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RESOLUTION NO. 26-16 
 

APPROVAL OF FINANCIAL SOUNDNESS DETERMINATION OF PRELIMINARY 
AND/OR ADVANCE APPORTIONMENT UNDER THE PROPOSITION 2 FUNDING 

ROUND OF THE CHARTER SCHOOL FACILITIES PROGRAM  
June 10, 2026 

 
 WHEREAS the Charter School Facilities Program (Program) was established 
for the purpose of providing charter schools with funding to construct new facilities and 
rehabilitate existing district facilities; and 
 
 WHEREAS, modeled after the State’s School Facilities Program, the 
Program funds 50 percent of project costs as a grant from the State, and 50 percent 
through a local match, which can be met with a lump sum payment by the grantee or 
through a loan from the State to the grantee; and 
 

WHEREAS, in November 2024, voters approved Proposition 2, a ballot 
measure which allocated an additional $600 million to the Program; and 
 
  WHEREAS, the California School Finance Authority (Authority) and the State 
Allocation Board (Board), staffed by the Office of Public School Construction (OPSC, and 
together with the Authority and the Board, the State), are designated to jointly administer 
the Program; and 
 

WHEREAS, the Authority is authorized by Education Code section 17078.57 
and section 10154 of Program regulations to determine whether applicants to the Program 
are financially sound for purposes of the Program at the time of Preliminary, Advance, and 
Final Apportionment; and 

 
WHEREAS, the Authority has conducted financial soundness reviews of the 

applicants identified in Exhibit A of this resolution and determined they are sound for 
purposes of the project cost amount and apportionment as set forth in Exhibit A; and 

 
WHEREAS, these determinations of financial soundness will be provided to 

the Office of Public School Construction as it recommends to the State Allocation Board 
approval of a Preliminary and/or Advance Apportionment from Proposition 2 funds; and 

 
WHEREAS, awardees fulfilling the project’s local matching share in the form 

of a State loan will elect to have loan payments intercepted at the state-level, under 
Sections 17199.4 and 17078.57(a)(1)(A) of the Education Code; and 

 
WHEREAS, this determination of financial soundness is contingent upon 

there being no material legal, financial, or operational changes between the date of this 
resolution and receipt of apportionment. 

 
NOW, THEREFORE, BE IT RESOLVED by the California School Finance 

Authority as follows: 
 
Section 1.  The Authority approves the determinations of financial 

soundness for the applicants and charter schools as individually listed on Exhibit A of 
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Resolution No. 26-16, for the purposes of Program Preliminary and/or Advance 
Apportionment.   

 
Section 2.  The Executive Director of the Authority is hereby authorized, for 

and on behalf of the Authority, to notify the State Allocation Board and the Office of Public 
School Construction and provide documentation regarding its determinations of financial 
soundness for the referenced applicants and charter schools based on the information in 
Exhibit A.  The information in Exhibit A related to project costs has been provided by the 
Office of Public School Construction and the Authority relied on said information to 
determine applicants’ financial soundness. These amounts may be subject to change which 
could impact an applicant’s financial soundness. 
 

Section 3.  The Executive Director of the Authority, the Chair, or their 
respective designees, each are hereby authorized, for and on behalf of the Authority, to 
execute the Program Agreements between the State and applicants referenced in Exhibit A. 

 
 Section 4.  This resolution shall take effect immediately upon its approval 

and be in effect for twelve months from the date of adoption, assuming no material 
changes. 
 
 
Date of Adoption:   June 10, 2026 
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CERTIFICATE OF THE EXECUTIVE DIRECTOR 
(Attesting to Action of the Authority) 

Sacramento, California 
 
 

I, Katrina Johantgen, Executive Director of the California School Finance Authority, 
hereby certify that the foregoing is a full, true, and correct copy of Resolution No. 26-16 of 
the California School Finance Authority approving the Financial Soundness Determination 
for a Preliminary/And Or Advance Apportionment under the Charter School Facilities 
Program for charter schools referenced in Exhibit A, located in Sacramento County, 
adopted at a meeting of the California School Finance Authority held at 915 Capitol Mall, 
Room 522, Sacramento, California 95814, on June 10, 2026 for which meeting all of the 
members of said Authority had due notice; and that at the meeting the staff 
recommendation was adopted by the following votes: 

 
AYES:    
 
NOES: 

ABSTAINS: 

ABSENT:  

I further certify that the original minutes of said meeting and a copy of the 
original Resolution adopted at said meeting are on file in the California School Finance 
Authority office; and that the Resolution has not been amended, modified, or rescinded in 
any manner since the date of its adoption, and the same is now in full force and effect. 

 
IN WITNESS WHEREOF, I have executed this certificate and affixed the seal 

of the California School Finance Authority hereto. 
 
 
 

By: _______________________________  
(seal) Katrina Johantgen, Executive Director 
 
June 10, 2026 
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Exhibit A 
 

No. Applicant/Obligor Project Charter 
School County Apportionment 

Type Purpose Total Project 
Amount 

State Share 
Apportionment 

Amount 
Matching Share 

Repayment Option 
Financial Soundness 

Determination 

1. Ackerman Charter 
School District 

Bowman Charter 
School Placer Preliminary/ 

Advance 

New 
Construction 

/Rehabilitation 
$6,000,357.16 $3,000,178.58 Loan  Sound based on DSC 

2. 
Santa Rosa 
Elementary School 
District 

Cesar Chavez 
Language Academy Sonoma Preliminary/ 

Advance Rehabilitation $38,192,696.00 $19,096,348.00 Lump Sum Sound 

3. Perris Union High 
School District 

California Military 
Institute Riverside Preliminary 

New 
Construction/ 
Rehabilitation 

$74,575,148.00 $37,287,574.00 Loan  Sound based on DSC 

4. Dixon Montessori 
Charter School 

Dixon Montessori 
Charter School Solano Preliminary/ 

Advance Rehabilitation $27,400,138.00 $6,850,034.50 Lump Sum + Loan Sound based on DSC 

*5. San Diego Unified 
School District 

*King-Chavez 
Community Academy San Diego Preliminary/ 

Advance 

New 
Construction 

/Rehabilitation 
$52,070,182.00 $26,035,091.00 Lump Sum Sound 

6. Maria Montessori 
Charter Academy 

Maria Montessori 
Charter Academy Placer Preliminary/ 

Advance 
New 

Construction $23,544,307.82 $11,772,153.91 Loan Sound based on DSC 

7. Yu Ming Charter 
School 

Yu Ming Charter 
School Alameda Preliminary/ 

Advance 
New 

Construction $35,278,663.52 $17,639,331.76 Loan Sound based on DSC 

8. 
Piner-Olivet Union 
Elementary School 
District 

Olivet Elementary 
Charter Sonoma Preliminary/ 

Advance 

New 
Construction 

/Rehabilitation 
$14,676,450.00 $7,338,225.00 Lump Sum Sound 

9. 
Santa Rosa 
Elementary School 
District 

Santa Rosa French-
American Charter Sonoma Preliminary/ 

Advance 

New 
Construction 

/Rehabilitation 
$7,281,812.00 $3,640,906.00 Lump Sum Sound 

10. Novato Unified School 
District Novato Charter School Marin Preliminary/ 

Advance 
New 

Construction $9,694,134.00 $4,847,067.00 Lump Sum Sound 

11. Alpha Public Schools, 
Inc. 

Alpha: Blanca Alvarado 
School Santa Clara Preliminary/ 

Advance Rehabilitation $7,300,000.00 $3,650,000.00 Lump Sum + Loan Sound based on DSC 

12. 
Animo Jackie 
Robinson Charter 
High School 

Animo Jackie Robinson 
Charter High School Los Angeles Preliminary/ 

Advance 
New 

Construction $56,000,000.00 $28,000,000.00 Lump Sum + Loan Sound based on DSC 

13. Invictus Leadership 
Academy 

Invictus Leadership 
Academy Los Angeles Preliminary/ 

Advance 
New 

Construction $46,000,000.00 $23,000,000.00 Loan Sound based on DSC 
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14. 
Chula Vista 
Elementary School 
District 

Mueller Charter School San Diego Preliminary/ 
Advance 

New 
Construction/ 
Rehabilitation 

$35,318,052.00 $17,659,026.00 Lump Sum + Loan Sound based on DSC 

15. Chico Unified School 
District 

Blue Oak Charter 
School Butte Preliminary/ 

Advance 
New 

Construction $10,233,256.00 $5,116,628.00 Loan   Sound based on DSC 

16. Sacramento City 
Union School District 

Bowling Green 
Elementary Sacramento Preliminary Rehabilitation $36,779,516.00 $18,389,758.00 Loan   Sound based on DSC 

17. Gabriella Charter 
School 2 

Gabriella Charter 
School 2 Los Angeles Preliminary/ 

Advance 
New 

Construction $61,989,922.00 $30,994,961.00 Loan   Sound based on DSC 

18. San Diego Unified 
School District 

Harriet Tubman Village 
Charter San Diego Preliminary 

New 
Construction/ 
Rehabilitation 

$28,976,828.00 $14,488,414.00 Lump Sum   Sound 

19. Gabriella Charter 
School  

Gabriella Charter 
School  Los Angeles Preliminary/ 

Advance 
New 

Construction $61,989,922.00 $30,994,961.00 Loan   Sound based on DSC 

 
 * Project cost modification 
  


