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Greetings,

On behalf of the California Health Facilities Financing Authority
(CHFFA), I am pleased to provide the annual report for CHFFA’s
activities during calendar year 2025.

In 2025, CHFFA completed the issuance of 13 bond and note
financings for eight California health facilities, which resulted in a
total issuance of $1,730,795,000. Additionally, CHFFA closed three
loans totaling $2,451,894 to small and rural health facilities through
the Healthcare Expansion Loan Program II (HELP II).

We also disbursed grant funds to qualifying counties and health
facilities through a number of different programs that we administer
here at CHFFA. Through our three Children’s Hospital Programs,
we disbursed $122,226,715.34 to nine hospitals. For our Investment
in Mental Health Wellness Grant Programs, we disbursed
$18,442,542.89 in capital funding to six counties and $2,047,153.23
in personnel funding to eight counties. The Community Services
Infrastructure Grant Program disbursed a total of $13,062,162.14 to
three counties to expand access to jail diversion programs. The
Specialty Dental Clinic Grant Program disbursed a total of
$2,312,111.22 to three grantees to expand access to dental services for
patients with special health care needs.

CHFFA also continued the administration of the Distressed Hospital
Loan Program collaboratively with the Department of Health Care
Access and Information (HCAI), which offered interest-free,
working capital loans to non-profit and publicly operated financially
distressed hospitals to prevent the closure of/or facilitate the
reopening of the hospital. Through this program, CHFFA and HCAI
approved and implemented a two-step loan modification process
and approved 14 loan modifications for a 12-month extension of the
payment deferral period and the maturity date.

Calendar year 2025 was a tremendous success for the various
programs offered at CHFFA, and we very much look forward to
further serving the people of the State of California through 2026
and beyond.

Sincerely,

Canhor Aoofechona

Executive Director
California Health Facilities Financing Authority

Letter from the Executive Director

Highlighting a
successful 2025:

..Issued 13 bonds totaling
approximately $1.7 billion
in proceeds...

...Closed three HELP II loans
with  total  proceeds  of
approximately $2.5 million...

...Disbursed approximately $122.2
million in grant funds to nine
hospitals through our Children’s
Hospital Programs. ..

...Disbursed approximately $20.4
million in grant funds to 12
counties for the Investment in

Mental Health Wellness Grant
Programs...
...Disbursed  approximately $13

million in grant funds to three
counties through the Community
Services  Infrastructure  Grant
Program...

...Approved 13 Specialty Dental
Clinic Grant Program
applications  and  disbursed
approximately $2 million to
three grantees...

...Approved 14  Distressed
Hospital Loan Program loan
modifications  extending  the
payment deferral period and the
maturity dates for 12 months...



CHFFA OVERVIEW

CHEFFA was established in 1979 for the purpose of providing financial assistance to public and
private, non-profit health care providers in California. The diverse nature of the facilities
funded by CHFFA reflects the vast health care needs of California. From rural, community-
based organizations to large, multi-hospital systems, CHFFA has financed a wide variety of

providers and programs throughout the state, through the issuance of bonds, loans, and grants.

As one of many financing authorities within the California State Treasurer’s Office, CHFFA is
a valuable resource for assistance in financing both small and large private, non-profit, or
public health facilities. In order to meet the requirements for CHFFA financing, an institution
must be a public health facility, a private non-profit corporation, or an association authorized
by the State of California to operate a health facility and undertake the financing or

refinancing of a project.

Authority Board Members

The Board consists of nine members and is chaired by the Treasurer of California.

Fiona Ma Malia M. Cohen Joe Stephenshaw

State Treasurer State Controller Director of Finance

Francisco Silva Antonio Benjamin Dr. Robert Cherry  Dr. Robert Hertzka  Katrina Kalvoda Keri Kropke
Governor Appointee Governor Appointee Senate Rules Senate Rules Assembly Speaker Assembly Speaker

Committee Appointee Committee Appointee Appointee Appointee




BOND, TAX-EXEMPT EQUIPMENT, &
COMMERCIAL PAPER PROGRAMS

CHFFA offers a Bond Financing Program, a Tax-Exempt Equipment Financing Program,
and a Commercial Paper Program to provide financial assistance for a variety of projects for

California’s public and private non-profit health facilities.

Bond Financing Program

The Bond Financing Program provides eligible health facilities with access to low
interest rate capital markets through the issuance of tax-exempt and taxable revenue
bonds. Bond proceeds may be used to fund construction/renovation projects, land
acquisition for future projects, acquisition of existing health facilities, refinancing of
existing debt, working capital, and to pay costs of issuance. As of December 31, 2025,
CHFFA had 98 outstanding bond issuances totaling approximately $17.7 billion.

CHFFA HAS ISSUED

643 BONDS

For Approximately

$52 BILLION

Since program inception (1979 — 2025)

Bond Issuances (#) Bond Issuances ($)
98
(15%) \ !
545 $34,079,414,967
(85%) $17,729,435,15 (66%)
4 (34%)

N

Outstanding 4 Retired M Outstanding i Retired




Tax-Exempt Equipment Financing Program

The Tax-Exempt Equipment Financing Program provides eligible health facilities with
access to tax-exempt, fixed rate financing for equipment purchases. As of December 31, 2025,

CHFFA has three outstanding tax-exempt equipment notes in the approximate amount of
$88.4 million.

CHFFA HAS ISSUED

32 TAX-EXEMPT
EQUIPMENT NOTES

For Approximately

$294 MILLION

Since program inception (1994 — 2025)

Equipment Notes (#) Equipment Notes (S)

3

i A

$88,374,227
(30%)
29 $205,675,670
(91%) (70%)
Outstanding Retired Outstanding Retired

Commercial Paper Program

The Commercial Paper (CP) Program allows borrowers to issue multiple, short-term notes to
coincide with the funding need for costs associated with construction projects. Stanford Health
Care is the only CHFFA borrower currently utilizing the CP Program. CHFFA did not issue any
commercial paper notes in 2025.



Calendar Year 2025 Bond and Note Financings

In 2025, CHFFA closed 13 bonds and notes for eight healthcare facilities resulting in a total

issuance of $1,730,795,000. The following provides a summary of CHFFA’s bond issues that

closed in 2025.

Borrower Series Amount Type of Issue
Stanford Health Care 2025 A & B $416,120,000 New Money &
Refunding
Providence St. Joseph 2025 C-1, C-2, '
Health & Co3 $345,795,000 Refunding
Adventist Health
System/West 2025 $302,115,000 New Money
El Camino Health 2025 A, B, & C §264205,000 L cw Money &
Refunding
City of Hope 2025 $189,140,000  Refunding
Children’s Hospital Los .
Angeles 2025 A $135,830,000 Refunding
PIH Health 2025 Notes $75,000,000 New Money
Northern California P.E.T.
Imaging Center 2025 Notes $2,500,000 New Money
Total: $1,730,795,000

Adventist Health System/West
— Twin Cities Community Hospital
Photo courtesy of Adventist Health System/West

€ 4

Positron Emission Tomography / Computed Tomography
(PET/CT) Scanner

Photo courtesy of
Northern California P.E.T. Imaging Center



LOAN PROGRAMS

Healthcare Expansion Loan Program II (HELP II)

HELP II is designed to provide eligible small and rural health facilities and district hospitals
with financing for capital project needs through low-cost loans. As of December 31, 2025,

CHFFA had 67 outstanding loans in the approximate amount of $42.7 million.

CHFFA HAS ISSUED

314 HELP Il LOANS

For Over

$155 MILLION

Since program inception (1995 — 2025)

HELP Il Loans (#) HELP Il Loans (S)

67
(21%) $42,734,247
(28%)

$112,537,402
(72%)

247
(79%)

Outstanding Retired Outstanding Retired




Calendar Year 2025 HELP II Financings

In 2025, CHFFA closed three HELP II loans, which resulted in a total issuance of $2,451,894.
The following provides a summary of CHFFA’s HELP II loans that closed in 2025.

Borrower Amount Use of Proceeds
Marin Ventures $1,000,000 Refinance
The Carolyn l*?..Wylle Center for Children, $951,894 Refinance
Youth & Families
The Carolyn l*?..Wylle Center for Children, $500,000 Renovation
Youth & Families

Total: $2,451,894

Renovated facility

Photos courtesy of
The Carolyn E. Wylie Center for Children, Youth & Families



Nondesignated Public Hospital Bridge Loan Programs

The Nondesignated Public Hospital Bridge Loan Program (NDPH I) was originally
established in 2021 to provide 0% interest rate loans to eligible nondesignated public
hospitals experiencing financial delays associated with the transition from the Public
Hospital Redesign and Incentives in Medi-Cal Program to the Quality Incentive Program.
The initial program authorized $40 million in loans, was implemented and administered,
and is no longer active. In June 2022, an additional $40 million was appropriated, creating
the Nondesignated Public Hospital Bridge Loan Program II (NDPH II) for the same

purpose and with similar parameters as the first program.

Under NDPH I, six hospitals repaid their loans in the amount of $25.1 million, and

three hospitals have loans outstanding, totaling $14.2 million.

Loan Amounts Outstanding

as of December 31, 2025
. Amount
Facility Name )
Outstanding

Palomar Health $8,221,350.96
El Centro Regional Medical Center $5,427,258.25
Palo Verde Hospital $573,270.40
Total Outstanding: $14,221,879.61

In July 2025 Assembly Bill 102 and Assembly Bill 104 were passed, extending the repayment
period and modifying the repayment terms of NDPH II loans allowing monthly payments
instead of a one-time balloon payment. NDPH II began receiving monthly repayments in
December 2025.

Funding for both NDPH programs is no longer available as all monies have been awarded in

loans.
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Distressed Hospital Loan Program

The  Distressed  Hospital ~ Loan Approved Step 1 Loan Modification

Program (DHLP) was established Applications in 2025
through Assembly Bill 112 (Chapter 6, Facilicy N Modified Payment
Statutes of 2023), to provide financial actlity Name Due Date
support to struggling nonprofit and . Hospital 6/1/2026
public hospitals to either prevent the
closure or facilitate the reopening of ~ Dameron Hospital 8/1/2026
closed hospitals. Subsequently, El Centro Regional Medical Center 5/1/2026
Assembly Bill 118 (Chapter 42, Statutes
of 2023) was signed into law, increasing Hayward Sisters/St. Rose Hospital 7/1/2026
the e o ey aval albile fror DISILE John C. Fremont Healthcare District 8/1/2026
by an additional $150 million, bringing
the cumulative funding available for the Kaweah Delta Health Care District 9/1/2026
to $300 million.
program to $300 million Madera Community Hospital 1/1/2027
DHLP offered 0% interest rate, MLK Jr. Community Hospital 6/1/2026
72-month term loans, with an 18-month
payment deferment period. Palo Verde Hospital 6/1/2026
. Pi M ial Health District 5/1/2026

In 2025, CHFFA and HCAI worked with ~__or > oo Peareare 7sime
the Department of Finance to create a Ridgecrest Regional Hospital 6/1/2026
two-step loan modification and loan

. San Gorgonio Memorial Healthcare District 8/1/2026
forgiveness process. Borrowers could
apply for a 12-month extension of  Tri.City Medical Center 6/1/2026
payment deferrals and loan maturity,
not to exceed July 1, 2031, and Watsonville Community Hospital 5/1/2026

borrowers that continue to experience

financial ~ hardship  following the Disbursed Loans in 2025

12 month extension could then apply

annually for loan forgiveness of Facility Name Amount Disbursed
12 months of debt service payments.

Madera Community Hospital' $41,830,082
In 2025, CHFFA and HCAI approved 14 Total Disbursed: $41,830,082

loan modifications extending the loan

terms to 84 months, with a 30-month - _ _ )
1. Due to prior bankruptcy status, Madera Community Hospital received drawdown

payment deferment period. disbursements, and the total allocated amount is now fully disbursed.

11



List of Loan Awards and Statuses

As of December 31, 2025
Loan
First Monthly Modification
Final Loan Payment Payment Maturity Application
Borrower Name Award Amount Status Due Date Amount Date Status
Chinese Hospital Disbursed —

I | San Francisco, CA $10,350,000 Closed on 90 66 /09 11 /220922 65 $191,666.67 11 11 f 09 11 p 220932‘09 1/;?1\1/);00?;
(San Francisco County) 11/06/2023 o I
Dameron Hospital Disbursed —

08/01/2025 01/01/2030 Al d

2 | Stockton, CA $29,000,000 Closedon | (7 75 52 | $537,037.04 | S| e B
(San Joaquin County) 01/02/2024 024

Disbursed —

3 El Centro Regional Medical Center $28.000.000 sl e 05/0+2025 $518.518.52 +0:0-H2029 Approved

El Centro, CA (Imperial County) 7 05/01/2026 T 10/01/2030 12-Mo. Ext.
10/05/2023
Disbursed —

4 Hayward Sisters/St. Rose Hospital $17.650.000 Clio;lézeon 07642025 $326.851.85 12/642029 Approved

Hayward, CA (Alameda County) T 07/01/2026 S 12/01/2030 12-Mo. Ext.
12/06/2023
Disbursed —

5 John C. Fremont Healthcare District $9.350.000 ClTols'lerZeon 08/6+2025 $173.148.15 0042030 Approved

Mariposa, CA (Mariposa County) T 01/17/2024 08/01/2026 o 01/01/2031 12-Mo. Ext.
Disbursed —

;| Kaweah Delta Health Care District $20.750.000 Closedon | 09042025 | (00 o | 624012030 | Approved
Visalia, CA (Tulare County) T 02/21/2024 09/01/2026 S 02/01/2031 12-Mo. Ext.
— S Fully Disbursed A q

adera Community Hospita Closed on 0012026 06/042030 pprove:

7 Madera, CA (Madera County) LY 01/01/2027 $1,055,555.56 06/01/2031 12-Mo. Ext.

06/13/2024
MLK Jr. Community Hospital Disbursed —
06/612025 H/612029 Al d

8 | Los Angeles, CA (Los Angeles $14,000,000 Closed on elolmose | 825925926 | TSR ‘;\I/’[r"‘g )
County) 11/29/2023 AN, 154

Disbursed —
9 Palo Verde Hospital $8.500.000 Closed on 06/6+2025 $157.407.41 H612029 Approved
Blythe, CA (Riverside County) U 06/01/2026 T 11/01/2030 12-Mo. Ext.
11/21/2023
Pioneers Memorial Healthcare Disbursed —
10 | District $28,000,000 Closed on og 55 /Og 11 /22322 65 $518,518.52 11 og /09 11 /22 0923 09 llgf’ﬁio‘gi
Brawley, CA (Imperial County) 10/30/2023 - BAL
Rid Regional Hospital Disbursed = 06/012025 H/014/2029 A d
idgecrest Regional Hospita Clered @ pprove
1 Ridgecrest, CA (Kern County) HE ST 06/01/2026 $101,851.85 11/01/2030 12-Mo. Ext.
11/29/2023
1%t disbursement 50.000 (will
San Benito Healthcare District / of $2.700.000 — $chz;n . \Evvlvtlh
12 | Hazel Hawkins Memorial Hospital(" $10,000,000 ClZ)scd’ on 02/01/2026 subs%:quent 07/01/2030 | Not submitted
Hollister, CA (San Benito County) 07/01/2024 disbursements)
San Gorgonio Memorial Healthcare Disbursed —
13 | District $9,800,000 Closed on OQ 88 /OQ 11 /220922 65 $181,481.48 Og 11 /Og 11 /22 093391 lﬁf’ﬁi)ovgjt
Banning, CA (Riverside County) 01/18/2024 - BAL
. Disbursed —
14 §°“°ma \é‘jleg HOSp‘taCl $3,100,000 Closed on 02/01/2026 | $57,407.41 | 07/01/2030 | Submitted
onoma, (Sonoma County) 07/11/2024
Tri-City Medical Center Disbursed —
06/0-£2025 HHOE2029 Al d
15 | Oceanside, CA $33,200,000 Closedon | /% "W 52 | s614.814.81 | TS| Z_I’I\I/’Iro"VEext
(San Diego County) 11/29/2023 - EAL
Watsonville Community Hospital Disbursed —
16 | Watsonville, CA $8,300,000 Closed on Og 55 /Og 11 /220922 65 $153,703.70 11 Og /Og 11 /22093209 1‘;_"&2"‘;;
(Santa Cruz County) 10/30/2023 - AL

Total:

$292,500,000

(1) Hazel Hawkins Memorial Hospital does not intend to apply for a loan modification for first disbursement ($2.7 million), and will begin making
monthly $50k payments on February 1, 2026

12




GRANT PROGRAMS

Children’s Hospital Programs

ldren’s Hospital Progr 2

Comprehensive In November 2004, voters passed Proposition 61, enabling the State of California
Activity in 2025:

to issue $750 million in bonds for capital improvement projects for children’s
hospitals across California, consisting of eight private non-profit children’s

hospitals and five University of California children’s hospitals.

All awards and disbursements have been completed, and the program is no

4 Grants . o
longer accepting applications.
Awarded
Idren’s Hospital Progy 2
$54.9 Million In November 2008, voters passed Proposition 3, enabling the State of California
Awarded to issue an additional $980 million in bonds for similar uses to the Children’s

Hospital Program of 2004.

Grant funds in the amount of $9,006,654.85 are available for the third funding

round, on a first-come, first-served basis for applications received from any

15

. University of California children’s hospital.
Disbursements

In 2025, CHFFA approved one grant award for approximately $844 thousand
and made four disbursements totaling approximately $14.7 million to one

hospital.
$122.2 Million

Disbursed Children’s Hospital Program of 2018

In November 2018, voters passed Proposition 4, enabling the State of California

to issue an additional $1.5 billion in bonds to the 13 children’s hospitals and
public or private, non-profit hospitals that provide pediatric services for children

eligible for California Children’s Services.

13



Calendar Year 2025 CHP Grant Disbursements

Grantee Amount CHP Program

Loma Linda University Children’s

) $39,255,584.13 Proposition 4 — 2018
Hospital
University of California $29.887.291.73 p tion 4 — 2018
,887,291. roposition 4 —
Irvine Medical Center P
Children’s Hospital of Orange County $18,169,707.20 Proposition 4 — 2018
University of California $14.681.139.15 p tion 3 — 2008
,681,139. roposition 3 —
Irvine Medical Center P
Valley Children’s Hospital $8,021,495.33 Proposition 4 — 2018
Arrowhead Regional Medical Center $4,403,654.49 Proposition 4 — 2018
Children’s Hospital Los Angeles $4,360,547.04 Proposition 4 — 2018
St. Joseph Medical Center of Stockton $1,798,522.84 Proposition 4 — 2018
University of California ..
. . $1,147,181.10 Proposition 4 — 2018
San Francisco Medical Center
Community Regional Medical Center $501,592.33 Proposition 4 — 2018

Total: $122,226,715.34
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Investment in Mental Health

Wellness Grant Programs

The Investment in Mental Health Wellness (IMHW) Grant Program was designed to
improve access to mental health crisis services available to California residents by funding
a major statewide expansion of Crisis Residential Treatment Programs, Crisis
Stabilization Units, and Mobile Crisis Support Teams (MCSTs) through grants available

to counties.

In 2025, CHFFA disbursed $7 million to one county. All IMHW grant projects are

complete. The program is no longer accepting new applications.

Investment in Mental Health Wellness Grant Program for Children and Youth
(IMHW CY)

In 2016, the IMHW Grant Program was expanded to specifically address a continuum of
crisis services for children and youth by funding expansion of the above services to

individuals 21 years of age and under.

In 2025, CHFFA disbursed approximately $11.4 million in capital funding to five

counties and approximately $2 million in personnel funding to eight counties.

Currently, the program is not accepting new applications. However, CHFFA expects to

open a sixth funding round to reallocate the forfeited funds in the future.

15



Calendar Year 2025 IMHW Grant Disbursements

In 2025, CHFFA made 22 disbursements to 12 counties for a total amount of $20,489,696.12,
which included $18,442,542.89 in capital funding and $2,047,153.23 in personnel funding. The
following table provides a summary of CHFFA’s IMHW grant disbursements in 2025.

Grantee Amount Grant Program
Santa Cruz County $8,326,314.90 IMHW CY - Capital
Los Angeles County $7,000,000.00 IMHW- Capital
Contra Costa County $2,322,517.56 IMHW CY - Capital
Santa Cruz County $601,041.51 IMHW CY - Personnel
Tulare County $464,851.00 IMHW CY - Personnel
Humboldt County $359,906.70 IMHW CY - Capital
Riverside County $321,647.00 IMHW CY - Personnel
Fresno County $260,849.10 IMHW CY - Capital
Monterey County $228,093.00 IMHW CY- Personnel
San Luis Obispo County $221,203.44 IMHW CY - Personnel
Tulare County $172,954.63 IMHW CY - Capital
Sacramento County $111,245.58 IMHW CY - Personnel
Marin County $85,477.41 IMHW CY - Personnel
Kings County $13,594.29 IMHW CY - Personnel

Total $20,489,696.12

16



"‘86 Community Services

"0 Infrastructure Grant Program

In 2016, CHFFA was authorized to allocate approximately $65.8 million through the
Community Services Infrastructure (CSI) Grant Program to expand access to jail and

prison diversion programs and other related services for those with mental health illnesses,

substance use disorders, or trauma.

In 2025, CHFFA disbursed funds of approximately $13 million to three counties. All CSI

projects are complete. The program is no longer accepting new applications.

Calendar Year 2025 CSI Grant Disbursements

In 2025, CHFFA disbursed $13,062,162.14 to three counties. The following table provides a
summary of CHFFA’s CSI grant disbursements in 2025.

Grantee Amount Grant Program
Los Angeles County $10,125,415.13 CSI
Merced County $2,500,000.00 CSI
Santa Clara County $436,747.01 CSI
Total $13,062,162.14

17



Specialty Dental Clinic
Grant Program

On June 30, 2022, the Specialty Dental Clinic Grant Program (Dental Program) was
chaptered into law through the annual Budget Act of 2022 (Section 47, Chapter 45, Statutes
of 2022) authorizing the Authority to administer a $25 million competitive grant program
to disburse funds for the purpose of supporting the construction, expansion, modification,
or adaptation of specialty dental clinics in California. On June 27, 2023, the Dental Program
was allocated an additional $25 million through the passing of the Budget Act of 2023
(Section 2.00, Chapter 12, Statutes of 2023), bringing the cumulative amount to $50 million,
of which $47.5 million was allocated for grant awards and $2.5 million was allocated for

program administration costs.

The Dental Program aims to support special health care needs populations by increasing
timely access, reducing geographic shortages, increasing equity, and supporting quality of
care, while also encouraging prevention services, early intervention, behavior support service
and intervention, provider education, and community outreach activities that bring care to

community sites.

The first funding round application submission deadline was April 1, 2024, and
CHFFA received 111 applications, requesting approximately $303 million in grant funding.
In February 2025, the CHFFA board awarded $47.5 million for 13 grant projects. However,
two grantees forfeited their entire grant awards totaling approximately $7.9 million due to
the uncertainty of Medi-Cal reimbursements and concerns about being able to meet the
Dental Program requirement of operating for 10 years with a 50% special health care needs
patient caseload. CHFFA anticipates that the remaining approximately $39.6 million in
awards to 11 Dental Program projects will create 114 new dental operatories to provide
dental services to approximately 37,835 special health care needs patients annually. CHFFA

expects to open a second funding round to reallocate the forfeited funds in the future.

18



Dental Program Awards

. Number of  Expected Annual Initial
Applicant . . .
Operatories Patients Served Allocation
University of the Pacific,
. . 17 8,400 $5,000,000.00
Arthur A. Dugoni School of Dentistry
ImpowerDent SurgiCenters, Inc. 10 2,070 $5,000,000.00
Janice Chen Dental Corporation 14 6,000 $4,500,000.00
Alameda Health System 7 3,500 $4,350,000.00

Regents of University of
California/University of California 8 2,439 $4,200,000.00
Los Angeles School of Dentistry

University of Southern California

. 11 1,200 $3,403,111.00
Herman Ostrow School of Dentistry

Elmer Hilo II DMD Inc. 8 4,989 $3,186,889.00

Russell Seheult, D.D.S.,
A Professional Corporation dba 8 5,000 $2,910,000.00
Redlands Dental Surgery Center

Rajvir S Bhogal DDS Inc 10 1,040 $2,500,000.00
Luciane Queiroz DDS, Inc. 10 1,157 $2,300,000.00
California Northstate University LLC 11 2,040 $2,241,169.00

Active Grant Totals 114 37,835 $ 39,591,169.00
Community Medical Centers, Inc. 7 2,000 $5,000,000.00
Amy H. Pham, 6 450 $2,908,831.00

A Professional Dental Corporation

Forfeited Grant Totals 13 2,450 $ 7,908,831.00

19



Dental Program Project Status

The 11 Dental Program grant projects are at different phases of project activity. Six grant
projects are currently under construction, two grantees are finalizing the execution of

construction contracts, two grantees are in the process of identifying a site for facility

acquisition, and one grantee is pending execution of its grant agreement.

Calendar Year 2025 Dental Program Disbursements

In 2025, CHFFA disbursed approximately $2.3 million to three Dental Program grantees.
The following table provides a summary of CHFFA’s Specialty Dental Clinic Grant Program

disbursements in 2025.

Grantee

Amount

Grant Program

Janice Chen Dental Corporation

Russell Seheult, DDS,
A Professional Corporation dba

Redlands Dental Surgery Center

Elmer Hilo I1 DMD Inc.

$2,143,176.04

$84,800.00

$84,135.18

Dental Program

Dental Program

Dental Program

Total

$2,312,111.22
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