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BACKGROUND: In April 2011 and August 2012, CEFA issued two series of tax-exempt 
bonds for Claremont University Consortium (Consortium) in the par amount of $9,000,000 and 
$8,065,000, respectively. In September 2026, the Consortium provided notice to CEFA of its 
intent to fully redeem its Series 2011 and Series 2012 Bonds and discharge the related 
Indentures and requested CEFA to execute the Certificates and Requests to the 2011 and 2012 
Trustees Regarding Cancellation of the 2011 and 2012 Bonds and Discharge of the 2011 and 
2012 Indentures.   

ACTION: In consultation with the Attorney General’s Office, who confirmed the proposed 
action fell within the Interim Executive Director’s delegated authority under Resolution 
Number 2025-01, the Interim Executive Director executed the Certificates and Requests to the 
2011 and 2012 Trustees Regarding Cancellation of the 2011 and 2012 Bonds and Discharge of 
the 2011 and 2012 Indentures on September 29, 2026.   


