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PURPOSE OF MUNICIPAL BONDS

e Spread out the cost of constructing the asset over the life of
the asset
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* Ensures the benefits are paid for by those who enjoy them



WAYS TO FUND PROJECTS

Available Cash/Reserves

Funding

) Grants or Loans
Options

Debt Financing




WAYS TO FUND PROJECTS commuen

Project Financing Restructuring or
Refinancing

Common

Objectives

Regulatory

Cash Flow :
Requirements




&3
&3

WHAT IS A BOND?

* Financing mechanism whereby the borrower (“issuer”
receives upfront funds from a lender (“bondholder”) in
exchange for future repayments

e Can be thought of as an IOU between lender and

borrower
f‘z Lender

ﬁ
Borrower /‘\
- (Investor)

(Issuer) o
e

A =




ELEMENTS OF A BOND

Issuer

Face Value

Interest
Rate

Coupon

“Clipping the Coupon”




ELEMENTS OF A BOND comue

Maturity

Face Value

Interest Paid




Issuer
Type of Bond

Size of Bond
Credit Rating

MATURITY SCHEDULE

Issuer Gotham City

Deal 2026 Revenue Bonds

Doy $32,500,000

Tax Status Tax-Exempt

Kating JLVAVAN

Par Call Date December 1, 2036

Maturity PAR AMOUNT COUPON RATE YIELD

2027 $1,750,000 5.00% 2.85%
2028 $2,000,000 5.00% 2.95%
2029 $2,250,000 5.00% 3.10%
2030 $2,500,000 5.00% 3.20%
2031 $3,000,000 5.00% 3.40%
2032
2033
2034
2035
2036 $21,000,000 4.25% 4.50%




Issuer

Gotham City

MATURITY SCHEDULE conmueo2s

‘*
Deal 2026 Revenue Bonds
Par $32,500,000
Tax Status Tax-Exempt
Rating AAA
* Par Call Date December 1, 2036
‘ Maturity PAR AMOUNT COUPON RATE YIELD
2027 $1,750,000 5.00% 2.85%
: 2028 $2,000,000 5.00% 2.95%
Serial Bonds — 2029 $2,250,000 5.00% 3.10%
2030 $2,500,000 5.00% 3.20%
2031 $3,000,000 5.00% 3.40%
2032
* 2033
‘ Term 2L
i 2035
Bond — 2036 $21,000,000 4.25% 4.50%




€D  MATURITY SCHEDULE o

Issuer Gotham City
Deal 2026 Revenue Bonds
Par $32,500,000
Tax Status Tax-Exempt
Rating AAA
Par Call Date December 1, 2036
Maturity PAR AMOUNT COUPON RATE YIELD
2027 $1,750,000 5.00% 2.85%
2028 $2,000,000 5.00% 2.95%
2029 $2,250,000 5.00% 3.10%
2030 $2,500,000 5.00% 3.20%
2031 5.00% 3.40%
4.25% 4.50%
4.25% 4.50%
4.25% 4.50%
4.25% 4.50%
4.25% 4.50%




SOURCES
AND

USES

Sources Of Funds

Bond Principal S32,500,000
Reoffering Premium $325,000
Total Sources S32,825,000
Uses Of Funds

Project Fund S32,625,000
Financing Costs $200,000

Total Uses

$32,825,000
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TAX-EXEMPT
NATURE OF
MUNICIPAL

BONDS
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' Arbitrage Yield

Excess
Earnings

Bond
Earnings

* Majority of Municipal Bonds are issued

for public improvement projects and are
issued Tax-Exempt

* Bonds issued for “private purposes” are

not tax-exempt

* |[ssuers are not allowed to earn more on

the bond proceeds than the calculated
bond yield (“arbitrage yield”)

»
»

»
»
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BOND STRUCTURES

e General Obligation
e Special Tax or Assessment
e Tax Allocation

Repaid
w/Taxes

Bond Repaid e Lease Revenue
from - SRR
Structures General e Certificates of Participation
Fund e Pension Obligation

Repaid e Water, Sewer, Garbage

From ;
Special e Parking

Revenue e Airport, Golf Course
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VOTER APPROVAL REQUIREMENTS

Local Agencies School District Bonds State Bonds




VOTER APPROVAL EXCEPTIONS

General Fund Utility Revenue Obligations
Lease Obligations Imposed by Law

P







ldentify Project Costs

DEVELOPING Quantify Available Cash
THE
FINANCING
PLAN ldentify Repayment Sources

Develop Financial Model




Project

Purpose -
Service

Coverage

SB 1029
Compliance

DEBT POLICY
CONSIDERATIONS Continuing

Disclosure Available
Obligations Cash

Considerations

Financial : :
Modeling Financing |

Assumptions Structure




LD  ASSEMBLING THE FINANCING TEAM
(PUBLIC OFFERING)

n Issuer/Borrower Municipal Advisor Bond/Disclosure Counsel
A P . ® \N
C 3L N
~ - J

Underwriter Trustee/Paying Agent Rating Agency

A @ A+
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DEBT AMORTIZATION —
LEVEL PAYMENTS

350,000
nterest
250,000
200,000
150,000
$50,000
S0
1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 20



DEBT AMORTIZATION —
EQUAL PRINCIPAL PAYMENTS

$250,000
$200,000
$150,000
$100,000
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$400,000

$350,000

$300,000

$250,000

$200,000

$150,000

$100,000

$50,000

S0

DEBT AMORTIZATION —
ASCENDING PAYMENTS

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 )
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DEBT AMORTIZATION —
WRAP SOLUTION PAYMENT STRUCTURE

$400,
S

- Inte rest
. Exlstmg Debt
5-

v W v 2




BOND TYPES

Current Interest Bond Capital Appreciation Bond
$18 $18

Payment

Millions
<
=
o
Millions
W
|—'I.
o)

514 $14
512 $12
$10 $10

S2 $2

$0 I I N N N B . $-
1 2 3 4 5 6 7 8 9 10




BOND ISSUANCE STRATEGIES

Competitive Negofiated Bond
Bond Sale Sale

acaacala

e Structured Prior to Bond e Underwriter assists in
Sale Bond Structure

e Underwriter Bids to e Underwriter Pre-
Purchase All Bonds Markets Bonds Before

e Best Strategy for Highly Setting Interest Rate
Rated or Frequent e Best Strategy for
Issuers Complex Structures or

Infrequent Issuers
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.
I. BOND SALE PROCESS

Financial
. PIa.Pe"a::'ng & Document Lock Interest
Formation Preparation Rates
ll ) ) )
Structuring Credit Rating Execute
the Bonds & Legal Closing
. Authorization Documents




PRELIMINARY OFFICIAL STATEMENT DA

NEW ISSUE - FULL BOOK-ENTRY

in the opinion of Jones Hall, A Professionsl Lew Corp San F UDyerCt 0 G
mwwmwhummuawabmmm for fe / tax
purposes and such infemst is not an Bem of tax prefo for of the feck = hl. hmmwd
Bond Counsel. such interest is exempt rom Califomis personal income laxes. Bond C ! oxpw regarding any
thMbbeMGMd o the accrual or receipt of inderest on, nm Sn'tEGALlMTTERS
« Tax Exemption.*

$30,000,000"
3
§ ELECTION OF 2018 GENERAL OBLIGATION BONDS,
$ SERIES 2022
i
Dated: Date of Delivery Due: September 1, as shown on inside cover

Cover Page. This cover page contains informasion for quick reference only. It is not a summary of all he provisions of the
Bonds. Invesiors must read the entire official statement 1o obtain Information essential 10 making an informed Investment decision.

Authority and Purpose. The captioned Election of 2018 General Obligation Bonds, Series 2022 (the “Bonds”), are being
ssued by the City of Campbedl (the “City”) pursuant to certain provisions of the California Government Code and resolutions of
the City Councal of the City adopted on May 17, 2022. The Bonds were authorized at an election of the registered voters of the
City held on November 6, 2018, which authorized the issuance of general obligation bonds for the purpose of financing the
acquisition and improvement of a police emeargency operations center and a publc ibrary. The IniSal serkes of bonds under the
2018 authorization was issued in 2020. See “THE BONDS - Authority for Issuance” and “THE FINANCING PLAN" herein.

Security. The Bonds are general cbligations uaywudymnvm s levied by the Cay and
collected by Santa Clara County (the "County”). The City Council is empowered and hm»m‘ywnm
taxes for the payment of interest on, and prncipal of, the Bonds upon all property subject 1o taxation by the City, without imitation
of rate or amount (except cenain personal property that is taxable at imited rates). See “SECURITY FOR THE BONDS *

Payments. Interest on the Bonds accrues from the date of delivery and is payable semiannually on March 1 and Septamber
1 of each year, ing September 1, 2022, by check, draft or wire malied to the per in wh name the Bond is
registered. wdmmmmmmwumwmonunvmmrmc«m NA,
a8 paying agent for the Bonds (the "Paying Agent), 10 DTC for subseq 1o DTC Participants who will remit such
payments 10 the beneficial owners of he Bonds. See “THE BONDS - oomdnm

Redemption. The Bonds are subject to optional red mmbwmmbmu
described herein. See discussion of redemp mnmmaouos

Book-Entry . The Bonds will be issued In book: form only, mnumwwwnumd
leCo.-mm of The Depository Trust Company . Purchasers will not recelve physical certificates representing
mnununneams“mmxeummmmmmmm

The following firm, serving as municipal advisor 10 the City. has structured this issue.
NHA|ADVISORS
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Maturity Schedules
(See insice cover)

The Bonds are offered when, umtwmmoymmm-q-abm-w—mmmw

Jones Mall, A Professionsl Lew C ion, San F Calforria, Bond Counsel. Certain logal motiers will also be passed upon
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OFFICIAL
2D STATEMENT

v

NEW ISSUE - FULL BOOK-ENTRY RATING: S&P: "AAA™

See "RATING"™.
In the opinion of Jooes Mal. A Profe i Law Cop San Fi Callforrds, Bond C {, subyject, however fo certa
Quaifications dosorded hereln, under existing law, MWMMMBQMMM for fodersl fax
purposes and such intorest is not an Mem of tax pref for minimum tax. In the further opinion of
BnndCoun-Ltum s from Calik mmlu-u. Bond Counsel exprosses no wwws
ssoc! by the hp or disp 1on of, or the sccrual or receipt of interest on, the Bonds. Soe LEGAL
TuEnm
$30,000,000
CITY OF CAMPBELL
ELECTION OF 2018 GENERAL OBLIGATION BONDS,

SERIES 2022
Dated: Date of Delivery Due: September 1, as shown on inside cover
Cover Page. Thia cover page contans information for quick reference only. It is not a & y of ol the pr s of the

Bonds. Investiors must read the entire official statement 10 obtain information essential to making an Inf it decision.
Authority and Purpose. The captioned Election of 2018 General Ooligation Bonas, s«mmmmmmm
issued by the City of Campbell (the “City") pursuant 1o canan provisions of the Caltomia Government Code and resclutions of
the City Counci of the City adopted on May 17, 2022, maorummammauw\nusdu
City held on November 6, 2018, which authorzed the issuance of general cbligation bonds for the purposs of financing the
iton and impx 1t of & police eMengency OPErations center and @ pubic Mrary. The intial seres of bonds under the
2018 athorization was issued in 2020, See “THE BONDS - Authorty for lssuance” and “THE FINANCING PLAN' herein
Security. The Bonds are general obligations of the Cay, mmmmmmmmwuc&ym
colectad by Santa Clara County (the “County”). The Cay Council o dand s 0 anrually levy ad velorem
muhwd“mmmunmwdmmbmw aymuumm-m
of rate of amount (except Canain personal propery that is t - d rates). See "SECURITY FOR THE BONDS "
Mmum-wmmmuedmym-mmmwswm
1 of each year, commencing September 1, 2022, by check, draft or wire maled 10 the person in whose name the Bond is
mgistered, wawwmmumnumqmau*dwvmwrww NA.
QMWhummmw o DTC for = 1 DTC Panticpants who will remit such
payments 1o the beneficial owners of the Bonds. See “THE BONDS Dna\pomdnm
Redemption NMn-mbwwmnmymwmumeu
Geacribad heren. See A PUON under the haading “THE BONDS."
Book-Entry Only mmauwmm form only, wnummmwnmma
Cade & Co. as nomines of The Deposiicry Trust Company ("OTC"). Purchasers will not receive physical cartficates representing
ther interests in the Bonds. See APPENDIX E for addtional information about the book-entry only system

The following firm, serving as municpal advisor to the Clty, has structured this issue.
NHA|ADVISORS

o A Ptsy Dramgms
Oedeerea

Schedules
(See inside cover)

The Bords sre offored when, u“'MNMMhM“MthabMM»

Jones Hal, A Profe o Law C San Fi Caliornus, Bond Counsel. Certain logal matiers will alec be passed upon
for the Clty by Jomos Hal, A Prof Law Corp San Fi Califo as Disciosure Counsel and for the Underwriler by
Strading Yoccs Corfson & Rauth, A Profossional Corpor , San F z Californis. I Is anticipated that he Bords in definitive

mnumumbc‘acm.-mdmwruw.muwmn 2022

STIFEL

The date of this Ofcial Statement s May 24, 2022,
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OFFICIAL STATEMENT coumnue

MATURITY SCHEDULE"

§30,000,000°
CITY OF CAMPBELL
ELECTION OF 2018 GENERAL OBLIGATION BONDS,
SERIES 2022
[Basa CUSIP™: 134105)

Maturity Diate Brincipal
__[Saptembar 1] Amount InterestRate  Yield Price CUSIPTHo.

PRELIMINARY
OFFICIAL STATEMENT

Predmnary; ubgsd b thangs.
| CLSPE o g s Magemank of $he ATiencan Biikers Assocgonn. CLLEIP daa harse ane prowgad by CUEP Giobal fenaces:
(TGS, mansged on behall of N A Banksra A By FactSed Ry r Systama o, € 007 CLEW (oDl Seniced

AT nights ressrved, CULSIPS dety arees it provadied by CLISIP Global Senviced.  This 0808 1 nol infendad §o create & dwtabass gnd
i AT BRIV I Ay W 80 DN v e CIRS aatabade, CLUSIPD Aumibers i Broviced e commmncs only. Melher of ihe
Gy e e Lincenaner (3l A%y Fedpon sty for Bre accamacy of such runbers

MATURITY SCHEDULE

$30,000,000
CITY OF CAMPBELL
ELECTION OF 2018 GENERAL OBLIGATION BONDS,
SERIES 2022
(Base CUSIP™: 134105)

Maturity Date Principal
(September 1) Amount Interest Rate Yield Price CUSIPTNo.
2022 $2,000,000 5.000% 1.600% 100,644 JF3
2023 1,710,000 5.000 1.800 103.632 JG1
2024 1,010,000 5.000 2.150 106.066 JH9
2025 485 000 5.000 2310 108.227 JUs
2026 520,000 5.000 2380 110.389 JK2
2027 545,000 5.000 2470 112.253 JLo
2028 575,000 5.000 2580 113.762 JM8
2029 605,000 5.000 2710 114.868 JNB
2030 635,000 5.000 2.780 116.159 JP1
2031 665,000 5.000 2,860 115525 ¢ Jag
2032 700,000 5.000 2910 115131 ¢ JR7
2033 730,000 5.000 3020 114.269¢ Jss
2034 770,000 5.000 3.090 113725 JT3
2035 805,000 5.000 3.180 113.030© Juo
2036 850,000 5.000 3.250 112492 ¢ Jva
2037 890,000 5.000 3300 112.110¢ JWE
2038 935.000 5.000 3.350 11.730¢ Jx4
2039 980,000 5.000 3400 111.351°¢ Jy2
2040 1,030,000 5.000 3460 110.898 ¢ Jz9
2041 1,080,000 5.000 3.500 110.597 © KAZ
2042 1,135,000 5.000 3520 110.448 ¢ KBO

$6,585,000 - 5.000% Term Bonds maturing September 1, 2047; Yield: 3.550%; Price:
110.223; CUSIP™ KC8

$4,750,000 - 4.000% Term Bonds maturing September 1, 2050; Yield: 4.050%; Price: 99.159;
CUSIP": KD6

FINAL OFFICIAL STATEMENT

C Pricad to the first optional redemption date of Saptember 1, 2030,

1 CUSIPE iz a registersd trademark of the Amencan Bankers Aszoclation. CUSIP data hersin are provided by CUSIP Global Services
("CG57), managed on behaif of the Amsrican Bankers Associstion by FactSst Research Sysfems inc. @ 2022 CUSIP Global Senvices.
All nghts reserved. CUSIPE dats herain is provided by CUSIP Giobal Services. This dats is not intended to create & database and
doez ot Serve in any way az & substifute for the CGE dafabase. CUSIPE numbers are provided for convenlence anly. Naither of the
City mov the Underwriter takes any rezponsibilty for the sccuracy of such numbers.
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CONTINUING DISCLOSURE

e SEC Rule 15c2-12 requires annual reporting of financial information

* Disclosures are submitted through the Electronic Municipal Market
Access (EMMA) website

* Continuing disclosure exemptions:
 Bond issued before July 1995

Issues less than S1 million

Short-term debt (18 months or less)

Private placements

Sold with minimum denominations of $100,000

35 or fewer sophisticated investors

30



BOND CLOSING FLOW OF FUNDS

Issuer Underwriter Bondholders

31



MUNICIPAL MARKET DATA (MMD)
YIELD CURVE




HISTORICAL 30-YEAR MMD

14%
12%

10%

5.18%

8%

o ‘.u.d A
St vy iy

Average

4%

2%

0%
1981 1985 1989 1993 1997 2001 2005 2009 2013 2017 2021 2025
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CREDIT RATINGS

INVESTMENT
GRADE ; HET

BBB

BBB- BB+, BB, BB-
B+, B, B-

SPECULATIVE

GRADE

CCC+, CCC, CCC-, CC,

C

DEFAULT

34



S&P
RATINGS: CA

COUNTIES

36 RATINGS

BBB 3%

As of 10/31/2025
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S&P
RATINGS:

CA

MUNICIPALITIES

186 RATINGS

Asof 1

0/31/2025

36



S&P
RATINGS:
CA

SPECIAL
DISTRICTS

217 RATINGS
BBB 6%

AAA

As of 7/16/2024



643 RATINGS ARA
4.5%

BBB
0.3%\\
S&P \

RATINGS:

CA
SCHOOLS

As of 10/29/2025



CAN YOU IDENTIFY THE “AAA”
CREDIT RATING?

CALIFORNIA REPUBLIC

39



CREDIT ENHANCEMENTS

Bond Insurance
(AA)

Underlying Rating
(A-)




BASIC BOND CHARACTERISTICS
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PRICE AND YIELD RELATIONSHIP

*Prices and yields are inversely correlated

Par

Price Yields

A

303




A
u PRICE AND YIELD RELATIONSHIP

(CONTINUED 2/3)

*Prices and yields are inversely correlated

Price Premium

A=

303



PRICE AND YIELD RELATIONSHIP

(CONTINUED 3/3)

“ *Prices and yields are inversely correlated

Discount Vialde




PRICING THE BONDS

Maturity Market

Date Coupon Yield Price

12/1/2028 5.00% 4.50% 101.156

12/1/2028 5.00% 5.00% 100.000

12/1/2028 5.00% 5.50% 98.857

0
100.000 5.00% 5.00%

acaacala

Price Yield
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acaacala

PRICING THE BONDS oo s

Maturity Market

. Date Coupon Yield Price
Premium 12/1/2028 5.00% 4.50% 101.156

12/1/2028 5.00% 5.00% 100.000

101.156 12/1/2028 5.00%  5.50%  98.857

Price

46



PRICING THE BONDS conmuenas

Maturity Market
Date Coupon Yield Price

12/1/2028 5.00% 4.50% 101.156

12/1/2028 5.00% 5.00% 100.000

Discount VT IR Lyl 5.50%

5.00%

98.857

acaacala

Price Yield
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INVESTOR PREFERENCES

Issuer Gotham City
Dedl 2026 General Obligation Bonds
Par $2,960,000

Serial

vs Term \ 2027

Premium
VS
Discount

Tax Status Tax-Exempt
Rating AAA

Par Call Date 12/1/2036
MATURITY COUPON RATE YIELD
2027 5.00 2.85
2028 5.00 2.95
Z 5.00 3.10
2030 5.00 3.20

2031 5.00 3.40

N2
U J L

—_—

/

152,000,000 ——
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INVESTOR PREFERENCES (conmuen

Issuer Gotham City
Deal 2026 General Obligation Bonds
Par $2,960,000
Tax Status Tax-Exempt
Rating JAVAV.
Par Call Date 12/1/2036
MATURITY PAR AMOUNT COUPON RATE YIELD
{2027 $175,000 5.00 2.85
o 2028 $185,000 5.00 2.95
Reiqll 2029 $190,000 5.00 3.10
2030 $200,000 5.00 3.20
Professionql {2031 $210,000 5.00 3.40
. 2032
Retail/SMA 2033
Nl
: : 2035
. Institutional - 2036 $2,000,000 4.25 4.50



BASIC BOND MATH



*

* Bond Price: Price at which the bond is
sold to investors Inputs Values

* Eauation: Delivery Date (settlement) 9/1/2026
. C i > [*]
Bond Price= — + — + ..+ — + —
(1+i) (1+1) (1+i3" (1+1] Maturity Date 9/1/2036

Coupon (rate) 5.00%
* C=Coupon payment
* i=Interest rate (required yield) Yield 4.50%
*  M=Value at maturity Maturity Value (redemption) $100
* n=Number of payments
Coupon Payments/Year 2

* e Excel ‘PRICE’ Function: Day Count Basis 0

=PRICE(delivery date, maturity date, :
coupon, yield, value at maturity, frequency PRICE function $103.99

of coupons, day count basis)

S1



* Yield to Maturity (YTM): Total return
anticipated on a bond if held until maturity

* Equation: YI EI.D TO
Bond Price - Cashfiow 1 Cashflow 2 Last Cashflow MATU RITY (YTM)
o = A yield Y ey " (Lo yieldy

* Back-solves bond price equation to Inputs Values

determine yleld, given bond price and Delivery Date (settlement) 9/1/2026
coupon: Maturity Date 9/1/2036
Coupon (rate) 5.00%
+ Excel ‘YIELD’ Function: purchase Price 0
Maturity Value (redemption) $100
=YIELD(delivery date, maturity date, Coupon Payments/Year 5
coupon, price, value at maturity, coupon Day Count Basis 5

payments per year, day count basis)

YIELD function 3.79%
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TRUE INTEREST COST (TIC)

* True Interest Cost (TIC): Rate
necessary to discount the amounts

payable on the bond to the purchase Principal and Annual Debt
price received ,
, : Interest Payment Service
e Effective borrowing rate on Bond
inclusive of P&I and all costs associated Date Amount
with Bond issuance
Issue Bonds $(5,000,000)
* Proxied by internal rate of return (IRR)
12/1/2027 $1,250,000
. 12/1/2028 $1,250,000
e Excel ‘IRR’ function:
12/1/2029 $1,250,000
=IRR(values, guess)
12/1/2030 $1,250,000
» Values: Series of payments (first cash
inflow must have negative value) 12/1/2031 $1,250,000

IRR Function (TIC) 7.93%

* Guess: Gives Excel a place to start

solvin
g 53




DEBT SERVICE PAYMENTS

If public agency needs to issue Bonds to pay for a police station,
knowing the expected cost of the station, how can you
approximate the yearly debt service?

* Excel Function: Inputs Values

=PMT(Interest rate, Number of Coupon (rate) 5 00%
Periods, Present Value, Futu.re Years to Maturity (nper) 30
Value, Payment Due Period)
Present Value (PV) $30,000,000
. PMT. value returned is Face Value (FV) 80
negative to show cash _
Payment Due period 0

payments going out

PMT Function (Annual

* Includes both principal and DS)

interest component
54






HISTORICAL CALIFORNIA
TRANSACTIONS

4,000

3,500

3,000

2,500

2,000

1,500

1,000

500

G20c
¥coc
€c0c
¢coc
120¢c
0¢0¢
610¢
810¢
L10¢
910¢
G10¢
¥10¢
€10¢
cl0c
110¢
0T0¢
600¢
800¢
£00¢
900¢
S00¢
00¢
€00c
¢00¢
100¢
000¢
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G20c¢
¥2o¢
€¢0¢
¢aoc
1e0¢
020¢
610¢
810¢
L10¢
910¢
ST0C
710¢
€10¢c
¢10¢
110<c
010¢
600¢
800¢
£00¢
900¢
S00¢
¥00¢
€00¢
¢00¢
100<¢
000¢

New Money
ing

Refund

TRANSACTION TYPES

¥

3,000
2,500
2,000
500
1,000
500

1




G¢0¢
¥c0odc
€c0c
¢aoc
1¢0¢
020¢
610¢
810¢
LTOC
9T0¢
ST10¢
v10¢
€10¢
¢10¢
T10¢
0T0¢C
600¢
800¢
£00¢
900¢
S00¢
#00¢
€00¢
¢00¢
100¢
000¢

S80
S60
S40
S20

SO

ANNUAL VOLUME (PRINCIPAL)

$120

o
=)
i
W
d

suol|j!

alacaavs
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2025

TRANSACTIONS

Tax and Revenue Capital Leases

Anticipation Notes 2%

Public Lease
Revenue Bonds 2%

Public Enterprise
Revenue Bonds 5% —

Certificate of —
Participation/Leases

Conduit Revenue
Note or Loan —
(Private Obligor)

Special
Assessment
Bonds

General
Obligation Bonds
22%

Commercial
Paper 13%

Special Tax
Bonds
13%

Conduit Revenue Bonds




2025

ISSUER
TRANSACTIONS

Airport 2%

Cash Flow, Interim
Financing 2%

College, University Facility
3% 00—

Wastewater Collection,
Treatment 4%

Water Supply, Storage,
Distribution 5%

Residential Energy
Conservation,
Improvement

7%

Project,
Interim
Financing
9%

K-12 School
Facility
24%

Multiple Capital
Improvements,
Public Works

Multifamily
Housing
14%
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2025

VOLUME
(BY PAR)

Hospital
2%

Project, Interim
Financing s
3%
Redevelopment,
Multiple Purposes
3%

Public Transit __——
3%

Wastewater CoIIection,/
Treatment 3%

Airport 3% —
Multifamily
Housing

Health Care FaC|I|t|es 59
3%

Water Supply, Storage,
Distribution 6%

K-12 School
Facility
14%

Cash Flow, Interim
Financing
13%

Multiple Capital
Improvements,
Public Works

College,
University
Facility
8%

Power
Generation/Transmission
6%




MMD VS. TREASURY

(10-YEAR)
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MMD VS. TREASU RY (CONTINUED 2/4)

(10-YEAR) (2020-PRESENT)

: 3.06%

. [MmD] Average

A A=

| M 2.20%
i Average




MMD VS. TREASU RY (CONTINUED 3/4)

(30-YEAR)

‘ Treasury \ 5.83%

Average
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MMD VS. TREASURY (conmuena/a

(30-YEAR) (2020-PRESENT)

. ‘Treasury‘
"~ [mmD]
A%

2% | “ s 3.45% 3.08%

Average Average




QUESTIONS?

CRAIG HILL
Managing Principal
NHA Advisors
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