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POOLED MONEY INVESTMENT ACCOUNT

PORTFOLIO SUMMARY REPORT

January 15, 2020

(Dollars in Billions)

Change From

12/31/19 11/30/19 Prior Month 12/31/18

Total Portfolio

Amount $88.927 $86.899 $2.028 $83.263

Effective Yield 2.028% 2.065% -0.037% 2.319%

Quarter-to-date Yield 2.113% 2.148% -0.035% 2.213%

Year-to-date Yield 2.230% 2.265% -0.035% 2.103%

      Average Life (in days) 226 218 8 192

PMIA Loans (Government Code §16312 and §16313)

Approved $0.606 $0.606 $0.000 $0.798

Disbursed $0.412 $0.374 $0.038 $0.384

Local Agency Investment Fund

Deposits $26.712 $24.948 $1.764 $21.266

Number of Participants 2,362 2,369 (7) 2,373

   



 

  

  

DESIGNATION BY POOLED MONEY INVESTMENT BOARD 
OF TREASURY POOLED MONEY INVESTMENTS AND DEPOSITS 

1847 

In accordance with sections 16480 through 16480.8 of the Government Code, the Pooled Money Investment Board, at its 
meeting on January 15, 2020, has determined and designated the amount of money available for deposit and investment as of 
January 8, 2020, under said sections.  In accordance with sections 16480.1 and 16480.2 of the Government Code, it is the intent 
that the money available for deposit or investment be deposited in bank accounts and savings and loan associations or invested 
in securities in such a manner so as to realize the maximum return consistent with safe and prudent treasury management, 
and the Board does hereby designate the amount of money available for deposit in bank accounts, savings and loan 
associations, and for investment in securities and the type of such deposits and investments as follows: 

1. In accordance with Treasurer's Office policy, for deposit in demand bank accounts as: 

a. Compensating Balance for Services $ 328,400,000 

The active noninterest-bearing bank accounts designation constitutes a calendar month average balance.  For purposes of 
computing the compensating balances, the Treasurer shall exclude from the daily balances any amounts contained therein as 
a result of nondelivery of securities purchased for "cash" for the Pooled Money Investment Account and shall adjust for any 
deposits not credited by the bank as of the date of deposit.  The balances in such accounts may fall below the above amount 
provided that the balances computed by dividing the sum of daily balances of that calendar month by the number of days in 
the calendar month reasonably approximates that amount.  The balances may exceed this amount during heavy collection 
periods or in anticipation of large impending warrant presentations to the Treasury, but the balances are to be maintained in 
such a manner as to realize the maximum return consistent with safe and prudent treasury management. 

b. Interest Bearing Accounts for Cash Flow Variability: $ 1,000,000,000 
JP Morgan Chase Bank $ 500,000,000 
Bank of the West $ 500,000,000 

The interest bearing bank account designation represents targeted balances to be averaged over one month's period to smooth cash 
flow variability.  The balances may fluctuate above and below these amounts as needed to manage cash flow variances and to meet daily 
liquidity needs.  Interest earnings for these accounts will be calculated according to the terms of the agreement between the  
Treasurer's Office and the account's depository bank, paid monthly and recorded as a deposit into the state's main demand deposit 
account, and allocated quarterly by the State Controller's Office as directed by Government Code 16475 and Government Code 16480.6. 

2. In accordance with law, for investment in securities authorized by section 16430, Government Code, or in term interest-bearing 
deposits in banks and savings and loan associations as follows: 

Time Deposits in 
Various Financial 

Institutions 
In Securities (sections 16503a Estimated 

From To Transactions (section 16430)* and 16602)* Total 
(1) 1/13/2020 1/17/2020 $ 9,227,700,000 $ 5,847,900,000 $ 4,736,200,000 $ 10,584,100,000 

(2) 1/20/2020 1/24/2020 $ (147,000,000) $ 5,700,900,000 $ 4,736,200,000 $ 10,437,100,000 

(3) 1/27/2020 1/31/2020 $ 412,800,000 $ 6,113,700,000 $ 4,736,200,000 $ 10,849,900,000 

(4) 2/3/2020 2/7/2020 $ (95,100,000) $ 6,018,600,000 $ 4,736,200,000 $ 10,754,800,000 

(5) 2/10/2020 2/14/2020 $ (1,418,400,000) $ 4,600,200,000 $ 4,736,200,000 $ 9,336,400,000 

(6) 2/17/2020 2/21/2020 $ 801,700,000 $ 5,401,900,000 $ 4,736,200,000 $ 10,138,100,000 



 

From any of the amounts specifically designated above, not more than 30 percent in the aggregate may be invested 
in prime commercial paper under section 16430(e), Government Code. 

Additional amounts available in treasury trust account and in the Treasury from time to time, in excess of the 
amounts and for the same types of investments as specifically designated above. 

Provided, that the availability of the amounts shown under paragraph 2 is subject to reduction in the amount by 
which the bank accounts under paragraph 1 would otherwise be reduced below the calendar month average balance 
of $  328,400,000. 

POOLED MONEY INVESTMENT BOARD: 

Chair 

Member 

Dated: January 15, 2020 
* Government Code Member 



POOLED MONEY INVESTMENT ACCOUNT 

INTEREST BEARING DEMAND DEPOSIT 

ACCOUNTS REPORT 

January 15, 2020 

12/31/19        11/30/19 

JPMorgan Chase Bank 

Average Daily Balance $473,225,806 $407,333,333 

Effective Rate 1.71%   1.72% 

Bank of the West 

Average Daily Balance $535,806,452  $489,000,000 

Effective Rate 1.76% 1.77% 



 

 

 

 

 

SURPLUS MONEY DECLARATION AND 

REDUCTION 
 

 



  
 

 
   

     
 

 
 

  
   

    
 

   
    

  

   

  

       
 

 
  

  
   

   
    

   
  

 

  

  

  

 
 

 
 
 

   

       
 
 

      
  

   
 

 

NO. 6 

POOLED MONEY INVESTMENT BOARD 
(Surplus Money Investment Fund) 

Period December 1 through December 31, 2019 

DECLARATION OF SURPLUS MONEY 

In accordance with Sections 16470 to 16476 of the Government Code, the Pooled Money 
Investment Board hereby determines that the amount of money set opposite each of the hereinafter 
designated special funds and now on deposit in the State Treasury to the credit of each of such funds, in 
addition to any money in said funds heretofore designated as surplus money, is not necessary for 
immediate use for carrying out the purposes for which each of such special funds was created, and is 
hereby designated as surplus money for transfer to the Surplus Money Investment Fund: 

DATES AMOUNT 

(SEE ATTACHED LIST) (SEE ATTACHED LIST) 

TOTAL  $ 17,304,024,000.00* 

REDUCTION OF SURPLUS MONEY 

In accordance with Sections 16470 to 16476 of the Government Code, the Pooled Money 
Investment Board hereby determines that the amount of money set opposite each of the hereinafter 
designated special funds, which constitutes a portion of the money heretofore designated as surplus 
money and which has heretofore been transferred to and now remains in the Surplus Money Investment 
Fund from each of such designated funds, is needed by each of such special funds to carry out the 
purposes for which it was created, and that the amount of money heretofore designated as surplus money 
with respect to each such special fund is hereby reduced by the amount of money needed by such fund, as 
hereinafter specified, for transfer back to each such fund. 

DATES AMOUNT 

(SEE ATTACHED LIST) (SEE ATTACHED LIST) 

TOTAL  $ 17,611,872,000.00* 

POOLED MONEY INVESTMENT BOARD 

Member Chair 

Member Dated: January 15, 2020 

*Note: Amounts are typically transferred in $1,000.00 increments. However, transfers or reductions may 
sometimes occur in other increments resulting in necessary adjustments which can occur within the same 
month, or the succeeding month. Consequently, the total transfer and reduction amounts will not 
necessarily reflect even $1,000.00 increments. 

https://1,000.00
https://1,000.00
https://17,611,872,000.00






















 

 

 

 

 

 

SMIF REQUESTS 

 

 

There are no SMIF requests this month. 

 



 

 

 

 

 

NEW COMMERCIAL PAPER ISSUERS 

 
 



Pooled Money Investment Board Meeting 
Proposed Commercial Paper Issuers  

January 15, 2020 

The State Treasurer's Office Investment Division staff recommends the PMIB approve the 
following new Commercial Paper programs as authorized investments for the Pooled Money 
Investment Account (PMIA):   

Natixis 
Natixis provides corporate and institutional clients with financial products and services from 
traditional wholesale lending to capital market activities, asset management and private equity.  
Natixis is also an active Yankee Certificate of Deposit issuer that was added as an authorized 
PMIA investment last year.   

The Natixis Commercial Paper Program is a $15 billion program and is highly rated at              
P-1/A-1/F1 by Moody’s, S&P, and Fitch, respectively.

Versailles Commercial Paper LLC 
Versailles Commercial Paper LLC is an asset-backed commercial paper program established in 
2006 and is administered by Natixis.  Versailles provides financial and investment services in 
the banking industry.  Versailles has a programwide credit enhancement and its credit quality 
reflects the strong relationship with Natixis, who fully supports Versailles Commercial Paper 
LLC.   

The Versailles Commercial Paper Program is a $20 billion program and is highly rated at      
P-1/A-1/F1 by Moody’s, S&P, and Fitch, respectively.

Adding these two programs as authorized investments for the PMIA would provide additional 
diversity and flexibility in Prime investment options at competitive yields. 



LOAN REQUESTS 



POOLED MONEY INVESTMENT BOARD  

January 15, 2020 

Staff Report – Agenda Items 7.a - c. 

 

PMIA LOAN RECOMMENDATIONS 

 

1. Loan Renewal Requests.  Staff recommends approval of the two loan renewal requests (Items 

7.a & 7.b) on the agenda in the amounts shown on column f of Exhibit A to this staff report. 

Items 7.a & 7.b reflect increases necessary to continue construction as well as to pay accrued 

interest and administrative costs. 

2. New Loan Request.  Staff recommends approval of the following new loan request: 

Item 7.c Department of Corrections & Rehabilitation - $9,507,000 

  SPWB Lease Revenue Bonds 

  Orange County Juvenile Project 

Loan proceeds will be used to begin construction. 

 

Impact on the Pool. The above loan requests are in compliance with the current PMIA Loan 

Policy and, if approved, will result in an increase to the outstanding loans balance by 

$11,312,000.  

  



Exhibit A

POOLED MONEY INVESTMENT BOARD 

PMIA LOAN REQUESTS 

For the January 15, 2020 PMIB Meeting

[a] [b] [c] [d] [e] [f] [g] [h]

    

Amount of loan Current Loan Recommended Impact on the

New Loan Original paydown Amount Adjusted Pool

Agenda New or Old Loan New Loan Fund Amount per Amount of Impact on the (since Outstanding Loan Amount  (for recommended Interest

Item Renewal No. No. No. Department/Program  Loan Application Existing Loan Pool previous loan) (b - d)    loan amount) Paid by

LOAN RENEWAL REQUESTS

a Renewal 1890017 1900013 0660587 Department of Corrections and Rehabilitation 33,875,000.00$       33,297,000.00$        578,000.00$            N/A N/A 33,875,000.00$           $              578,000.00 BF

SPWB Lease Revenue Bonds

Monterey County Juvenile Facility Project

b Renewal 1900007 1900014 0660552 Department of Forestry and Fire Protection  $        8,353,000.00 7,126,000.00$          1,227,000.00$         N/A N/A 8,353,000.00$             $           1,227,000.00 BF

SPWB Lease Revenue Bonds

Westwood Forest Fire Station: Replace Facility

 NEW LOAN REQUEST

c New N/A 1900015 N/A Department of Corrections and Rehabilitation 9,507,000.00$         -$                          9,507,000.00$         N/A N/A 9,507,000.00$             $           9,507,000.00 BF

SPWB Lease Revenue Bonds

Orange County Juvenile Project

51,735,000.00$       40,423,000.00$        11,312,000.00$       -$                        -$                        51,735,000.00$          11,312,000.00$          

Requested Recommended

 $      605,929,000.00  $    605,929,000.00 

Impact on the Pool from this meeting's actions 11,312,000.00$        11,312,000.00$      

617,241,000.00$      617,241,000.00$    

Impact on the Pool Loan Paydown STO Loan Recommendations

Total amount of outstanding PMIA loans as of December 31, 2019

Outstanding PMIA loans after this meeting's actions 
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