CALIFORNIA DEBT AND INVESTMENT ADVISORY COMMISSION

CUMULATIVE CALIFORNIA PUBLIC DEBT ISSUANCE

(IN BILLIONS)
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2025 $3,948.0 $9,706.9 $18,600.5 $29,358.5 - - - - - - - -
2024 $3,403.8 $9,962.8 $14,236.1 $25,620.3 $34,517.7 $43,612.9 $51,319.6 $58,792.9 $69,160.4 $77,276.5 $85,101.8 $90,594.4
Cumulative Change* 16.0% -2.6% 30.7% 14.6% -100.0%  -100.0% -100.0% -100.0% -100.0% -100.0% -100.0% -100.0%

*A corresponding reporting period was

used for 2023 comparison. Total debt issued for 2023 has been updated.



