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RESOLUTION NO. 379
 

RESOLUTION OF THE
 
CALIFORNIA HEALTH FACILITIES FINANCING AUTHORITY
 

RELATING TO THE ISSUANCE OF REVENUE BONDS
 
FOR STANFORD HOSPITAL AND CLINICS
 

is auth
WHEREAS, the California Health Facilities Financing Authority (the 

"Authority"), a public instrumentality of the State of California, is authorized and 
ancing Auth

s au 
empowered by the provisions of the California Health Facilities Financing Authority Actancing 
(the "Act") to issue revenue bonds to finance construction, expansion, remodeling, 

ities by participating he
expansion, remexpansion, remo 

renovation, furnishing, equipping and acquisition of health facilities by participating health 
or refinancing indebtednes

ies by participatin 
institutions (including by reimbursing expenditures made or refinancing indebtedness 

onds or any outstanding series o
efinancing indebtednes 

incurred for such purpose) and to refund any outstanding bonds or any outstanding series ory outstanding series o 
issue of bonds of the Authority; 

WHEREAS, Stanford Hospital and Clinics, a nonprofit public benefit

SAMPLE

 

nd Clinics, a nonprofit public
r the laws of the State of Cal

Clinics, a nonprofit public 
corporation duly organized and existing under the laws of the State of California (thethe laws of the State of C 
"Corporation") has applied to the Authority f naissu of one or more series ofy for the issuance of one or my for the issuance of one or m 
revenue bonds of the Authority on behalf of the Corporation in an aggregate principal 

the "Bonds") for the purposes o
lf of the Corporation in an aglf of the Corporation in an ag 

amount not to exceed $575,000,000 (the "Bonds") for the purposes of (1) financing the 
ng, renovation, furnishing and

e "Bonds") for the purposes 
construction, expansion, remodeling, renovation, furnishing and equipping of health 

ncing indebtedness incurred by
erated by the Corporation (in

expenditures made or refinancing indebtedness incurred by the Corporation for such 

g, renovation, furn 
facilities to be owned and operated by the Corporation (including by reimbursingated by the Cor 

bed in Part I of Exhibit A atta
indebtedness incu 

purpose) (as further described in Part I of Exhibit A attached, hereto, the "2012 Seriesrt I of Exhibit A a 
Project"), (2) refunding the California Health Facilities Financing Authority Revenue 

ital and Clinics ), 2003 Series A
the California Health Facilitithe California Health Faciliti 

Bonds (Stanford Hospital and Clinics ), 2003 Series A (the "2003 Series A Bonds"), which 
sition, construction, expansion, 

al and Clinics ), 2003 Series 
financed the acquisition, construction, expansion, remodeling, renovation, furnishing and 

alth facilities owned and operate
onstruction, expan 

equipping of health facilities owned and operated by the Corporation (as further described 
Exhibit A attached, hereto, the "

lth facilities owned and opera 
in Part II of Exhibit A attached, hereto, the "2003 Series Project," and, together, with the 

s Project, hereinafter collective
xhibit A attached, hereto, the 

2012 Series Project, hereinafter collectively referred to as the "Project"), and (3) paying 
issuance of the Bonds if desired

oject, hereinafter collectiv 
costs of issuance of the Bonds if desired by the Corporation;of the Bonds if desired 

WHE EAS, such rWHEREAS, such revenue bonds or any series thereof may be publiclyEREAS 
offered or privately placed;offered or privately placed;offered or privately place 

the California Governm
WHEWHERREAEASS,

the California Government Code, the Corporation has provided documentation to the 
WHEREAS, to the extent required by subdivision (b) of Section 15455 of 

uthority demonstrati
he California Gove 

Authority demonstrating that the Project has complied with Division 13 (commencing with 
on 21000) of t

onstra 
Section 21000) of the Public Resources Code, or is not a "project" under such division; andn 21000) of t 

WHEREAS, approval of the terms of issuance and sale of the Bonds and 
various related matters is now sought; 

NOW, THEREFORE, BE IT RESOLVED by the California Health 
Facilities Financing Authority, as follows: 

Section 1. Pursuant to the Act, revenue bonds of the Authority designated as the 
"California Health Facilities Financing Authority Revenue Bonds (Stanford Hospital and 
Clinics), 2012 Series," in a total aggregate principal amount not to exceed $575,000,000 are 



n

me

ation; 

i

 

tisf  the 

the Fixed

 

i

the Treasurer and the Authority, and approved 

certain of the Bonds proposed to be issued 

hereby authorized to be issued from time to time, in one or more series, with such other 
name or names of the Bonds or series thereof as designated in the indenture pursuant to 
which the Bonds of such series will be issued. The proceeds of the Bonds shall be used for 
any or all of the purposes set forth in the second WHEREAS paragraph above. 

Section 2. The Treasurer of the State of California (the "Treasurer") is hereby 
authorized to enter into agreements to sell the Bonds in one or more series, on one or more 
sale dates, at any time prior to the first anniversary of the date of the adoption of this 
Resolution, at public or private sale, in such aggregate amount (not to exceed the aggregate 
principal amount set forth in Section 1 hereof) and in such series, at such price or prices and 
at such interest rate or rates as the Treasurer, with the advice and consent of the 
Corporation, may determine. The Bonds or any series thereof may be publicly offered by 
the underwriters identified below or privately placed with one of the purchasers identified 
below. Unless privately placed with one of the purchasers identified below, the Bonds 
shall, at issuance, be rated investment grade by a nationally recognized rating agency. The 
Bonds or any series thereof may, at the sole option of the Corporation, be secured or 
supported by a credit facility and/or liquidity facility satisfying the terms of the indenture 
pursuant to which Bonds of such series will be issued. 

or any series thereof are underwritt

representative of the other underwriSAMPLESection 3. The following documents: 

(i) a Loan Agreement (the "Fixed Rate Loan Agreement") relating to 
certain of the Bonds proposed to be issued as fixed rate bonds (the "Fixed Rate Bonds"), 
between the Authority and the Corpor 

(ii) an Indenture relating to the F xed Rate Bonds (the "Fixed Rate 
Indenture"), between the Authority and U.S. Bank National Association ("U.S. Bank"), as 
trustee; 

(iii) a preliminary official statement relating to the Fixed Rate Bonds (the 
"Fixed Rate Preliminary Official Statement"); 

(iv) a Bond Purchase Contract, including the exhibits thereto, relating to 
the Fixed Rate Bonds (hereinafter collectively referred to as the "Fixed Rate Purchase 
Contract"), among Morgan Stanley & Co., LLC ("Morgan Stanley"), acting on behalf of 
itself and as ters identified therein (the "Underwriters"), 

by the Corporation if the Fixed Rate Bonds 
thereof are uor any series en and sold in a public offering; 

(v) a Loan Agreement (the "Variable Rate Loan Agreement") relating to 
as variable rate bonds (the "Variable Rate 

Bonds"), between the Authority and the Corporation; 

(vi) an Indenture relating to the Variable Rate Bonds (the "Variable Rate 
Indenture"), between the Authority and U.S. Bank, as trustee; 

(vii) a preliminary official statement relating to the Variable Rate Bonds 
(the "Variable Rate Preliminary Official Statement"); and 

ceed teed 
ch price orh price 

e and consente and consen 
may be publicly offeremay be publicly off 

e of the purchasers identifiethe purchasers ide tifie 
ers identified below, the Bondsfied below, the Bond 

ally recognized rating agency. Trating agency. T 
n of the Corporation, be securn of the Corporation, be secu 

lity sa ying the terms of isatisfying the terms of the i 
ssued.sued. 

ents:ents: 

ment  (  "  Rate  Loan  Agnt (the "Fixed R 
be issued as fixed rate bonds (te issued as fixed r 

Corporation;oration; 

Indenture relating to the F xedndenture relating to the Fixe 
he Authority and U.S. Bank Nate Authority and U.S. Bank N 

(iii)iii) a preliminary official statnary official sta 
Preliminary Official Statement")eliminary Official Stateme

(iv)) a Bond PurchaseBond Purchas 
Fixed Rate Bonds (hereinafterFixed Rate Bonds (hereinafter 

ontract"), among Morgan Stanlontract"), among Morg 
itself and as representative of titself and as representative 
the Treasurer and the Authe Treasurer and the Authoth 
or any series thereof a 

(v)(v) 
of the Bof the B 

etw 
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(viii) a Bond Purchase Contract, including the exhibits thereto, relating to 
the Variable Rate Bonds (hereinafter collectively referred to as the "Variable Rate Purchase 
Contract," and, together with the Fixed Rate Purchase Contract, hereinafter collectively 
referred to as the "Purchase Contracts"), among Morgan Stanley, acting on behalf of itself 
and as representative of the other Underwriters, the Treasurer and the Authority, and 
approved by the Corporation if the Variable Rate Bonds or any series of Variable Rate 
Bonds are underwritten and sold in a public offering. 

orityare hereby approved in substantially the forms on file with the Authority prior to this 
g, without 

rity 
meeting, with such insertions, deletions or changes therein (including, without limitation,, with 
such insertions, deletions or changes therein as shall be necessary to rto r rms of a 

r the private p acemen
o reflllect thect thect the tee tee term 

credit facility and/or liquidity facility for any series of Bonds or the private placement of r the 
ied be fi

pri  place 
any series of Bonds with either of the purchasers identified below) as the officer(s) 

approve, such approval to be
below) as the ofw) as the of cer(cer( 

executing and/or delivering the same may require or approve, such approval to besuch approval to be 
conclusively evidenced by execution and/or delivery thereoreoff.. In additioIn addition to the docn to the doc entson to the documumumee 
specified above, if any series of Bonds are privately placed,ly ecutive Director is 

(hereinafter referred to as ato as a 
y the Eplaced,placed, the Exxecutivecutive Direce Direc 

hereby authorized to enter into an agreement (hereinafter referred to as a "Private 
nion Bank, N.A. or U.S. Ban

einafter referred
Placement Purchase Contract") with either Union Bank, N.A. or U.S. Bank Nationalnion Bank, N.A. or U.S. B 
Association (each, a "Private Placement Purchaser"), su ll ent Purchaser to 

vate P
chchaser"), suchaser"), suchch PrivaPrivaPrivate Pe Pe P acemacemacemenen 

be selected by the Corporation, which Private P ent Purchase Contract shall be in such 
cutive Director, w

ate Placement Purchase Contracent Purchase Contrac 
form as shall be acceptable to the Executiv rector, with the advice and consent of the 

ly evly evidenced 
utive Director, with the adviceith the advice 

Corporation, which acceptability shall be cohall be con idenced by the execution and 
Director. 

all be conclusively 
delivery thereof by the Executive Director.irector. 

h in the Fixed Rate Loan Agreem
uthority hereby specifically finds

of the Authority set forth in  Fixed Rate an Agreement and the Variable Rate Loan 
Section 4. The Authority hereby specifically finds and declares that the findingsereby specifically fi 

r colle
in thethe Fixed Rate Loan Agree 

Agreement (hereinafter collectively referred to as the "Loan Agreements") are true andcollectivctively refely refeerredrred to asto as tth 
correct. 

Section 5. The dated dates, m turity dates (not exceeding 40 years from the dateThe dated dThe dated daates, mtes, m turityturity 
nteresest rate thods of dete

a5.5. a
of issue), interest rates or m thods of determining interest rates, interest payment dates, 

s, registration privil
es or ms or meethods of d 

denominations, forations, for rs, registration p ivileges or requirements, place or places of payment,orms, registration privil 
terms of redemof redempption, termtion, terms of tender or purchase, provisions governing transfer, and other 

msms of the Bonds, including p
on, terms of tenders of tender 

terms of the Bonds, including provisions relating to credit facilities and/or liquidityof the Bonds, inc 
facilities as applicable f e to time, shall be as provided in the Fixed Rate Indenture,e 
as finally executed, or the Va
acilities as applicacilities as applicableable frrrooomm timtim

as finally executed, or the Variable Rate Indenture, as finally executed, as applicable (theas finally executed, or the 
and the Variable Rate Indenture being hereinafter collectively referredFixed Rate IndentureFixed Rate IndentureFixed Rate Indenture and tand t 

to as th ddo as thas the "Ine "Ine "In enturesenturesentures""").). 

Section 6.Section 6.Section 6. The Underwriters are hereby authorized and directed to distribute the 
Fixed Rate Preliminary Official Statement and the Variable Rate Official Statement toate Pret P  
persons who may be interested in the purchase of the Bonds offered in the issuance. The 
Underwriters are hereby directed to deliver a final Official Statement relating to the Fixed 
Rate Bonds (the "Fixed Rate Official Statement") to all actual purchasers of the Fixed Rate 
Bonds and to deliver a final Official Statement (the "Variable Rate Official Statement," and, 
together with the Fixed Rate Official Statement, hereinafter collectively referred to as the 
"Official Statements") to all actual purchasers of the Variable Rate Bonds. Neither a Fixed 
Rate Official Statement nor a Variable Rate Official Statement, as applicable, shall be 
required in the event a series of Bonds is privately placed. 
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Section 7. The Fixed Rate Bonds, when executed pursuant to the Fixed Rate 
Indenture, shall be delivered to the Trustee for authentication by the Trustee. The Trustee 
is hereby requested and directed to authenticate the Fixed Rate Bonds by executing the 
Trustee's Certificate of Authentication appearing thereon, and to deliver the Fixed Rate 
Bonds, when duly executed and authenticated, to or upon the direction of the Underwriters 
and/or the Private Placement Purchaser thereof, as applicable, in accordance with written 
instructions executed on behalf of the Authority, which instructions are hereby approved. 

ariable Rate Bo
by the Trru

Trustee is hereby requested and directed to authenticate the Variable Rate Bonds by 

nt to 
Rate Indenture, shall be delivered to the Trustee for authentication by the T ustee.y the The 

Section 8. The Variable Rate Bonds, when executed pursuant to the Variablet to 

hereon, and to deliver
riable Rate B 

executing the Trustee's Certificate of Authentication appearing thereon, and to deliver the 
o or upon the direction of th

hereon, and to del 
Variable Rate Bonds, when duly executed and authenticated, to or upon the direction of the 

of, as applicable, in accordancerdance
upon the direction of th 

Underwriters and/or the Private Placement Purchaser thereof, as applicable, in acco 
ority, which instrwhich instr ctions arctions are here

plicable, in accordance 
with written instructions executed on behalf of the Authority, e herebytructions are her 
approved. 

ity is hereby authorized and dir
any and all things which they may deem necessary or advisable in order to consummate the 

Section 9. Each officer of the Authority is hereby authorized and directed to doty is hereby authorized and d 
ssary or advisable in order to cossary or advisable in order to co 

issuance, sale and delivery of the Bonds and otherwise to effectuate the purposes of thisand otherwise to effectuate theand otherwise to effectuate the 
Resolution and the Indentures, the Loan Agrean Agreem Contracts, a Private 

to be delivered in furtherance o
y,

approves any and all documents to be delivered in furtherance of the foregoing purposes, 

n Agreements, the Purchaseents, the Purchaseents, the Purchase CC
Placement Purchase Contract, if any, and the Official S, and the Official Sand the Official Sttatematements.ents. The Authority hereby 

(a) certifrtificationation ; (b) a; (b) a ttax certif 
be delivered in fu 

including without limitation: (a) certifications; (b) a tax certificate and agreement; (c) an 
red into in connection with the 

s
escrow agreement to be entered into in connection with the refunding of the 2003 Series An connection with th 
Bonds; and (d) any agreement with respect to the provision of a credit facility and/or a 

y series of the Bonds. 
emement with respecent with respect to the provt to the prov 

liquidity facility for any series of the Bonds.series of the Bonds. 

Section 10. The provisions of the Authority's Resolution No. 2011-15 apply to theThe provisions of the Autho
d actions approved in this Resolu

0. visions of the Aut 
documents and actions approved in this Resolution.actions approved in this Resolu 

Section 11.ction 11. The Authority hereby approves and ratifies each and every actionThe Authority here
by its officers, ag

1. he Authority here 
taken by its officers, agents and employees prior to the date hereof in furtherance of the 

poses of this Resolution. 
ers, agents and ements and empp 

purposes of this Resolution.poses of this Resolution 

Section 12.Section 12. This Resolution shall take effect from and after the date of adoption.This Resion 12. This 

Date of Adoption:Date of Adoption:Date of Adoption: ________________.__ 
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Exhibit A
 

Description of the Project
 

Part I - 2012 Series Project 

hehe
revenue bonds to finance a portion of the costs of the renewal and replacement of itseplacemeplace 
acute care hospital facility. The renewal and replacement contemplated by theontemplated bntemp 
Corporation consists of the construction and equipping of a replacem nt acute careeplacem nt aceplacem nt acute c

Stanford Hospital and Clinics (the "Corporation") has requested the issuance of 

ee ute 
hospital facility to be located in Palo Alto and Stanford, California, at and in the vicinityrnia, at and in the vicinityia, at and in the 
of the area bounded by Welch Road, Quarry Road and Campus Drive, including, 300ampus Drive, including, 300Drive, including, 300 
Pasteur Drive, 900 Blake Wilbur Drive and 1101 Welch Road. The replacement hospitalRoad. The replacement hospitalplacem nt hospital 
facility will accommodate new medical technology, increase capacity by 144 beds,increase capacity by 144 bedincrease capacity by 144 be 
include a new Level I trauma center and state-of-the-art surgical, diagnostic and-of-t

remeents.nts. 
applied to 

SAMPLE

 

f-the-art surgical,art surgical, diagnosticdiagnostic 
treatment rooms, and meet seismic safety requirem In addition, pIn addition, p oceedsIn addition, p oceedsents. rroceeds may to 

renovate the Hoover Pavilion located at 211 Quarry Road, Palo Alto,ocated at 211 Quarry Road,ocated at 211 Quarry Road, 
California, which the Corporation anticipates using to provide outpatient services.es using to provide outpatient sers using to provide outpatient se 

Part II - 2003 Series Project 

re
Drive, Palo Alto, California, and acquisition of facilities located at 420 BroadwayAlto, California, and acquisitiolto, California, and acquisitio 
Avenue, 430 Broadway Avenue, 440 Broadway Avenue and 450 Broadway Avenue,30 Broadway Avenue, 440 Broroadway Avenue, 440 B 

If there are debt service savings at the time of pricing, the Corporation intends tosavings at the time of pricing, tngs at the time of p 
refund the California Health Facilities Financing Authority Revenue Bonds (Stanfordh Facilities Financing Authorityes Financing Autho 
Hospital and Clinics), 2003 Series A (the "2003 Series A Bonds"), which financed a003 Series A (the "2003 Series03 Series A (the "2003 Series 
portion of the costs of the acquisition, construction, expansion, remodeling, renovation,the acquisition, construction, ehe acquisition, construction, 
furnishing and equipping of health facilities owned and operated by the Corporation,pping of health acilitiesof health f  owneacilities owne 
including renovation oftion of the existhe existing acuteexisting acute carting acute care hospital facility located at 300 Pasteur 

Redwood City, California which provide outpatient services.d City, California which providealifornia which provide 

A-1 





