Chapter 1. General Provisions
Article 1. Definitions

Section 5000. Definitions.

...... “Mixed-Income Project” means a Qualified Residential Rental Project having 50% or fewer of its
total units designated as Restricted Rental Units or are part of the California Housing Finance Agency

Mixed-Income Program.......

Note: Authority cited: Section 8869.94, Government Code. Reference: Section 8869.84, Government
Code.



Article 8. Expiration of Allocations
Section 5100. Program Expiration

Dates.

(a) The expiration date of the Allocation shall be specified in the Committee Resolution and shall
start from the date on which the Committee awards the Allocation.

(b) Notwithstanding extensions as provided in sections 5101, 5102 or 5103; the limitations prescribed
by section 5104; or Allocations awarded on a carry-forward basis as provided in section 5131; the
expiration dates for issuing Bonds or converting Bonds to Mortgage Credit Certificate authority

shall be:

(1) Ninety (90) days for the issuance of Beginning Farmer Bonds, Mortgage Revenue Bonds, Small-
Issue Industrial Development Bonds, Exempt Facility Bonds, Recovery Zone Facility Bonds, Recovery
Zone Economic Development Bonds, Qualified Public Educational Facility Bonds and the conversion
of Bonds to Mortgage Credit Certificate authority.

(2) One-hundred twenty (120) days for the issuance of Student Loan Bonds and for the issuance of
at least one (1) Mortgage Credit Certificate.

(3) For Qualified Residential Rental Project Bonds, the following expiration dates shall be
assigned randomly by a lottery drawing conducted by the Executive Director within five (5)
business days following each Allocation Round:

(i) Projects receiving an allocation during-an-Open-Appheation-Proeess-shall be assigned an
expiration date of one-hundred eighty (180) days or one-hundred ninety-four (194) days.

G (ii) A project’s applicant may request an expiration date of less than one-hundred eighty (180)
days by submitting a written request to the Executive Director. The request shall be submitted no
later than the final posting date for the round in which the project is seeking an allocation.

Note: Authority cited: Section 8869.94, Government Code. Reference: Section 8869.84(c),
8869.84(e), 8869.89, Government Code.



Section 5233. Allocation Limits. (a) Limit CDLAC bond allocation on a per unit basis (adjusted by
the number of bedrooms) in the General and Rural Multifamily Pools as follows:

Studio and SRO: $402,500
One-bedroom: $420,000
Two-bedroom: $447,500
Three-bedroom: $492,500
Four or more bedroom: $517,500

(b) Private Activity Bond allocation awards cannot exceed 60% of the aggregate depreciable basis
plus land basis. ..............

Note: Authority cited: Section 8869.94, Government Code. Reference: Sections 8869.84(c),
8869.85(a) and 8869.85(b), Government Code.
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