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Housekeeping 
• Please complete and consider the following:​

• Mute microphones and turn cameras off​
• Limit questions to the 2025-26 Funding Round and its application
• Most questions will be responded to via email after the presentation

• Please enter your 2025-26 questions in the chat or email your questions to 
SB740@treasurer.ca.gov

• The Application Portal will open after the presentation has ended.​
• The Portal is located on the SB740 Website and a link will be provided in the 

chat as well as a ListServ Email



Purpose and Takeaways
The California School Finance Authority has administered the Charter School Facility Grant (SB740) Program 
since 2013-14

•     The SB740 program provides grant funding to eligible charter schools to help reimburse facility rent 
or lease costs; and other facility related other costs 

•     Schools must submit a new application each year for every funding round 
•     Prior funding rounds have been oversubscribed
•     Annual program funding is NOT guaranteed over the long-term
•     Maintain a strong relationship with your authorizer
•     This webinar is informational only - program criteria should be evaluated in writing with Authority 

staff.
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Program Overview
Program Funding: 

• 2025-26: $183,447,000*
• 2024-25: $168,040,000
• 2023-24: $193,583,000 ($30,000,000 in other costs only) 
• 2022-23: $184,273,000 ($30,000,000 in other costs only)

Assist charter schools:
• At least 55% students meeting Free and Reduced Priced Meals (FRPM) criteria; or
• Located in attendance area of an elementary school with at least 55% FRPM along with 

preference in admission
*Per the Governors 2025-26 proposed budget



Program Overview
Funding Formula – Lesser of the following: 
• $1,471 x Average Daily Attendance (ADA); or
• 75% of reimbursable costs associated with rent/lease cost

Example:
• XYZ Charter: 

• 2024-25 ADA: 50.54 (50.54 x $1,471 = $74,344.34)
• $1,471 is the Local Control Funding Formula (LCFF)
• $74,344.34 is the ADA Cap

• 2024-25 Reimbursable Rent: $5,000/mo.  ($5,000 x 12 mo. = $60,000 x 75% = $45,000)
• XYZ Charter’s Award is projected be $45,000, assuming no oversubscription



Eligibility and Best Practices
Eligible Costs 

• Facility costs associated with sites not owned by either a School District or County Office of Education (not located in 
a district/Prop 39 facility) 

• Costs associated with rent and lease costs (no other facility costs this funding round)
• Classroom-based instruction 

Good Standing – Form sent to and completed by Authorizers
• Compliance with charter agreement;
• No pending corrective actions or notice of intent to revoke;
• If good standing is restored by the end of the fiscal year, Applicant will be eligible;
• No response from Authorizers will be presumed as acknowledgment of Good Standing

Conflict of Interest Vetting
• Applicants must comply with all federal and state laws associated with conflicts of interests including but not limited to 

Government Code 1090 and Public Records Act of 1974, etc.
Legal Status Questionnaire

• Applicant must disclose any past or current legal, civil, criminal or regulatory investigations
Not-for-Profit Status

• Applicants must operate as a not-for-profit entity 



Eligibility and Best 
Practices
• Payee Data Record (STD 204)

• All Awardees must submit a Payee 
Data Record Form STD 204 

• State Controller’s Office uses this form 
to process awards

• Available on CA DGS Website: 
https://www.documents.dgs.ca.gov/dgs
/fmc/pdf/std204.pdf

https://www.documents.dgs.ca.gov/dgs/fmc/pdf/std204.pdf
https://www.documents.dgs.ca.gov/dgs/fmc/pdf/std204.pdf


Eligibility and Best 
Practices
• Business Name

• Enter name as it appears on the IRS’s 
Employer Identification Number (EIN) Search: 
https://apps.irs.gov/app/eos/

• If the school’s name is different from what is 
listed on IRS site, MUST submit a new STD 
204:
• Example Business Name: ABC Charter, 

Inc. DBA XYZ Charter Academy
• Name on IRS Site, STD Form 204, and 

Applicant Information MUST be identical
• Delays in Payments will result from 

unresolved name issues

https://apps.irs.gov/app/eos/


Application Overview
• The Online Application will be available on CSFA’s website on 

Thursday, April 10, 2025, at 11:00 am: 
https://www.treasurer.ca.gov/csfa/csfgp/index.asp

• Application deadline Tuesday, September 2, 2025, at 5:00 pm – Late 
Applications may not be funded or accepted

• Only Online Applications will be accepted – if you have technical questions or 
need support submitting your application, contact the Authority early at 
SB740@treasurer.ca.gov

https://www.treasurer.ca.gov/csfa/csfgp/index.asp


Application Overview
• Second Application Period

• For First Year Charter Schools ONLY
 Schools that anticipate beginning operations as a Charter School in the Fiscal Year 

in which they submit an application
• Monday, September 15, 2025: Open of 2025-26 Second Application period
• Wednesday, October 15, 2025: Close of 2025-26 Second Application period



Application Overview
1. Applications should be submitted under the school’s name 
2. Documents must be a PDF with a maximum file size of 5000KB (5 MB)
3. Documents to Submit with Application:

• Current valid charter agreement/petition;
• Approved authorizing board resolution regarding petition approval/adoption;
• List of Board Members;
• Completed Legal Status Questionnaire (LSQ) and Certification Signature Pages 

(DocuSign is acceptable); and
• Other documents such as:

• Board Meeting Minutes;
• Resolutions; 
• Facility Appraisals;
• Updated Leases if applicable



Application Overview
• All Facility and Lease Agreements must be current and fully executed by all parties

• Each lease agreement should be scanned and uploaded separately

• Save by using the following naming convention:
• Applicant - Facility Street Address - Term (EX: XYZ Charter - 123 Main St. – 2021-

2025)

• Important Note: Each facility or rental agreement per facility site should be uploaded 
separately. Combine any corresponding amendment(s) and original lease as a single 
document  (most recent amendment first).



Facility Agreements
• Type of Facility and Lease Agreements

• Multi-year Facility and Lease Agreement

• Any Facility or Lease Agreements unchanged and approved from the most recent funding round – NO 
NEED TO RESUMBIT!

• New Facility Agreements that meets one or more of the following:

• A rental or lease agreement for a facility not previously occupied by the charter school;

• A rental or lease agreement that includes additional square footage; and/or

• A new agreement for existing facilities or square footage when the existing lease is up for renewal or has 
expired.

• Exception: Options to renew contained in existing rent or lease agreements, on file with the Authority, 
executed by the Charter School and the Lessor will not be considered a New Facility Agreement.



Facility Agreements
Examples of New Facility/Lease Agreements

1. XYZ Charter increases 50 sq. feet - New Agreement

2. XYZ Charter signs a new lease with a new landlord for the same site 
and square footage

- New Agreement

3. XYZ Charter exercises a renewal option in last year’s lease - Multi-year Agreement

4. XYZ Charter opens a new site - New Agreement



Independent Appraisal
Appraisal Request: Independent Appraisal will be required based on the following:

• Applicant meets Program eligibility requirements
• Applicant’s facility has a New Facility Agreement (facility should already be constructed and 

occupied by students)

Contents of the Appraisal: The Appraisal shall be consistent with the Uniform Standards of Professional 
Appraisal Practice (USPAP), and at a minimum contains the following items:

• Certified General Appraiser licensed by the California Department of Real
Estate Appraisers;

• The Appraiser shall not be a Related party as defined in section 10170.14(a)(3);
• “Intended Client” shall be the Charter School;
• “User” shall be the California School Finance Authority for Charter School Facility Grant Program 

eligibility; and
• Provide a Fair Market Rent Analysis including a signed Certification consistent with language found 

in USPAP.



Reimbursable Lease Costs
Example:

• XYZ Charter has a lease agreement for 25,000 sq. ft. 
from 2020-2023.
• XYZ obtains required appraisal
• For 2021-22 and 2022-23, XYZ’s lease was 

capped by COLA increases based on prior 
FY reimbursable rent (eligible lease cost)

• XYZ Charter renews the lease agreement for 2023-
2025 with an increase of 27,500 square feet
• XYZ obtains required appraisal which was 

lower than their actual rent and caps the 
award

• For 2024-25, XYZ’s lease was capped by COLA 
increases based on prior FY reimbursable rent 
(eligible lease cost)

Year Actual Rent CAP Type Appraisal COLA %
Prior Year 

Reimbursable 
Rent

Fiscal Year 
Reimbursable

Rent

2020-21 $100,000.00 Appraisal $125,000.00 N/A N/A $100,000.00

2021-22 $105,000.00 COLA N/A 2.71% $100,000.00 $102,710.00

2022-23 $110,000.00 COLA N/A 3.26% $102,710.00 $106,058.35

2023-24 $130,000.00 Appraisal $129,000.00 N/A $106,058.35 $129,000.00

2024-25 $135,000.00 COLA N/A 2.31% $129,000.00 $131,979.90

XYZ Charter



Reimbursable Lease Costs
• COLA Award Cap

• 25-26 COLA adjustment proposed at 2.43%
• Calculated based on prior year rent and lease costs

• Per Program Regulations Section 10174.4(a)(1)(A), reimbursable facility rent or 
lease costs do not exceed prior year's reimbursable costs on file with the 
Authority, subject to an adjustment of the annual COLA Index.

• Appraisal Award Cap
• Concluded Fair Market Rent value based on appraisal report



Data and Statistics

FY 2019-20 2020-21 2021-22 2022-23* 2023-24* 2024-25*

Total Allocation $136,786,000 $ 136,786,000 $ 141,041,000 $ 184,273,000 $ 193,583,000 $168,040,000

OC Only $- $- $ - $ 30,000,000 $ 30,000,000 $ -

% Growth 0.00% 0.00% 3.11% 30.65% 5.05% -13.19%

Eligible Lease Costs $140,331,540 $ 147,694,843 $ 151,918,556 $ 153,782,596 $ 170,949,529 $ 172,859,561

Pro Rata 97.5% 92.6% 98.9% 100.0% 95.7% 93.3%

* Figures are estimates and/or projections and subject to change



Data and Statistics



Upcoming Events
• April 10th: Beginning of 2025-26 Funding Round 

Application period

• September 2nd: Close of 2025-26 Funding Round 
Application period

• September 15th: Beginning of 2025-26 Second 
Application period (Only for first year-charter 
applicants)

• October 15th: Close of 2025-26 Second Application 
period (Only for first year-charter applicants)



Appendix: Reference Materials
• Frequently Asked Questions:
http://www.treasurer.ca.gov/csfa/csfgp/faq.pdf

• Current Regulations:
https://www.treasurer.ca.gov/csfa/csfgp/Current-Regulations.pdf

• Payee Data Record (STD 204)
https://www.documents.dgs.ca.gov/dgs/fmc/pdf/std204.pdf

• EIN information:
https://apps.irs.gov/app/eos/

• Join Our Listserv:
https://app.e2ma.net/app2/audience/signup/2001989/1974896.545169008/

http://www.treasurer.ca.gov/csfa/csfgp/faq.pdf
https://www.treasurer.ca.gov/csfa/csfgp/Current-Regulations.pdf
https://www.treasurer.ca.gov/csfa/csfgp/Current-Regulations.pdf
https://www.treasurer.ca.gov/csfa/csfgp/Current-Regulations.pdf
https://www.documents.dgs.ca.gov/dgs/fmc/pdf/std204.pdf
https://apps.irs.gov/app/eos/
https://app.e2ma.net/app2/audience/signup/2001989/1974896.545169008/


Contact Information

Katrina Johantgen, Executive Director
Katrina.Johantgen@treasurer.ca.gov

Elizabeth Mendez, Program Lead
Elizabeth.Mendez@treasurer.ca.gov

Kim Nguyen, Program Analyst
Kim.Nguyen@treasurer.ca.gov

Daniel Madrid, Program Analyst
Daniel.Madrid@treasurer.ca.gov

Jeffrey Taylor, Program Analyst
Jeffrey.Taylor@treasurer.ca.gov

Linda Doan, Program Lead (Other Costs)
Linda.Doan@treasurer.ca.gov

Colin Smith, Program Analyst
Colin.Smith@treasurer.ca.gov

Ryan Storey, Program Manager
Ryan.Storey@treasurer.ca.gov

Fatima Anwar, Program Analyst
Fatima.Anwar@treasurer.ca.gov

CSFA Website SB740 Website

300 S. Spring Street, Suite 8500
Los Angeles, CA 90013

213-620-4608

901 P Street, Third Floor, Suite B
Sacramento, CA 95814

916-651-7710

SB740@treasurer.ca.gov

mailto:Katrina.Johantgen@treasurer.ca.gov
mailto:Elizabeth.Mendez@treasurer.ca.gov
mailto:jmartin@treasurer.ca.gov
mailto:Daniel.Madrid@treasurer.ca.gov
mailto:Jeffrey.Taylor@treasurer.ca.gov
mailto:rstorey@treasurer.ca.gov
mailto:rstorey@treasurer.ca.gov
mailto:Ryan.Storey@treasurer.ca.gov
mailto:Fatima.Anwar@treasurer.ca.gov
http://www.treasurer.ca.gov/csfa
https://www.treasurer.ca.gov/csfa/csfgp/index.asp
mailto:SB740@treasurer.ca.gov


Thank you!
Application will now open at 11 AM
https://csfaonline.treasurer.ca.gov/
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