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POOLED MONEY INVESTMENT ACCOUNT

PORTFOLIO SUMMARY REPORT
July 19, 2023

(Dollars in Billions)

Change From
06/30/23 05/31/23 Prior Month 06/30/22

Total Portfolio

Amount $178.383 $179.642 ($1.259) $234.470

Effective Yield 3.257% 3.103% 0.154% 0.988%
Quarter-to-date Yield 3.009% 2.932% 0.077% 0.694%
Year-to-date Yield 2.170% 2.092% 0.078% 0.371%

      Average Life (in days) 260 258 2 311

PMIA Loans (Government Code §16312 and §16313)

Approved $0.359 $0.343 $0.016 $0.828
Disbursed $0.239 $0.219 $0.020 $0.636

Local Agency Investment Fund

Deposits $25.677 $26.325 ($0.648) $35.761
Number of Participants 2,361 2,362 (1) 2,387

   



DESIGNATION BY POOLED MONEY INVESTMENT BOARD
OF TREASURY POOLED MONEY INVESTMENTS AND DEPOSITS

 1889

1. In accordance with Treasurer's Office policy, for deposit in demand bank accounts as:

a. Compensating Balance for Services $ 148,000,000

b. Interest Bearing Accounts for Cash Flow Variability: $  1,500,000,000
JP Morgan Chase Bank $  500,000,000
Bank of the West $  500,000,000
US Bank $  500,000,000

2.

From To

(1) 7/17/2023 7/21/2023 $ 326,100,000 $ (13,378,900,000) $ 5,208,000,000 $ (8,170,900,000)

(2) 7/24/2023 7/28/2023 $ (3,402,500,000) $ (16,781,400,000) $ 5,208,000,000 $ (11,573,400,000)

(3) 7/31/2023 8/4/2023 $ 1,404,200,000 $ (15,377,200,000) $ 5,208,000,000 $ (10,169,200,000)

(4) 8/7/2023 8/11/2023 $ (20,400,000) $ (15,397,600,000) $ 5,208,000,000 $ (10,189,600,000)

(5) 8/14/2023 8/18/2023 $ (930,400,000) $ (16,328,000,000) $ 5,208,000,000 $ (11,120,000,000)

Transactions (GC section 16430) and 16602) Total

Various Financial
Institutions

In Securities (GC sections 16503a Estimated

In accordance with sections 16480 through 16480.8 of the Government Code (GC), the Pooled Money Investment Board, at its
meeting on July 19, 2023, has determined and designated the amount of money available for deposit and investment as of July 13,
2023, under said sections. In accordance with sections 16480.1 and 16480.2 of the GC, it is the intent that the money available for
deposit or investment be deposited in bank accounts and savings and loan associations or invested in securities in such a manner so
as to realize the maximum return consistent with safe and prudent treasury management, and the Board does hereby designate the
amount of money available for deposit in bank accounts, savings and loan associations, and for investment in securities and the type
of such deposits and investments as follows:

The active noninterest-bearing bank accounts designation constitutes a calendar month average balance. For purposes of
computing the compensating balances, the Treasurer shall exclude from the daily balances any amounts contained therein as a
result of nondelivery of securities purchased for "cash" for the Pooled Money Investment Account and shall adjust for any
deposits not credited by the bank as of the date of deposit. The balances in such accounts may fall below the above amount
provided that the balances computed by dividing the sum of daily balances of that calendar month by the number of days in the
calendar month reasonably approximates that amount. The balances may exceed this amount during heavy collection periods or
in anticipation of large impending warrant presentations to the Treasury, but the balances are to be maintained in such a manner
as to realize the maximum return consistent with safe and prudent treasury management.  

The interest bearing bank account designation represents targeted balances to be averaged over one month's period to smooth  cash 
flow variability. The balances may fluctuate above and below these amounts as needed to manage cash flow variances and to meet
daily liquidity needs. Interest earnings for these accounts will be calculated according to the terms of the agreement between the
Treasurer's Office and the account's depository bank, paid monthly and recorded as a deposit into the state's main demand deposit
account, and allocated quarterly by the State Controller's Office as directed by GC 16475 and GC 16480.6.

In accordance with law, for investment in securities authorized by section 16430, GC, or in term interest-bearing deposits in
banks and savings and loan associations as follows:

Time Deposits in



Dated: July 19, 2023 POOLED MONEY INVESTMENT BOARD:

Chair 

Member

Member

From any of the amounts specifically designated above, not more than 30 percent in the aggregate may be invested in prime
commercial paper under section 16430(e), GC.

Additional amounts available in treasury trust account and in the Treasury from time to time, in excess of the amounts and for the
same types of investments as specifically designated above.

Provided, that the availability of the amounts shown under paragraph 2 is subject to reduction in the amount by which the bank
accounts under paragraph 1 would otherwise be reduced below the calendar month average balance $ 148,000,000.



POOLED MONEY INVESTMENT ACCOUNT 

 

INTEREST BEARING DEMAND DEPOSIT  

ACCOUNTS REPORT 

July 19, 2023 

 
 

 

 

 

     

 06/30/23        05/31/23 

 

JPMorgan Chase Bank 

 

 

Average Daily Balance $334,833,333 $392,903,226 

 

Effective Rate 5.18%*   4.93%*  

 

 

Bank of the West  

 

 

Average Daily Balance $643,700,000  $564,516,129 

 

Effective Rate 5.18%*             4.93%* 

 

 

US Bank  

 

 

Average Daily Balance $640,333,333  $556,290,323 

 

Effective Rate 5.18%*            4.93%*  

  

 

 

 

 
 

 

*This Effective Rate applies to daily balances maintained in the account up to $500,000,000.00. Any balances                               

maintained in the account above $500,000,000.00 will earn 0.10% less than the published Effective Rate.  



 
 
 
 

 
SURPLUS MONEY DECLARATION AND 

REDUCTION 
 

 



NO.  12 
 

POOLED MONEY INVESTMENT BOARD 
(Surplus Money Investment Fund) 

Period June 1 through June 30, 2023 
 

DECLARATION OF SURPLUS MONEY 
 

 In accordance with Sections 16470 to 16476 of the Government Code, the Pooled Money 
Investment Board hereby determines that the amount of money set opposite each of the hereinafter 
designated special funds and now on deposit in the State Treasury to the credit of each of such funds, in 
addition to any money in said funds heretofore designated as surplus money, is not necessary for 
immediate use for carrying out the purposes for which each of such special funds was created, and is 
hereby designated as surplus money for transfer to the Surplus Money Investment Fund: 

DATES AMOUNT 

(SEE ATTACHED LIST) (SEE ATTACHED LIST) 

TOTAL    $ 14,794,856,153.00* 

       
REDUCTION OF SURPLUS MONEY 

 
 In accordance with Sections 16470 to 16476 of the Government Code, the Pooled Money 
Investment Board hereby determines that the amount of money set opposite each of the hereinafter 
designated special funds, which constitutes a portion of the money heretofore designated as surplus 
money and which has heretofore been transferred to and now remains in the Surplus Money Investment 
Fund from each of such designated funds, is needed by each of such special funds to carry out the 
purposes for which it was created, and that the amount of money heretofore designated as surplus money 
with respect to each such special fund is hereby reduced by the amount of money needed by such fund, as 
hereinafter specified, for transfer back to each such fund. 

DATES AMOUNT 

(SEE ATTACHED LIST) (SEE ATTACHED LIST) 

TOTAL    $ 19,094,558,153.00* 

 
POOLED MONEY INVESTMENT BOARD 

 
 
 
Member  Chair 

Member  Dated:  July 19, 2023 
 
 

                                                           
*Note: Amounts are typically transferred in $1,000.00 increments.  However, transfers or reductions may 
sometimes occur in other increments resulting in necessary adjustments which can occur within the same 
month, or the succeeding month. Consequently, the total transfer and reduction amounts will not 
necessarily reflect even $1,000.00 increments. 
 
 























 
 
 
 

 
SURPLUS MONEY INVESTMENT FUND 

REQUESTS  
 

There are no requests this month. 
 
 

 



 
 
 
 

 
LOAN REQUESTS 

 
 



POOLED MONEY INVESTMENT BOARD  
July 19, 2023 

Staff Report – Agenda Item 6.a  

 

PMIA LOAN RECOMMENDATIONS 

 

1. Loan Renewal Request.  Staff recommends approval of the loan renewal request (Item 6.a) 
on the agenda in the amount shown on column f of Exhibit A to this staff report. Item 6.a 
reflects a decrease of the existing loan amount at the request of the department. 

2. Impact on the Pool. This loan request is in compliance with the current PMIA Loan Policy 
and, if approved, will result in a decrease to the outstanding loans balance of $9,807,000. 

  



Exhibit A

POOLED MONEY INVESTMENT BOARD 

PMIA LOAN REQUESTS 

For the July 19, 2023 PMIB Meeting

 [a] [b] [c] [d]  [e] [f]  [g] [h]

    Impact on the Pool Loan Paydown STO Loan Recommendations

Amount of loan Current Loan Recommended  Impact on the 

 New Loan Original paydown Amount Adjusted  Pool 

Agenda New or Old Loan New Loan Fund  Amount per Amount of Impact on the (since Outstanding Loan Amount   (for recommended Interest
Item Renewal No. No. No. Department/Program   Loan Application  Existing Loan Pool previous loan) (b - d)     loan amount)  Paid by

LOAN RENEWAL REQUEST

a Renewal 2230005 2340001 0668502 Department of Forestry and Fire Protection  $      13,118,000.00  $        22,925,000.00 (9,807,000.00)$            N/A  N/A  $         13,118,000.00  $          (9,807,000.00) BF

SPWB Lease Revenue Bonds

San Luis Obispo Unit Headquarters Replacement 

13,118,000.00$       22,925,000.00$        (9,807,000.00)$           -$                          -$                        13,118,000.00$          (9,807,000.00)$           

 Requested  Recommended 

358,954,000.00$       $      358,954,000.00 

Impact on the Pool from this meeting's actions (9,807,000.00)$         (9,807,000.00)$         

349,147,000.00$      349,147,000.00$      

Total amount of outstanding PMIA loans as of June 30, 2023

Outstanding PMIA loans after this meeting's actions 



State of California LOAN REQUEST
STO 1025 (Rev. 4/2015) New Loan  Renewal 
LOAN REQUEST for Pooled Money Investment Account Loans for State Public Works Board ( SPWB ) Bond 
Programs. Loan is due on or before 364 days from the date loan is funded.

FOR STO USE ONLY 

PMIB NO. ______________ 

PART I.  LOAN REQUEST/BOND PROGRAM INFORMATION
(Completed by Requesting Department) 

Department Name:        
Department of Forestry and Fire Protection  

Total Project Appropriation: 
$39,224,000.00 

Amount Requested: 
$22,925,000.00 

Appropriation(s) to be Funded: 
10/2015           3540-301-0668 (1) 
6/2020         3540-301-0668 (1)    

Date Funds Needed: 
7/20/2023 

Department Contact: 
Shannon McKenna

Title: 
Facility Finance Analyst

Phone: 
916-324-1116

: Signature: Date:

Name of SPWB Project: 
San Luis Obispo Unit Headquarters Replacement 

Project Contact: 
Pamela Mendoza

Phone: 
916-376-1731

SCO Fund # (for renewals only):  
0668502 

Phase of Project (select all  that apply):
 A  PP  WD  C  E - or -  PCCD D-B

Estimated Project Completion 
Date:       5/15/2026 

Use of Loan Proceeds:  

1. Will any of the loan proceeds be used (Please check if answer is yes to any of the following)
 To pay vendors directly?   To reimburse local government for vendor payments? 
 To make advances to other state funds*?  To make advances to State Architect Revolving Fund*? 

*If Yes, specify : *If Yes, specify: DGS-PMB Project No. 134219

2. Will any part of the debt service on the bonds that secure this loan be either secured by or paid from property used in a private
business or from federal funds? Yes  No

3. Will any of the loan proceeds be used to fund Construction or Design-Build project costs? Yes  No 
*If Yes, include . 

PROVIDE DATE(S) THE STATE PUBLIC WORKS BOARD AUTHORIZED INTERIM FINANCING (LOAN REQUESTS) FOR 
THIS PROJECT INCLUDING AUTHORIZING THE REPAYMENT OF THE LOAN FROM THE SALE OF BONDS: 

Date Action(s) Taken Type of Authorization 
10/21/2020  Loan   Sale 
9/15/2021  Loan   Sale 
8/22/2022  Loan   Sale 

PART II.  RECOMMENDATION AND CONDITIONS 
(Completed by 

  This application is recommended for approval 
  This application is recommended for approval subject to the following conditions: 

 First $_________________  to be used to pay/reduce existing PMIB loan # ___________ 
 Reduce amount of loan to $ __________________ 

Conditions (if applicable): 
This application is not recommended for approval by the Public Finance Division, per the PMIB Staff Report.

Signature: Director, Public Finance Division Date: 

PART III.  RECOMMENDATION  
(Completed by Pooled Money Investment Board Executive Secretary) 

This request is recommended for:  approval  rejection  modification 
Approved loan amount  $_________________________ Loan to be made no sooner than ____________________ 

Signature: Executive Secretary of the Pooled Money Investment Board Date: 

COMPLETE LOAN PACKAGE REQUIRED IN ORDER TO BE CONSIDERED 
(See attached Instructions for detailed information) 

$13,118,000 V.N.

2340001



State of California LOAN AGREEMENT

PART IV.     LOAN AGREEMENT for Pooled Money Investment Account Loans for State Public Works 
Board Bond Programs              

FOR STO USE ONLY

PMIB NO.  
_____________________

This agreement is entered into by and between the undersigned Department and the Pooled Money Investment Board.  The Department borrows and the 

Total  Project Appropriation: $39,224,000.00
Loan Amount: $22,925,000.00 

Proposed Funding Date: 7/20/2023

At the discretion of the Board and upon notice to the Department, this loan may be wholly or partially repaid using unexpended loan proceeds at any time 
prior to the date the loan is due.  Repayment of the loan principal shall be due on or before 364 days (or the next preceding business day if the due date 
falls on a state holiday, a Saturday or Sunday) from the date the loan is funded.  The interest rate shall be the last available daily interest rate of return 
earned by the Pooled Money Investment Account at the time the loan is funded.  The interest shall be paid at the time the principal is repaid.  The proceeds 

 by the following statutes 

 Public Safety and Offender Rehabilitation              State Building Construction Act                  Other, specify: 
      Services Act of 2007, as amended (AB 900)                                                                                                     

SPWB AUTHORIZATION(S) 
This loan, including repayment from bond sales was authorized by the SPWB on the following date(s): 10/21/2020, 9/15/2021, 8/22/2022 

The department consents to have the proceeds of the sale of these Bonds used to repay the loan principal and interest to the Pooled Money Investment 
Account.  From the time the loan is funded until the loan proceeds are expended by the Department, the loan proceeds shall be invested in the Surplus 
Money Investment Fund and earnings on this investment shall be used to pay interest on the loan.  If the loan becomes due before the Bonds to repay 
this loan are sold, the Department shall agree to a new loan to repay the principal and interest of this loan.  Repayment of the principal of and interest 
on this loan is a special limited obligation to be paid from the proceeds of bonds when issued or from the proceeds of a new loan, and repayment from 
any other source is subject to appropriation by the Legislature.  If bond proceeds are not available because the project is canceled or bonds will not be 
issued, the Department will cooperate with the SPWB in providing an alternate plan for repayment from other lawfully available funds, including 
repayment from the Department's support appropriation for this current fiscal year, as authorized by the Legislature in the Budget Act.  

LOAN RECIPIENT SIGNATURES:  The Director attests, by the signature below, this loan request and the 
department of the terms, conditions and requirements of the State Public Works 
Board bond program.  The Department agrees to pay administrative fees in connection with this loan from any 
appropriation available for such purpose. 

The Department further certifies by the signature below: (i) The appropriation(s) listed in Part I of the Loan  Request 
are valid and current; (ii) it will seek a re-appropriation for any expiring unencumbered appropriations during the 
life of the requested loan, and (iii) Check one of the following ~  No litigation exists relating to this project -OR- 
Litigation exists and a written explanation disclosing such litigation is attached in conjunction with this Loan 
Agreement for evaluation by the SPWB,   

Department Name 
Department of Forestry and Fire Protection
Signature: Department Director Date

The State Public Works Board certifies by the signature below: (i) it will provide a written plan for paying off a 
loan, within 60 days, should this project be cancelled or a determination is made that bonds will not be sold, and (ii) 
all necessary documentation for this loan application to be considered is attached (see instructions). 

Signature: State Public Works Board Executive Director or Deputy Director Date

The Pooled Money Investment Board approved this loan pursuant to Government Code Section 16312 in the amount of  
$___________________________ and the vote was as follows: 

MEMBER AYE NO
Treasurer of the State of California
Controller of the State of California
Director of Finance of the State of California
Conditions (if applicable): 

Signature: Executive Secretary of the Pooled Money Investment Board Date 

nsidered is attached (see ins

6/16/2023

$13,118,000 V.N.

2340001



Department Name:
Project Name:

Date: 7/1/2023

Loan Amount (1): 13,118,000$            

Estimated Project 
Completion Date: 5/15/2026

Estimated Phase 
Completion Dates: Acquisition (A)

1/11/2019 Prelim Plans (PP)
2/25/2024 Work Draw (WD) Design-Build (D-B) (2)

5/15/2026 Construction (C) (2)

Equipment (E)

Month and Year Actual Project 
Disbursements

Project 
Disbursements for 
the Next 12 Months

Cumulative 
Disbursements

*Phase of Project

Prior Loan(s) 5,540,651.32             5,540,651            
Current Loan 5,540,651            
Prior Interest 120,287.23                5,660,939            -

Current Interest 17,050.18                   5,677,989            -
Administrative (3) 71,558.00                   10,000.00                   5,759,547            -

1 Aug-23 -                                5,759,547            W
2 Sep-23 -                                5,759,547            W
3 Oct-23 -                                5,759,547            W
4 Nov-23 -                                5,759,547            W
5 Dec-23 -                                5,759,547            W
6 Jan-24 -                                5,759,547            W
7 Feb-24 1,226,370.00             6,985,917            C
8 Mar-24 1,226,370.00             8,212,287            C
9 Apr-24 1,226,370.00             9,438,657            C

10 May-24 1,226,370.00             10,665,027         C
11 Jun-24 1,226,370.00             11,891,397         C
12 Jul-24 1,226,370.00             13,118,000         C

Rev. (1/2021)

San Luis Obispo Unit Headquarters Replacement

Performance Criteria 
(PC)

(3) $10,000 figure is estimate of fees for STO, SCO and DOF for the next 12 months

(2) Any project requesting Construction or Design-Build funds for the first time refer to the current PMIA Loan 
Policy for specific requirements

(1) Rounded up to nearest thousand

PMIB No.____________
For STO Use Only

Cashflow Statement
PMIA Loan Request for SPWB Bond Programs

Department of Forestry and Fire Protection

2340001
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