
Staff Summary No. 12  
 
Date:   October 29, 2026 
 
To:   Members of the California School Finance Authority  
 
From:   Katrina M. Johantgen, Executive Director  
 
Re:  Resolution No. 26-39 – Delegating Certain Powers and Authorizing Certain 

Actions Related to Bond Financings to the Executive Director  
 
 
Pursuant to Education Code section 17175, the California School Finance Authority 
(Authority) may delegate to the Executive Director, or any other official or employee of the 
Authority, any powers and duties the Authority deems proper. Since 2016, the Authority has 
delegated by resolution, several powers and duties to the Executive Director with respect to 
its bond financings.  The most recent delegation resolution has expired.  
 
Under specified circumstances, the delegation resolutions allowed the Executive Director to 
carry out various tasks and duties related to bonds, notes, or other evidences of 
indebtedness or securities of or issued by the Authority (referred to as “Bonds”).  These 
duties are consistent with those listed in the delegation resolution of other issuing 
authorities with the State Treasurer’s Office.  Examples of such tasks and duties included: 

1. Execute Bond Documents following approval by the Board; 
2. Amend Bond Documents between Board approval and closing; 
3. Approve the appointment or removal of certain officials connected to the issuance of 

Bonds;  
4. Approve substitute credit enhancement arrangements or the termination of such 

arrangements;  
5. Approve the sale, encumbrance or sale of projects, and the merger, consolidation or 

affiliation by a participating party; and 
6. Approve other matters, such as escrow agreements, to waive of certain provisions of 

Bond Documents, to carry out ministerial actions, and respond to audits, 
investigations, or litigation.  
 

Resolution No. 26-39 extends the delegation authority to the Executive Director from the 
date of adoption through October 29, 2030. Staff recommends the Authority approve 
Resolution No. 26-39, delegating certain powers and authorizing certain actions related 
bond financings to the Executive Director.  


