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California Tax Credit Allocation Committee 

Meeting Notice 

MEETING DATE: 
January 13, 2026 

TIME: 
1:30 p.m. or upon Adjournment of the California Debt Limit Allocation Committee Meeting 

LOCATION: 
901 P Street, Room 102, Sacramento, CA 95814 

Virtual Participation 
Members of the public are invited to participate in person, remotely via TEAMS, or by telephone. 

Click here to Join TEAMS Meeting (full link below) 

Dial in by phone  

916-573-6313  

Find a local number  

Phone conference ID: 501 321 863# 

Interested members of the public may use the dial-in number or TEAMS to listen to and/or comment on items 
before CTCAC. Additional instructions will be provided to participants once they call the indicated number or 
join via TEAMS. The dial-in number and TEAMS information are provided as an option for public participation. 

Full TEAMS Link: https://teams.microsoft.com/meet/2531279555113?p=OoMnBGswhPFeWoyYmm   

  

https://teams.microsoft.com/meet/2531279555113?p=OoMnBGswhPFeWoyYmm
tel:+19165736313,,601240172
https://dialin.teams.microsoft.com/3a20aa45-7d35-450c-933f-6c91d85863a3?id=299826026
https://teams.microsoft.com/meet/2531279555113?p=OoMnBGswhPFeWoyYmm
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California Tax Credit Allocation Committee 

Agenda 

The California Tax Credit Allocation Committee (CTCAC) may take action on any item. 
Items may be taken out of order. There will be an opportunity for public comment at the end of each item, 

prior to any action. 

1. Call to Order and Roll Call 
 

 

 

2. Approval of the Minutes of the December 10, 2025, Meeting 

3. Executive Director’s Report 
Presented by: Marina Wiant 
 

4. Resolution No. 25/26-04, Establishing a Minimum Point Requirement for the Competitive 2026 
Applications (Cal. Code of Regs., tit. 4, § 10305(g)) 
Presented by: Carmen Doonan 
 

5. Adoption of the approximate amount of tax credits available in each reservation cycle for the 
2026 calendar year (Cal. Code Regs., tit. 4, §§ 10305, 10310) 
Presented by: Anthony Zeto 
 

6. Public Comment 

7. Adjournment  
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California Tax Credit Allocation Committee 

Committee Members 

Voting Members: 

• Fiona Ma, CPA, Chair, State Treasurer 
• Malia M. Cohen, State Controller 
• Joe Stephenshaw, Director of Finance 
• Gustavo Velasquez, Director of California Department of Housing and Community Development (HCD) 
• Tony Sertich, Executive Director of California Housing Finance Agency (CalHFA) 

Advisory Members: 

• Michelle Whitman, County Representative 
• Tyller Williamson, City Representative 

Additional Information 
Executive Director: Marina Wiant 

CTCAC Contact Information: 
901 P Street, Suite 213A, Sacramento, CA 95814 
Phone: (916) 654-6340 
Fax: (916) 654-6033 

This notice may also be found on the following Internet site: 
www.treasurer.ca.gov/ctcac 

CTCAC complies with the Americans with Disabilities Act (ADA) by ensuring that the facilities are accessible to 
persons with disabilities, and providing this notice and information given to the members of CTCAC in 

appropriate alternative formats when requested. If you need further assistance, including disability-related 
modifications or accommodations, please contact CTCAC staff no later than five calendar days before the 

meeting at (916) 654-6340. From a California Relay (telephone) Service for the Deaf or Hearing Impaired TDD 
Device, please call (800) 735-2929 or from a voice phone, (800) 735-2922. 

https://www.treasurer.ca.gov/ctcac/
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Approval of the Minutes of the 
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901 P Street, Room 102 
Sacramento, CA 95814 

December 10, 2025 

CTCAC Committee Meeting Minutes 

1. Agenda Item: Call to Order and Roll Call 

The California Tax Credit Allocation Committee (CTCAC) meeting was called to order at 2:37 p.m. with 
the following Committee members present: 

Voting Members: 
Fiona Ma, CPA, State Treasurer, Chairperson 
Evan Johnson for Malia M. Cohen, State Controller 
Michele Perrault for Joe Stephenshaw, Department of Finance (DOF) Director 
Gustavo Velasquez, Department of Housing and Community Development (HCD) Director  
Tony Sertich, California Housing Finance Agency (CalHFA) Executive Director 

Advisory Members: 
Michelle Whitman, County Representative 
Tyller Williamson, City Representative – ABSENT 

2. Agenda Item: Approval of the Minutes of the September 30, 2025, Meeting  

Chairperson Ma called for public comments: 
None. 

MOTION: Mr. Sertich motioned to approve the minutes of the September 30, 2025, meeting, and Ms. 
Perrault seconded the motion. 

The motion passed unanimously via roll call vote. 

3. Agenda Item: Executive Director’s Report 
Presented by: Marina Wiant 

Marina Wiant, Executive Director, said the draft meeting schedule for 2026 was posted online last month. 
There will be two date changes: the meeting originally scheduled for June 23 will now be held on June 22, 
and the meeting originally scheduled for December 8 will be held on December 9. The schedule will be 
updated and posted to the website. In 2025, the staff proposed splitting the enhanced state tax credits 
between Round 2 and Round 3, and those credits were not available in Round 1. This was largely due to 
the significant backlog of projects at the end of last year that had applied for but did not need state 
credits. The staff wanted to give them an early path forward this year. Since that is not the case next 
year, the staff is proposing to split the enhanced state credits between Round 1 and Round 2 in 2026. 
Those decisions will officially be made in January, but that is what the staff will be recommending. The 
information is being made available now for planning purposes.  
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Ms. Wiant said there was a lot of praise for the staff at the CDLAC meeting today, and she would like to 
acknowledge and thank the CTCAC staff for the incredible amount of work they did this year. The high 
volume at CDLAC also meant a higher volume at CTCAC for the 4% tax credit project reviews, and there 
was also a significant number of waitlisted 9% tax credit projects being funded that required additional 
review this year. Ms. Wiant also uplifted the work of the compliance team, the unsung heroes at CTCAC. 
In addition to the regular compliance monitoring they do annually, this year they were intimately 
involved with implementing several key policies. Last year, as part of the regulations package, CTCAC 
implemented the annual rent cap policy, and that work is implemented by the compliance team because 
it is related to ongoing monitoring and ensuring compliance with rents on the back end. That was brand 
new work that had to be supported, and the staff received a significant number of questions from 
stakeholders. In particular, resident outreach and the volume of resident work that the team does, 
without any additional staff, is paramount.  

Ms. Wiant said CTCAC also implemented AB 2006, which is a compliance monitoring bill to streamline 
compliance monitoring among HCD, CalHFA, and CTCAC. The CTCAC compliance team also does a lot of 
that work. Additionally, as Mr. Velasquez mentioned at the CDLAC meeting related to 
acquisition/rehabilitation projects, CTCAC has been doing a significant amount of work with HCD’s 
preservation team to capture projects that are at risk of default before that happens and to ensure that 
properties do not lose their deed restrictions at foreclosure. CTCAC worked with the legislature to ensure 
that HCD and CTCAC get noticed when a notice of default is filed on a property that has a regulatory 
agreement recorded with CTCAC or HCD. The CTCAC team instituted a new process for forwarding those 
notices to the preservation team at HCD. This was a new initiative developed this year, and since its 
implementation, the staff have already worked on four of those projects with HCD. This has required an 
incredible amount of work from the CTCAC team and their colleagues at HCD and CalHFA.   

Chairperson Ma called for public comments: 
None. 

4. Agenda Item: Recommendation for reservation of 2025 third round federal 4% and state Low-
Income Housing Tax Credits (LIHTCs). (Health & Saf. Code, §§ 50199.10, 50199.14; Cal. Code Regs., 
tit. 4, § 10310.) 
Presented by: Carmen Doonan 

Ms. Doonan reported that the staff is recommending 108 projects for reservation of 4% federal tax 
credits and state tax credits. The reservation will total $343,077,621 in federal tax credits and 
$200,608,034 state tax credits and will produce 14,244 total units and 14,071 low-income units.  

Chairperson Ma called for public comments: 
None.  
 
MOTION: Mr. Sertich motioned to approve the recommendation for reservation of 2025 third round 
federal 4% and state LIHTCs, and Ms. Perrault seconded the motion.  

The motion passed unanimously via roll call vote. 
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5. Agenda Item: Resolution No. 25/26-03 to adopt a regular rulemaking for new Regulation 10338 and 
amendments to the existing federal and state LIHTC programs regulations (Cal. Code of Regs., tit. 4, 
§ 10300 et seq.). (Health and Saf. Code, § 50199.17.) 
Presented by: Anthony Zeto 

Mr. Zeto explained that similar to CDLAC, CTCAC published proposed regulation changes on October 17, 
2025, opening a 21-day public comment period that included a public hearing held in-person in 
Sacramento and virtually on October 29, 2025. The staff accepted written comments through November 
10, 2025, and received a total of 44 comments. Following the review of those comments, the staff 
posted final recommendations. A large majority of the changes were clarification and technical changes 
and not controversial. The staff are recommending the proposed regulations for Committee approval.  
 
Chairperson Ma called for public comments: 
 
Cherene Sandidge from the Black Developers Forum (BDF) reiterated the comments she made at the 
CDLAC meeting earlier in the day. BDF is in opposition to capping the amount of tax credits that a BIPOC 
project can be awarded, and they want to put that on record and have that removed from the 
regulations. 
 
Eric Reyes from Los Amigos de la Comunidad said his organization is dedicated to advancing housing 
equity for California’s farmworker and rural communities. They supported AB 1439 and commend 
CTCAC’s decision to increase the scoring incentive to five points for farmworker housing. This 
adjustment is critical in ensuring rural, farmworker, and tribal communities can compete equitably in 
the tax credit program. This revision faithfully carries out AB 1439’s intent and addresses barriers 
documented by farmworker housing providers for years. Farmworkers are the foundation of California’s 
food system, yet they face some of the state’s worst housing conditions. These regulatory changes help 
advance the state’s commitment to equity, economic justice, and community resilience. Mr. Reyes 
respectfully encourages CTCAC to adopt the revised regulatory language and continue advancing 
policies that support the state’s most underserved rural and farmworker communities.  
 
Alejandro Solis commented on behalf of Marco Lizarrga, Executive Director of La Cooperativa Campesina 
de California. He said his organization sponsored AB 1439 to ensure that the hardworking men and 
women who feed us have access to safe, affordable housing. They are pleased that after many years of 
hard work, the regulations are finally being developed in the same spirit as the intent of the legislation. 
This change acknowledges the reality of rural development and ensures farmworker housing is no 
longer unfairly penalized for its location. Mr. Solis is thankful to CTCAC for fully implementing AB 1439 
and adopting the changes as proposed.  
 
Nan Waltman, Board Co-Chair of the Ventura County Clergy and Laity United for Economic Justice, said 
Ventura County is one of the leading agricultural counties in the state and nation, but at the same time, 
it has high housing costs. Ms. Waltman believes it is time to level the playing field for rural and 
agricultural communities to make them financially competitive. Housing developments such as 
farmworker housing should be encouraged statewide, and she looks forward to CTCAC’s leadership in 
helping to make this desperately needed housing possible.  
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Adam Thompson from APT Housing applauded the staff’s effort on the regulation changes. As somebody 
who works primarily in the rural at-risk arena, he appreciates some of the regulation changes that allow 
projects to roll over from the Rural Set-Aside into the At-Risk Set Aside and be considered after the 
urban projects in that set-aside. However, he believes there are opportunities for more preservation in 
the 9% tax credit program, and he has made comments to the Committee in previous years about 
creating a preservation set-aside or sub-pool within the Rural Set-Aside, which he knows a lot of his 
colleagues doing new construction might not necessarily agree with. He believes that three or four at-
risk rural preservation projects can be awarded within the Rural Set-Aside for the same number of 
credits that are going to the new construction projects. Additionally, projects that are truly in rural areas 
like Plumas County or Siskiyou County do not have access to the same resources as projects in places 
such as unincorporated Sonoma County. Mr. Thompson welcomes the opportunity to continue 
discussions with the staff in the coming year. He also hopes that the reduction of the 50% test will result 
in some additional bonds being awarded to rural preservation projects.  
 
Gabrielle Vignone, Executive Director of House Farm Workers, said her organization promotes safe, 
affordable housing for Ventura County farmworkers and their families through education and advocacy. 
Ms. Vignone thanked Mr. Velasquez and Ms. Wiant for visiting Ventura County recently and being part 
of the discussion about affordable housing. She thanked Ms. Wiant for also providing Ventura County 
with updates and for touring affordable housing that serves local farmworkers. House Farm Workers 
support CTCAC’s updated regulatory provisions. Increasing the points meaningfully levels the playing 
field for communities that are essential to California’s economy but are historically underserved in state 
housing programs.  
 
Dora Mendivil from Center for Employment Training (CET) said her organization supports CTCAC’s 
updated regulatory revisions. Increasing the points meaningfully levels the playing field for farmworker 
communities that are essential to California’s economy but are historically underserved in state housing 
programs. Training is needed along with livable housing conditions. CET commends CTCAC’s thoughtful, 
data-informed stewardship. 
 
Chairperson Ma closed public comments. 
 
Ms. Perrault reiterated her prior comments at the CDLAC meeting about transition and being mindful 
going forward about making any significant changes and revising regulations while things are still in flux 
with the Governor’s reorganization plan on housing and the AB 519 working group. One public 
commenter expressed concern about a permanent cap on some of the tax credits. Ms. Perrault is ready 
to approve the regulations today, but she would be remiss not to underscore the administration’s 
position. 
 
Mr. Velasquez said there was a comment at the previous meeting about data-driven solutions. One of 
the things the Committee has been doing regularly is following the demand when they are considering 
changes. Looking at the past six rounds, based on the data Mr. Velasquez has been looking at, every 
area has been oversubscribed. About 157-158% of homeless housing applications requested state tax 
credits and 110% of ELI/VLI applications requested them. Setting tax credit caps – or trying not to set 
caps based on the data in this instance – is an important aspect of following the demand. Mr. Velasquez 
echoed Ms. Perrault’s comments about the harmonization they are trying to achieve, the importance of 
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looking at how priorities have been set in the past, following the data, and making sure there is 
consistency with the market and reliability in the way the state tax credits are allocated. In general, 
these are very important and significant improvements.  
 
Mr. Sertich said the staff’s hard work show in the regulations that were put out. Moving forward, it is 
important to keep in mind some of the discussions about the larger picture and getting more in line. 
Because of the reduction of state soft money available over the past couple of years, the state tax 
credits will become more competitive. With the additional 4% tax credits available, it is important to 
keep an eye on that, and 2026 will be the year that the Committee will need to figure out exactly how 
these credits should be allocated going forward. It will be important to track that and figure out the best 
decision.  
 
Mr. Johnson commended the staff for their great work.  
 
Ms. Wiant explained that when the staff proposed the caps in the emergency regulations that were 
presented to the Committee in August, they looked at the data and rounded up the percentages that 
historically had been allocated to the various pools and set-asides where there were no caps. They relied 
on the data to set those numbers. With the 25% test, CTCAC is now doing double the number of 
projects, and the staff did not want to inadvertently allocate all the state tax credits to various pools and 
set-asides since that sort order was developed based on a different fact pattern. In the proposal today, 
based on the data and the demand they saw in Round 3, the staff took what was in the emergency 
regulations and lifted the credit cap for ELI/VLI to accommodate that. They are very mindful about 
responding to data and using data. Ms. Wiant agrees that CTCAC will have to see how this unfolds. Both 
in the emergency regulations on this topic and even in the package today, the goal was to determine 
how to implement the 25% test and whether there were other ways that the staff should prioritize. The 
staff can continue to look at that over the next year or two. Ms. Wiant agrees that data is key.   
 
MOTION: Mr. Johnson motioned to adopt Resolution No. 25/26-03, and Mr. Velasquez seconded the 
motion.  

The motion passed unanimously via roll call vote. 

6. Agenda Item: Discussion and consideration of the CTCAC/HCD Opportunity Area Map for Calendar 
Year 2026. (Cal. Code Regs., tit. 4, § 10302.) 
Presented by: Anthony Zeto 

Mr. Zeto explained that it is an annual exercise for the Committee to approve opportunity maps for the 
following year. Changes were made for 2024 and 2025, but following discussions with HCD and research 
partners, it was determined that no methodology changes were necessary this year. The updates are 
strictly based on data updates. The updated maps were posted in a similar timeframe as the regulations, 
and the staff did not receive any public comments. The staff is recommending the maps for Committee 
approval.  

Chairperson Ma called for public comments: 
None. 
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MOTION: Mr. Sertich motioned to adopt the CTCAC/HCD Opportunity Area Map for Calendar Year 2026, 
and Ms. Perrault seconded the motion.  

The motion passed unanimously via roll call vote. 

7. Agenda Item: Discussion and consideration of application appeals for projects on the 2025 9% 
Waiting List. (Cal. Code of Regs., tit. 4, §§ 10325(h) & 10330.) 

This item was skipped because no appeals were received.  

8. Agenda Item: Public Comment 

There were no public comments.  

9. Agenda Item: Adjournment 

The meeting was adjourned at 3:03 p.m. 



California Tax Credit Allocation Committee

AGENDA ITEM 3

Executive Director's Report 



California Tax Credit Allocation Committee

AGENDA ITEM 4

Resolution No. 25/26-04, 
Establishing a Minimum Point 

Requirement for the Competitive 
2026 Applications (Cal. Code of 

Regs., tit. 4, § 10305(g)) 



Agenda Item No. 4 
January 13, 2026 

 
CALIFORNIA TAX CREDIT ALLOCATION COMMITTEE 

RESOLUTION NO. 25/26-04 
January 13, 2026 

 
RESOLUTION TO ESTABLISH A MINIMUM POINT REQUIREMENT FOR THE  

COMPETITIVE 2026 APPLICATIONS 
 

WHEREAS, the California Tax Credit Allocation Committee (CTCAC) is responsible for 
administering the Federal and State Low Income Housing Tax Credit programs in California (Health & 
Saf. Code, §50199.4 et seq.); and 
 

WHEREAS, CTCAC may establish a minimum point requirement for competitive rounds under 
either California Code of Regulations, title 4, section 10325 or 10326 (Cal. Code Regs., tit. 4 § 
10305(g)); and 

 
WHEREAS, CTCAC is authorized, at its sole discretion, to reject an application if the proposed 

project fails to meet the minimum point requirements established by CTCAC prior to that 
competitive funding round (Cal. Code Regs., tit. 4 § 10305(g)). 
 

NOW, THEREFORE, BE IT RESOLVED by the California Tax Credit Allocation Committee as 
follows:  

 
SECTION 1. The minimum point requirement for the competitive 2026 applications as shown 

in Exhibit A to this resolution is adopted. 
 

SECTION 2. This resolution shall take effect immediately upon its adoption. 
       
 
 

Attest:         
        Chair 

 
Date of Adoption: January 13, 2026    
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EXHIBIT A 

 
Under California Code of Regulations, title 4, section (Section) 10305(g), prior to a tax credit 
funding round, the California Tax Credit Allocation Committee (CTCAC) may establish minimum 
point thresholds applicants are required to meet to be considered for a tax credit award. Staff 
proposes the Committee establish a minimum point threshold for the Section 10325 competitive 
nine percent (9%) application funding rounds in 2026 as in previous years. 
 
Background:  
Section 10305(g) states:  
 

The Committee may, at its sole discretion, reject an application if the proposed 
project fails to meet the minimum point requirements established by the 
Committee prior to that funding round.  The Committee may establish a minimum 
point requirement for competitive rounds under either Section 10325 or 10326.  

 
CTCAC alternatively has authority under Section 10325(c) to reject applications on a case-by-case 
basis for low scores without regard for a minimum point threshold. In past public forums, 
stakeholders clearly stated a preference for CTCAC to establish a scoring floor under Section 
10305(g), rather than exercise its discretionary authority to reject applications on a case-by-case 
basis under Section 10325(c).  
 
Recommendation:  
Staff recommends CTCAC exercise its authority to establish a minimum point threshold under 
Section 10305(g) by adopting the same minimum point threshold as 2025 for the 2026 
competition, as follows:  
 

Application Type    Minimum Score  Maximum Score  
9% Applications 93 Points 109 Points  
9% Native American Apportionment 80 Points      94 Points 
 

MEMBERS 
  

FIONA MA, CPA, CHAIR 
State Treasurer 

  
MALIA M. COHEN 

State Controller 
  

JOE STEPHENSHAW 
Director of Finance 

  
GUSTAVO VELASQUEZ 

Director of HCD 
  

TONY SERTICH 
Executive Director of CalHFA 

  
 

EXECUTIVE DIRECTOR 
MARINA WIANT 
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Adoption of the approximate 
amount of tax credits available in 

each reservation cycle for the 2026 
calendar year (Cal. Code Regs., tit. 4, 

§§ 10305, 10310))



CTCAC ALLOCATION PROCESS FOR SET ASIDES AND GEOGRAPHIC REGIONS
Estimated for Calendar Year 2026

Step 1 - Calculate Total Federal Credit Ceiling (1)

Per Capita Population*
New Population Based Credits $3.416 39,431,263 $134,697,194
Forward Committed 2026 Credit $0
Available Returned Credit/Surplus Credits

Total Federal Credit Ceiling
$1,943,714

$136,640,908

Step 2 - Determine Set Asides (2)

Annual Set Round 1 Set 
Set Asides % Aside Amount Aside Amount
Nonprofit 10% $13,664,091 $6,832,046
Rural 20% $27,328,182 $13,664,091
   RHS, HOME, and CDBG-DR Apportionment 14% $3,825,945 $1,912,973
   Native American Apportionment 10% $2,732,818 $1,366,409
   Other $20,769,419 $10,384,709
Second Supplemental Set Aside $2,000,000 $0
At-Risk 5% $6,732,045 $3,366,023
Special Needs 4% $5,385,636 $2,692,818
Supplemental Set Aside** 3% $4,039,227 $0
Total Set Asides $59,149,181 $26,554,978

Step 3 - Determine Geographic Apportionments (3)

 Federal Annual State Total
Total Credit Ceiling $136,640,908 $67,256,563
Less Set-Asides (not including Returned Credits) ($59,149,181)
Less State Credits for 4% Projects ($10,088,484)
Remaining Balance $77,491,727 $57,168,079
State Credit Adjuster 80%

Credit Ceiling Balance to Geographic Regions $77,491,727 $45,734,463

Apportionments by Region %
Annual 

Federal Credit
Total State 

Credit

Annual 
Adjusted Credit 

(a)

Adjusted 
Surplus/Deficit 
From 2025 (b)

Estimated 
Adjusted Credit 
for Round 1 (c)

City of Los Angeles
Balance of Los Angeles County
Central Valley Region
San Diego County
Inland Empire Region
East Bay Region
Orange County
South and West Bay Region
Capital Region
Central Coast Region
Northern Region
San Francisco County

17.6%
17.2%
8.6%
8.6%
8.3%
7.4%
7.3%
6.0%
5.7%
5.2%
4.4%
3.7%

$13,638,544
$13,328,577
$6,664,289
$6,664,289
$6,431,813
$5,734,388
$5,656,896
$4,649,504
$4,417,028
$4,029,570
$3,409,636
$2,867,194

$8,049,265
$7,866,328
$3,933,164
$3,933,164
$3,795,960
$3,384,350
$3,338,616
$2,744,068
$2,606,864
$2,378,192
$2,012,316
$1,692,175

$14,443,471
$14,115,210
$7,057,605
$7,057,605
$6,811,409
$6,072,823
$5,990,758
$4,923,911
$4,677,714
$4,267,389
$3,610,868
$3,036,412

($1,741,360)
($3,710,530)
($2,072,797)

($412,503)
($2,369,196)
$2,111,253
($220,644)

($1,779,768)
($872,319)

($2,413,353)
($1,841,990)
$1,922,064

$5,480,376
$3,347,075
$1,456,006
$3,116,300
$1,036,509
$5,147,665
$2,774,735

$682,188
$1,466,538

$0
$0

$3,440,270

***
***

100% $77,491,728 $45,734,462 $82,065,175 $27,947,662

Note: All numbers in (italics bracketed with parens)  are negative numbers.

   * Population estimate is from 2024 and will be updated when the population estimate for 2025 is available
 ** Supplemental Set-Aside does not reflect federal credits returned after February 1, 2026
*** The credits available in Round 1 is $0 because 2025 Waiting List Awards were made in the region. The remaining deficit will be 
accounted for in Round 2.

(a) The Adjusted Credit amounts are caluculated as follows: (Annual Federal Credit x 10 + Total State Credit)/10.
(b) The Adjusted Surplus or Deficit: the full adjusted credit balance from 2025
(c) Estimated Adjusted Credit totals were calcluated as follows: (the adjusted annual credit x 50%) + surplus or deficit from 2025

(1) "Credit Ceiling" is defined in CTCAC Regulation Section 10302(t) to include all elements shown below, following Ceiling definition in 
(2)  Health and Safety Code part 50199.2 establishes Rural Set Aside at "...20 percent of the federal ceiling." CTCAC Regulations Section 
10315 also defines Set-Asides with reference to a given percentage of the "Federal Credit Ceiling".
(3) Similar language applies to Geographic Apportionments in CTCAC Regulations Section 10315.



CALCULATION OF STATE TAX CREDIT CEILING AND HOUSING TYPE GOALS

Step 4 - Calculate State Credit Ceiling

Statuatory Base State Credit Number $70,000,000
Plus State Credit CPI Adjustment $59,574,757
2026 Calculated State Tax Credits Available $129,574,757

Less Advance Allocations in Prior Year ($62,318,194)
Plus Returned Credits
Total State Tax Credit Available for 2026

$0
$67,256,563

Step 5 -  Calculate Tax Exempt Bond Financed Project (4% Project) Set Aside

Set Aside Set Aside 

4% Projects
Percentage Amount

15% $10,088,484
9% Projects

Total
Balance of Total $57,168,079

$67,256,563

Step 6 - Calculate Housing Type Goals, Federal & State Tax Credits

Total Federal Tax Credit Ceiling (Annual Amount Multiplied By Ten) $1,366,409,080
State Credit Ceiling After Set Aside for Bond Projects $57,168,079
State 
Total 

Credit Ceiling After Set Aside for Bond Projects with 80% Adjustment
Stated As Annual

$45,734,463
$141,214,354

Housing Type Goals Type Percentage Annual Round 1
Large Family 65% $91,789,330 $45,894,665
Large Family New 30% $42,364,306 $21,182,153
Construction1

Special Needs 40% $56,485,742 $28,242,871
Seniors 20% $28,242,871 $14,121,436
SRO 15% $21,182,153 $10,591,077
At-Risk 15% $21,182,153 $10,591,077

Total Federal Tax Credit Available in Rural Set Aside (Stated As Annual) $27,328,182

Housing Type Goals
in Rural Set Aside

Type Percentage Annual Round 1
Acquisition and/or 30% $8,198,455 $4,099,228
Rehabilitation
Large Family New 30% $8,198,455 $4,099,228
Construction1

Seniors 20% $5,465,636 $2,732,818

1Large Family New Construction receiving the tiebreaker increase for being located in census tracts or census block groups designated 
on the CTCAC/HCD Opportunity Area Map as Highest or High Resource (CTCAC Regulations Section 10315(h)).



STATE TAX CREDITS - NEW CONSTRUCTION 4% PROJECTS

State Tax Credits Available in 2026 $500,000,000
Returned Credits/Carry Forward of Prior Year's Credits $15,531,071
Total State Tax Credit Available in 2026 $515,531,071

General Allocation
Annual Round 1 Round 2 Round 3

$390,531,071 $195,265,536 TBD * TBD *
General Allocation for Farmworker Housing $25,000,000 $25,000,000 TBD * TBD *
California Housing Finance Agency (CalHFA) - $100,000,000 $0 $100,000,000 $0
Mixed-Income Program

*Total State Tax Credits remaining after prior round

STATE FARMWORKER TAX CREDITS

State Farmworker Tax Credits Available in 2026 $500,000
Plus Annual Allocation Amount $500,000
Total State Farmworker Tax Credits Available in 2026 $1,000,000
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Public Comment
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Adjournment
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