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What LINC’s Do

• They are resource experts in the area of Veteran 
services and benefits on a Federal, State, and 
local level 

• Provide outreach for CalVet
• Make referrals and work directly with established 

service provider networks
• Assist with local emergencies
• Provide leadership and advocacy to local 

communities 



College Tuition Fee Waiver

• Waives tuition and fees at any state funded 
school (UC, CSU, CA Community College) 
through doctorate 

• Saves CA Veterans over 35 million a year 



College Tuition Fee Waiver for 
Veterans Dependents 

• Open to dependents of disabled veterans with 
rating of 0% or above

• Dependents must be CA residents

• Waives tuition at any state funded school (UC, 
CSU, CA Community College) through 
doctorate  



What is a Service Connected 
Disability?

Any Condition, Injury, or Disease

• Caused By

• Aggravated By

• First Diagnosed during Military Service

As long as it is 

• Chronic in nature 

• or has Residuals



What is required for Service 
Connected Disability?

It is incumbent upon the Veteran to 
substantiate:

• Some thing happened during Military Service

• Injury, Disease, Exposure, Event

• Current Condition

• Nexus (Link) between Military & Current Condition



Fishing and Hunting Licenses

• Reduces annual 
fees for fishing 
and hunting 
licenses for 
disabled veterans



State Park Pass
• No cost use of all basic 

State Park System-
operated facilities 
including camping and 
day use.



Tax Programs

• Disabled Veteran property tax exemption

• Business license, tax and fee exemption



CalVet Minority Veterans

• Provide information, advocacy, outreach, and 
support to California’s minority veterans

• Help unnaturalized veterans in California with 
citizenship and naturalization services.



CalVet Women Veterans

• Provide information, advocacy, outreach, and 
support to California’s women veterans

• Partner with The California Women Veterans 
Leadership Council (CWVLC)



DMV Programs

• Veteran Drivers License

• “Honoring Veterans” License Plates

• Motor Vehicle Registration Fee Waiver



CalVet Homes for Long-Term Care

• Provides long-term care for Veterans offering 
medical, dental, pharmacy, rehabilitation and 
social activities. 

• 8 locations:

• Barstow, Chula Vista, Fresno, Lancaster, Redding, 
Ventura, West Los Angeles, Yountville



State Cemeteries

• 3 veteran cemeteries:

• California Central Coast Cemetery (Seaside, CA)

• Northern California Veteran Cemetery (Redding, 
CA)

• Yountville Veterans Home Cemetery (Yountville, 
CA)



What is the CalTAP program?

Designed to inform and connect Veterans of all eras to their 
earned federal and state benefits as well as provide continued 
support and assistance as their needs change over time through 
four pathways:

• Core Curriculum

• Education

• Employment

• Entrepreneurship





CalVet Home Loans
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CalVet Home Loans 

CalVet Home Loans is a state agency dedicated 
to providing low cost home loans to Veterans 

purchasing homes in California.  This benefit is 
offered to Veterans as a “thank you” for the 

sacrifices made for our state and nation.



Who is eligible for a CalVet Home 
Loan?

• All veterans who served on active duty a minimum of 90 
days (not including active duty for training purposes only), 
whether during wartime or peacetime.

• Requires service under honorable conditions. 
• No prior residency rules. A veteran may have entered 

service from outside California. National Guard or 
reservists who have been ordered to active duty, including 
Active Guard/Reserve (AGR) duty are eligible. 



What is the difference between CalVet 
and VA? 

• VA is a federal benefit that can be used to 
purchase a home anywhere in the US.  

• VA is a loan guaranty not a loan. 

• CalVet is a state benefit and we fund all of our 
loans through the sale of  tax exempt bonds at 
no cost to the taxpayers of the state of 
California.   



So How Do We Underwrite? 

CalVet manually underwrites every loan to expand the 
home owner benefit to include “complex credit profile” 
veterans.  It is a very personal process.

• Follow Federal VA guidelines
• VA handbook for source document

• No automated underwriting systems are used
• No minimum FICO scores 
• No pricing overlays for income, asset, employment
• Property appraisals are accepted with no additional 

overlays other than health and safety items



The CalVet Advantage   

Maximum Loan Amount: 
• $605,438 to $908,158
• Depending upon the County property is located 

in.
• NOTE: this is above most competitors (without Jumbo 

pricing)
• Zero down payment up to $908,158 
• Purchase Price on a residential home is possible with 

CalVet.  





We Really Do Care     

• Benchmarking against lenders throughout the 
nation, CalVet has  consistently sustained one of 
the lowest cancellation rates as reported in the 
National Delinquency Survey conducted by the 
Mortgage Bankers Association. This is 
measureable proof of CalVet’s commitment to 
keep veterans and their families in their homes. 
(Cancellation compares to foreclosure.)



Vito lmbasciani, MD, Secretary Department of Veteran Affairs

My husband is a former Marine and in January of this year we began the process of purchasing a home. We are first-time buyers 
and had heard our share of horror stories regarding the process of home buying. Despite these warnings, we were not prepared for the poor 
treatment and stress that we were subjected to by two private lenders before we found CalVet. 

In April we entered contract on our perfect home and just five days before we were scheduled to close the lender withdrew and
our contract was dead. At the urging of a coworker who had purchased with your program in the past I picked up my pride and reluctantly 
called the CalVet Home Loan Program. I was greeted by a friendly voice who listened patiently while I explained why I was calling and then 
transferred me to someone who could assist. 

Christopher McMichael answered and put my mind at ease within two minutes of greeting me. His service was exceptional and 
even my realtor commented on how confident she was in his abilities. Not only did he reassure both my husband and myself, he contacted the 
selling agent and convinced them to re-enter a contract on the same home we were attempting to purchase previously. Without his tenacity 
and going above and beyond I don't believe this would have been possible. 

During the loan processing and underwriting stages Lisa Rodgers and Elyssa Lowrey were the epitome of professionalism as well. 
Lisa was friendly and answered every question we had, and trust me when I say I had several. They proceeded through every document with a 
thoroughness and efficiency I haven't seen in a long time. They patiently listened as I explained each mar on our financial history and credit 
history and never once made us feel embarrassed. 

I am proud to say that on Tuesday, June 12, 2018, my husband and I received the keys to our forever home, and it wouldn't have 
been possible without Mr. McMichael, Ms. Rodgers, or Ms. Lowrey. You have a great asset in these individuals…



Short Sale/Foreclosure

• CalVet has the unusual ability to help Veteran’s who 
experienced a short sale or foreclosure while using 
their VA loan eligibility.

• CalVet may stretch remaining eligibility, or offer a 

compromise with a down payment.



Quick Review 
What are the benefits?

• CalVet Home Loans provides Veteran friendly underwriting 
terms.

• CalVet owns and services the loan for the life of the loan. 

• CalVet provides superior insurance products

– Low deductible, full replacement  Fire, Hazard, Earthquake and 
Flood Insurance.  

– CalVet guarantees the home will be rebuilt in full with material 
of like kind and quality, (Guaranteed Replacement Cost), subject 
to the Deductible and Special Conditions.













Down Payment & Costs Assistance 
Programs

• CalVet 3% Deferred payment loan for closing fees

• CalHFA has Veteran and non-Veteran Programs 

• Realtor groups assistance

• Counties Mortgage Assistance Program (MAP) 

• Workforce Initiative Subsidy for Homeownership 
(WISH)



Contact Us . . .

California Department of Veterans Affairs
1227 O Street, Sacramento CA 95814

1-866-653-2510

www.calvet.ca.gov/homeloans
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916-747-4137

brad.pedersen@calvet.ca.gov

http://www.calvet.ca.gov/homeloans
mailto:brad.pedersen@calvet.ca.gov


• Sincere Advice from a Veteran       31 JAN 2019              Contact CalVet
• I am 100% physically and mentally disabled. In describing some of my experiences in home buying with a VA loan I 

hope to encourage other veterans to do the same. I was officially homeless for over three years and am all too 
familiar with the frustrations and discouragements in trying to find safe and affordable housing. It took 16 months 
of nearly daily pursuit but could have been shortened and simplified with the knowledge of how and where to 
look!

• I chose CalVet purely by accident after falling prey to a number of fantasy home loan offers (cash back after 
closing, cash up front to cover a down payment, other rebates). Don’t apply for several loans to find out details as 
that will lower your credit rating. Know the reality: a VA loan can be 0% down payment but there will still be out of 
pocket costs to cover. You must qualify with proof of identity, credit rating, verifiable income, debt level, ability to 
obtain home owner’s insurance, etc. Your new home has to pass VA inspection with a working stove installed, it 
will be your residence, must be on property you will own, cannot require major repairs. Payment mortgage 
insurance isn’t required as the VA is guaranteeing your loan.

• According to VA rules a lender cannot recommend a real estate agent. Having an honest one who will stick with 
you is a must. Determine in advance what you can afford to pay monthly with a strict budget including everything 
you can think of: your house payment including maintenance and insurance, existing loans, auto fuel and repairs, 
medical and medication costs, right down to the cat food. Be truthful with a realtor about your limitations and 
requirements. Ask to only be shown places whose owners will accept VA financing. If you love but can't afford to 
live in San Francisco, find out what other locations you can occupy. Through internet research I found between 25-
50% of all the potential purchases myself. It was a tremendous boost in possibilities.

• Because I am disabled I am especially thankful to have stumbled upon CalVet. Get with them early on and save 
everyone pain. My first contact was positive and so were all the rest, even when I was too ill to do everything 
required by the Veteran’s Administration. I was assigned a primary lending agent at CalVet who was the bridge to 
everyone else. I didn’t have to find out individual names within the organization with whom I needed to 
communicate as they were provided for me. If I had questions or problems, he answered them or hooked me up 
with referrals.  Everyone just banded together and helped me get it all done.

• Sincerely,
• Veteran Homeowner!!!! 


