
The California School Finance Authority (CSFA) Presents:

Charter School Revolving Loan Fund Program:
2020-21 Funding Round A

September 30, 2020 | 1:00pm – 2:00pm PT 

Speakers: Katrina Johantgen, Executive Director
Tom Dear, Staff Services Manager II
Kristen Schunk, Analyst
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Housekeeping
• Slides

Available in the Handouts section of the menu

• Questions
Ask throughout the webinar, answers provided after the webinar

• Captioning
https://www.streamtext.net/player?event=CDIAC_Webinar

• Technical Issues
Contact GoToWebinar at (877) 582-7011 or 
https://support.logmeininc.com/gotowebinar
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Webinar Agenda
• Program Overview
• Eligibility
• Funding Round Updates
• Application Overview
• Application Submission
• Review and Initial Funding Process
• Funding
• Loan Repayment
• Contact Information
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Program Overview
• The Charter School Revolving Loan Fund (CSRLF) Program is a state-

funded loan program that provides low-interest loans of up to 
$250,000 to new charter schools  

• Since 2013-14, CSRLF program has awarded $50.875 million to 213 
charters

• Pooled Money Investment Account (PMIA) average annual yield for 
2019-20 was 1.934%

• Permissible Use of Loan Proceeds
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Eligibility
• Charter School or a Chartering Authority

• Non-profit – 501(c)(3) or non profit public benefit corporation 

• Charter must be approved OR charter must be submitted to 
authorizer

• Articles of Incorporation

• Independent charter - not a conversion 
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• Has not had its charter renewed 

• No material legal issues

• Not yet received $250,000 from the Program 

• In compliance and good standing with CSFA programs

• In good standing and compliance with chartering authorizer

• Complete application

Eligibility



Funding Round Updates
• 2019-20 – Conditionally Approved $5.85 MM to 24 schools 

• Staff is currently working to review funding requirements & disburse initial 
loan funds

• In April 2020, the Authority filed emergency regulations to enact the 
option to hold multiple funding rounds per year (dependent on fund 
availability)

• 2020-21 – Approximately $13 MM available to fund Round A and 
Round B
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Funding Round Updates
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Funding Round A:
• Will be held in Fall 2020
• Schools must be open

Funding Round B
• Will be held in 

Winter/Spring 2021
• Schools planning to open 

Fall 2021



Application Overview
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• Loan application, Program Regulations, & FAQ’s are available on CSFA’s website at 
http://www.treasurer.ca.gov/csfa/csrlf/index.asp

http://www.treasurer.ca.gov/csfa/csrlf/index.asp


Application Overview
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Application Overview
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Application Overview
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Application Overview
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Application Overview
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Application Overview
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Application Overview



Application Overview
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Application Overview

SUBMISSION



• Deadline is Friday, October 9th by 5PM

• No late applications will be accepted

• Paper applications are no longer available
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Application Submission



Review and Initial Funding Process
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*Board Approval

(1) 
Application

(3) Loan 
Documents

Charter School
State 

Controller’s 
Office

Documents

1) Online 
Application

2) Loan Agreement 
Checklist/ Payee 
Data Form (204) 

3) Loan Agreement 
& Governing 
Board 
Resolution

*Board approval is conditional. Charter School must meet all funding criteria prior to receiving funds.
*Disbursement process takes anywhere from 4-6 weeks for schools to receive their checks.

State 
Treasurer’s 

Office
Accounting

*Disbursement 
process

(2) Funding 
Criteria

California School Finance Authority
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Funding 

The loan may disbursed in multiple increments:
• 1st disbursement is 40% of total award

• 2nd and possible 3rd disbursement (up to 60% of 
award)

• The size of future disbursements is contingent upon 
verified attendance data reported
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Loan Repayment
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Repayment begins following fiscal year 
• Loan repayment schedule 

• Payments are intercepted from August through 

January

• If multiple disbursements, the date of final 

disbursement



Contact Information

• Katrina Johantgen, Executive Director
(213) 620-2305
katrina.johantgen@treasurer.ca.gov

• Thomas Dear, Staff Services Manager II
(916) 651-3896
thomas.dear@treasurer.ca.gov
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• Kristen Schunk, Analyst
(916) 651-3897
kristen.schunk2@treasurer.ca.gov

• Additional Contact
California School Finance Authority
CSRLF@treasurer.ca.gov

mailto:katrina.johantgen@treasurer.ca.gov
mailto:thomas.dear@treasurer.ca.gov
mailto:kristen.schunk2@treasurer.ca.gov
mailto:CSRLF@treasurer.ca.gov
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