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POOLED MONEY INVESTMENT ACCOUNT

PORTFOLIO SUMMARY REPORT

July 15, 2020

(Dollars in Billions)

Change From

06/30/20 05/31/20 Prior Month 06/30/19

Total Portfolio

Amount $100.979 $99.038 $1.941 $105.740

Effective Yield 1.078% 1.296% -0.218% 2.394%

Quarter-to-date Yield 1.408% 1.510% -0.102% 2.441%

Year-to-date Yield 1.934% 2.005% -0.071% 2.266%

      Average Life (in days) 191 191 0 173

PMIA Loans (Government Code §16312 and §16313)

Approved $0.576 $0.576 $0.000 $0.779

Disbursed $0.452 $0.432 $0.020 $0.501

Local Agency Investment Fund

Deposits $32.075 $31.366 $0.709 $24.585

Number of Participants 2,362 2,365 (3) 2,366

   



DESIGNATION BY POOLED MONEY INVESTMENT BOARD
OF TREASURY POOLED MONEY INVESTMENTS AND DEPOSITS

1853

1. In accordance with Treasurer's Office policy, for deposit in demand bank accounts as:

a. Compensating Balance for Services $  1,787,400,000

b. Interest Bearing Accounts for Cash Flow Variability: $  1,000,000,000

JP Morgan Chase Bank $  500,000,000
Bank of the West $  500,000,000

2.

From To

(1) 7/13/2020 7/17/2020 $ 14,938,700,000 $ 11,065,600,000 $ 5,368,000,000 $ 16,433,600,000

( 2) 7/20/2020 7/24/2020 $ 1,325,600,000 $ 12,391,200,000 $ 5,368,000,000 $ 17,759,200,000

( 3) 7/27/2020 7/31/2020 $ (539,000,000) $ 11,852,200,000 $ 5,368,000,000 $ 17,220,200,000

( 4) 8/3/2020 8/7/2020 $ (884,900,000) $ 10,967,300,000 $ 5,368,000,000 $ 16,335,300,000

(5) 8/10/2020 8/14/2020 $ 351,300,000 $ 11,318,600,000 $ 5,368,000,000 $ 16,686,600,000

(6) 8/17/2020 8/21/2020 $ 3,179,000,000 $ 14,497,600,000 $ 5,368,000,000 $ 19,865,600,000

Transactions (GC section 16430) and 16602) Total

Various Financial
Institutions

In Securities (GC sections 16503a Estimated

In accordance with sections 16480 through 16480.8 of the Government Code (GC), the Pooled Money Investment Board, at its
meeting on July 15, 2020, has determined and designated the amount of money available for deposit and investment as of
July 10, 2020, under said sections. In accordance with sections 16480.1 and 16480.2 of the GC, it is the intent that the money
available for deposit or investment be deposited in bank accounts and savings and loan associations or invested in securities in
such a manner so as to realize the maximum return consistent with safe and prudent treasury management, and the Board does
hereby designate the amount of money available for deposit in bank accounts, savings and loan associations, and for investment
in securities and the type of such deposits and investments as follows:

The active noninterest-bearing bank accounts designation constitutes a calendar month average balance. For purposes of
computing the compensating balances, the Treasurer shall exclude from the daily balances any amounts contained therein
as a result of nondelivery of securities purchased for "cash" for the Pooled Money Investment Account and shall adjust for
any deposits not credited by the bank as of the date of deposit. The balances in such accounts may fall below the above
amount provided that the balances computed by dividing the sum of daily balances of that calendar month by the number of
days in the calendar month reasonably approximates that amount. The balances may exceed this amount during heavy
collection periods or in anticipation of large impending warrant presentations to the Treasury, but the balances are to be
maintained in such a manner as to realize the maximum return consistent with safe and prudent treasury management.  

The interest bearing bank account designation represents targeted balances to be averaged over one month's period to smooth
cash flow variability. The balances may fluctuate above and below these amounts as needed to manage cash flow variances
and to meet daily liquidity needs. Interest earnings for these accounts will be calculated according to the terms of the agreement
between the Treasurer's Office and the account's depository bank, paid monthly and recorded as a deposit into the state's main
demand deposit account, and allocated quarterly by the State Controller's Office as directed by GC 16475 and GC 16480.6.

In accordance with law, for investment in securities authorized by section 16430, GC, or in term interest-bearing deposits in
banks and savings and loan associations as follows:

Time Deposits in



Dated: July 15, 2020 POOLED MONEY INVESTMENT BOARD:

Chair 

Member

Member

From any of the amounts specifically designated above, not more than 30 percent in the aggregate may be invested in prime
commercial paper under section 16430(e), GC.

Additional amounts available in treasury trust account and in the Treasury from time to time, in excess of the amounts and for the
same types of investments as specifically designated above.

Provided, that the availability of the amounts shown under paragraph 2 is subject to reduction in the amount by which the bank

accounts under paragraph 1 would otherwise be reduced below the calendar month average balance $  1,787,400,000.



POOLED MONEY INVESTMENT ACCOUNT 

 

INTEREST BEARING DEMAND DEPOSIT  

ACCOUNTS REPORT 

July 15, 2020 

 
 

 

 

 

     

 06/30/20        05/31/20 

 

JPMorgan Chase Bank 

 

 

Average Daily Balance $345,833,333 $460,806,452 

 

Effective Rate 0.20%    0.20%  

 

 

Bank of the West  

 

 

Average Daily Balance $846,633,333  $898,064,516 

 

Effective Rate 0.25%*    0.25%*  

 

 

 

 

 

 

 

 

 

 

 

 

 
 

 

*This Effective Rate applies to daily balances maintained in the account up to $500,000,000.00. Any balances                               

maintained in the account above $500,000,000.00 will earn 0.05% less than the published Effective Rate.  



 

 

 

 

 

SURPLUS MONEY DECLARATION AND 

REDUCTION 
 

 



NO. 12 

 
POOLED MONEY INVESTMENT BOARD 

(Surplus Money Investment Fund) 
Period June 1 through June 30, 2020 

 
DECLARATION OF SURPLUS MONEY 

 
 In accordance with Sections 16470 to 16476 of the Government Code, the Pooled Money 
Investment Board hereby determines that the amount of money set opposite each of the hereinafter 
designated special funds and now on deposit in the State Treasury to the credit of each of such funds, in 
addition to any money in said funds heretofore designated as surplus money, is not necessary for 
immediate use for carrying out the purposes for which each of such special funds was created, and is 
hereby designated as surplus money for transfer to the Surplus Money Investment Fund: 

DATES AMOUNT 

(SEE ATTACHED LIST) (SEE ATTACHED LIST) 

TOTAL    $ 24,839,735,000.00* (1) 

       
REDUCTION OF SURPLUS MONEY 

 
 In accordance with Sections 16470 to 16476 of the Government Code, the Pooled Money 
Investment Board hereby determines that the amount of money set opposite each of the hereinafter 
designated special funds, which constitutes a portion of the money heretofore designated as surplus 
money and which has heretofore been transferred to and now remains in the Surplus Money Investment 
Fund from each of such designated funds, is needed by each of such special funds to carry out the 
purposes for which it was created, and that the amount of money heretofore designated as surplus money 
with respect to each such special fund is hereby reduced by the amount of money needed by such fund, as 
hereinafter specified, for transfer back to each such fund. 

DATES AMOUNT 

(SEE ATTACHED LIST) (SEE ATTACHED LIST) 

TOTAL    $ 16,732,116,000.00* 

 
POOLED MONEY INVESTMENT BOARD 

 
 
 
Member  Chair 

Member  Dated:  July 15, 2020 
 
 

 *Note: Amounts are typically transferred in $1,000.00 increments.  However, transfers or reductions may 
sometimes occur in other increments resulting in necessary adjustments which can occur within the same 
month, or the succeeding month. Consequently, the total transfer and reduction amounts will not 
necessarily reflect even $1,000.00 increments. 
 
(1) The Declaration of Surplus Money amount is higher than normal due to the Coronavirus Relief Fund 
(Fund 8505000) that was added as a participant to the Surplus Money Investment Fund in June 2020, 
adding $9.5 Billion. 























 

 

 

 

 

SURPLUS MONEY INVESTMENT FUND 

REQUESTS  

 

There are no SMIF requests this month. 

 

 
 



LOAN REQUESTS 



POOLED MONEY INVESTMENT BOARD  
July 15, 2020 

Staff Report – Agenda Items 6.a - b. 

 

PMIA LOAN RECOMMENDATIONS 

 

1. New Loan Requests.  Staff recommends approval of the following new loan requests: 

Item 6.a Department of Corrections and Rehabilitation - $20,000,000 
  SPWB Lease Revenue Bonds 
  Orange County Adult Local Criminal Justice Facility 

Loan proceeds will be used for working drawings and construction. 
 

Item 6.b Department of Corrections and Rehabilitation - $25,405,000 
  SPWB Lease Revenue Bonds 
  Orange County Jail Project 

Loan proceeds will be used for preliminary plans, working drawings and 
construction. 

 

Impact on the Pool. The above loan requests are in compliance with the current PMIA Loan 
Policy and, if approved, will result in an increase to the outstanding loans balance of 
$45,405,000.  

  



Exhibit A

POOLED MONEY INVESTMENT BOARD 

PMIA LOAN REQUESTS 

For the July 15, 2020 PMIB Meeting

[a] [b] [c] [d] [e] [f] [g] [h]

    

Amount of loan Current Loan Recommended Impact on the

New Loan Original paydown Amount Adjusted Pool

Agenda New or Old Loan New Loan Fund Amount per Amount of Impact on the (since Outstanding Loan Amount  (for recommended Interest

Item Renewal No. No. No. Department/Program  Loan Application Existing Loan Pool previous loan) (b - d)    loan amount) Paid by

 NEW LOAN REQUESTS

a New N/A 2010001 N/A Department of Corrections and Rehabilitation 20,000,000.00$       -$                          20,000,000.00$       N/A N/A 20,000,000.00$           $         20,000,000.00 BF

SPWB Lease Revenue Bonds
Orange County Adult Local Criminal Justice Facility

b New N/A 2010002 N/A Department of Corrections and Rehabilitation 25,405,000.00$       -$                          25,405,000.00$       N/A N/A 25,405,000.00$           $         25,405,000.00 BF

SPWB Lease Revenue Bonds
Orange County Jail Project

45,405,000.00$       -$                          45,405,000.00$       -$                        -$                        45,405,000.00$          45,405,000.00$          

Requested Recommended

 $      575,596,000.00  $    575,596,000.00 

Impact on the Pool from this meeting's actions 45,405,000.00$         45,405,000.00$       

621,001,000.00$       621,001,000.00$     

Impact on the Pool Loan Paydown STO Loan Recommendations

Total amount of outstanding PMIA loans as of June 30, 2020

Outstanding PMIA loans after this meeting's actions 



I 
I 

State of California - State Treasurer's Office 
STO 1025 (Rev. 4/2015) 

LOAN REQUEST 
New Loan [Z] Renewal D 

FOR STO lJSE ONLY 

PMIB NO. 
LOAN REQUEST for Pooled Money Investment Account Loans for State Public Works Board ("SPWB") Bond 
Programs. Loan is due on or before 364 days from the date loan is funded. ------

PART I. LOAN REQUEST/BOND PROGRAM INFORMATION 
Com leted b Re uestin De artment) 

Department Name: i Total Project Appropriation: i Amount Requested: 
Corrections and Rehabilitation I $509,060,000.00 ! $30,448,000.00 

......................................... �.. ...................................................................... ............................................ .. ............................................................ ........ , ............................................................................................................................. , ...................... , ............................................................................................ ,, 

Ap
0
propriation(s) to be Funded:

SB 1022, Ch. 42/2012 5225-801-0668, 61.01.001 Government Code Sec. 
15820.92-15820.926 

Date Funds Needed: 
6/19/2020 

Adult Local Criminal Justice Facilities 
Department Contact: 

............ ....................................................................................... I Title: 
Michelle Weaver 1 Associate . 
Departme�t Di rec.tor' s

..NEe�:t:sr?:'tf 
. .. . .. ................ . . . . .. .. ................ . ............... ....... ... l .... 's'ignatu�e:' ...

Name of SPWB Project: 
Orange County Adult Local Criminal Justice Facility Project, 

: Phone: 
I 916-255-2239 
l 

..... ..... . 

i Phone: 
916-255-2158

61.01.842 ........................................................................ , .................................................................................................................. ,............................................................................................................................................................................................................. .. ....... .. 
SCO Fund# (for renewals only): : Phase of Project (select all that apply): , Estimated Project Completion 

I D A D PP [Z] WD [Z] C D E - or - D PCCD D D-B l Date: 9/28/2022 
Use of Loan Proceeds: 

1. Will any of the loan proceeds be used (Please check if answer is yes to any of the following)
D To pay vendors directly? [Z] To reimburse local government for vendor payments? 
D To make advances to other state funds*? D To make advances to State Architect Revolving Fund*? 

*IfYes, specify : *IfYes, specify: DGS-PMB Project No.

2. Will any part of the debt service on the bonds that secure this loan be either secured by or paid from property used in a private
business or from federal funds? Yes D No [Z]

3. Will any of the loan proceeds be used to fund Construction or Design-Build project costs? Yes [Z] No D
*If Yes, include a completed real estate "due diligence" memo.

PROVIDE DATE(S) THE STATE PUBLIC WORKS BOARD AUTHORIZED INTERIM FINANCING (LOAN REQUESTS) FOR 
THIS PROJECT INCLUDING AUTHORIZING THE REPAYMENT OF THE LOAN FROM THE SALE OF BONDS: 

Date Action(s) Taken Type of Authorization 
12/13/2019 

Loan 
D Loan 

PART II. RECOMMENDATION AND CONDITIONS 
(Completed bv Public Finance Division of the State Treasurer's Office) 

D This application is recommended for approval 
D This application is recommended for approval subject to the following conditions: 

D First$ to be used to pay/reduce existing PMIB loan# ___ _ 
D Reduce amount of loan to $ ______ _ 

Conditions (if applicable): 

Sale 
Dsate 

_ D. This .application .. is .. not. recommended .. for approval .. bythe_ Pub lk .. Finan.ce _ Division,. per.the . . PMrn StaffR�port ........ . 
Signature: Director, Public Finance Division ! Date:

PART III. RECOMMENDATION 
(Completed by Pooled Money Investment Board Executive Secretary) 

This request is recommended for: D approval D rejection D modification 

. ............................................................ ,, 

Approved loan amount $ 
· 

Loan to be made no sooner than ________ _ 

· Date:

COMPLETE LOAN PACKAGE REQUIRED IN ORDER TO BE CONSIDERED 
(See attached Instructions for detailed information) 

-------------------- $20,000,000
BM

-------------
7/17/2020 BM

2010001

GMercer
Typewritten Text
X



---------------
$20,000,000 BM

June 10, 2020

---------- 7/17/2020 BM

2010001



Department Name:
Project Name:

Date: 6/9/2020

Loan Amount (1): 20,000,000$            

Estimated Project 
Completion Date: 9/28/2022

Estimated Phase 
Completion Dates: N/A Acquisition (A)

7/8/2016 Prelim Plans (PP)
11/20/2019 Work Draw (WD) N/A Design-Build (D-B) (2)

9/28/2022 Construction (C) (2)

N/A Equipment (E)

Month and Year Actual Project 
Disbursements

Project 
Disbursements for 
the Next 12 Months

Cumulative 
Disbursements

*Phase of Project

Prior Loan(s) - - 
Current Loan - - 
Prior Interest - -

Current Interest - -
Administrative (3) 10,000.00 10,000                  -

1 Jun-20 10,000                  
2 Jul-20 10,000                  
3 Aug-20 4,400,000.00             4,410,000            W
4 Sep-20 1,500,000.00             5,910,000            C
5 Oct-20 2,000,000.00             7,910,000            C
6 Nov-20 2,000,000.00             9,910,000            C
7 Dec-20 2,000,000.00             11,910,000         C
8 Jan-21 2,000,000.00             13,910,000         C
9 Feb-21 2,000,000.00             15,910,000         C

10 Mar-21 1,000,000.00             16,910,000         C
11 Apr-21 1,000,000.00             17,910,000         C
12 May-21 2,090,000.00             20,000,000         C

Rev. (5/2018)

Performance Criteria 
& Concept Drawings 
(PCCD)N/A

(3) $10,000 figure is estimate of fees for STO, SCO and DOF for the next 12 months

(2) Any project requesting Construction or Design-Build funds for the first time refer to the current PMIA Loan 
Policy for specific requirements

(1) Rounded up to nearest thousand

PMIB No.____________
For STO Use Only

Cashflow Statement
PMIA Loan Request for SPWB Bond Programs

Orange County Adult Local Criminal Justice Project
Corrections and Rehabilitation

2010001
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$25,405,000 -CB

June 10, 2020

2010002
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Department	Name:
Project	Name:

Date: 6/9/2020

Loan	Amount	(1): 25,405,000$												

Estimated	Project	
Completion	Date: 9/28/2022

Estimated	Phase	
Completion	Dates: N/A Acquisition	(A)

9/12/2014 Prelim	Plans	(PP)

11/20/2019 Work	Draw	(WD) Design‐Build	(D‐B)	(2)

9/28/2022 Construction	(C)	(2)

N/A Equipment	(E)

Month	and	Year
Actual	Project	
Disbursements

Project	
Disbursements	for	
the	Next	12	Months

Cumulative	
Disbursements

*Phase	of	Project

Prior	Loan(s) ‐	 ‐	
Current	Loan ‐	 ‐	
Prior	Interest ‐	 ‐

Current	Interest ‐	 ‐
Administrative	(3) 10,000.00																	 10,000																 ‐

1 Jul‐20 10,000																		
2 Aug‐20 6,405,000.00													 6,415,000												 P,W
3 Sep‐20 1,990,000.00													 8,405,000												 C
4 Oct‐20 2,000,000.00													 10,405,000									 C
5 Nov‐20 2,000,000.00													 12,405,000									 C
6 Dec‐20 2,000,000.00													 14,405,000									 C
7 Jan‐21 2,000,000.00													 16,405,000									 C
8 Feb‐21 2,000,000.00													 18,405,000									 C
9 Mar‐21 2,000,000.00													 20,405,000									 C
10 Apr‐21 2,000,000.00													 22,405,000									 C
11 May‐21 3,000,000.00													 25,405,000									 C
12 Jun‐21 ‐	 25,405,000									 C

Rev.	(5/2018)

Performance	Criteria	
&	Concept	Drawings	
(PCCD)

(3)	$10,000	figure	is	estimate	of	fees	for	STO,	SCO	and	DOF	for	the	next	12	months

(2)	Any	project	requesting	Construction	or	Design‐Build	funds	for	the	first	time	refer	to	the	current	PMIA	Loan	Policy	
for	specific	requirements

(1)	Rounded	up	to	nearest	thousand

PMIB	No.____________
For	STO	Use	Only

Cashflow	Statement
PMIA	Loan	Request	for	SPWB	Bond	Programs

AB	900	Orange	County	Jail	Project
Corrections	and	Rehabilitation

2010002
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