SXT
• ADN
• PICK
• TOP
• ECO
• SWPM
• HELP
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Electronic Trading - Overview

 Extremely efficient for transacting liquid fixed 
income instruments such as US Treasuries, Federal 
Agency bonds, Commercial Paper, Municipal 
Commercial Paper, and Corporate notes

 Examples of available platforms: Bloomberg FIT and 
BOOM, TradeWeb, and Market Access

 Increased market transparency
 Ease of best execution
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TRADING AND PRICE DISCOVERY
Electronic Trading – FIT on Bloomberg 
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TRADING AND PRICE DISCOVERY
Electronic Trading – FIT on Bloomberg (cont. 2 of 3)
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TRADING AND PRICE DISCOVERY
Electronic Trading – FIT on Bloomberg (cont. 3 of 3)
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TRADING AND PRICE DISCOVERY
Electronic Trading – BOOM on Bloomberg
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TRADING AND PRICE DISCOVERY
Electronic Trading – BOOM on Bloomberg (cont. 2 of 2)
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FINRA – Financial Industry Regulatory Authority

 www.finra.org
 Dedicated to investor protection and market integrity 

through effective regulation of broker-dealers
 A not-for-profit authorized by Congress
 Great resource for market and broker-dealer information
 Has authority to fine, suspend, or bar brokers for rule 

infractions
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http://www.finra.org/


FINRA - BrokerCheck

https://brokercheck.finra.org
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FINRA – Broker Check (cont. 2 of 2)
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Understanding and Evaluating Trading Costs
 It is part of a public funds manager’s fiduciary duty to understand and 

control trading costs
 Broker/Dealers typically work for a predetermined concession on new 

bullet issues
 Trades should be done on a competitive basis
 Trading costs are typically the difference between the bid/ask spread 

on secondary issues
 Costs are a function of trade size, issue’s liquidity, and trade type 

(broker vs dealer)
 Pricing supplements and TRACE are good sources
 No rule on just asking
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Considerations in Evaluating Trade Opportunities

• Relative value – the spread over the risk-free rate to compensate for 
additional risks of the investment opportunity

• MMT = matched maturity treasury
• G-spread – intended to reflect MMT spread but often not a true 

representation due to interpolation issues
• Yield comparisons – understand the differences due to differences in 

day count conventions
• The offering spread is not necessarily the MMT
• Bad Day Consideration
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Trading off the Treasury On-the-Run Curve
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Offering Example – MMT .008

15



FINRA – Trade and Price Discovery (TRACE)
 FINRA – www.finra.org, For Investors, Tools & Calculators, FINRA Fixed Income Data
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http://www.finra.org/


FINRA – Trade and Price Discovery (TRACE) (cont. 2 of 3)

Click here for 
Trade History
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FINRA – Trade and Price Discovery (TRACE) (cont. 3 of 3)
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FINRA – Excessive Commission Execution Example
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FINRA – Excessive Commission Execution Example (cont. 2 of 2)
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Treasury Curve Resources (No cost)
www.cnbc.com/bonds/

21



Treasury Curve Resources (No cost) (cont. 2 of 2)

www.bloomberg.com/markets/rates-bonds/government-
bonds/us
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SOURCES FOR ECONOMIC DATA: FEDERAL RESERVE BANK OF NEW YORK
WWW.NEWYORKFED.ORG/RESEARCH/DATA_INDICATORS 
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http://www.newyorkfed.org/research/data_indicators


SOURCES FOR ECONOMIC DATA: FEDERAL RESERVE BANK OF ST LOUIS
WWW.STLOIUSFED.ORG             FRED ECONOMIC DATA
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http://www.stloiusfed.org/


QUESTIONS?
VISHAL THACKER

Assistant Treasurer/
Chief Investment Officer

County of Alameda

HUBIE WHITE, CFA, CTP
Chief Investment Officer

Office of the Treasurer & Tax Collector
City & County of San Francisco
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