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ANNUAL REPORT   

THE STATE PUBLIC WORKS BOARD OF THE STATE OF CALIFORNIA 
FISCAL YEAR ENDED JUNE 30, 2016 

 
 
The Treasurer of the State of California (the “State Treasurer”), on behalf of the State Public 
Works Board of the State of California (the “SPWB),  hereby provides this annual report for the 
SPWB Lease Revenue Bonds for the fiscal year ended June 30, 2016. 
 
Bond Issues 
 
The SPWB Lease Revenue Bonds as listed on the attached Exhibit 1 (the “Bonds”).  Also listed 
on Exhibit 1 are the dates of the Continuing Disclosure Agreements (the “Disclosure 
Agreements”) executed by the SPWB in connection with each issue of the Bonds and the dated 
dates for each issue. 
 
Note: The base CUSIP numbers listed on Exhibit 1 are provided for the convenience of 
bondholders. Neither the SPWB nor the State Treasurer is responsible for the accuracy of such 
numbers. 
 
Annual Report 
 
This Annual Report for the Bonds (as defined in the Disclosure Agreements for the Bonds) for 
the fiscal year ended June 30, 2016 consists of: 
 
 

1. Audited Basic Financial Statements of the State of California for the Year Ended June 30, 
2016, as set forth in Exhibit 2 attached hereto. 
 

2. Financial information contained in Appendix A of the Official Statement, with respect to 
the $43,200,000 State Public Works Board of the State of California Lease Revenue 
Bonds (Department of Corrections and Rehabilitation) 2017 Series A (Various 
Correctional Facilities) issued on March 28, 2017 (the “OS”), including the exhibits 
thereto, which information is incorporated herein by reference.  A copy of the OS has 
been filed with the Municipal Securities Rulemaking Board through its Electronic 
Municipal Market Access (“EMMA”) website.  
 

3. Information relating to the outstanding debt of the SPWB as set forth in Exhibit 3 
attached hereto. 

 
4. Information relating to the Governmental Cost Funds, Transportation Funds, Balance 

Sheet and Statement of Operations as set forth in Exhibit 4 attached hereto. 
 

5. The insurance required by each of the Facility Leases relating to each issue of the Bonds 
covered by this annual report is in effect. 
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Other Matters 
 
This Annual Report is provided solely for purposes of compliance with the Disclosure 
Agreements. The filing of this report does not constitute or imply any representation (i) that all 
of the information provided is material to investors, (ii) regarding any other financial, operating 
or other information about the State, the SPWB, or the Bonds, or (iii) that no changes, 
circumstances or events have occurred since the end of the fiscal year to which this report relates 
(other than as referred to in this report), or that no other information exists, which may have a 
bearing on the State's financial condition, the security for the Bonds, or an investor's decision to 
buy, sell, or hold the Bonds.  The information contained in this report has been obtained from 
sources which are believed to be reliable, but such information is not guaranteed as to accuracy 
or completeness.  No statement in this Annual Report should be construed as a prediction or 
representation about the future financial performance of the State. 
 
The information provided herein may relate to bonds or other obligations of the SPWB in 
addition to the ones listed on the attached Exhibit 1. 
 
Dated: March 30, 2017 
 
 
TREASURER OF THE STATE OF CALIFORNIA 
 
 
 
 
Original Signed by Blake Fowler 
Deputy Treasurer 
For California State Treasurer John Chiang 
As Trustee and Dissemination Agent 
 



Exhibit 1

State Public Works Board of the State of California           
Bond Issues Dated Date

Date of 
Continuing 
Disclosure 
Agreement

Lease Revenue Bonds (Department of Corrections and 
Rehabilitation) 2017 Series A (Various Correctional Facilities) 3/28/2017 3/28/2017   ( p     
Rehabilitation) 2016 Series E (RJ Donovan Correctional Facility: 
Various Buildings) 11/3/2016 11/3/2016
Lease Revenue Refunding Bonds 2016 Series D (Various Capital 
Projects) 10/13/2016 10/13/2016
Lease Revenue Refunding Bonds 2016 Series C (Various Capital 
Projects) 10/13/2016 10/13/2016
Lease Revenue Refunding Bonds (Department of General 
Services) 2016 Series B (San Diego Office Building Complex) 3/29/2016 3/29/2016
Lease Revenue Refunding Bonds (California Science Center) 
2016 Series A (California Science Center, Phase I) (Federally 
Taxable Bonds) 3/1/2016 3/1/2016
Lease Revenue Bonds (Department of Corrections and 
Rehabilitation) 2015 Series H (California State Prison, Corcoran: 
Various Buildings) 11/19/2015 11/19/2015
Lease Revenue Refunding Bonds (Department of Public Health) 
2015 Series G (Richmond Laboratory) 10/13/2015 10/13/2015
Lease Revenue Refunding Bonds (Department of General 
Services) 2015 Series F (Various State Office Buildings) 10/13/2015 10/13/2015
Lease Revenue Refunding Bonds (Department of Corrections and 
Rehabilitation) 2015 Series E (Centinela and Calipatria State 
Prisons) 4/21/2015 4/21/2015
Lease Revenue Refunding Bonds (Department of Corrections and 
Rehabilitation) 2015 Series D (Kern Valley State Prison) 4/21/2015 4/21/2015
Lease Revenue Refunding Bonds (Department of Corrections and 
Rehabilitation) 2015 Series C (Valley State Prison) 4/21/2015 4/21/2015
Lease Revenue Bonds (Judicial Council of California) 2015 
Series B (Los Banos Courthouse) 4/21/2015 4/21/2015
Lease Revenue Bonds (Department of Corrections and 
Rehabilitation) 2015 Series A (Solano Jail) 4/21/2015 4/21/2015
Lease Revenue Refunding Bonds (Department of State Hospitals) 
2014 Series I (Hospital Addition at Atascadero State Hospital) 11/18/2014 11/18/2014
Lease Revenue Refunding Bonds 2014 Series H (Various Capital 
Projects) 11/18/2014 11/18/2014
Lease Revenue Refunding Bonds (Department of Corrections and 
Rehabilitation) 2014 Series G (California Substance Abuse 
Treatment Facility and State Prison at Corcoran (Corcoran II)) 11/18/2014 11/18/2014



State Public Works Board of the State of California           
Bond Issues Dated Date

Date of 
Continuing 
Disclosure 
Agreement

Lease Revenue Refunding Bonds (Department of Corrections and 
Rehabilitation) 2014 Series F (Pleasant Valley State Prison) 10/28/2014 10/28/2014
Lease Revenue Bonds 2014 Series E (Various Capital Projects) 10/28/2014 10/28/2014
Lease Revenue Bonds (Department of Corrections and 
Rehabilitation) 2014 Series D (Various Correctional Facilities) 10/28/2014 10/28/2014
Lease Revenue Bonds (Department of Corrections and 
Rehabilitation) 2014 Series C (North Kern State Prison: Various 
Buildings) 4/24/2014 4/24/2014
Lease Revenue Bonds (Judicial Council of California) 2014 
Series B (New Stockton Courthouse) 4/24/2014 4/24/2014
Lease Revenue Bonds (Department of Corrections and 
Rehabilitation) 2014 Series A (Various Correctional Facilities) 4/3/2014 4/3/2014
Lease Revenue Bonds 2013 Series I (Various Capital Projects) 11/20/2013 11/20/2013
Lease Revenue Bonds (Department of Corrections and 
Rehabilitation) 2013 Series G (Wasco State Prison: Various 
Buildings) 10/9/2013 10/9/2013
Lease Revenue Bonds (Department of Corrections and 
Rehabilitation) 2013 Series F (Various Correctional Facilities) 10/9/2013 10/9/2013
Lease Revenue Refunding Bonds (Department of State Hospitals) 
2013 Series E (Coalinga State Hospital) 5/1/2013 5/1/2013
Lease Revenue Bonds (Judicial Council of California) 2013 
Series D (Yuba City Courthouse) 5/1/2013 5/1/2013
Lease Revenue Bonds (Department of Corrections and 
Rehabilitation) 2013 Series B (Stanislaus Juvenile Facility) 3/28/2013 3/28/2013
Lease Revenue Bonds (Judicial Council of California) 2013 
Series A (Various Judicial Council Projects) 3/28/2013 3/28/2013
Lease Revenue Refunding Bonds (Department of Corrections and 
Rehabilitation) 2012 Series I (California State Prison - Lassen 
County, Susanville) 10/30/2012 10/30/2012
Lease Revenue Bonds (Department of Education) 2012 Series H 
(Riverside Campus Projects) 10/30/2012 10/30/2012
Lease Revenue Bonds 2012 Series G (Various Capital Projects) 10/30/2012 10/30/2012
Lease Revenue Refunding Bonds (Department of Corrections and 
Rehabilitation) 2012 Series C (California State Prison - Kern 
County at Delano II) 4/26/2012 4/26/2012
Lease Revenue Bonds 2012 Series A (Various Capital Projects) 4/3/2012 4/3/2012
Lease Revenue Bonds (Department of Mental Health) 2011 Series 
F (Renovation of Hospital Addition at Atascadero State Hospital) 
(Federally Taxable Bonds) 11/9/2011 11/9/2011



State Public Works Board of the State of California           
Bond Issues Dated Date

Date of 
Continuing 
Disclosure 
Agreement

Lease Revenue Bonds 2011 Series E (Various Capital Projects) 
(Federally Taxable Bonds) 11/9/2011 11/9/2011
Lease Revenue Bonds (Judicial Council of California) 2011 
Series D (Various Judicial Council Projects) 11/9/2011 11/9/2011
Lease Revenue Bonds (Department of Corrections and 
Rehabilitation) 2011 Series C (California State Prison, Los 
Angeles: Various Buildings) 10/20/2011 10/20/2011
Lease Revenue Bonds 2011 Series A (Various Capital Projects) 10/20/2011 10/20/2011
Lease Revenue Bonds (Trustees of the California State 
University) 2010 Series B (Various California State University 
Projects) 4/21/2010 4/15/2010
Lease Revenue Bonds 2010 Series A (Various Capital Projects) 4/8/2010 4/8/2010
Lease Revenue Bonds 2009 Series I (Various Capital Projects) 12/1/2009 12/1/2009
Lease Revenue Bonds (Department of Corrections and 
Rehabilitation) 2009 Series H (California State Prison - Monterey 
County (Soledad II)) 10/29/2009 10/29/2009
Lease Revenue Bonds 2009 Series G (Various Capital Projects) 10/29/2009 10/29/2009
Lease Revenue Bonds (Department of Education) 2009 Series B 
(Riverside Campus Project) 4/15/2009 4/15/2009
Lease Revenue Bonds (Department of Education) 2008 Series G 
(California School for the Deaf, Fremont, Pupil, Personnel 
Services Building) 4/24/2008 4/24/2008
Lease Revenue Bonds (Department of Justice) 2008 Series F 
(Santa Rosa Replacement Laboratory) 4/24/2008 4/24/2008
Lease Revenue Bonds (California Community Colleges) 2008 
Series E (Victor Valley Community College District, Advanced 
Technology Complex) 4/24/2008 4/24/2008
Lease Revenue Bonds (Department of General Services) 2008 
Series D (Office Building 10 Renovation) 4/24/2008 4/24/2008
Lease Revenue Bonds (Department of Food and Agriculture)        
2007 Series H (Truckee Agricultural Inspection Station) 12/6/2007 12/6/2007
Lease Revenue Bonds (Judicial Council) 2007 Series G (Fifth 
Appellate District Courthouse) 12/6/2007 12/6/2007
Lease Revenue Bonds (Department of Corrections and 
Rehabilitation) 2007 Series F (Various Correctional Projects) 12/6/2007 12/6/2007
Lease Revenue Bonds (Department of Forestry and Fire 
Protection) 2007 Series E (Various Forestry Projects) 12/6/2007 12/6/2007
Lease Revenue Bonds (Department of Corrections and 
Rehabilitation) 2007 Series D (California Men's Colony, 
Wastewater Collection and Treatment Project) 6/27/2007 6/27/2007



State Public Works Board of the State of California           
Bond Issues Dated Date

Date of 
Continuing 
Disclosure 
Agreement

Lease Revenue Bonds (California Community Colleges) 2007 
Series B (Various Community College Projects) 3/1/2007 3/13/2007
Lease Revenue Bonds (Office of Emergency Services) 2007 
Series A (Los Angeles Regional Crime Laboratory) 3/1/2007 3/13/2007
State Public Works Board of the State of California Lease 
Revenue Bonds (Department of Mental Health) 2006 Series I 
(Atascadero State Hospital - Multi-Purpose Building) 12/1/2006 12/6/2006
Lease Revenue Bonds (Department of Corrections and 
Rehabilitation) 2006 Series H (Various Correctional Projects) 12/1/2006 12/6/2006
Lease Revenue Refunding Bonds (Department of Corrections and 
Rehabilitation) 2006 Series F (California State Prison - Monterey 
County (Soledad II)) 11/1/2006 11/8/2006
Lease Revenue Refunding Bonds (Trustees of the California State 
University) 2006 Series A (Various California State University 
Projects) 11/1/2006 11/8/2006
Lease Revenue Bonds (Department of Justice) 2006 Series D 
(Various Replacement Laboratory Projects) 4/1/2006 4/1/2006
Lease Revenue Bonds (Department of Forestry and Fire 
Protection) 2006 Series C (Various Forestry Projects) 4/1/2006 4/25/2006
Lease Revenue Refunding Bonds (Department of General 
Services) 2005 Series I (Department of Justice Office Building) 11/1/2005 11/16/2005
Lease Revenue Bonds (Department of Corrections and 
Rehabilitation) 2005 Series G (Various Correctional Projects) 10/1/2005 10/20/2005
Lease Revenue Bonds (Department of General Services) 2005 
Series F (Food and Agriculture Building Renovation) 10/1/2005 10/20/2005
Lease Revenue Bonds (California Community Colleges) 2005 
Series E (Various Community College Projects) 10/1/2005 10/20/2005
Lease Revenue Bonds (Department of Forestry and Fire 
Protection) 2004 Series G (Various Forestry Projects) 12/1/2004 12/2/2004
Lease Revenue Bonds (California Community Colleges) 2004 
Series B (Various Community College Projects) 4/1/2004 4/21/2004
Lease Revenue Bonds (Department of Mental Health) 2003 Series 
B (Patton State Hospital EB Building Improvements) 4/1/2003 4/9/2003
Lease Revenue Bonds (Department of the Youth Authority)           
2001 Series B (Various Correctional Projects) 12/1/2001 12/5/2001
Lease Revenue Bonds (Department of General Services) 2000 
Series E (Block 224 State Parking Garage) 11/1/2000 12/6/2000
Lease Revenue Bonds (Department of Justice) 2000 Series D 
(Various Replacement Laboratory Projects) 11/1/2000 12/6/2000



State Public Works Board of the State of California           
Bond Issues Dated Date

Date of 
Continuing 
Disclosure 
Agreement

Lease Revenue Bonds (California Highway Patrol) 2000 Series C 
(Various Area Office Projects) 11/1/2000 12/6/2000
Lease Revenue Bonds (Department of Youth Authority) 2000 
Series B (Various Correctional Projects) 6/1/2000 6/28/2000
Lease Revenue Bonds (Department of Corrections) 2000 Series A 
(Various Correctional Projects) 6/1/2000 6/28/2000
Lease Revenue Bonds (Department of Veterans Affairs of the 
State of California) 1999 Series A (Southern California Veterans 
Home - Chula Vista Facility) 12/1/1999 12/2/1999
Lease Revenue Bonds (California Community Colleges) 1999 
Series B (Various Community College Projects) 6/1/1999 6/29/1999
Lease Revenue Refunding Bonds (California Community 
Colleges) 1999 Series A (Various Community College Projects) 4/1/1999 4/29/1999
Lease Revenue Bonds 1998 Series A (Department of Forestry and 
Fire Protection Telecommunication Towers and Vaults) 11/1/1998 11/17/1998
Lease Revenue Refunding Bonds (California Community 
Colleges) 1998 Series A (Various Community College Projects) 4/1/1998 5/7/1998
Lease Revenue Refunding Bonds (Department of General 
Services) 1998 Series A (Library and Courts Annex Building 
Complex) 4/1/1998 5/7/1998
Lease Revenue Bonds (Department of Corrections Emergency 
Bed Program) 1998 Series A 3/1/1998 3/1/1998
Lease Revenue Bonds (California Community Colleges) 1997 
Series A (Various Community College Projects) 4/1/1997 4/1/1997
Lease Revenue Refunding Bonds (California Community 
Colleges) 1996 Series B (Various Community College Projects) 9/1/1996 10/10/1996

The base CUSIP numbers for the State Public Works Board issues listed above are 130685 - 
_ _ _, 130684 - _ _ _, 13068G - _ _ _, 13068H - _ _ _ and 13068L - _ _ _.



Exhibit 2: 
 
Audited Basic Financial Statements of the State for the Year Ended June 30, 2016. 
The audited financial statements conform to the Governmental Accounting Standards Board 
accounting principles generally accepted in the United States of America. 
 
http://www.sco.ca.gov/Files-ARD/CAFR/cafr16web.pdf 
 
 
Financial information of the State dated as of March 21, 2017. 
The Appendix A provides financial information regarding that State that is only as current as the 
date listed. 
 
http://www.treasurer.ca.gov/financial/sec/information.pdf  



Exhibit 3 
 
 

1. Information relating to outstanding debt of the State Public Works Board: 
 

a) As of March 1, 2017, the SPWB had unused authorization to issue an additional 
$3,419,560,200 of lease revenue bonds.  As of that date, the Pooled Money 
Investment Board had approved interim loans relating to these authorized projects 
totaling $535,094,000. 
 

b) The following table sets forth the SPWB outstanding bonds secured by the Master 
Indenture Reserve Fund, as of March 1, 2017: 

 
STATE PUBLIC WORKS BOARD OF THE STATE OF CALIFORNIA 

OUTSTANDING LEASE REVENUE BONDS SECURED BY THE  
MASTER INDENTURE RESERVE FUND(1) 

as of March 1, 2017 

 

California Community Colleges ...............................................................    $  175,680,000  
Department of Corrections and Rehabilitation(2) .......................................    4,098,625,000  
The Trustees of the California State University ........................................    159,925,000  
Various Other Leased Projects  .................................................................   4,784,150,000  
 Total .............................................................................................    $9,218,380,000  
______________________ 
(1) As of March 1, 2017, the Master Indenture Reserve Fund secured 81 series of bonds, the Master Indenture 
Reserve Fund Requirement under the provisions of the Master Indenture was $142,278,958.03 and the 
Master Indenture Reserve balance was $147,718,412.97. 
(2) Includes six series of Incorporated Bonds totaling $823,380,000 
                                             

 
On March 28, 2017, the SPWB has issued its $43,200,000 aggregate principal 
amount of Lease Revenue Bonds 2017 Series A which are also secured by the 
Master Indenture Reserve Fund.  The Master Indenture Reserve Fund 
Requirement remains at $142,278,958.03. 

 
 



Exhibit 4
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